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REAL ESTATE MORTGAGE

STATE OF ALABAMA, County of SHELBY

This Morigage made and entered into on 08718/89 by and between JAMES R. PENNINGTON AND WIFE,

SANDRA T. PENNINGTON -
under hereinafter called the Mortgagors, ang ASSGCIATES HOME EQUITY SERVICES, INC. , 8 corportion organized and
cxising wnder the Laws of the State of NEW YORK , bereinafier called *Corporation”;

mlmmﬂoﬂmmjﬂﬂy indebled to Corporation in the sum of

EIGHTY THOUSAMD SIX HUNDRED SEVENTY-SEVEN AND B3/100THS=----—--==-=-mr oo et Doilars § 80,.677.63
together with interest at the rate provided in the Note of cven date herewith which is secured by this Mortgage.

NOW, TREREFORE, FOR AND IN CONSIDERATION of the sum of $1.00 to the Mortgugors, cash in hand paid, the receipt of

which is hereby acknowledged and for the purpose of securing the psyment of the above-described Note and the payment and
performance of all the covenants and agreements hercinafter stated, the Mortgagors do hereby grant, bargain, scll and convey unto
Corporation that property situsted in the County of SHELSY y State of Alabama, described ss follows, 1o

wil:

LOT 12, IN BLOCK 1, ACCORDING TCO THE SURVEY OF CAHABA VALLEY ESTATES, SECOND
SECTOR, AS RECORDED IN MAP BOOK 5, PAGE 93, IN THE OFFICE OF THE JUDGE OF
PROBATE OF SHELBY COUNTY, ALABAMA,

TO HAVE AND TO HOLD the wbove--described property, together with all and singular, the rights, privileges, tencmenis,
sppurticnances and lmprovements unto sald Corporation, its successors and assigns forever. And Mortgagors do herchy warrant,
covenant, and represent unto Corporalion, its successors and assigns, that they are lawfully seized of the above described property in

{ec, have o good and lawful right to sell and convey said property, and shall forever defend the title to said property against the lawful
claims and demands of all persons whomsoever, and that said real property is free

and cicar frem all encumbrances except

NONE

’
Mortgagors warrsit and covenant that all payments, conditions and provisions made and provided for in any prior encumbrances

_ andfor other licns prior hereto, hereinafier collectively called *prioc Hens,” shall be performed promptly when due, but if Mortgagors
_suffer or permit defsult under any prior llen, then such shall constitute s default hereunder and Corporalion may, at its option and

- without notice, declare the indchtodness secured hereunder immediately due and payable, whether due according to-its face or not, and

‘commence proceedings for the ssle of the above—~described property in accordance with the provisions herecin made. If default is

‘suffered or pesmitted under any prior Hem, then Corporstion may cure such defsult by makisg such payments, or performing
. otherwise as the holder of the prior Hen may permit, or Corporation may purchasc or pay in full such prior lien, and all sums so
-expended by Corporstion, shall be seeured hereunder or under such prior licn instruments; provided howcver, such puyment,

' performance andjor purchase of the prior lien by Corporation shall not for the purpose of this instrument bc construed as satisfyinp
the defaults of Mortgagors under said prior licn.

Included in this convcyance is (1) all heating, plumbing, air conditioning, lighting fixtures, doors, windows, screens, storm windows

-or sushes, shades, and other fixtorcs now stiached to or used in conncction with the property described above; (2) all rent, bsues wnd
 profits under any lease now or hereafter existing on said premises and in the cvent of default hereunder, Corporation shail have the
‘Tight to call upon any lessees of asid property to make all future payments due Mortgagors directly to Corporation without including

Mortgagor's name in said payment, and payment s0 made by the lessees (o Corporation shall constitute payment to Mortgagors and
Corporation shall have the right to receipt for such sums so paid which shall be as binding upon Moartgagors as*if Mortgagors had
signed the receipt themsclves and the lessces are relieved of the necessity to see to the applications of any such payment.

Morigagors promise to psy all taxes and amessments now or hercafier levied on the above—described property promptly when duc.

Uniess otherwise agreed herein, Morigagors promisc to procire, maintain, keep in force and pay for, insurance on all
inprovements now or hereafter erected on the wbove--described resl estate, insuring same against loxs or damage by fire, windstorm,
and other casuslties normally insured against, in such sums, with such insurors, and in an amount sppraved by the Corporstion, as
further securily for the said mortgage debt, and said insurance policy or policis, with mortgage clsuse in favor of, and in form
satisfactory to, the Corporation, and delivered to s2id Corporstion, with all premiums thercon paid in full. If Mortgagors fail to

provide insurante, they hereby sothorize Corporation lo insure or renew insurance on said property in a sum nol cxcceding the

anount of Mortgagors' indebtedness for a period not exceeding the term of such indebtedness and to charge Mortgagors with the

