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REAL ESTATE MORTGAGE -

THIS MORTGAGE, made and entered Into on this 6th day of AUQUST 19 99 | by and between
REX WAT D/B/A WATWOOD CONSTRUCTION

ihelsinatier refeered 10 as "Mortgagor") and COLONIAL BANK

(hefeinatior refarrad to as "Mortgeges®).
Witnesseth:
|

|WHEREAS, Mortgagor is justly indebted to Mortgages, and hareby sxecutes this Morigage to secuts the payment of $169,680.00
One Hundred Sixty Nine Thousgand Six Hundred Eighty And 0¢/100 Dollars

as lavidenced by promissory note of svsn daws herswith and payable in sccordance with the terms of sawd note,

:
§
[
]

WHEREAS, Mortgagor may hereaftar bacaome further indsbted to Mortgages as may be avidancad by promissory note{s) or atherwiss, and 1 3 the
ntrnt of the partias herato that this mortgage shall sacure any and all indebtednessies| of Mortgagor 1o Mortgagee, whather now existing or hereafiar
ariling, due or to bacome dus, absolute or contingent, liquidated or unliquicated, direct ar indiract, end this maortgage is to sacure not only the
ndebtadness avidenced by the note hareinabove spacifically referred te, but any and all ather debts, obligatians or liabilities of Martgagor to Mortgages.
nojfw existing or hareafter erising, and any and all extensions or renewals of same, of any part thereof, whethar evidenced by note, open Account.
enjiorasment, guaranty, pledge or otherwise.

| e - AR T

|

' NOW, THEREFORE, Mortgsgor and all others exscuting this mortgage, in consideration o! the premises, and to ascure the paymant of samd
ndabtadness svidencad by note harsinabove specifically reterred to, and any and alt other indebtadnessies; due or 10 becoms dus aa herginabove
ganerally refarred to, and the compliance with all of the covenants and stipuiations harein contained, has bargeined and sold, and does heraby grant.
bargain, sel, alian, convey, transfer and mortgape untc Mortgagee, s successors and assigns, the following described real estate, togather with
twjlgings and improvemants thareon ihareinafter somatimes calied the “real astate” or the "mortgaged resl astata’], ling and baing situated

in.the County of SHELBY . State o! Alabama, and more particuterly described as fallows. to-wit

IOT 16, ACCORDING TO THE SURVEY OF CHESTNUT FCREST, AS
RECORDED IN MAP BOOK 22, PAGCE 98, IN THE PROBATE QFFICE OF
$HELBY COUNTY, ALABAMA.

)
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DEES aM C RTIFIED

togethar with all swards r i domain, and paymaents upon any insurance palicies covenng t;: real ostate, and all nghts, privieges,
renemants, and Sppurtenances’ ; Redes bonibiudiity” v W Briyviee appertaining to suid resl estute Including ms and rigns-of-Wway appuftanant
therate snd all gas, stesm, slectric and othar haating, cooling and lighting apparatus, slevators. iceboxes, plumbing, stoves, doors and other fixtures
sppertaining to the raal estate and improvements located therecn, all of which shall ba deemed realty and canveysd by thia mongags.

TO HAVE AND TO HMOLD the rasl astate, and evary part thereo!, unto Mortgagee, its successors and aségns foraver. And Morigagor covananis
I;.r-.mth Maortgagee that it is lawiully ssized of the rasl estate v fes simple and has a good nght to sell and convey tha same 88 atorasaxd: that the real
hstate is tree of all ancumbrances axcept as herein set out, and Mortgagor will warrant and forever defend the title to the reai astate unto Mortgagec.

ts succassors and asaigns, against the lawiul claims of ai persons whomsoever,
THIS MDATGAGE 1S MADE, howevar, subjsct to tha tollowing covenants, conditions, agreements, arkt provisions:

1 That Morigégor shall pay the said indebtednessies) secured hereby end 'nievest thergon when and as it (thayl shall bacomae dua, whelher in
pourse of under Any condition, cowenant of sQreamant hersin contained, togethar with any othar irddebtednessies) which Mortgagor may Owa 114
Mortgagee, it baing {urther agreed that any ststament, any nate or obligation that ;s secured Dy this mortgage shall be conclusive avidance of such faci

