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This instrument prepared by
CENTRAL STATE BANK
State of Alabama Post Offiec Box 180
Shalby County. Calera, Alabama 35040

MORTGAGE
1999

THIE INDENTURE i» made and entered into this 22nd day of Jul Yy 2 < _ by and between

(hereinafter called “Mortgagor,” whethar ans or more! and CENTRAL STATE BANK. Calera, Alabama, an Alabsams banking corperation ' hereinafter

calisd “Mortgages™). SiXty Nine Thousand One

WHEREAS. said Mortgagor is (are) justly indebtad to the Martgages in the principal sum of Eg}’_’EI}t}’ Six and___ 15/1 00 .

dollars ($ 69,176.15 } a8 evidenced by that certain promissory note of sven date herewith. which besrs interest un provided therein
which is paysble in sccordance with its terms, and which has s final matunity dats of Jul Y 21, 000

WHEREAS, Mortgagor agreed in incurring eaid indebtednesa that this mortgage should be given to ascure the prompt payment of the indebtadnesa
evidenced by the promissory note or notes hereinsbove specifically referred to, as weill a3 any extension or renewsl or refinancing thereof or any
pari ot portion thersof, and alec to secure any other indebiedness or indebtednesses owed now or in the future by Mortgagor 10 Mortguger, 88 more
fully described in the next paragraph hereof (both of which different type debis are hereinafter cotlectively called “"the [Jebt"); and,

WHEREAS, Mortgagor may be or hereafter become further indebted to Mortgagee, ue may be evidenced by promissory nots or nates or otherwise,
and it is the intent of the partim hersto that this mortgage shall secure any and all indebtednesses of Mortgagor to Mortgagee, whether now existing
or hereafter ansing, due or ta become dus, absolute or contingent, liquidated or unliquidated, direct or indirect. and, therefore, the partien 1ntend
thie morigage (o secure not only the indebtadness evidenced by the promissory note or notes hereinabove specifically referred 1o, but also w secute
any and all other debia, obligationz or liabilities of Mortgagor Lo Mortgagee now existing or hereafter arising before the payment in full of the
indebtedness evidenced by the promissory nota or notes hersinabove specifically refarred to (such as, any future loan or any future advance), tegether
with any and all extensions or renewals of same, or any part thersof, whether evidenced by note, open acrount, endorsement. gunranty, pledge
or otherwise, H

NOW. THEREFORE, in considerstion of the premises, Mortgagor, and all others execuling this mortgage, does idoj hereby grani, bargain, seil
and convey unto the Morigagee the following deecribed rea! estate, together with all improvements thereon and mppurtanances therelo, siluated

m

+

Shelby County, Alabama (said rem] estate baing hereinaftar calied "Reonal Estate’ )
[ |

Lots 8 and 31, according to the Survey of Oak Forest, as recorded in
Map Book 25, Page 111, in the Probate Office of Shelby County, Alabama|

THIS IS A FIRST MORTGAGE.

Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Reai Eatate, all of which shali be deemed Hea}
Estats and shall be conveyed by this mortgage.
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T HAVE AND TO HOLD the Haal Estate unto the Morigagee, iis succesaors and nuian forever. The Mortgegor covenants wilh the Moitgages
that the Mortgagor is lawfully seized in fee simple of the Real Eatate and has a good right to seli and convey the Real Estale as nforssald; Lhat
the Real Estate ia free of all encumbrances, unless otherwise set forth sbove, and the Mortgagor will warrant and forever defegd the titl1 ko 1he
Real Estate unto the Mortgagee, aguinst the lawful claims of all persons. :

Far the purpose of farther sscuring the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, naseasments, and uther henn taking
priority cver this morignge (hereinafier jointly catled “Liens’™. and if default ia made in the payment of the Liens, or any part thereof, thI W ol age,
at ite option, may pay the same: (2) keep the Resl Estate continuously insured, in such manner and with such enmpanies ax mayv be satisfactiory
to the Mortgagee, agninel loas by fire, vandalismn, malicious mischief and other perils usualiy covered by a fire insurance poiicy wilth standnrd
sxtanded coverages sndorsement, with loas, if any, payable to the Mortgagee, as ita interest may appear, such insurance to be 1n nn amount nl
least eqqual to the full insurable value of the improvementa located on the Heal Estate uniess the Mortgagee agrees in writing that such innuranee
may be in o lesser amount. The original insurance policy and all replacements therefor, shali be delivered to and held hy the Morigagers ohtid
the Debt is paid in full. The original insurance policy and ull replacement therefor must pravide that they may not be cancetied without Lthe inwurer
giving st loast fiftesn days prior writtan notice of such canceliation to the Mortgagee.

