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MOLTON, ALLEN & WILLTIAMS CORP.

1000 TRBAN CENTER DRIVE, SUITE 500
BIRMINGHAM, AL 35242
THIS MORTGAGE (”Security Instrument”) is given on August 23, 19933 . The grantor is

EVELYN COCHRAN Husband and Wife

(“Bmmwer") This Security Instrumnent is given 10 Mortgage Electronic Registration Systems, Inc. ("MERS"), (Sﬂl_ti'.‘l‘_'f' as NOMINee
for Lﬁﬁﬂr as hereinafter defined, and Lender’s Successors and assigns), as beneficiary. MERS is organized and existing under the
laws of Delaware, and has an address and telephone mumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

I:ﬁw P ized isti ALABAMA and has an
" ") is organized existing under the laws of THE STATE OF ;
iﬂdléés\.&:}f)lsmlﬂﬁﬁ U%IEAN ggrrm DRIVE, SUITE 500, BIRMINGHAM, AL 35242

Borrower owes Lender the principal sum of

| Dollars (U.S. $ | 148,105.00 ).
This debt :s evidenced by ‘Borrower’s note dated the same date as this Security Instrument (“Nuts:’e"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on September 1, ?0? .
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph ’? to protect
the security of this Security Instrument; and (¢c) the performance of Borrower’s covenants and agreements under this $ecunty
Instrument*and the Note. For this purpose, Borrower does hereby mortgage, grant and copvey to MERS (solely as nominee for
Lender and Lender’s successors and assigns) and to the SuCCESSOrS and assigns of MERS, with power of sale, the
following described property located in Shelby County, Alabama:

Lot 10, .according to the Survey of Amanda Trace as recorded in Map Book 23
Page 18 in the Office of the Judge of Probate of Shelby County, Alabama.

This is a purchase money mortgage

which has the address of 107 AMANDA PLACE | [Streit]
PELHAM - (City] , Alabama 35124 (Zip Code]  ("Property Address”);
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0 HAVE AND TO HOLD this property unto MERS (solely as nominee for Lender and Lender’s successors and assigns),
and to the successors and assigns of MERS, forever, together with all the improyements now or hereafter erected op the pr perty,
and all easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall ien be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Pro ." Borfower
understands and agrees that MERS holds only legal title to the mferests granted by Borrower in this Security Ins ; but, if
pecessary to comply with law or custom, MERS, (as nominee for Lender and Lender’s successors and assigns), has the r)i,ght: to
exercise any or all of those 1mterests, including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not timited to, releasing or canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant aixl convey the Property and that the Property 1s unencumbered, except for encumbrances of record. Borrower warrants and
will defend gemerally the title to the Property against all claims and demands, subject to any encumbrances of record,

~ THES.SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. -
 UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
" 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3 Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly paymenpis are due under the Note, until the Note is id in full, a sum ("Funds") for: (a} yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments Of
ground remts on the Property, if any; (c) yearly hazard or property insurance premuums; (d) yearly flood insurance premiums, 1if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower (0 Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.” Lender
may, at any time, coilect and hold Funds in an amount not to exceed the maximum amount 2 lender for a federally related mortgage
loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
C.Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If s0,

Lender may, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may estimate the amount of

Funds duc on the basis of current data and reasonpable estimates of expenditures of future Escrow Items or otherwise in accordance

“The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (inchiding
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for holding and applying the Funds, anmually analyzing the esCrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
| ender in conpection with this loan, unless app icable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
anmual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by 1 ender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Punds in accordance with the requirements of applicable taw. If the amount of the Funds held by Lender at any time 1S
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in fisll of ail sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquibition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument. |

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,

to interest due; fourth, to principal due; and last, to any late charges due under the Note.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property

which may attain priority over this Security Instrument, and teasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one Or moOr¢ of the
actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected ' ﬁaemvy
insuredagaimtlnﬂsbyﬁre,hazmdshmludedwimmmemrm"enendedmverage"andmyoﬂwrhamds,im i s or

'ﬂood_ing,fnrwhichLﬁnderrequiresinsumme*misinsummeshaﬂbemaiumhwdmmeamummmrme ) ﬂzat

requires. The msurance Carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which s not
be unreasonably withheld. If Borrower. fails to maintain coverage described above, Lender may, at Lender’s opten, ‘pbtmn