2. ia) That Morigsgor shaH provide, maintan and deliver to Mortgagee pohciss of hre insurance (with extendead covaragel, and such other insurancn
as Mortgagee may from time to time require in companies, form, types, and amounts, and shall assign. with apdorsements antisfactory to Morigagee.
and detiver to Morigagee with mortgagee cleusss satisfactory to Mortgagae all insurance policies of any kind or in any amount naw oOf hareafter 13sued
with reapect to the raal astate. Mot later than the first day tollowing the expiration date of any and all such ingurance policies and at any tums upoh
raguest of Mortgages. Mortgagor shall furnish Mortgagee certificates of insurance issued by INSurance companes gatisfactary to Morigagee showing
that the amount and type of insurance raquired by Mortgagee hergunder is in affect. All ranewat policies, with gremiums paid, shall ba detwvered 1
Mortgagee at laast thirty (30) days before tha axpiration of the old policies. |t any mnsurance, ot any part theraof, shall expire,
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or withdrawn of becoma void or unsafe by Mortgagor's breach of any condition thareof, or bescome void o unadty Dy ruJon utm tailume ':'ar
impairment of the capital of any company by which the inswence may then be carried, or if for any reason whatever the shpil be

factory to Mortgages, Mortgagor shall procure and deliver 1o Mortgagee new insurance on the premises, satisfactory tumdm. Ity
faile to procure and dellver such new insurance. Mortgagea may, but shall not be obligatad to, procure same, and upon : shall
reimburse MortgoPu sl such costs expenced with interest on such edvance 3t tha rats set forth in the noa sscured heroby.’ m Vi
m potice In writing to Morigages of any loss, injury or damage attecting the mortgagad real seiata caused by any caa of OCG . Full
o s harsby conferrad on Mo to sattle and compromise clams under all polickes snd to demand, recaive, and receipt forlall moniad Hacoming "
bla thersundar and to susign olutaly alf policies to any hatder of the note Or 10 the grantes of the real astate in the avent ol thg forpciosure of L,
and security agreement or ather transfer of titha to the feal estate in extinguishment of the indetitednessies) sacured hareby. M the svent .
covered by any of the policies of insurance narain referrad to, sach individual inawance company cancerned is haraby authorized and diracted to
for such loss directly to the Mortgages instead of 0 the Morigagor and the Mortgagee jointly, and the insucance procesds, after
i oosts of cotlection, including reasonable attornays’ tees. may be applied by the Mortgages &t its option, either as a payment on account o
{se}, sncured haraby, whether of not then due or payshls, or toward the restoration, reconstruction, regair, or ajteration o! the raal
to the portion thergot by which said loss wes sustaned or any othar portion thereof.

ibl That woether with and in addition to the monthly paymant of prinCipal and intarest, and on the same date on which the principal and ntarnst are
ured hereby, Mortgagor, it reguired by Mortgsages, shall deposit with the Mortgagee, \n 3 non-intarast bearing
ount, & sue equal 0 one-twelith {1/12) of the yaarly taxes snd asssssments which may be lavied against tha rest estata and which may atism
ifrity owgy thia mortgage, and ground rents, if any, plus one-twaitth (1/12) of the yearly pramiums for insurance that will become due and payabla to
ow the insurance on the real astats for coverage againat Joss by fire or such othar hazard as may ressonably be required by the Mortgegee. The
amrtzunt of such texes, Essessmerts, ground rents, & premiums when unknown, shall ha sstimated by the Mortgagee. !f the amount of lunds held
shill axceed st any tima the smount deamad necessary by the Mortgagee te provide lor the payment of taxaes. Assessmants, ground rents and t
insjurance premiums as thay fall due, auch sxcess shalt be repad to Mortgagor or credited 10 Mortgagor as Mortgagee may determine |t the amount o
thg funds heid shall not be sulficiant at any time to pay taxas, sssassments, ground rants. and insurance premiums as they fall due. Maortgagar shall
pay to Mortgagsa any amount naceasary 1o make up tha dehcrency upon notice from Morigagee (O Martgagor raquesting payment therent Lipon
paymant in full of sl sums secured by this mortgage, Mortgagee shall promplly ratund 1o Mortgagor any {funds held.