The Mortgagor hereby assigns and pledges to the Morigagee, as further security far the payment of the [lebt. each and every pol:os of hzarnd
insurance now or Bereafier in offect which insures eaid improvements, or any part thereof, together with atl the nght. tutle and inleren! of the
Mortgagor in and to each and svery such policy, including but not limited to all of the Mortgagor's right, title und nterest 10 and to kny premaums
pauid on such hasard insurance, including all rights to return premiums [f the Merigagor fails tu keep the Feal Fatate insured an apeerfind ahose
then, at the elaction of the Mortgages and without notice 10 any person, the Mortgagee muy declare the entire Debt due nnd payable and thie
mortgage subject tn foreclosurs, and this mortgage may be foreclossd an hereinafter provided, and, regardless of whether the Mortgager deacluren
the entire Debt due and payable and this mortgage subject to foreclosure, the Mortgmgee may, but ahall not be obligated to, inaure the Real Futut
for its full insurable valoe (or for such lesser amount as the Morigagee may wish) against such nska of loss, for 1la uwn benefit, the proreeds
from wuch insurance {less coat of collecting same}. if collected, to be crediled againat the Debt, or. at the riection of the Mortgagee, surh procesds
may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee fur insurance or
for the peyment of Liens shull become a debt due by the Morigagor to the Mortgagee and at once payable without demand upon or molacr teo
the Mortgagor, and shall be sacured by the lien of this mortgage and ahall bear intereat from date of payment by the Mortgagee until pad st
the raie provided in the promizsory note of notea referred ta hereinabave.

As forther security for the payment of the Debt. the Mortgagor hereby asmgnws and pledges to the Morigugee the lollowing described prupert:
righta, claims, ranta, profita, issues and revengen:

1. all renia, profits, issuss, and revenues of the Real Estatle from time to ttme accruing, whelher under leases ur Lenancies now exluting or herrn fter
created. reserving Lo the Mortgagor, #o long as the Mortgagor is not in default hereunder, the right Lo receive nnd relain such renta. profils. iniurs
and revenues;

2. all judgments, awards of damagee and settlements hereafter made resulting from condemnation proceedings or the taking of the Heal Eatate.
or any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or oltherwiss) to the Real Estate
or any pari thareof, or to any rights appurtenant thersto, including any award for change of grade of streets, nnd all paymenta for the voluntary
sale of the Real Estate, or any part therwof, in lieu of the exercise of the power of eminent domain. The Morigagee is herehy authonzsd on hehalf
of, and in the name of, tha Mortgagor Lo sxecuts and deliver valid acquittances for. und appeal from. any such judgmenta nr awards. The Mortgage
may apply s}l such sums so received. or any part thersof. after the payment of all the Mortgagee's expenses in conhection with any proceeding
or transaction deacribed in this subparagraph 2. including court costa and attorneys’ fees, on the Debt in such manner as the Mortgager eivctn,
ar. al the Mortgagee'a option, the entire amount, or any part thereef, so received may be relessed or may be uaed to rebuild repair ar restore uns
ot all of the improvemenis located on the Real Estate.

The Mortgagor agrees 1o take good care of the Real Eatate and ail improvements located thereon and not to commit or periut any wasie thereun,
and at all times to maintain such improvements in as good condition a8 they now are, reasonable wear and tear excapled

Noiwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, the !ebt shall become immedinteiy due novd
puyable. at the option of the Mortgagee, upan the convevance of the Real Estate, or any part thereof or any interest therein

The Mortgagor agroes that no delay or failure of the Morigagee to exercime any optisn to declare the Debl due and pavable ahall be deemed
a waiver of the Mortgagee's right to exsrcise such option, either aa to any past or present default, and it in ngreed that no terma or candibione
contained in this mortgage may be waived, alterad or chunged except by a written instrument signed by the Mortgagor and signed on behalf of
the Morigagee by one of its officers.

