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which |s ofganized and existing under the laws of the United States of America
!ﬁﬂﬁ m mnﬂ! ﬂﬂ[ﬂ] Mr, & ;ﬁﬂg

Seventy Nine d Hundred Ei and 00/100

P I 2

MORTGAGE

THISE MORTGAGE (*Ssourity instrument”) Is given on August 18th . 1999
| . ("Bomower”}. This Securfty

rarument 18 given to First Federsl Savings Ben

and whose addresas is -
{"Lender”). Borrower owes Lender the principal sum af

Dollars {US. § 79.780.00). This debt is evidenced by Barrower's note dated the same daie as this Securty
Instrument  {"Nole®). which provides for monthly payments, with (he ful debt, if not paid oarier. due and payable on
August 18, 2000 " This Secuity Instrument secures to Lender: (a) the repayment of the gebt mridenced
by the Note, with interes, and al renewsis, extensions and modifications of the Note: (b} the payment of all othefr sums. with
interast, advanced under paragraph 7 to protect the security of this Securfty Instrument, and [c) the performance of Bomowers
covenants and agreements undér 1his Sacurty instrument and the Note. For this purposc, Borrowar does hersby mortgage. grant
and convey lo Lendsr and Lender's successors and assigns, with power of sale, the folowing described property located in

Sheiby, County, Alabama:
Lot 22, nnnnrdlg to the Survey of Falrview, as recorded In Map Book 22, Page 135, in the

Probate Office of Shelby County, Alabama.
[
which has the address of Lot 22, Falrview Lang, . Montgvallo,
[Streal) iy
Alabama 28119 (“Property Address");

[2a Code]

TO HAVE AND TQ HOLD this property unio Lender and Lender's successors and assigns, forever, together with all the
improvements now or hereafter orected on the property, and all easements, appurienances. and fodures now or hereafter a part
of the property. Al replacements and additions shall alsc be covered by this Security Instrument, ARl of the foregoing is referred
to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower s lawlully selsed af the estate hereby conveyed and has the nght o morigage.
grant and convey the Property and thal the Property Is unencumbered. except encumbrances of record. Borower wamants and

: ~. 7wl defend generally the fitte to the Property againsl af claims and demands, subject to any encumbrances of recerd.
(:E THIS SECURITY INSTRUMENT combines unform covenants for national use and non-unform covehants with mited
E‘J . Fwanations by hutadiction 1o conatitute & uniform security instrument covering real property.

T UNIFORM COVENANTS. Bomower and Lender covenani and agree as follows:

Payment of Principal snd Interest; Prepayment and Late Charges. Borower shal promptly pay

‘ 1.
r .
e "kwhen due the principal of ang interest on the debi avidenced by the Note and any prepayment and late charges due under the
1 T Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or 1o B written walver by Lender. Bomower shall

. pay 10 Lender on the duy monthly paymonis are due under the Note, until the Note is pald in full. & sum ("Funds”) jor (&)
. wearly laxes and asse3sments which may attsin priorty over this Security ‘nstrument as a Hen on the Property. (b) yoearly
. Joasehold payments or ground remts on the Property, # any. {c) yearly hazard or property insurance premiums; (d} yearty flood
'p',}nsurnnnﬂ premiums, | any: (e} yeary morgage insurance premiums, H any; and (f) any sums paysble by Borrower 1o Lender. m
~ pccordance with the provisions of paragraph 8, in heu of the payment ol mortgage insurance premiums. These flems &re called
>.JEscrow tems”. Lender may, &t any time, collact and hotd Funds in an amount not 10 &xceed the mwdmum amount a lender for
E# {edermily relaied morigage lcan ‘may require for Bomower's eacrow account under the fedoral Aeal Estate Settiement Procedures
<Act ol 1974 as mmdcd from time to tme, 12 US.C. § 2801 el.seq. ("RESPA™), unless another law thal applics ‘o the Funds
Ivmots & lesser amount. i so, Lender may, at any time, collect and hold Funds in an amount not to oxceed the lesser amount
“ ender may estimate the amount of Funds due on the basis of current daia and reasonable estimates of expenditures of hnture