g
i
3
:
:
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;

ic) That Mortgagar shall pay and discharge as the sama become due all taxes and assessments that may accrue, ba leviad, of assessed upon 1he
redl astate or any part thareof, which may or bacome & lien prior 19 this mortgage or have priority in paymant 1o the indahtacdnesyies) sacured
hejeby, Of UPEGR MortQages's interest tharsin or upon this mortgage or the indebtednessles! or evidencé of indabtednessies) sacurad haereby. wilhout
ard to any law hefetofors of harpettsr enacted imposing paymeant of the whole or any partis) thereot upon Mortgages: upon the pasaage ot any law
imbosing the payment ot the whole or sny part thereot upon Mortgagee or upon the rendaring by an appeliate court of competant junzdiction that 1he
unfertaking by Mortgagor to pay such taxes in legally inogarative, then the ndebtednassias) securad harshy without deduction shali, at the option !
Murtgagee, bacoma Immadiately dus and payable, notwithstanding anything contained 1n this mortgage or any law haretofore gnacted; and Morigagot
shhil not sutfer or permit any such taxes on the aaid resl! aatate 1o become of ramain dalinquent or permit any part thereof or any interast thetegin 1o he
soj¢ for any taxes of asseasments; snd further shall furnish snnually to Mortgagea, prior to the dats when they become dalinquent cartificates ar
-sipts of the proper offices showing full payment of all such taxes and aggesEmenis.

1 That the resl estats and the improvements thereon shall ba kept in goad condition and no waste commitied or parmittad thereon

‘4. That no huildinmr other improvemant on the real estate shall be structurally attered, ramoved or demolished, withaut the Marigagee’ s pfor
wiitten consant, nor § any fixture or chattal coveresd by this mortgage and adapted to the proper use and anjoyment of the real estate be removed at
arny time without like conssnt unisss actuslly repiacsd by an article of agqual suitability owned by Mortgagor. In tha avent of any breach of this covenant
thit Mortgages may, n addition to any other rights or remedies, st any Uma thareattsr declare the whole of the indabtadness{es| secured Fraraby
immediataly due and payabls.

. 5. That Mortgagor agress that the indebtednassiss) hereby securad shall at once become due end payabie and thizs mortgage subiact to foreclosure
ag provided for herein, at the option of holder hereot, when and il any statarmant of lien is filed undes tha statutes of Alabama relating to the ens of
machanics and matearisiman, without ragard to form and contents of such statement, and without regard to the axistanca or nonaxistance ol the dabt.
on any part therect, or of the lisn, on which such statement is basad.

| }

! 6. That Mnrtgafr shall comply with all atatutes, ordinances, regulations and laws promulgated by any gavernmaental entity assarting junisdiction
ayer the real satate nd any and all legai requiremanta shall be fully compliad with by Mortgagor.

' 7. That if Mortgagor fails to insuee the rasi estate as harsinabove prowded, of to pay all ar any part of the 1axes orf sasessments levied, scorued of
ﬂilaumd upon oF against the resal estale or the indebtadnessias) secured hersby, or any interest ol Morigages in aither, or fails to pay immediataly and
discharge any and sl liens, debts, and/or charges which might become liens suparior to the ian of this mortgags, Morigagae may, st i3 gplion, INsuUre
the real estate andjor pay asic taxes, ssssasments, debts, Fens end’ot cherges and any maney which Mortgages shall have 30 paid shall constitute a
dabt to Mortgagee additional to the indsbtednesaies! secured baraby; shall be sscured Dy this morigage. shail bear the interast set out in the note
hlhrainubnua retarrad to from date paid or incurred; and, at the option of Mortgagea, shall be immaedistely due and payabin.