Aﬂmﬂ'am policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shail
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiams MWaI notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender

may roake proof of loss if not made promptly by Borrower. |

' Yiniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damuged, if the restoration or repair 1s economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this ‘Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may colléct the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given. -
Usless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass 0 Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execunion of
this Security Instrument and shall contimie to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extepamating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security mterest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeitare of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave matenally false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect ender’s rights in the Property (such as a
proceeding 4n bankrupicy, probate, for condemnation Of forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance in effect. If, for any reason, the
mnortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required (o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost
10 Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage Insurance cOverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of
the yearly mortgage insurance premium being paid by Borrower when the insurance COverage lapsed or ceased to be in effect.
Lender will accept, use and retain these paymenis as a loss reserve in licu of mortgage msurance. Loss reserve payments may
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mlmgcrbereqm&d,atﬂwopﬁunuflﬁﬂcr,ifmortgageinsmmewmge (in the amount and for the perj ﬂ]:.tlkﬁ
requires) provided by an mnsurer approved by Lender again becomes available ‘and is obtained. Borrower shallﬂdme iy
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage thmance Fﬂs in
accordance with any written agreement between Borrower and Lender or applicable law. ]
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lendershadl give

Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
1. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

indemeution of other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall

o the-évent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or pet. thien due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
vialmufﬁ:Pwperty immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sacuntylnsmmaent shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking.
Any balance shall be paid to Borrower. In the event of a partial taking of the Property In which the fair market value of the
Property inmdiately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower
and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due. *

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails o respond to Lender within 30 days after the date the notice is given, Lender is

authorized to collect and apply the proceeds, at its option, either (0 restoration or repair of the Property or to ibe sums secured by

this Security Instrument, whether or not then due.

- Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

. 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest of refuse to extend time for payment or otherwise modity amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any right

- or remedy..

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrament; (b) is not personally obligated to pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrament or the Note without that Borrower’s consent.

- 13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and

that law is.finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Noie.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing 1t
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be

severable.
16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

' | . -
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interesyin it is
sold or transferred (or if a bemeficial interest in Borrower is sold or transferred and Borrower is not a natural ‘person) Without
Lender’spﬂnrwrittencunsent,l.emicrmay,atitsupﬁon,requireimmdiatcpaymmmﬁﬂlnfallsumssecuredbjﬂzis i

Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date.of this

Security Instrument. . e

| If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30.ilays from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
strament. Jf Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by

- Sécerity Iastrmnent without farther notice or demand on Borrower.
15 ‘Fotrewer’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
ufim etroment discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may

iy for- reinstat ) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of % judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenanis Or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, r’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall

contimue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective ds if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17. o '

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There aiso may be one or
more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the'new Loan Servicer and the address to which payments should be made. The notice will also contain any other information

byaﬂﬂ licable law.

' 20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property.

- Borrower shall promptly give Lender written notice of any investigation, claim, demand, Iawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmerital or regulatory authority, that any
removal or bther remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances; gasoline, kerosene, other flammable or toxic petroleum products, toxic
pestickies and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
heatth, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration andsale,lfthedefaultisnntcurednnnrbefmthedatespeciﬁedinthenoﬁce,Lender,atitsopﬁnn, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence. |
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If Lender invokes the wwuufsﬂe,lmwsmnﬁveawwufannﬁmeEMﬂmmnner pro _1 in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
Shelby Cm,mmmmmsmgnmmmmmm *
atwlﬂic#mﬁonatthefrontdoornftheﬁnunty Courthouse of this County. Lender shall deliver to the
Mmﬂyhgthg?mwﬁy.l&ndernritsdwigneemymmmeﬁweﬂyatmy sale. Borrower covenants sird sgrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited
), reasinmble. attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c¢) any excess to the person or

g
¥
S
K

: > pa of all sums secured by this Security Instrument, Lender shall release this Security Instrument

it gy ¥ Borrower. Borrower shall pay any recordation costs.
: ;“ .‘;j' Borrower waives all rights of homestead exemption n the Property and relinquishes all rights of curtesy and

Condominium Rider [ 1-4 Family Rider
" | Planned Unit Development Rider Biweekly Payment Rider
[ | Rate Improvement Rider Second Home Rider
] Otber(s) [specify]

| 'BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with 1t.
Witnesses: '

(Seal)
-Borrower
F
(Seal)
-Bormower
(Seal) I (Seal)
' - -Bormower -Borrower
STATE OF ALABAMA, ~ Shelby County ss:
On this 23rd day of August 1993 1, _
| 2 Notary Public in and for said e, Unger; 19068 eby certify that

| | ,wlwsewmc(s)ape signed to the
foregoing conveyance, and who are known to me, acknow before me that, being informed of the contents
of the conveyance, executed the same voluntarily and as : act on the day the same bears date.
Given under my hand M ¥eal of office this 237¢ day of ghBe1Y . 1999
My Commission Expires: 1 810' ST\ pm———e———
. | ' Notary Public
This instrument was pr‘epared by MOLTON, ALLEN & WILLIAMS CORP. --
@OML) ©802) | . Paga6of6 Form 3001 9/90




©_ FIXED/ADJUSTABLE RATE RIDER

" (1 Year Treasury Index - Rate

THIS FIXED/ADJUSTABLE RATE RIDER is made this 23rd day of August |

1999 ,andismmmedintoandshaﬂbedeemdmamndandsupplemem
) "Security Instrument”) of the same date given by the