Eserow Nems or otherwise in accordance with applicable law.
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The Funds shall be heid in an Institution whose deposits are insured by a federal agency. Instrumentadity, or entity (including
Lender, f Lender is such an institution) or in any Federsl Home Loan Banic Lender shall apply the Funds to pay the Escgow
lterns. {ender may not charge Borrower for holding and spplying the Funds, ehnually analyring the escrow account, or vorifying
the Escrow ltems, unless Lendar pays Borrower inferest on the Funds and applicable ww parmits Londer to maks such a
charge. However, Lender may require Borower to pay a onetime charge {or an independent real eslate lax repdrting service
uysed by Lender in connection with this lomn, unless applicable law provides otherwise. Unloss an agreement Is maede. of
appicable law requires intereat 1o be paid, Lender zhall not be raquired to pay Bomower any interest or aamings on the funds.
Bomower and Lender may sgree in wriing, howsver, that interest shall be paid on the Funds. Lender shall give to Bonowe.
whhout charge, an annual accounting of the Funds, showing crediiz and deblte to the Funds and the purpose for which sach
deblt to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security instrument.

H the Funds held by Lender axcesd the amounts permitted to be held by applicable law, Londer shal account to Bomower
for tho excess Funds n acoordance with tha requirements of applicable ew. i the amount of the Funds held by Lender at any
tma I8 nol suMiciant 1o pay the Escrow Hems when due, Lander may so notily Borrower in writing. and. in such case Botrowes
shall pay to Lender the amoun! necessary 10 make up the deflclency. Bomower shak make up the deficiency in no more than
twelve MOnthly payments, a1 Lencers sole discretion.

Upon Peyment In full of all sums secured by this Security Instrument, Lender shal promptly retund to Borrower any Funds
held by Lencer. . under paragraph 21, Lender shall acquire or selt the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this

Security Instrument.

3, Application of Payments. Unieas applicable law provides otherwise, al payments recelved by Lender under
paragrapha 1 and 2 shal ba appled: first, 10 any prepayment charges due under the Note sacond, to amounts payable under
paragmph 2; third, to interest due; fourth, to prncipal due; and last, 1o any late charges due under the Noto.

4, Chargas; Llens. Bomower shait pay all taxes, assessments, charges, fines and imposttions attributable to fhe
Property which may sttain priority over this Security Instrument, and leasehold paymenis or ground renis.  any. Borrower ahsil
pay these obligations in the manner provided in paragraph 2, or if not pald in that manner, Borower shall pay them on time
directly to the person owed payment. Borrower shal prompily fumish to Lender al notices of amounts to be pard under this
paragrph. |t Bomower makes thess payments directly. Bomower shall promptly fumish to Lender receipts evidencing the

payments.

Bomower shalt promptly discharge any Nen which has priority over this Security instrument unless Borower: (a) agrees in
witting to the psyment of the cbligation secured by the ilen in a manner acceptablo ta Lendor (b) contests in good faith the kan
ot defends sgainst enforcoment of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the Hen, or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the Ben to
this Security instrument. If Lender determinea ihat any parl of the Property Is subject to a llen which may attain priofity over this
Securlty Instrument, Lender may give Borrower a notice identifying the hen. Borrower shall satisfy the Hen or take one or more ol
the actiops set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borower shall keep the improvements now existing or hereafter erected on the
Properly insured againsi loss by fre, hazards Included within torm “extended coverage™ and any othor hazards, including floods
or flooding, for which Lender roquires insuranca. This nsurance shall be maintained in the amounts and for the perods thal
Lender requires. The insurance camer providing the inaumnce shall be chosen by Borrower subject to Lender's ‘approvat which
shall ne] be unreesonably withheld. H Bomrower fafls to maintain coverage described above, Lender may, at Lenders optlion,
sbtain coverage to protect Lender's rights In the Property In accordance with paragraph 7.

Ak insursnce policies mnd renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewalis. i Lender requires, Borrower shall promptly give to Lender all receipts of
paid promiums and renewal notices. In tha event of loss, Borrower shall give prompt notice to the insurance carler and Lender

t ender may make prool of loss ¥ not made promptly by Borrower,

Unless Lender and Bomrower ctherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, If the restorstion or repalr Is economically feasible and Lender's security is not leasoned. i the restoration or
ropair 18 not aconomically feasible or Lender's security would be lessened. the insurance proceeds shafl be applied to the sums
securad by this Security Instrument, whether or not then due. with any excess paid to Bomower. i Bomower abandons the
Property, or does not answer within 30 days a notice form Lender that the insurance carrier has ofterad to settle a claim. then
Lender may collect the insurance proceeds. Lender may use the proceeds o repak of restore the Propetty or to pay sums
secured by this Security Instrument, whether or nol then due. The 30-day period will begin when the notice {3 given.