]

B. That Mortgagor agrees that no delay or failure of Mortgagee to axercise any option to declare the maturity of any indebtednessias) sscured by
this morpaga, shall be taken or deemed as & waoiver of its right to axercige such option, or 10 declare such lorfeiture, ethar s 10 Any paat or present
diefault, and it ia further sgreed that pa terms or conditions containad in this mortgage can te waived, aitered of changed except as avidanced n
writing, signed by the Mortgagor and by the holder herect, and the procuremant of inaurance or the paymeant of taxes or othas liens, debis of charges
by Morigagee shall not be taken or construed 8s a waiver of its nght to declare the matunity of the indebtednassles) hereby gacured by raason af the
tsilure of Mortgagor to procurs such insurance OF tO pay sauch taxes, debis, liens or charges.

9. That if Mortgagea shsll ba made 8 party 1o any suit involving the title to the real estata and employs an sttorney 1o represent it tharmin, or it
Morigages employs an stiofnay 1o assist in sating or ramoving any cloud on the titie to the real estats hereby conveyed that purports to be supenaor 1o
the lien of this mortgage in any reapect, Mortgagor will pay 1o Mortgages, when the same becomaes due, such attorney’s fee as may be permitted by
ls#w and as may be rassonable for such aervicas, and it such tes is paid or incurred by Mortgages the sama shal! be sacured by the hen of tha marigage
i additian to the indebtednessies! secured hereby, and shalt bear intarest from the date it 1s paid or incurred at tha rate sat aut n tha note herainalxive
ritarred to and shall ba st once due and payable.

10. That ait axpenses incurred by Mortgagee, including attarney’s tee, in compromising, adjusting of detending agamst lien cisims or encumbrancas
spught to be fixed upon tha real sstate hereby conveyed, whether such claims or encumbrances be valid or not, shall becoma a part of the
mdeblednessles) hereby secured.

11. That Mnrtg‘mr agressy 10 pay » ressonable attarney’s fee as may be parmittad by law 1o Mortgagee ahoudd the Morigagas employ an atiomaey
to collect eny i scdneasies) sacured Dy this mortQage.

12. Thar notwithstanding theat the l::?nmunt ol awards hereinabove raferred to shall be deemed 10 be aesll executing, Marngagor, altar the
allowance of a condemnation claim or award, and the ascartainment of the amount dua therson, and the issuing of & warrant by the condemnos for the
nayment thereof, shall axecuts, at Monjages’s requast, and forthwith deliver to Mortgagee, a valid assignmant in recordabie form, asswgning all ot such
gondemnation claims, awards or da to Mortgsges, but not in axcess of an amount sufficiant to pay, satisfy and discharge the rincips sum of i
this mortgage and sny sdvancas made Mortgages as harein provided then remaining unpaid, with interast thereon at the rate speclfied barein, ar

tha note which this mortgage secures, 10 the date of payment, whather such remaining principal sum is then due or not by the tarms of sard note or ot

this mortgege.

13. That if Mortgagor shall make default in the payment, of any of the indebtadnassies) heraby secured, or in the performance of any of the tarms of
gonditions hereof, rtgagee may proceed to coliect the rant, incoma and profits from the real estats, either with of without tha sppointment of &
recaivar; any rems, income and pro collected by Mortgagee prior 10 foraclosure of this mortgege, less the cost of collecuing the sama, including any
naal estate commission or sttomey's fee incurred, ahall be credited firsl to advances with interest therson, then to intarast dus on the principal
.qumadmut, and the remainder, if any, to the principal debtig) hareby sacured.

