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MORTGAGE

THIS MORTGAGE I8 DATED AUGUST 6, 1999. betwean OLEN F. WILLIAMSON and CAROL E. WILLIAMBON,
HUSBAND AND WIFE, whose address is 2649 TAHITI TERRACE. ALABASTER, AL 15007 (referred 10 below a3
~Grantor™); snd AmSouth Bank, whoae address is 1235 First Street North, Alsbaster, AL 35007 {referred to below

GRANT OF MORTGAGE. For valusbie considerstion, Grantor MOREAQes. grants, bargaine, solis and conveys to Lender all of Grantor's nght,
tite. and intevest in snd to the following describad real property, togather with all axisting or subssquentty srected or aftixed buildngs,
improvemaents and fixtures; all assements, rights of way, and sppurtenances; sil water, water rghts, waterCoursas and ditch righta [inCludng

stock in utlities with ditch or irrigation rights). and afl other , raysities, snd peofits relsting to the real property, inciuding withoul Hmitabon
all minerais. oil, ges. geotharmal and similar matiers. mu?h:s'ﬂemv County. State of Alsbama {the “Raal Property |

LOT 29, IN BLOCK 7, ACCORDING TO THE SURVEY OF SOUTHWIND, FOURTH SECTOR, AS RECORDED
IN MAP BOOK 7, PAGE 97, IN THE PROBATE OFFICE OF SHELBY COUNTY, FLORIDA.

The Real Property or Ite address is commonly known as 2548 TAHITI TERRACE. ALABASTER, AL 35007.

Grantor presantly sasigns 1o Lender sll of Grantor's right, utle, and interest in and to 8H lasses ol the Property and all Rants from tha Praperty
in sddition, Grantar grants to Lender & Uniform Commarcial Code security interest in the Personsl Property snd Rents.

DEFNITIONS. The foliowing words shall have the following mesninga when usad in this Morigags. Tefms not otharwise detined in thid
Mortgage shall have the mesnings attributed to such terma ‘n the Unitorrn Commercial Code. Al ratersnces to dollar amounts shsll mean

armounts in lawhul money ot the United States of Amearica.

Bocrower. Tha word *Barrower” means each and avery parsan of antity signing the Nole, including without lumitation QLEN F
WILLIAMSON,

Credit Agreement. Tha worde " Cracit 1* mesn the revolving line ot credit agreament dated August 6, 1999, Detween Landar and
Borrowat With & m& 000,00, together with sl renewsls of. extensions of, modifications of, refinancings ol
consotidetions of. and for the Credit Agreement.

Existing indebtadness. The words "Existing Indebiadnsss™ mesn the indebledness described below In the Existing indebtadnass seclion of
this Mortgage.

Gramtof. The word “Grantor” mesns any and il persons and sntitias executing this Mortgage, ncluding without timitation all Grantord
named above, The Grantor is the mortgagor undar this Mortgage. Any Grantor who signe this Mortgage, but does not sgn the Credit
Agreamant. la signing this Mortgege only 1o grant and convey that Grantor's interast in tha Raal Property sand 1o grant § secunty (nioresi
Grantor's interest In the Rents and Personsl Property to Lender end is not personatly lisble under the Credit Agreemant axCapt 88 orhefwise

provided by contract of law.

Gusrantor. The word "Guaranor” means and inciudes without limitetion each and ail of the guarantors, suiaties, and sccommodation
parties in connection wih the Indebtuiness.

Ir;lpmnn'mm, The word "improvemanta” means and inclugas without limitation all sxisting and future imgrovements, bumichngs.
structurss, mobile homes aifixac on the Raal Property. taciities, additions, replacements and othar construction on the Real Property.

indebtedness. The woard "indebtadness” measns all principal and intereat payable undar the Cradn Agresment and any smounts expeanded ar
advanced by Landar 10 diacherge obligations of Grantod or expenses incurred by Lender to anforca obligations of Grentor unches thee
Mortgage together with Intecest on such amouiis as proviged in this Morigege and any and ail other present or future, direct or contmgent
isbilities or indabtedness of afty parson who aigne the Credit Agreemeant to the Landor of any nature whatsoever, whethar claseiled »s
secured or unsacured, excapt the word “indabtedness’ shall not include any debt asubject 10 the diaclosure reguirsmants of thwe Foders
Truth-In-Lending Act if. at the time such debt Is incurrsd, any legally raquirad dciosurs of the lien stforded hareby with respect to such
debt shall Aot have been mads. w.mm.ﬂhmmﬂ-uvﬂﬂuMﬂM.MMLﬂm

time to time from Tae up 1o the Limit as provided sbove end any intarmadiate beisnce. The lien of this Mortgage shall not
nncudnmmzr- A

Lender. Tha woard "Landar” maasnd AmSouth Bank, its successors and sasigne. The Lender is the marigages under this Morigage.