Untesa lLender and Borrower otherwise agree in writing, any appiication of proceeds to principal shak not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. i
under pamgmph 21 the Propery ls acquired by Lender, Bomower's right to any insurmance poficies and proceeds resuling form,
damage lo the Property prior 1o the acquisition shaf pass to Lendef to the extent of the suma secured by this Securty

Inatrument immaediately prior 10 the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy. estabiish, and use the Property as Borrower's principal residence within
sixty days efter the execution of this Securty Instrument and shalf continve to occupy the Property as Bomower's principasl
residence for al leasl one yeer efter the dete of occupancy, uniess Lender otherwise agrees in wriing. which consent shalk not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Bomrower shall not
destroy, damage, or inpalr the Property, aliow the Property to detericrate, of commit waste on the Property. Bormower shall be n
default if any forleiture action or proceeding, whether civit or criminal, is begun thal In Lender's good faith judgment could resuft
in forfetture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s secunity interest.
Borrower may cure such a defsull snd reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender's good falth determination. preciudes forfeiture of the Borrower's interest In the Property or
other material Impakrment of the llen created by thls Security Instrument or Lender's security interest. Barrower shall alse be in
default # Borrower, during the loan application process. gave materially faise or inaccurate information or stalements to Lender (of
faied to provide Lender with any materisl information) in connection with the joan evidenced by the Note. including. but nol
limitad 1o, representations concerning Bomower's occupancy of the Property as s principal residence. # this Secunty instrument is
on a lessehold, Borrower shall comply with all the provisions of the lease. |f Borower acquires tee ttle 1o the Property. the
leasehold snd the fee titie shall not memge unbess Lender agrees te the merger in writing,
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| 7. Protection of Landar's Rights in the Property. if Borower fals to perform tho covenants and agreaments
' conlained in this Security Instumeni, or there s & legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding In bankruptcy, probate, for condemnation o forfefture or 1o enforce lawa or regulations), then Lander may
! do and pay for whatever I3 necessary to protec the value of the Property and Lender's rights in the Proposty. Lender's actipn
may includa paying any sums secured by & ken which has priority over this Securty Instrument, appoaring in counl, paying
reasonable attomeys’ fees and enlering on ihe Propérty 10 make repairs. Although Lender may take acton under this pafgQraph
7. Lender does nol have 1o do so.

Any amounis diasbursad by Lender under this paragraph 7 shai bécome additional debt of Borower secured by this Socurity
natrument. Unlass Borower and Lender agree 10 other tems of payment, these amounts shall bear Interest from the date of
disbursement st the Note mate and shalt be payeble, with interest. upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. i Lender required mortgage Insurance as a condiion of making the loan secured by this
Securdty instrument. Bormower shal pay the premiums required 1o maintain the morigage Insurance in effect. If, lor any reason, the
morigage iNnsurance COVerkQe requirod by Lender lapses or ceases 1o be in effect, Borower shal pay the premiums required [0
obtain coverage substantialy equivalent to the monrtgage msurance previously in effect, at a cost subsiantialty equivaient to the
cost to Bomower of the morigage nsurance previously in effect. from an atemate morigage insurer approved by Lender I
substantially equivalent morigage insurance coverage Is not avatable, Borrower shal pay to Lender each month & sum equal 1o
one-twellth of the yearly mortgage insurance premium being paid by Borower when the insurance covecage lapsed or ceased to
be in offect. Lender wil accept, use and retain these payments as a wss resefve i lieu ol mortgage Insurance. Loss reserve
payments may ho longer be required, st the oplion of Lender, f mortpage insurance coverage (i the amount and for the period
that Lender requires) provided by an insurer approved by Lender again bocomes avalable and is obtained. Borrower shall pay
the premiuma required io maintaln morgage insurance in effect. of to provide a loss resarve, untl the requirement lor mortgage
insurance ends In accordancs with any written agresmert betwean Borrower and lender or applicable law.

9. Inspection. Lender or ils agent may maka reasonable entrles upon and Inspections of the Property. Lender shal give
Borrower notice at the time of or prior to an nspeation specitying reasonable cause for inspection.