' 14. That it is furthar agresd that if Mortgagor ahall fail to pay. or cause to be patd, the whaole or any portion of the principal sum, or any natslimant
of interaat tharean, or any other indebtadnassiss} the payment of which 18 hereby secured, as thay or any of them mature, athas by lapsa 0! ume or
stherwise, in accordance with tha agreements end covenants herain cantained, or should default ba made in the payment of any meachan:c’'s hen
motenalman's lien, insurance premiums, taxes of 853838MAaNnts now. Of which may hereafter be, levied agamnal, or which may bacome a hen on, the reai
datata, or should detauit be mace In any of the covenants, conditions and agreemaents hatain contmnad, then and in that avent the whales of sawd
hrncmpal sum, with intarest thereon, and all othar ndebtadnessios) secured hereby, shall, at the option of the then holdar o} said indebtednessies) b
ind bacoma immadistaly ous and payable and the hoider ol the ;ndebtednessies) hergby secured shall have tha right (o entar upen and tiake prossEsdamn
5t the real eutate, and ATte, OF W ut, taking such poasession ot the same. sall the morpaged real astaie al pubbic outcry. 0 front gl the courthouse
joor of tha county whersin the resl estats 3 lgcated, to the highest bidder for cash, either 1n pargan or by aucuoneer, after first grving natice ol the
fime, place, and tarms of such sais by publication once & week for thres I3} sucCcesdve waaks 1IN SOME NBWSDSDRT publishad n sald county, and, upan
{he paymant of the purchase money, the Mortgagee or any parson conducting said ssale for 1113 authorized and empowered 10 axecute 1o the purchaser
at said sale & deed to the rasl estate 80 purchaszed in the name and on bahalf of Mortgagor, and the certificate of tha holder of the morlgage
ndebtadness, appointing seid suctionsar to make such sale, shall be prima tacie evidence ot his authority in the real pstate, ot the equity ¢! redamption
Irom this mortgags may be foreclosed by auit in any Court of compatent junsdiction as now provided Dy law in the case ol past due morigages. the
Mortgagee, or the then holder of the indebtednessias) hereby secured, may bid at such sale and become the purchaser of the real estate if the highasl
bidder tharsfore. The proceeds of any such ssia shail be apphed (8} to the expenses ncuired . maxing the sala and n all pnor efforts o effect
tollection of the indebtednesaias) secured weraby. including a reasonable attomey's fee, or reascnable attorneys’ fees, as perrmitted by law for such
fervices as may ba, or have heen, nacesiery in any ane or mara of the foreciosure ot this morigage, of tha collectian of said indabtednesas{as}, and ol
the pursuit of any efforts theratofore directed to that end, ncluding, but without mitatian to, the detanse of any proceedings mstituted by 1he
Mortgagar ot anyons liable for said indebtadnessies) or interested i1 tha mortgaged
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raaL eatate_to’pravant or delay, by any means, the exercisa of said power of sale on the forecloesure of this mortgage: (b} to tha payment bl whatevat
su or =ums Mortgagas mdy have pmid out or become liable to pay, 1n carrying out the provisions of this mortgage, togeather wiT Witerast tharaon: (c)
1o the payment and sstistaclion of said indebtednessies) and interest thereon specifically. reterred to hersinabove 1o the day f sala arkd arey other
indabtednass (e} secyred by this mortgege: and (d) the belance, if any, shall ba paid ovar to Mortgagor. or MOrtgBgor's SUCCHASOIS O Asgigns, 'n any
avant, the purchaser under any forectosire sale. as provided herein, shall be under no obligation to see to the proper application of the purv:i?m MSnaY .

jiﬁ. That in the evant of the anactment of any law by the State of Alabama, aftar the date of this mortgage, deducting frnnEl the value of tha real
asqate for the purpose of taxation any lien therson, or imposing any liakility upen Mortgagee, in ragpact of the indabtednessiesl sdcurgs hareby, or
chhnging in any way the lawe now in force for the taxation of marigages, or debis securad by maortgages. or tha mannaer af colection of any such
tadss, 80 ss 10 affect this mortgage. Martgagor shall pay any such obligetion imposed on Mortgagee tharaby, and in the avent Mortgagor taila to pay
:h cbiigetion or is prohibited by law from making such payment, the whole of the prncipal sum secured by this mortgage. together with the intarest

; thareon shall, a1 the option of Mortgagea, without notice to any party, becoma immeadiately due and payabla.

