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 SOMTHTRUST MORTGAGE CORPORATION
145 WALDWOOD PARICWAY

DEINGIIAM, ALABAMA 35308

MORTGAG , e
THIS MORTGAGE ("Security instrument”) is given .

T - ] Ea =,

("Borrower"). Thie Security Instrument is given 1o

. which is organized and existing
, and whose address 18
i (*Lander"}.
Borrower owes Lander the principal sum of
Dollars (U.S. § __170.000,00 ____ ). This debt is evidenced by Borrowar's note dated the same date as
this Security Ingirument {"Note”), which provides for monthly payments, with the ful debt, if not paid earlier, due and payable
on SEFTEMBER 1, 3029 . This Security Instrument secures to Lender. (a) the repayment of the

debt svidenced by the Note, with interest, and all renewais, exiensions and modifications of the Note; (b} the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Securlty Instrument; and (¢} the per-
formance of Borrower's covenanis and agreements under this Security instrument and the Note. For this purpose,
Borrower does herehy mortgage, grant and convey 10 Lender and Lender's successors and assigne, with powar of sala, the
tollowing described property localed In SHELRY County, Alabama:

LOT 364, ACCORDING TO THE SURVEY OF WEATHERLY WIXFORD MOORE, SECTOR 24, AS
RECORDED IN MAP BOOK 20, PAGE l44 IR THE PROBATE OFFICE OQF SHELBY COUNTY,

ALABAMA:BEING SITUATED IN SHELBY COUNTY, ALABAMA.

MINERAL AND MINING RIGHTS EXCEPTED

which has the address of _128 WORPORD WAV . ALABASTER
[Street] [City]
Alabama _38007- (“Property Address™);
[Zip Coda)

TO HAVE AND TO HOLD this property unto Lender and Lenders successors and assigns, forever, together with
all the improvements now or hereafter grocted on the property, and all easements, appurtenances, and fixiures now or
hereafter a part of the property. All repiacemaents and additions shall also be covered by this Security Insirument. All of the
foregoing e referred 1o in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morngage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrawer warrants and will defend generally the titie 1o the Property against all claims and demands, subject (o any en-

cumbrances of record.
THIS SECURITY INSTRUMENT combines undorm covenants lor national use and non-urtiform covenants with kmited

variations by urisdiction 10 constitute & uniform securtty instrument covering real property.
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! UNIFORM COVENANTS. Borrower and Lander covenant and agree as iollows: (
1. Paymant of Princips! snd interest; Prapayment and Lale Charges. Borrower shall promptly pay when due the
principal of and interest on the debt avidenced by the Note and any prepayment and late charges dus under the Nole.
2 Furds for Tioms and Insurance.  Subject 1o appiicabie law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unti the Note is paid in full, a sum (*Funds’} for: (a) yearty
| mmmmMmmMMmmmIrutrumentanalienunlhePrOmﬂY:{h}yaaﬂymhom
payments or ground remis on the Property, ¥ any; (c) yearly hazard or properly insurance premiums; (d) yearly flood In-
| surance pramiums, f any; (@) yourly MOHgage iNSURNCE premiums, if any; and {f) any suma payabls by Borrower to Lender,
In a000Tdance with the provisiona of paragraph 8, in flau of the payment of mortgage insurance premiums. These items are
called "Escrow ltema.’ Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a
iender for a federally related mortgage joan may require for Borrower's eacrow accounl under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 o1 seq. ("RESPA'), uniess
another law that applies to the Funds sets a lessér amount. 1t 80, Lender may, at any time, collect and hold Fundsa in an
amount nat to exceed the leaser amount. Lender may astimate the amount of Funds due on the basis of current data and
reasonabie estimates of expenditures of future Escrow ltems or otherwiss in accordance with apphcable law.