[premium thereon, or to add such premivm to Mortgsgors' indebtedness. If Corporstion elects lo waive such insurance Mortgagors
!agrtu to be fully responalble for demage or Joss resulting from any cause whatsoever. Mortgagors agree that any sums advanced or
expended by Corporation for the protection or preservation of the property shall be repaid upon demand and if not so paid shall be
sccured hereby. In the event of loss or damage to the property, if is agreed that the amount of loas or damage recoversble under said
policy or policies of insurance shall be paid to the Corporation and Corporstion & bereby cmpowered in the name of Morigagors Lo
give full acquitial for the amount paid and such smount shall be credited to the installments to become due on the Note in inverse
prder, that is, shtisfying the final msturing installments first and i there be an excess, such cxcess ghall be paid by Corporation 1o
Mortgagors; but in the event such payments are not sufficicnt o satisly in full the debt secured hereby, such payment shall not rclicye
the Morigagors of making the reguiar monthly installments ss samc become duc. Provided, however, inswrance on improvemenis shall

nol be required unlesa the value thereof s 5300.00 or more snd the amount financed, exclusive of insurance charges, is $100.80 or
imore,

© But this covenanl is upon this condition: That if Morigagors pay or cause lo be paid to Corporation the Note above described, and
khull keep and perform as required of Mortgagors bereunder, then this covensat shall be void.
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But if Mortgagors Isil to pay promptly when due any part of said Note, or f2il to psy seid taxes or fail to p& for and keep in
foree insurance as agrecd or fail to promptly pay and keep current apy prior lien, or fail to perform any other ¢ t ,or if
all or part of the property is sold or traneferred by Mortgagors without Corporation‘s prior written comsent, then jor in m these
events, Corporation s hereby authorized 1o declare the entire indebtcdncas secured hereunder, immedialcly duc snd pyyable without
mﬂc:urd:mlnd,lndtﬂtMﬂMWWtW{thWMMﬁ],ﬂdlﬂtr flhﬂc{!}
weeks’ notice of the time, place and terms of sale by sdvertisement onee a week successively in some newspaper published in the
counly wherein the land lies, may sell the same ot poblic anction to the highest bidder for cash in froat of the court honse door of smid
counly, and may execute title to the purchaser or purchasers snd devote the proceeds of snid sale to the payment of the indebtedness
secuned, and if there be proceeds remaining after selisfying in full said debt, same shall be paid to Mortgsgors or their order.
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| In the event of & sakc undor the power comferred by this Morigage, Corporstion shall have the right and it is hereby suthorized 10
. purchase ssid property at such sale. In the cvent the above—described property is sold under this Mortgage, the auctioncer making
| such sale or the Probate Judge of said County and Siate wherein the land lies, is hereby empowered and directed to make and execule
% decd fo the parchasers of same and the Mortgagors berein covenant and warrant the title so made against the lswful claims and
demsznds of all persons whomsoever.

In the event any prior Hen is loreclosed and such foreclosure proceedings bring an amount sufficient to pay in full said prioc lien
. and there remains am excess sum payable to Mortgagors, then Morigagors do hereby assign their interest in and to waid fund v
| Corporation, and the holder of said excess fund i hexeby suthorized and directed to pay same directly over ta Corporation wilhout
. including the name of Mortgagors in sakd payment, and & receipt by Corporation shall be as binding on Mortgagors as if Mortgagors
had signed same themselves, and Mortgagors further relieve the party psaying ssid sum to Corporation, of the necessity of sccing to {he
application of anid payment. ‘

In the event of sale of the property above described under and by virtue of this instrument, Mortgagors und all persans holding
under them shall be and become the tenants at will of the purchaser of the property hereunder, from and after the cxecution and
delivery of a deed to such purchaser, with said fenants to be terminated at the option of said purchaser without notice, and
Mortgagors and all persong holding under or through Mortgagors removed by proper court proceedings.

In the cvent the premises or any part thercofl are taken uader the power of eminent domain, the eniire award shall be paid 1o
Corporstion and credited to the installments to become duc on said loan agreemeni in inverse order, that is, satisfying the final
| maiuring installments first, and the Corporation is hereby empowered in the name of the Mortgagors, or their assigns, to reccive and
give sequittance for any such award or judgment whether it be joint or seversl.

I is apecifically agreed that {ime s of the essence of this contract and that po delay in enforcing any obligation hereunder or of the
cbligations secured hereby shall st any fime hereafler be beld io be s waiver of the terms hereof or of any of the instruments secured
hereby,

i lcss than two joim in the execution hereol as Morigagors, or may be of the feminine sex, the proncuns and related words herein
. shall be rcad ag if written in singular or feminine respectively.

: The covenanta bherein contaimed shall bind, snd the bencfits and advaniages inure to, the respective heirs, successors and assigns of
. the parties named,

IN WITNESS WHEREOF, the ssid Mortgagors have hereanto set their hands and scals this the day and date firsi above written.
STATE OF ALABAMA }

comr ot _ g Loty

[, the undersigned authority, s Notary Public in and for said County and State aforesaid, hereby ceriify that

juonis R Pensaglun, G sk, Sardis T Lnniogc
whose name MM to the f conveyance, and who %kmn {0 me, I:k;:;whdged before me on ihi; sy that,

being informed of the contenta ol the eonveyance, executed the same voluntarily on the date the same bears.

Given under my hand and official scal this day of
Noiary Public, Alabama, égt-a
Commission Expires October 29,
My commission expires MY

STATE OF ALABAMA
: County of

(MMice of the Judge of Probste

5 1 hereby certify that the within mortgage was filed in this office for record on the day of :
- at o'clock M. and was daly recorded in Volume of Morigages, sl page , and
 examined, *

' Judge of Probate

08/25/1999-35582
14507 o JRERYF RRAE"
e me 1305

AL FRNDNBOI | B187428