10. Condemnation. The proceeds of anmy award or clakm lor damages, direct or conseguentiai. in connection wrth any
condemnation or other taking of any part of the Froperly. or for conveyance in Beu of condemnation. are herchy assigned and
shall be paid to Lender.

In the ovent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
tnatrument, whether or not then due, wilh any excess pald 1o Borrower. In the event of a partial taking of the Property in which
the fair market valua of the Property immediately before the taking is equal 1o or greater than the amouni of lhe suma secured
by this Security Instrument mmediately bofore the taking, uniess Borrower and Lender otherwise agree In writing, the sums
secured by this Securlty Instrument shall be reduced by the amount of the proceeds multipked by the following traction: {a} the
total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immodialoly
before the taking. Any belance shak be paid to Borrower. in the event of a partial taking of the Property in which the faw market
value ofthe Property immediately before the taking is less than the amoum of the sums secured immediately belore the 1aking
unless Borrower and Lender ctherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall be

npplied to the sums secured by this Securty [nsirument whether or not the sums are then due.

M 1he Propaty s abandoned by Borower, or i after notice by Lender to Bofmower that the condemnor offers to make an
award or setthe a claim for damages, Bomower falls to respond to Lender within 30 days after the date the notice ts givon
Lender to authorized 1o collect and apply the procesds, at ils option, ether to rostoration or repair of the Property or to the
sums socured by this Security Instrument, whether or nat then due.

Unless Lsnder and Botrower otherwlse agree in wrting, any application of proceeds to principal shafl not extend or
postpone the due date ol the monthly payments referred 1o in paragraphs t and 2 or change the amount of such payments.

11. Borrower Not Releassd; Forbearance By Lender Not a Walver. Extension of the time for paymen
or modification of amorization ol the sums secured by this Security Instrument granied by Lender fo any successof In interest of
Borrower shal not operate to releass the Jability of the onginal Borrower o Borrower's succesaors in interest. Lender shak nol
be required to commence procesdngs against any successor in inlerest of refuse to extend time for paymoent or otherwisc
madify amortization of the sums secured by this Security Instrurmnent by reason of any demand made by the originai Bomrower or
Borrower's successors in interest. Any forbeerance by Lender In exercising any right or remedy shal not be a waivet of or
preclude the exercise of any right or remedy.

4

12. Successors and Assigns Bound; Joint and Several Liabillty; Co-signers. The covenanis and
agreemenis of this Seourlty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o (he
provisiona of paragraph 17, Borrower's covananis and agreements shall be joint and severai. Any Borrower who co-signsa this
Sacurity Instrument but doés not axecute the Note: (B) fa co-signing the Securty Instrument only to morigage. grant and convey
that Borrower's interest in tho Property under the termns ol this Security Instrument; {b} is not poersonally obligated o pay the
sumas secuted by this Securty Instrument, and (c) agrees that Lander and any othes Barrower may agree to oxtend, modity,
lorbear of make any socommaodations with regard to the terme of this Securty (nstrument or the Note without that Borrower's
consent,

13. Loan Charges. It the loan secured by this Security Instrument is subject 1o a law which sels maximum loan
charges, and that law is finally Interpreted so 1hat the interest or other loan charges collected or to be collected in connecton
~ith the loan exceed the permitted ¥mits, then: (w) any such loan charge shell be reduced by the amount necessary to reduce
the charge to the permitted bmit; and {b) any sums aweady coliected from Bomowet which exceeded permitied limits will be

: rofundad to Borrower. Lender may choose 10 make this refund by reducing \he principal owed under the Note or by making a
direct payment to Bomower. I & refund reduces principal, the reduction will be treated as a pertisl prepayment without any
| prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delvering it of by rmuading
# by first class mall unibss applicable lew requikes use of another method. The notice shall be direcled 1o 1he Property Address
or any olher mckdress Bomower designates by notice to Lender. Any notice 10 Lender shal be given by first class mad 10
Lender's address stated herein or any other address Lender designates by nolice to Bomower. Any notice provided for in this
Securty Instrumeni shal be dasmed to have been given to Borrower of Lender when given as provided in thiz paragraph.
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15. Governing Law; Severabllity. This Securty instrument shall be govemed by federal iaw and the law of the

jurtsdiction in which the Property Is located. In the svent that any provision or clause of this Security Instrument v the Ngte

5 conflicts whh applicable law, such confiict shall not affect other provisions of this Security insttument or the Note which can be

i given effect without the conflicting provision. To thie ond the prowisions of this Secutlty Instrument and the Note ar¢ deciared| to
: be severable, |