After defdult nn the part of the Mortgagor, the Mortgagee. upon bill filed or other proper legal proceeding being commenced lor the forclonure
of this mortgage, shall be antitlad to the appointment by any competent court, without notice to any party, of a receiver for the renls, teeues, revenes
and srofita of Lhe Real Estate, with power to iease and contrul the Real Estate. and with such other powera au may br devmed necensary

TPON CONDITION. HOWEVER. that if the Mortgagor pavys the Tlebl und each and every instaliment thereo! when due twhich Debt includes
both (a) the indebtedness evidenced by the promissory note or notes hereinabove specificaily referred to, as well an any and all extensions or rrnewain
or refinancing thersof. and (b) any and ali other debts, obligations or liabilities owed by Mortgagoer to Murigagee now exwsting or hereaflor anniny
befare the paymant in full of the indebisdness evidenced by the promissory note ar notes hereinabove specifically referred ti, suck an any fulure
loan or any fulure advance, and any and all extensiona or renewals of name, or any part thereof, whether evidenced by note. open secount, sndoraement
guaranty, fledge or otherwise) and reimburses the Mortgagee for any amounta the Morigagee has paid in payment of Liens or inaurance prefmiums
and interest thereon, and fulfills all of its obligations under this mortgage, this conveyance shall be null and void. But if. ti: any warranty or
represeniation made in this mortgage is breached or proves false in any material respect; (2) default is made in the due perfarmance of any covenant
or ngreement of the Mortgagor under this mortgage: {3 default is made in the payment to the Marigagee of any sum paid by the Mortgager under
the nuthority of any provision of thiz morigage; (4) the Dwbt, vr any part thereof, remains unpaid al muturity, /5 the interest of the Morigagre
in the Heal Eatais becomes endangered by reason of the enforcement of any prer lien or encumbrance thereon: (R} any statement of Len 1 fled
agkinst the Heal Eatate. or any part thereof. under the statuten of Alabama relating to the hena of mechanics and materinlmen iwithnut regard
i the existonce of nonexistence of the debt or the lien on which such statement is based) t7h any law is passed imposing or authonizing the imponilion
of uny spacific tax upon this mortgage or the Debt or permitting or authonzing the deduction of any auch tax from the principal ar intereat of
the 1debt. or by virtue of which sny tax, lien or assessment upon the Real Estate shall be chargeable agninat the owner of thie mortgage, 14 any
of the stipulations contained in this mortgage ia declared invalid or incperative by any court af rompetent junsdiction. 131 Mortgagor. or any of
them ini shall upply for or consent to the appointment of a receiver. trustee or liquidater thereuf ur of the Renl Estate nr of all or a substnntial
part nf such Morigagor's assets, (b) be adjudicated a bankrupt or insclvent or file a4 voluniary petition in bankruptcy, ic fail, or ndmit in wnting
such Morigagor's inability generally. to pay such Mortgagor's debta as they come due, (d) make a general assignment for the benefit of creditors
je1 file a petition or an answer eseling reorganization or an arrangement with creditors ar taking advuntage of any inaolvency taw or 1l file
an answer ndmitting the material allagations of, or connent to. or defauit in answering. n petition filed againet such Mortgagyr in sny bankreploy
rentganization or insolvency procsedings; or (10) an order for relief or other judgment or decree shali be entered by any court of competent junsdiction
approving & petilion sseking liquidation or reorganization of the Mortgagor, ot any of them if more than one, oF ApPOINURE & recesver, truslee
or liguidator of any Mortgagor or of the Renl Estate or of all or a subatantial part of the assets of any Morgagor, than, upon the happening
of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the [lebt shall at once become due mnd payahle and
thia morigage shall be subject lo foreclosure and may be foreclosed as now provided by law in cane of pastdue mortgngen, nhd the Mortgages
ahull be authoriged to take possession of the Real Eastate and. after giving at least twenty-one days notice of the ume, place and termas of anir
by publication nnce 8 week for three consecutive weels in some newspaper published in the counly in which the Real Eptnte 18 jocated. 10 acll
the Ren! Estate in front of the courthouse daor of said county ut public nutery, to the highest bidder for cash, and to apply the proceeds of wnid
sale as followe. first, to the expense of adveriising, selling and conveving the Real Estate and foreclosing thin mortgage, wncluding v reasonahle
attorneya’ fee, secand, to the payment of any amounts that have heen apent, or that it may then be necessary 1o spend, in paying INRUTARCE preilums
liens or uther encumbrances, with interesl therson; third. ta the paymenl in full of the belance of the Deht whether the same ahall or shall nat
have fully matured mt the date of said sale, bul no interest sha!l be collected beyond the day of sale;, and, fourth, the baiance, (f any, to be pmia
1o the party or parties nppearing of record to be the owner nf the Real Esiate st the time of the sale, after deducting the comt of ascertatning
who in such owner. The Mortgagor agress that the Mortgagee may bid at any sale had under the werms of this morigage and may purchase the
Renl Entule if the highest bidder therefor. At the foreclosure sale the Reai Estate may be offered for saje and solid as a whole without firat offenng
it in uny othsr manner or it may be offered for sale and sold in any other manner the Maortgagesr may elevt