16, That shoukl Mortgagor bscoms insolvent or bankrupt; or should a receiver of Mortgagor's property be appointed; or ahould Martgagor
inthationally damage or sttempt 10 femMOve any IMProvemanis upon said mortgaged real estate: or shouid 1t be discoveraed after the execution and
ivary of this irstrument that there is a defect n the title to or a lien or encumbrance of any nature on the real estats priot to the len hareot, or n
caia of an afror oF detsct in the sbove described note or this instrument or in the execulian or the acknowledgmaent thersof; or (1 a homastead ciaim he
gal up to the raal estate or any part thereot adverss 1o this mortgags and if the sad Mortgagar shall foil for thiety 130) daye atter damand by the
stgagee, or other holder or holders of seld indehtednessiag!, to correct such detacts in the title of to remave any such lien or ancumbrance ot

estaad claim, of to correct any efor in said note or this insIrUMent of 115 execubion, then, upon any such delautt, tailura or contingency. the
rigagee, or other holder or holders of said indebtednessiss), or any part thereot, shall have the aption of right, without notice or dermand, 10 declare
alll of said indebtednassies} then ramaining unpaid immaediately due and payabte, and may immediately or at any tme theraafter toreciose this morigage
by tha power of sale harein contained of by guit, a8 such Mortgagee, or ather hoidar or hoklers of sawd iIndebtednessies!, may elect.

i 17. That no ripht, title or intarest in or 1o the mortgagad real estate. or any part thereo!. shatl be soid, tranaferred, aasigned, conveyed. mortgagad
oft ancumbered by a lien at any tirme prior to the paymant in full of the ndebteonessies) secured hereby without first obtairung tha prior wnttan consent
arid approval of Mortgages which consant and approval shall be within Morigagee’s sple discretion; that 0 the avent of any viclation of this provision.
thiz entire unpaid balance of the indebtednesasies) secursd hereby, together wlith afl interest theraen, ghall becoma due and payatle /mmediately at the
agtion of Mortgagee without nolice to Martgagor, and shall be recoverable by Moartgages forthwith or at any time thareafiar without s$tay of exacution
of] other process and faiure of Mortgagor 10 pay all monies 1o Mortgagee secured by this mortgage shail be an act ! default antiting Mortjjagee o
fokeclose this mortgage in sccordance with tha tarms herect,

18 That it is the intent of the Morigagor and Mortgagee to secura Any and al ndebtednessies) of said Maortgagor to Mortgagee, now existing or
ndrealtar arimng, due or to become due, sbeclute of contingsnt, hguidated or unliquidated. direct or ndirect, and this mortgage is intended and does
adcure. not only the indebtedness hereinabove speciticeily reterred to, but aiso any and all cthar debts, obligatona ard liabilibes of 2aid Morigagar 1o
sgid Mortgagea, whather now axigting or heraafter arising, and any and all extgnsions or renawals of sama, or any part thareo!, At any time betore
adtust satiafaction and cancellation of this mortgage n the Prabate Office where recorded, and whather the same be avidencad by promisscey note,
obnn account, endorasment, guaranty egreement, pledge agreement, or otherwise: that it i expressiy agreed that any indebtedness &t any tirme
secured hereby may be extendad, rearrangad or ranswed arnd that any part ¢f tha sscurity herein described may be waived of released without In
afiywise sitering, varying or diminishing the force, affect or lien of this rmortgage; and this mortgage shall continue a8 a first lien on all of the reat astate
and other proparty and rights covared hereby and not exprasely released untit all sums with interast and charges hereby secursd are {ully pad. art No
ofher security now axisting of haoreafter takan to sacure the payment of said ndebtednassies) or any part tharect shall in any mannes ba impawed O
a{fected by the exacution of this morigags; and no secusity suhasquently taken by Martgagee or other holder or holders of sawd indebtadreasies} shall i
any rmanner impair ar affect the securlty given by this mortgage; and afl security for the payment of said indebtadnassias) or any part thareol shall be
taken, considered and held as cumulative.