16. Borrower's Copy. Borrawer shat be given one conformed copy of the Note and of this Security Instrument.

17. Tranafer of the Property or a Beneficial interest In Borrower. If s or any part of lhe Property or
i myhtmuthItlluulduW{mlnMﬂﬂikﬂMhEmhmldnrtmnﬂmudmdﬂmhnmlnum
i mm}wnmw-mwﬂumwtmm.nmmn.mmmtuwhmnuﬁammm
| WMMMMHW,MW:hllnuthﬂa:umiuedbfLmdeﬂerduhpmhi:nﬂadhyinduﬂmunt
: the dale of this Seoutity Insiroment

i W Lender exsrcises this option, Lendar shall give Borrower notice of accelermtion. The notice shall provide a perod of not
leas than 30 days from the date the nolice s deliverad or maled within which Bomower must pay all sums secured by this
Security instrument. H Borrower lals lo pay these sums prior to tho expiration of this period Lender may Invoke any FOmoniies
permitted by this Security Instrument without further nolico or domand on Hormrower.

. 18. Borrower's Right to Reinstste. if Borrower meets certain conditions. Borower shall have the fight 10 have
' snforosment of this Sacurty Instrument disconiinuad at any tme prior 1o the earlier of: (a} 5 dayw (of sich other period as
applicable law may specify for reinstatement) belore salke of the Property pursuant to any power af sale contained n this Sccurty
! (nstrument: or (b) entry of a judgment enforcing this Securtty Instrument. Those conditions are that Bomrowoer, {a} pays Lender sl
| sums which then would be due under Lhis Security Instrument and the Note as if ne accelemtion had occurred, (b) cures afy
| delautt of any other covenanis or agreements; (C) pays all expenses incurred in enforcing this Security instrument. including. burt
not iimited 10, reasonable attormneys' fees; and (d) takes such action as Lender may reasonably require to assure that the tien of
this Securty Instrument, Lender's rights In the Property and Bofrowser's cbligation to pay the sums secured by this Security
instrument shal continue unchanged. Upon reinslatement by Borower, this Securty instrument mnd the cbligations secured
hereby shall remain fully effective as it no accelerstion had occurred. However, this right lo reinsiate shall not apply in the case

of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note (togsther with this
Security Instrument) may be sold ohe or more times without prior notice to Borrower. A sale may result in a change i the entity

(known as the "Loan Servicer”) that collects monthly paymenis due under the Note and this Security instrument. There also may
be one or more changes of the Loan Servicer urwelated tc a sale of the Note. H there is a change of the Loan Servicer,

Bomower will be given written notice of the change In accordance with paragraph 14 above and applicable law. The naotice wil
state thli name and address of the new Loan Sarvicer and the address to which payments should be made. The notice will also

contain any other information required by appicable law.

20. Hazasrdous Substances. Borrower shall not cause or permi tha presence, use, disposal, storage. or releasc of
any Hazardous Substances on of i the Property. Borrower shall not do, nor slow anyone sise {0 do, anything affecting the
Property lhat |8 in violation of any Environmantal Law. The preceding two sentences shail not apply o the pfesence, use of
storege*on the Property of smalt quantities of Hazardous Substances that are genemafy recagnized to be approprate Lo normat

resldentlat uses and tc maintenance of the Property.

Borrower shall promptly ghve Lender written notice ol any investigation, claim. demand. lawsult or pthor action by sny
govemnmental or reguiaiory agency of private party involving the Property and any Hazardous Substance of Environmental Law of
which Borrower has actual knowledge, i Borrower leams, of Is notifted by any governmental or regulatory authorfty. that any
romoval or other remediation of sny Hazardous Substance affecting the Property i3 necessary, Borrower shall promptly take ak
necessary remedial actions In accordance with Environmental Law.

A3 usad in this paragraph 20, "Hazerdous Substances™ are those substances defned as toxic or hazardous substances by
Environmental Law and the folowing substances: gasohine, kerosene, other flammable or toxic petroleum progducts, 10XcC
peslicides and herbicides, volathe solvents, materials contalning asbestos or formaldehyde, and radicaciive mateHals. As used In
this paragraph 20, "Environmental Law" means teders] laws and laws of the jurisdiction where the Property is located that redalo
1o heatth, safety or environmental protection.