The Mortgagor agrees to pay all coats, including reasonable attorneys’ fees, incurred by the Morigagee in enllecting ar wecunng or sltemmplng
1er verllect or seeure the Debt, or any part thereof, or in defending or attempting to defend the pnonity of this morigage against any Lieti oF eacumbrancey
on the Real Eatate, unless this mortgage is heroin expressly made subject to any such lien or encumbrance; and or all conta tncu rred 10 the formclosury
of this mortgege. either under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction The full amount
of wuch rosts incurred by the Mortgagee shall be 5 part of the 1lebt and shall be secured hy this mortgage The purchaser at any nuch maie shall
he under no obligation to see to the proper application of the purchase money. In the event of 4 sale hereunder. the Mortgagee. or Lhe swner of
the Debt and mortgage, or auctioneer, shall execuie o the purchaser. for and in the name of the Mortgagor, k wlatutnry warranty deed Ut 1he
Henl Enindd

Plural or Wgguiar words used herein to designate the undersigned shall be construed in refer to the maker or makers of this mortgage, whether

one or move fifural persona, copporations, associations, partpesships ar other entities. All covenants and agreements herein tnade by the underaigned
ahall bind thi sire, parsonsl representgiived, successs and ussigne of the undemighed, and every oplion, right and privilege herein reseried

ar secured f Mortgages, shall inure i thy bepgt sl the Mortgagee s aucceasors and assigns

In witne s sof tMl u g ersigged Popts 1 ap (have! executed thin instrument wnder seat on the date firut wniten abave
f .'
\ ‘ M/
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State of Alabama b
ACKENOWLEDGEMENT FOR INDIVIDUALAS)
_.,._s.b.ﬂ.hy_—-—- County }

[

authority, 8 Notary Public, in and for said county in said state, hereby certafy that
yman T. Watts _
whoss nnmdl} is (888 signaed to the foregoing instrument, and who is M08 known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, __ he ___ executed the same voluntanly on the day the same bears

date. 5 /1 /_1
Given under my hand and official seal this 2nd day of Jul e i Q&{ ; .
—a
Cm/ blic
commission expifes.

NOTARY MUST AFFIX SEAL

1, the un

e e = e =

State of Alabama }
ACKNOWLEDGEMENT FOR CORPORATION
County }

—

1. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whoee name as of — .4
corporation) is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contenta of eaid instrument, . he ___ ns auch officer. and with full authority, executed the same voluntanly
for and as the act of eaid corporation.

(liven under my hand and official seai this day of S —_— I | B

Nnu;ry Public

My commisgsion expires.

NOTARY MUST AFFIX SEAL

01 :0€ ¢
COuNT
State of Alabamay } gELﬁ
ACKNOWLEDGEMENT FOR PARTNEWsHIP
County 2 .

|, the undersigned authanty, a Notary Public, in and for said county In said siate, hereby certify that

———
- a—— —_

—— ——

—_—— -r—

oo partnerimyof - ..

- ——1

whonse nameds) as (general) (limited)

R L 1 B - e
the foregoing instrument, and wh
_he .._aseuch ___.

purtnership, and whouse name(s) ia (are) signed to
me on this day that, being informed of the contents of agid instrument, ..
and with full authority, executed the sgame voluntarily for and as the act of said partnership.

day of _. - R

partner

(}iven under my hand und official seal this

' ) “Notary Public

My comnission expires:

NOTARY MUST AFFIX SEAL

R tgeneral ilimited)
o 19 (are} known W me, acknowledged before

M
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