The Funds shall be held in an institution whose deposits are insured Dy a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Fedaral Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
accounl, or vertying the Escrow ltems, uniess Lender pays Borrower iMereat on the Funds and applicable law permits
Lander 1o make such a charge. However, Lendar may require Borrower 10 pay a one-time charge for an independent real
satate tax repodting service used by Lender in connection with this loan, uniess applicable law provides otherwise. Unless
an agreement is made or applicable law requires intarast to be paid, Lender shall not be required to pay Borrower any in-
terest or samings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the

: Funds. Lender shatl give to Borrower, without charge, an ennual accounting of the Funds, showing credits and debits to
| the Funds and the purpose for which sach debit to the Funds was made. The Funds are pledged as additional security for
f all sums secured by this Security Instrument.

it the Funde held by Lender sxceed the amounts permitted to be heid by applicable law, Lender shall account to
Borrower Tor the excess Funds in apcordance with the requirements of applicable law. If the amount of the Funds hekd by
Lender al any time is not sufficient to pay the Escrow llems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly paymenis, at Lender's sole discretion.

Upon payment in fuli of ail sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds hekd by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior to the acquisition or
sale of the Propaerty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments.  Uniasa applicable law provides otherwise, all paymaents received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, o ampunts payabie
under parggraph 2; third, to interest due: fourth, 1o principal due; and last, to any late charges due under the Nole.

4. Chaeges; Lisns. Borrower shall pay all taxes, assessmenis, charges, fines and imposiions attributable to the
Property which may attain priority over this Security Instrument, and leasshold payments of ground rents, if any, Borrower
shall pay these obligations tn the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the parson owed payment. Borrower shall promptly furnish to Lender all notices of amounts t0 be paid
under this paragraph. H Borrower makes these payments directly, Borrower shall promptly fumish to Lendar receipts
avidencing the paymenis.

Borrower ahall promptly discharge any Hen which has pricrity over this Securfty Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b} contests
in good falth the lien by, or defends against enforcament of the fien in, legal proceedings which in tha Lender's opinion
operate to prevent the enforcement of the lien; or {c) sacures from the holder of the lien an agreement satisfactory 10 Lender
subordinating the hon to this Securlty Instrument. It Lender determines that any part of the Property is subject 1o a hen
which may attaln priority over this Security Instrument, Lender may give Borrower a notice identitying the lien. Borrower
shall satisfy the fien or take one or more of the actions set forth above within 10 days of the giving of notice.

5, Mazard or Property insurance. Borrower shall keep the improvements now existing or hereaher erecied on the
Property insured against loss by fire, hazards Included within the term ‘extended coverage” and any other hazards, inciud-
ing flooda or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10
Lender's approval which shall not be unreasonably withheid. |f Borrower fails to maintain coverage described above.
Lender may, at Lender's option, obtain coverage to protect Lendar's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shall inciude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requirea, Borrower shall promptly give to Lender ali
receipts of paid premiums and renswal notices. |n the event of ioss. Borrower shall give prompt notice to the inaurance car-
rier and Lender. Lender may make proof of loas if not made promptly by Borrower.

Unleas Lender and Borrower otherwise agree in wriling, insurance proceads shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is sconomically leasible and Lender's security is not lessenad. It the
reatoration or repair is not economically feasible or Lender's securlly woulkd be lessened, the insurance proceeds shall be
applied to the suma secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has of-
tared 1o sattle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair of restore
the Proparty or to pay sums secured by this Security inatrument, whether or not then due. The 30-day period will begin
whert the notice is given.
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Uniess Lender and Borrower otherwise agree In writing, any appiication of proceeds to principal shall nolLuaMu{*
postpone the due date of the monthly payments refarred 1o In paragraphs 1 and 2 or change the amounts of the payrments:
it under paragraph 21 the Property is acquired by Lender, Bofrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shell pass to Lender to the extent of the sums secured by this Security
Instrument immediately priar t0 the acquisition,