Mortgage. The woed ~Mortgage™ mesns this Morigage between Grantof and Lender. and includes without hmitation all sasignments and
security interest provigions relating to the Personal Property and Rents.

peraonal Property. The words =pargonal Property” mean afl equipment, fixtures, and othar artickes of personal praperty now or hareatier
owned by Grantor, and now of haresttar atiachad or atlixed 1o the Resl Proparty; together with alt accessions, parts. and additions to. all
raplacemaents of, and all subatitutions for, sny of such property, and together with ail proceeds tinchuding without hmitation ail insurance
procesdes and refunds of pramiums) from any sale or other disposition of the Property.

Property, The word "Property” masna collectivaly the Real Property and the Personal Property.
Real Property. The words "Asal Property” maan tha propefty, interests and rights deacribad above int tha " Grant of Mortgsge”™ BaCUn

Aeiated Documents. Tha words “Retated Documents” mean and include without limitation all promissary notes. cradit sgreemaents. loan
agreamants. snvironmastal agreaments, guarantiss, sscurity agreemants, mortgages, deeds of trust, and al othat MStrUMenLs, agfeeMants
snd documents, whether now of hereafter axisting, axacuted in connection with the Indebtedness.

Rents. Tha word "Pents’ means ait presant and future rents, revenyeas, incoma, issues, roysities, protits, and other benefits denved from
the Proparty.

THIS MORTGAGE, INCLUDING THE ABSIGNMENY OF RENTS AND THE SECURITY INTEREST N THE RENTS AND PERSOMAL PROPERTY. 15
GIVEN TO BECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RIRATED DOCUMENTS. THeS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'E WAIVERS. Grantol walves all rights or defenses srising by reason of any “one action” Of - snti-daticiency” lew, or sny other law
which may pravent Lender from bringing sny action against Grantar, including s cisim for deficiency 10 the extant Lender is otherwisy sntitied 1o
a claim for daficiency, betore of after Lander’'s commancemant of camplation of any toreciosures action, aither judicislly or by oxercipe ot &
power of sele.
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> GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warranis that: (a} this Mortgage is executed at Borrowar'a requast snd ol et

. the regquest of Lender: (b} Grentor has the full power, right, and suthority to anter into this Mortgage and o hmm:oﬂn Proporm {c) ha
pmﬁllouu!tl'rliMorlginldumt:unﬂll:twrth.wmﬁh:hiﬂuﬂrmwumnrmmwm Grantor 4o rot

result In o viclation of any law, reguistion, court JeCTee or ordes spplicable to Grantor; {d) Grantor has established sdeguate mﬂnhtnﬂng
from Borrowsr on 8 continuing basls Information sbout Borrowet's financial condition; and (s) Lender has M N0 reproeent o Grantor

PAYMENT AND PERFORMANCE. Except 88 otherwise provided in this Mortgege., Bofrowsr shall pay to Lender all indebtednsss secured by tha
m-eu-mm.mwmmmmwnmmmmmmw.

mmmwmw MwBmuwﬂ-nmm-tﬁr-ntnr'lpnmmmmnnhcﬂmpmy-h-ub-
R #lh Untll In dafeult, Grantor mey remsin in possession and control of and operate snd manape the Property snd colect
Duty %o Muintein, Gremtor shell mainisin the Proparty in tenamsbla condition and promptly perform sil repairs, repiacemants. arwi
maltenancs NEOSENATY 10 Praserye its value.

