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LOAN #: 5925113

("Borrower") executed and delivered o Subordinating Lender a mortgage in the sum of M
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EREAS, the Borrower executed ang delivered 10 Lender.a agem& w
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which mortgage is intended to be recorded herewith in the records of 5“3&1\/ Cuunty,

*  WHEREAS, Lender has required as a condition of its loan 1o Borrower that the lien of the morigage
executed by Borrower to the Subordinating Lender be subordinated to the lien of the mortgage executed by
Bomrower to Lender to which Subordinating Lender has agreed on the conditions provided herein,

q -1268(9701).03 CHL (09/97) Page 2 of 3 initials:




Tl = o . LOAN #: 5925113
. 'NOW THEREFORE, intending to be legally bound hereby, the undersigned agree as follows:
" L. That the lien of mortgage executed by the Borrower to Subordinating Lender is and shall be
~ subordinated o the lien of the mortgage executed by the Borrower to Lender provided, however, that the lien of
the morigage to Subordinating Lender shall be subordinated to the lien of the mortgage to Lender only o the
* extent that the lien of the morigage to Lender 15, as a result of this Subordination Agreement, a vaiidly perfect
 first lien security interest in the above-described property. p
2. That the mortgage executed by the Borrower to Subordinating Lender is and shall be subordinated both

in lien and payment to the mortgage executed by the Borrower to Lender to the exient that the mortgage to
Lender is, as a result of this Subordination Agreement, a validly perfect furst hien security interest in the
ahove-described property.
: 3. That to the extent the mortgage of Lender is, as a result of this Subordination Agreement, a validly

perfect first lien security interest in the above-described property, the lien of the mortgage executed by Bormower
~ to Lender shall not be affected or impaired by a judicial sale under a judgment recovered under the mortgage
made by the said Borrower to Subordinating Lender but any such sale shall be subject to the lien of the said

mortgage executed by the Borrower to Lender as well as any judgment obtained upon the bond or note secured

INW SS WHEREOF, the parties hereto have set their hands and seals hereto as of the date first above
/

By: | | By:

Thie \John Tone _ Title:

Assistant Vice President
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- Countyof ventura )
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