NON-UNIFORM GOVENANTS. BSomower and Lender further covenant and agree as folows:

21. Accelerstion; Remadies. Lender shall glve notice to Borrower prior to acceleration
following Borrowar's breach of any covenam or agresment in this Security Instrument (but not
prior to scoelerstion under paragraph 17 uniess applicable law provides otherwise). The notice
shall specHy: (a) the default: (b) the action required to cure the defauit; (c) a date, not loss than
30 days from the date the notice is give to Borrower, by which the default must be cured; and
{(d) that faliure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Securlty Instrument and sale of the Property. The notice
ahall further inform Borrower of the right to reinstate sfter eccelerstion and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrower to
accelerstion and sals. If the default Is not cured on or before the dste specified In the notice,
Lender =t its option may require immadiste payment In full of alt sums securad by this Security
Instrument without further demand and may invoks the power of sale and any other remadies
permiited by spplicable taw. Lendar shall be sntitied to collect all sxpsnses Incurred in pursuing
the remedies provided In this parsgraph 21, Including, but nct limited to, reasonable attorneays’
fees and costs of titie evidence.
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H Lender Invokes the power of sale, Lender shall give a copy of a notice to Borrmr in the
: mannar provided In parsgraph 14, Lender shail publish the notice of sale once & week jor three
| consecutive weeks in a newspaper published In Shalby, Cou

Alabama, and thereupon shall ssl! the Property to the highest bidder st public Iuctkh at
fron! door of the County Courthouss of thils County. Lender shall dsilver to the purchaser

Lender's dsed conveying the Properly. Lender or lte designes may purchase tha Properly al oy
sale. Borrower covenants and agrees that the proceeds of the sale shail be spplled in the
following order: (s) to all expesnses of the sale, including, but not limited to, ressonable
sttorneys' fees; (b) to sl sums secured by this Security Instrument; and (c)} any excess to the

person or persons iegeily entitled to it

22. Release. Upon pasymeni of sk sums secured by this Securlty Instrument. Lender shall release thiz Securty
nstrument without charge to Borrower. Borrower shell pay any recordation cosis.

23. Walvers. Bomower walves all rights of homestead exemption In the Property and relinquishss al rights of curfesy and
dower In the Property.

24. Riders to this Security Instrument. if one or more riders are exccuted by Borower and recorded together
with this Security Instrumeni, ihe covenanis and agreements ol oach such Hder shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as it the rider{a) were & pan of this Securfty nstrument.

|

i [Check appiicable box(es))

! Adjustable Rete Rider Condominium Rider {4 Famlly Rider
“JGracuated Payment Rider [ ]Planned Unit Development Rider Biweekly Payment Rides
:lBlqun Rider E Rate improvement Rider Second Home Ridor

Xl Other(s) {spectty] Rider to the Mortgage and Note and Construction Rider

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants containad in this Securlty Instrumeni and In
any rider(s) executed by Bofrower and recorded with 1.

Signed, sealed and delivered iIn ihe presence of

-l o
¥ | Borrowwr L a8, Inc.

By: Doug Thompzon, P.coswzmt

{Soal)
Bosrower
[Seal)
Borrower
[Sead)
Borrowar
[Spsce Below This Line For Acknowledgment] '
STATE OF ALABAMA, Jetferson County 3s:
o L undersigned ‘ . a Notary Publie in and for said County. in said State. hereby
cectifythal_____.Dova Thompsen -
whosename 1) Pr_a_g_idant —— " of
the 4.2 & I Homes, Inec. , . . . a Corporalion, is signed to Lhe [oregoing conveyance
and Mo are known 10 me, achnowledged belore me, on Lhis day, that, being inlormed nf the contents of Lhe conveyance |
19 such officer and with full authority, executed the same volunlarily for and as the act of said corporation.

" Givenunder my hund and seal. this the 18th day of AUGUST

PEGGY JOHNSTON

This instrument was pcwur;ﬁ by: Flrst Federal Savings Bank 1_3_
1830 4th Avenue North

Bessemer, AL 35020

Nnrl: Fublie
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FIRST FEDERAL SAVINGS BANK
CONSTRUCTION LOAN RIDER

This Gonstruction Loan Rider is made this __188h  day of August . _1999  and is incorporated into
and shall be ceemed 10 amend and supplement the Mortgage from the undersigned (the "Sorower™) to Flret Federsl Savings
Bank {the "Lender’) of even date herewith by

the following respeocts:

A. Open-End Provision

The Mortgage shall secure any loan advances made by the Lender afior this Morigage is delivered for record 1o the extent that
the total unpaid indebledness, exclusive of interest thereon, does not exceed the maikimum amount of unpald loan indebtedness
which may be outstanding at any time, which iz § 79,780.00. In addiion. the Mortgage shall aiso secure advances mado
to prolect the secutity as provided in Paragraph 22 of the Mortgage.