Haraedous Substances. The terms “hazsrdous waste,” ~“hazerdous substance,” “dispossl.” “relessa,” and ~threatensd release. ’ a5 used i
this Mortgage, shall have the same meanings A8 Ba1 torth in the Comprehensive Environmental Responss, Compansation, and Lability A
of 19680. as smended, 42 U.5.C. Saction 9801, &1 meq. {"CERCLA"]. the Superfund Amendments and Rsauthorization Act of 1988 Pub .
No. 89-498 ("SARA"), the Hazardous Materisla Transportation Act, 49 U.S.C. Secton 1801. at seg., the Resource Conservation snd
Recovery Act, 42 U.5.C. Section 83801, ot seq.. or other spplicable stete or Federal laws, rules. or reguistions edopted pursuant to any ot
the foregoing. The terma *harardous wasts® snd “haterdous substance” sholl algo inciude, without timitation, petroleum and patroleum
by-products or any fraction thereo! snd ssbestos. Grantdr represents and warrents w0 Lender that: {a) During the period of Grantar's
awnership of the Property, there has besn no uss, peneration, manufacture. storage. treatmant, dispossl, relesse or threatened relsase of
any hazerdous waste or substance Dy any person arn. under. about or from tha Property; (b Grantor has no knowledge ol or reason 1o
behave that there has been, sxcept ss previcusty dieclosed tc end acknowledged by iender wn writing, {1} any use. goenetralion
manufscture, storege, trastment, dispossl. reiosss, Of threatened rejease of any hazardous waste or substance on, under, about or from the
Property by any prior owners of occupanis of the Property of (i} any actual or threatensd litigation or ciaims ot any kind by any persan
relating 10 such matters; and ic} Except a8 previously disclosed to and acknowledged by Lender in wnting. () retthar Grantor rar Any
tenant. contractor, agant of other authorized user of tha Property aheil use, genarste, manutacture, store, treal, dispDss O!. Of reieate any
hazardous waste of substance on, under. about or from the Proparty snd {ii) any such activity shall be conducted in comphance with all
applicabls federsl, state, and local laws, reguistions and ordinances, including without Jimitation thosa laws, regulations, and ordinances
described above. Grantor suthorizes Lander snd s sgents (O enter upon the Property to make such inapections and tasts, al Grantor's
sxparse, as Lender may desm sppropriste 10 determine compliance of the Property with this saction of the Mortgage. ANy (NIpeCions ar
teats made by Lender shell be for Lender's purpoess only snd shal not be consirued to croate any fesponeibility or lisbilily on the part o
Lendar 1o Grentor of 1o any other person. The reprasantations and warranties corainad hergin are based on Grantor's due dikgance 10
investigating the Property for hazardous waste and hszerdous substances. Grentor hereby (@) relesses and waives any tuture clmms
against Lender 1or indemnity or contribution in the svant Grantor becomas lisble for clasnup or other coslis under any such lawe, and 1n
agrees to indemity and hold harmiess Lender sgainst any end atl clewms, losses, liabilities, damagas. panaities. and expenses whiCh Lender
may directly or indirectly sustasin or sufter restdting from a breach of this secton of the Martgaga of as A Consequancs of any use.
gonaration, manufscture, storage, dispossi, relasse or twestened raloase of s hazerdous waskte Or substance on tha propernes  The
provisions of this section of the Mortgege, including the obligation to indemnify, shall survive the psymant ot the indebisdness und the
sstistaction and reconveyance of the hen of this Mortgage and shsll not be atfectad by Lander’'s acquisilion of any interast in the Property.
whether by foreclosure or otherwise.

Nuisend, Waete. Grentor shall not cause, conduct or petmit 8Ny NUISANCE NOM COMTHL. parmit, of sutler Bny sthpping of o7 waste on or fo
' iha Proparty or any portion of the Property. Withaut limiting the generality of the foregoing. Grantor will not reamove, of grant 1o any ather
party the right 1o remove, sny timber. minarsts {ncluding oil and gas), soil. gravel or rock products withaul the priof wniten consant it

Lendsr.

Removal of improvemants. Grantor shall not dernclish or remove any improvements from the Resl Property without the prior wrften
consent of Lender. As & condition 10 the removsl of any improvemsents, Lander may reguire Grantor to make srraQQaments sastsiactory to
Lander o rapiace such improvements with Improvenants of ot leest sgusl value.

Lender's Rigiht to Enter. Lender and its sgents ond represantatives may anter upon the Reat Property at s reasonable timas 1o attand o
Lender’s interests and 10 inepact the Property for purposes of Grantor’s compliance with the terma and conditions of this Mortgage

Compliance with Governmentsl Reguivements. Grantor shall promptly comply with oll laws, ardinances, snd Teguishions, NOw o hereattor
in attect, of &t governmesiial suthorities appliceble to the use or occupancy of the Property. Grentor may contsst in Qood Taih any puch
law, ardinance, of reguistion and withhold compliance during any proceading, including sppropnate appesis. o0 long s Grantar has nolted
Lendar in writing prior 1o doing so and 0 long a3, in Lendaer's sole opinion, Lander's interssts in the Property sre not jpopardized.  Lender
may reguire Grantor to post adequats security of B surety bond, ressonably satistactory to Lender. 1o protect Lender s intersst.