8. Cooupancy, Pressrvation, Malnleranos and Prodection of the Property; Borrower's Loan Application; Leassholds.
Borrowsr shak accupy, setablish, and use the Proparty as Borrower's principat residence within sbxy days after the execu-
tion of e Security instrument and shalt continue fo ocoupy the Property as Bommower'a principal nesidence for at least ono
yoar after the date of ococupancy, uniees Lender otherwise agreea in writing, which consent shall not be unreasonably
withheid, or unless extenuating circumatances exist which are beyond Borrower's control. Borrower shall not destroy,
damage of impalir the Property, allow the Property to deteriorate, or commit waste on the Propeny. Borrower shali be in
default ¥ any forfelture action or procesdng, whether civil or criminal, is begun that in Lender's good faith judgment could
result in fordeiture of the Property or otherwise materially impair the lien created by this Security instrument or Lendar's
security interest. Borrower may cure such & default and reinstate, as provided in paragraph 18, by causing the action of
proceeding to be dismissed with a ruling that, in Lender's good faith determination, preciudes forteiture of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Security Instrument or Lender's sOCurity
itarest. Borrower shall also be in default # Borrower, during the loan application process, gave materially faise or inac-
curate information or statsments to Lender (or failed to provide Lender with any material informatien} in connection with the
loan evidenced by the Note, Including, but not limited to, representations concerning Borrower's occupancy of the Property
as a principal residence. If this Security instrument is on a leasahokl, Borrower shall comply with all the provisions of tha
lsase. |If Borrower acquires fee thie to the Property, the leasshold and the fee title shall not merge unless Lender agrees o
the marger in writing.

7. Protection of Lander's Rights in the Property. Il Borrower fails to perform the covenants and agreaments con-
\ained in this Security Instrument, or there Is a legal procesding that may significantly affect Lender’s rights in the Propeny
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguiations}, then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lander's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Inatrument, appearing in courl,
paying reasonabie attomeys' fees and smering on the Property to make repairs. Although Lender may take action undes
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debi of Borrower secured by thia
Security Instrument. Unleas Bommowar and Lender agree to other terms of payment, these amourits shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request-
ing paymaht,

8. Morigags ineurance. Iif L.ender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. i, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrowear shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect; at a cost sub-
stantially gquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage in-
surer approved by Lender. |f substantialty equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender sach month a sum egual to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance covarage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage in-
surance coverage (in the amount and for the period thal Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shail pay the premiums required 1o maintain mortgage insurance in effect, or
to provide a loss reserve, until the raquirernent for mortgage insurance ends in accordance with any written agreemant be-
tween Borrower and Lender or applicable law.

9. inspection.  Lender or iis agent may make reasonable entnes upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the ingpection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cbnnaction with
any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are heraby assig-
ned and shall be paid to Lender,

In the avent of a 10tal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of tha Property in
which the fair market value of the Property immaediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immaediately before the taking, unless Borrower and Lender otharwise agree in writing.
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the followmng
fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shalt be paid 1o Borrower. In the event ol a parial taking of the
Property in which the fair market value of the Property immaediately betore the taking is less than the amount ol the sums
secured immediately befors the i1aking, unless Borrower and Lender otherwise agree in writing or unless apphcable [aw
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor ofers to make
an award or sattle & claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is grven,
Lander is authorized to collect and apply the proceaeds, at ils optiont, either to restoration or repair of the Property or 1o the
sums securad by thia Security Instrument, whether or not then due.

Unlees Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
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11. Borrower Not Feissasd; Forbaarance By Lender Not s Waler.  Extension of the tme for pLymom o
modification of amortization of tha sums secured by this Security Instrument granted by Lender to any successor in ifterdet
of Borrower shall not operate 10 relsase the Rabiiity of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any succeesor in interest or refuse to extend time for payment of
Mmﬂynﬂmwﬂwmmmwm&mmlmmbyrmnnofnnydamandmadebytha
ovriginal Borrower or Borrower's sucCessors in interssl. Any forbearance by Lender in exercising any right or romedy shall
not be a walver of or preciude the exerciss of any right or remedy.