19. That Mortgagor agraas for itsait and any and all perssns of concerns claiming by, through or under Morigagor, that il 1t or any one ar mofa ¢
them shail ho'd possession of the sbove deacribed real estate or any part thereof subsequent to iareciosura heraunder, it or the partes a0 holkding
p}ssauiun shall bacoma and be consdsrad as tananis at will of the purchaser or purchasers at such foraclosure sale: and any such lenant faing of
rafuging to surrénder possession UpOn demand ahall be guilty af torcible datainer and shall be lishle 1o such pwrchaser ar purchasers for ressonable
r4ntal of the real estate, and shall be aubject to aviction and remaoval, forcible of otherwise with or without process of law, and all damages which may
bp sustained by any such tanant as a result thereot baing hereby axpressiy walvad.

I ]

' 20. That Mortgagor agreea to faithiully perform all the covenants of the lessor of landlord under prasant and future leases aftacung thae marigaged
raal sstata. and neithar do nor neglect, nor permit to ha dona, snything which may dwniush or impair their valua, or the remts provided lor tharemn. or
tTﬁe interast of the lesaor or of the Mortgages therein or theraunder.

. 21. That Marigager shall furnish to Mortgagee within Thirty 30 ] days aher the ciose ot mach
fiacas yenr of Mortgagor, asuch fhinancial records &3 the holder ol 1his morigage may require including, but not limited to, ap snnual atatamant ol 1hw
gperation of the real sstate which sheil inglude annual statements iteémizing the INCome and expenses, an ttemized rant roll, togather with a complela
tnancial statemare of Mortgagor’'s oaaeta and liabilitiea and its profit and loss statement. Such statament shall be prepared by certifiad pubhc
gCrnuntant acceptable to Marigagee of ol Martgagee’'as discretion be supported hy the athdawvit ot Morigagor Said information shali be given 1o
Mortgages at no axpansa to Morigsgee.

27 That if the indebtadness evidanced by the note specitically raterred 1o hareinabove 1s being advanced by Maortgages tc Mortgagor undet 1he
tarms and provisions and in accordance with a loan agreement of construction !nan agreement {("agraement’], tha terms and provisions ot sard
agresmeant ara hereby incorporated by referance as part of this mortgege as it tully set out berein, and any delaytt in the performance of the pravisions
theraol, or any contract or agrasment batwean Mortgagor and Mortgagee, shall constitute a detauit harsunder entiting Martgagee to axercise the
remedies providad herein, including the right to foreclose this morigage in accordance with the terms hereot; that each FUTURE ADVANCE advanced by

Mortgagen to Mortgagor is being advanced in accordance with an agreement dated Aug . 6, 1995
and is sacured by this marigage.

- 23. That in the svant this rnnrt&ugu 6 second and subordinate to any prior mortgage(s} and n the svant the Mortgagor shouid faill to make any
payments which becoms due on said prior mortgage(sl. or should delault in any ol tha other terms, provisions and conditions of sad prior martgagais|
gecur. then such dafault under the prior morigagels) shali constitute an event of default under the terma and provisions of this morigage, anc the
Kiortgagee herein may, at its option, deciare the antire indebtadness{ss) secured by this mortgage immadiately due and payabla and if payment 3 nol
promptly made, than declara this mortgage in default and subject 1o foreclosure. prowvided that the Mortgagee heresn may, at its ophon, rmaka. on bahal!
&t Mortgagor, any such payments which bacoma dus on said prior mortgage(s}, or incur any such eéxpense of otligatione on behalf aof Mortgsgor, n
tonnection with the said prior mortgage(s), in order to pravant the foreclosure of said pnor mortgagais), and all such amounts B0 expended by the
within Mortgagee on bahai! of said ﬂorlnnurur shall become a dabt to the Mortgagee and shall be secured by this mortgage and shall beaar intarast from
the date of paymant at the maximum legal rate of interest trom time to tirne parmitied by the jaws of the Stata of Alabama. and zhall be at once dus
and payable, entitling the Mortgagee to alt of the rights and ramedies provided heremn, including, at Mortgages's option, the nght 1o fareciose this
morigage.

24. That provided alweys that If Morigagor pays the indebtegness|as) secured by this mortgage, and reimburses Morigages, 1S SuCCessors and
assigns, for any amcunt it may have sxpanded pursuant to tha authorization of this mortgage, including without limitation, sums spert in paymant of
taxas, assessmants, nsurance ar other liena #nd interest thereon, and shall do and perform ali other acts and things hergin agread 1o be done, ths
tonvayance shell ba null and void; otherwise it shall ramain in full torce and etfect.