B. Loan Agresment

The Mortgape is given to secure repayment of advances made pursuant to & construction loan agreemen! between the
Borrower and the Lander of even date herewith (the “Loan Agreement”] and the Borrower agrees that the advances sacured hereby
may be paid out by the Lender as provided in the Loan Agreement. Untll complete disbursement of proceeds to be advanced
under the Loan Agresment, the Borrower will abide by al! of the terms of the Loan Agreement. Rider shall be void upan the sale of

the loan in whole or in pan.

C. Construction Morigage
The construction period shall run for one hundred eighty days.

BORROWER:

D i L %nm%n:.

By: Doug Thompson, President

F TNB31.LMA (/98]
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RIDER TO MORTGAGE AND NOTE .

' !
| THIS RIDER, dated this 18th__  dey of Augumt 1989 I incorporated Into and shdll bo deemad

| tnun'mn:tlndWmamﬂppmdﬂmdmehmmmemw.u_LM
. tha Borrower(s), end First Foderal Savings Bank {formerty First

| Fm&ﬂl;guind Lm_;muam.mm.um:

1. Expenditures by Lender, Indebtadness to Lender, It is epressly understood and agreed thal the Mangage
and Note will securs any future indebtedness of the Boower to Lender regardiess of the amount and source. The Lendor
may do snd pay for whatever is necossary to protect the value of the Property and Lender's rights in the Property, including,
unnulmudtupwhg:wlummudbynﬂmwmchhupdﬁrhwarmhmmmt. hona, satistaction of
sswer asssssmenis. satefaction of municlpal assessments, expenses for court appearances, subpoenas witness lees.
remsonable atiomey's fees, taxes, insurance, credil e Insurance, disablfity insurance, morigage Isurance. flood inauwrance,
titte updates, sppraisals, bankruptcy and Nen searches, advertising, ceriified mall charges postage. loreciosure expenses,
travel, repairs, demofition, blasting, storage of personal property Jeft en the subject propeity after abandonment or torecloaure
mowing of grass, cleaning of the premises. changing of locks, locksmith charges, defending the title righta and prnornty of the
morigage, charges for appraisal fees and credit reports for refinances, refinance chargea, and any other Hem or expense
Lendsr may pay or advance in connection with thia Mortgage. Any of the foregoing and any check retumad on Borrower's
account iogether with the insufficlent check charge, late charges and any expense incidenisl therelo, and any accrued
intorest remaining unpaid et the end of a month when same is due shall become additional debt of Boowor spcured by this
Security Instrument and shall bear Interest at the Note rate in effect from the date of disbursament, accrual or the date of

charge back as the case may be.

2. Late Payments. if any monthly payment is not received by Lender or the Holder of the Note and Mortgage on of betore
lhe 15th day of the month in which such payment was due unpaid Interest, late payment charges. and any othet amounts
unpaid, continue to accumulate io be paid from the proceeds of subsequent payments, but shall nol be added to the
principal balance. The principal balance together wilh interest thereon at the applicable Note rate may be ncreased at any
lime In accordance with the terms of this Rider and of Faragraph 7 of the Mortgage executed simufianeously herewilh

3. Lender In Possession. Upon acceleration under Paragraph 21 or abandonment of the Property. Lender (in person. by
agent or by judicially appolnted recetver) shall be entitled 10 enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. Any rents collected by Lender or the recoiver shall be appled first
to payment of the cost of management of the Property and collection of rents, including, but not limited ¢ recever's lees
premiums on receiver's bonds and reasonable attomey’'s fees, and then o the sums secured by this Security Instrument.

4. The Invalidity of any provisions of the Note, Morigage or this Rider shak not affect the validity of other pravisions.

BY SIGNING BELOW, Borower(s) accepis and agrees to the terms and covenants contained in this Rider.

A2 (SEAL)

& .
By: Doug Thompsaon, Prasident

(SEAL)

VAT LML (294