12. Buocessprs and Assigne Bsund; Joint snd Several LisbMly; Co-signers.  The covenants and agreements of
this Securilty Instrument shell bind and beneft the successors and aseignas of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrower’s covenants and agreements ahall be joint and several. Any Borrower who co-signs
this Security instrument but doea not executs the Note: (8} is co-signing this Security Instrument only 10 morigage, gram
and convey that Borrower's inisrest in the Property under the terms of this Securty Instrument; (b) s not personalty
obkgated to pay the sums sacured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree 1o extend, modity, forbear or make any accommodations with regard to the terms of this Secunty Instrument or the
Note without that Borrower's consent.

13. Losn Cherges.  If the loan secured by this Securtty Instrument is subject to a law which sets maximum loan
charges, and that iaw s finally interpreted so that the interest or other loan charges collected or to be collected in connec-
tion with the ioan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount nacessary 10
reduce tha charge to the permitted limit, and (b) any sums already collected from Borrower which exceaded permitted mits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. if & refund reduces principal, the reduction will be troated as a partial prepayment
without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shaill be given by deltvering it or by
making it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nolice
provided for In this Security instrument shall be deemed to have been given to Borrower or Lender whean given as provided
in this paragraph.

15. Governing Law; Severabily.  This Security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or tha Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
daclared td he severabie.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrumen.

17. Tranwier of the Property or a Beneficll intareat in Borrower. I all or any part of tha Property or any interest in
it is sold or transferred (or if a beneficial Interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Securly Instrument. Howsver, this option shall not be exercised by Lender if exercise s prohibited by federal law as of
the date of thia Security Instrument.

If Lender exercisas this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not leas then 30 days from the date the notice is deliverad or mailed within which Borrower must pay all sums sacured by
this Security Instrument. !f Borrower falis i pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Reineiste. i Borrower meets cerlain conditions, Borrower shall have the right {0 have en-
lorcement of this Security instrument discontinued at any time prior to the earfier of: (a) 5 days (or such othar period as ap-
plicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Saecurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Berrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in ‘enforcing this
Security Instrument, including, but not limited to, reasonable attarnays’ fees; and (d} takes such action as Lender may
reasonably require 1o assure that the len of this Security Instrument, Lender's rights in the Property and Borrower's obliga-
tion lo pay the sums secured by thia Security instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obhpations secured hereby shail remain fully effective as if no acceleration had occurred.
Howsver, this right 10 reinatate shall not apply in lthe case of acceleration under paragraph 17.

19. Sals of Note; Change of Loan Servioss.  The Note or a partial interest in the Note (together with this Sacurity
Instrument) may be sokd one or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the “Loan Servicer') that collecis monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Sarvicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The nolice
will siate the name and address of the new Loan Servicer and the address to which payments shoukd be made. The nolice
will also contain any other information required by appiicable law.

20. Harsrdous Substanoss. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elsa to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of amall quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to maintenance of the Proparty.

Borrower shall promplly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invoiving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. if Borrower learns, or is notified by any governmaental or regulatory authority,
that any removal or other remediation ol any Hazardous Substance affecting the Property is necessary, Borrower shall
promgptly take all neceasary remaedial actions in accordance with Environmental Law.
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22 Resase. Upon payment of al sums secured by this Security Instrument, Lender shall release this Securty
Instrument without charge to Borrower. Borrower shall pay any recordation cosis.