25. That any promise made by Mnﬂnm' herein to pay rmoney may be enforced by a suit at law. and the security of this mortgage shall nol he
waved thereby, and as to such debts the rigagor waives sl rights of exemption under the laws and Constitution of the State of Alabama snd agraes
lo pay as permitted by law a reasonabie attorney’s fee for the collection thereof.

26. That no delay or failure of Mortgagee to exercisa any option herein given or reserved shail constitute a waiver of such oplign Or «siGH
prigsgee from atterwards exarcising same of ANy other option at any tlme, and the payment, or contracting (¢ pay, by Mortgages of anythung
ortgagor has hersin agread to pay shall not constitute a waiver of defaull of Mortgagor in fahng to make said paymants and shall nol estop

Mortgagee trom foreciosing this mortgage on account ol such faiture of Mortgagor.

27 That wheraver and whanaver in this mortgage it shalt be reguired or parmitted that notice or demand ba gtven or served by any parly. such
notica of demand shalt be piven or served, and shalt not be desmed to have been given or served unless in writing and forwarded by registerad of
ertitied maii, return recalpt requestad, addressed as tollows:

" To Mortgagor: REX WATWOOD

D/B/A WATWOOD CONSTRUCTION

; PELHAM, AL 35124

To Mortgages: Colonlel Bank
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8. That singuiar or plural words used harein to designate the Mortgagor shall be construed to refer 10 the maker of this ma ' , nd all
covanants snd sgreemants harsin contained shall bind the successors and assigns of the Maortgagor, and wvery optign, riq:"n rnd h-um
resafvad of Becured 1o Mortgages shall inure to the benafit of its successors and asaigns. - -,

e

o, That the unanforceability or invalidity of any provision of provisisns of this morgags shall not rerxier any othar provision ; _
) hoss

contisined unanforceable or invelid. All rights or remadies of Mortgagee hareundar are cumulative and not sitsmative, and are Elddiﬁoﬁ to
pl'ﬂ\iidad by law. -

l'wl WITNESS WHEREQE, the undersigred (has) (have} sat {ita) {his} (her] itheir] handis) and sealis}, on the day and year first above written.

REX WATWOOD

- - . ISEAL)
D/B/A WATWOOD CONSTRUCTION
.- ISEALI
BY: SEAL -
ITS: OWNER :

Lilvwp

m dam e, e ——

S1ATE OF ALABAMA )
)

¢ COUNTY )

|
|1, the undarsigned, a Notary Public in and for said County, in said State, hereby cartify that

wfh-ou namatls)] lis} l-arul signed 1o the foregolng conveyance and wha lis) {are} known 10 me, acknowledged before me on this,day that, being intormed
of the contents of tha conveyance, (he) {she} {they} executad the same voluntarily on tha day tha same bears date.

Given under my hand and official seal this the day of 19
Enluw Pubhic
STATE OF ALABAMA |
}
JEE'FEFEI\I COUNTY }
|. the undarsigned, & Notary Public in and for aad County, in said State, hareby cartify that REX WATWOUD
OWNER of REX WATWOOD DBA WATWOOD CONSTRUCTION s migned 10 the foregoing

whose name a3
conveyanca and who i3 known 10 ma, ascknowledged bafore me on thia day that, being informed

and with full authority, exscuted the sama voluntarily tor and as the act of said corporation.

at the contents of the conveyance, he, a3 such ofhcear

Given urnder my hand and otficial sesl this the éth day of AUGUST .19 99
I tary Public
E Kty CEASS AR FXMREE MY Y FARE
|
' _35756
“"HS e trumant prapared by: F_ELI ClA REDD 1115_‘5 ¥ 1999 35 N
'i:uiunml Bank __3575&
'1928 1ST AVENUE NORTH og/a26/1993 F1ED
BIRMINGHAM, AL 35203 gg:a3 AM CERTIM Lo

SHELBY COURTY e oF PROE
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