.« Fixed/Adjustable Rate Note (the °Note”) 10

same
107 AMANDA PLACE PELHAM , Alabama 35124

AUNT THE BORROWER'S ADJUSTABLE INTEREST

LIMITS THE AMOU
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition t0 the covenants and agreecments made in the Security

Instrument, Borrower and Lender further covenant and agree as follows:

'\t ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
i i 6.875 % . The Note also

(A) Change Dates
will change to an adjustable interest raic on the first day of

, Theinitialﬁxedinterestmtelwiﬂfay
September 200 _and the adjustable interest rate 1 will pay may change on that

>

JULTISTATE FIXED/ADJUSTABLE RATE RIDER -1 YEAR TREASURY INDEX - Single Family

Fannie Mae Uniform instrument
w (9705) Form 3182 594
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o ﬁﬂ? 12tk month thereafter. The date on which my initial fixed interest rate changes to an adjustable

e -tate, and-each date on which my adjustable interest rate could change, 1 called a "Change Date.”

e oa
-

L
o
5
=
¥
WV

Begiming with the first Change Date, my adjustable interest rate will be based on an Index. The "Index"
' is the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as
 made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
‘before each Change Date is called the "Current Index.”
I the Index is no longer available, the Note Holder will choose a new Index that is based upon

" comparable information. The Note Holder will give me notice of this choice:
| (C) Calculation of Changes
Before each Change Date, the Note Holder will calculatt my new interest rate by addmng
- TWO AND THREE-FOURTHS percentage point(s)
o 2.750 %) to the Current Index. The Note Holder will then round the resuit of this |
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4¢D) below, this rounded amount will be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to
 repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
" pew interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.
- (D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater than
8.87 % or less than 4.87 g  Thereafter, my adjustable interest
rate will never be increased or decreased on any single Change Date by more than two percentage points
(2.0%) from the rate of mterest I have been paying for the preceding 12 months. My interest rate will never
be greater than 11.875 %. |

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new

‘monthly payment beginning on the first monthly payment date after the Change Date until the amount of my

monthly payment changes again.
(F) Notice of Changes

’ TheNntcHnldcrwﬂldcﬁvernrmaﬂtomamﬁcenfﬂlechangeinmyiniﬁalﬁxcdinterestratetoan

adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any

changeT’hﬁmwﬂlmhﬂetheamumﬁfmymnﬂﬂy payment, any information required by law to be

given me and also the telephone number of a person who will answer any question I may have regarding the

@ o) Page 2 of 4 Form 3182 5/94




R OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

-~ Transfer of the Property ﬁram:hllmﬁtinﬂormwer.lfalluranypmafme
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
cransferred and Borrower is not a natural person) without Lender’s prior written consent, Lender .
IDay, 3titsopﬁon,requireinnnediat8paymtinfu]]nfaﬂsumssecuredby this Security
Instrument. However, this option shall not be exercised by Lender if exercise i prohibited by
federal law as of the date of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
" shafl provide apeﬂodnfnntlessthanmdaysﬁomthedatathemﬁce is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fatls to
pay these sums prior 0 the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM

COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
EOLLOWS: | |

Transfer of the Property nraBeneﬁcialhnerﬁtinBormwer.Ifa]lﬂran}*pa:tnfthe

Property or any interest in it is <old or transferred (or if a beneficial interest in Borrower is sold or

transferred and Borrower is mot a natural person) without Lender’s prior written consent, Lender

may,atitsopﬁon,requireimmediatepaymentinfullnfallsumssecuredbythisSecuIity

»  Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:

_(a)Borrowerc;usestobesubmilIedtoLeMer information required by Lender to evaluate the

intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably

determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement i this Security Instrument is acceptable t0 Lender.

o itals: ¢ G C-
@ (9705) Page 3 of 4 Form 3182 594
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- 0 Lender’s copsent o the loan assumption. Lender also may require the transferee to Sign an
" assumption rseenent that is acceptable to Lender and that obligates the transferee to keep all the
. proiises and agreements made in the Note and in this Security Instrument. Borrower will continue

" to be obligated under the Note and this Security Instrument unless Lender releases Borrower in

| If Lender exercises the option 10 require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from

' the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.
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| BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this

e Fixed/Adjustable Rate Rider.
(Seal) dﬁjé:ééfiéﬁi;£;:;fi*—"‘ (Seal)
STEVEN

-Borrower -Borrower
(Seal) (Seal)
-Borrower EVELYN COCHRAN -Borrower
(Seal) (Seal)
’ -Bormower - -Borrower
(Seal) (Seal)
-Borrower -Borrower
Page 4 of 4 Form 3‘132 5/04
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