23. Walers. Borrower waives ak rights of homestead exemption in the Property and relinquishes all rights of cur-
tesy and dower In the Property,

24. Riders to this Securlly Instrument.  If one or more riders are executed by Borrower and recorded together with
this Security instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplemert the covenants and agreemenis of this Security Instrument as if the rider(s) were a par of this Security
Instrument. [Check applicable box{ea)]

Adjustable Rate Rider Condominium Rider |__| 1-4 Family Rider
Graduated Paymant Rider K Planned Unit Development Ridor Biweekly Payment Hider
i Balloon Riler Rate improvement Rider Second ‘HOITIE Rider
L_| Other(s) [specify]

BY SIGNING BELOW, Borrower iccept: and agrees to the terms and covenants contained in this Security Instrumen!
and In any rider(s) executed by Borrower and recorded with it.
Witnesses:

&C]m D/ l~

{Seal)
EUGENE MAIER -Borrower
Social Security Numbe NN~ .

- ~

. Gﬂ—‘lﬂﬂl %ﬁm - (Seal)
CAMILLE MAJER -Borrower

social Security Number |JI—
(Seal)
-Borrower

Social Security Number

(Seal)
-Borrower

Social Security Number
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f — I This Line For Acknowiedgment]
STATE OF ALABAMA, COUNTY OF
- !

[, the undersigned’a Eptary Public in and for said county and in said state, hereby
certify that &JES”S Moy Q.m&‘ljkmﬂdw , whose name(s) 1s/are signed to the

foregoing conveyance, and who 1s/are known to me, acknowledged before me on this day that,

being informed of the contents of the conveyance, he/she/they executed the same voluntarily

on the day the same bears date.

Given under my hand and seal this 5 day , 19@\ .

m"{ Conn A FSEN QJP‘II"‘V;: ‘I\H\m iiaﬁ
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PLANNED UNIT DEVELOPMENT RIDER ;
THIS PLANNED UNIT DEVELOPMENT RIDER i made thisSTH - day of _AUGUST, wee |

and is incarporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust Secuity

Deed (the 'Sacum instrument”) of the same date, given by the undersigned (the "Borrower") to securg Bomower s
Note to MORTGAGE CORPORATION (the "LBndmr)

of the same date and covering the Prcpe%ucﬁbed in the Security instrument and located at:
129 WIXFORD WAY , ALAIAMA >

[Propeny Address]
The Property inciudes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and cerlain common areas and facillties, as described in INST.# 1996/763

AND INST. # 1995/15694

(the "Declaration”). The Property is a part of a planned untt development known as
WEATHERLY WIXFORD MOORE LNUMBOR

[Harrs of Planned Lind Developmant | _ . _
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent enlity

owning or managing the common areas and facilities of the PUD {the “Owners Association”) and the uses, benelits
and proceeds of Borrowe!r's interast.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foliows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Dociiments® are the: (i) Declaration; (i} articles of incorporation, trust instrument of
any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Agsociation. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents.

8. Hazard Insurance. So fong as the Owners Association maintaing, with a generally accepted insurance
carrier, a *master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term “extended coverage,” then:

() Lencer waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or bianket policy.

In the event of a distribution of hazard insurance proceeds in lieu of rastoration of rapair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds 10 the sums securad by the Security Instrumant,
with any excess pald to Borrower.

C. Pubiic Liability insurance. Borrower shall take such actions as may be reasonable to insure that the
Ownars Association maintaing a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim tor damages, direct or consequential, payabie to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and faclities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lerkier's Prior Consent. Borrower shall not, except atter notice to Lender and with Lender’s prior writ-
ten consent, either partition or subdivide the Property or consent 1o.

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain, y

(i} any amendment to any provision of the “Constituent Documents® if the provision is for the express
benefit of Lander,

{iii} termination of profeesional management and assumption of seif-management of the Owners
Association; or

{iv) any action which would have the effect of rendering the public liability insurance coverage maimn-
tained by the Owners Association unacceptable to Lender.

F. Reimedies. |t Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

(Seal) C ﬂ—f‘r«:b& M (Seal)

EUG MAER ' CAMILLE MAIER OO
—p (Seal) (Seal)
~BOrCreen =B Cmapd
Iinst 199935706
(Seal)- {Seal)
~BOrmowa! . ~BOrower
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