Duty to Protect. Grantor agresd naither to absndon nor leave unatiended the Property. Grantor shall do sH other acts. n addition to thoso
acts sat forth shove kn this section, which from the character and use of the Property are reasonably necessary to protect and presaive the

Properly.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ita option, declare immediately due and payable sl sums secured by this Morigage upan
the sale or trsnafer. without tha Lender's prior written congsnt, of sll or any part of the Aeal Property. or any intersst in the Reaal Properly A
-gale or transier* maans the conveysnce of Rasl Property or any right, title or interest therein; whather lagal, banafiaial or squrtable. wihethat
voluntary of involuntary, whether Dy outright ssle, deed, instaliment aale contract. land contract, contract for dead, lgasahold interes! with a
teren greater than three (3) years, jease-option contrect, or by sale, sssignment, of iranster of any beneficial interast in or 1o any land trust
holding title to the Real Property, of by any other mathod of conveyance of Feal Property interest. it any Grantor is o corporation, partnarshig or
limited lisbility company, transter 8isc includes any change in ownership of more than twenty-five percent (26%) of the voting stock, partnership
intareste or imited Hablity company interests, Bs the case may ba. of Grantor. However, this option shalt not ba exarcisad by Lander (f such

exercise is prohibited by tadersl iaw or by Alabama law.
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part ot this Mortgage. §

Payment. Grentor shell pay whan due (and n all events priar o delinquency) all taxss, payroil taxes, specisl 1axas, SS8SEMENts. waler
| charges and sewer service chaiges leviad aganet or on account of the Property, and shall pay whan due all claims lor work done on or Jor
| aarvices randsred or materisl furnished to the Froperty. Grantot shell maintain tha Property free of all heng having priority over or equal 1o
: the intarest of Lander under this Mortgage. except for the Hen of taxwe snd assassments not due, axcept for the Existing indebiadness
|
|

e ———— AW R TR, T —

ralarrad 1o balow, snd except ss otherwise providaed in the following paragraph.

Right To Contast. Grantor may withhold paymam of any tex, sssessment, of cisim in connection with a good taith dispute Ovef thw?
obligation to pay, 80 long as Lender’s interest n the Property is not jeopardized. Ht o lien arisas or ia filed as 8 resuit of nonpayment.
Grantor shall within fiftesn {15) days sfter tha lien srizas or, it & lien is filed, within fifteen {15} deys aftar Grantor has notice ot the thng
sacura the discharge of the lien, or if requested by Lender, deposit with Lender cash or s sufficient corporate surety bond or othar secunty
satisfactory to Lender in sn amount sufficient to discharge the lisn: plus sny costs and aftornays’ fess o other chargas thal could sccrue as
a result of 8 foreciosurs of sale undar the ien. in eny contest, Grantor shall defend itsel! snd Lander and shall satisty any adverse jadgment
belors snforcament against the Property. Grantor shall name Lencar as sn sdditionsl obligee under any surety barvd furnished in the

contast procesdings.

Evidence of Payment. Grantor shell upon demand furnish to Lender satisfactory svidance of payment ot the taxes of agsassmants arnd shall
suthorize the appropriate govamments) official 1o daitver to Lander st any time a writtan statament of the taxes and assessmanis L. Laty
tha Property.

Notice of Construction. Grantor shall notify Lender at ieast tiftaen {15} days batore sny work is commencead, any services arg turmahaa of
any maotesials sre suppied 10 tha Froperty. it eny mechanic's jien, materislmen’s len, or othar lien could be ssserted on account ot the
work. sarvices, or materials. Grantor will upon requast of Lender fumiah to Landet sdvance assurances sstistactory 10 Lendar that Grantor

cen and witl pay the cast of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are 8 pari of this Mortgage.

Maintenancs of insurance. Grantor shall procure and maintsin policias of tire iINSUrsNGe with standard axtendad coverage endorsements on
a replacement basis for the full insurable value covering ail improvements on the Reel Property 1 an amount sutficiem to avod ApphC ation
of any colngurence clauss, and with & stendard mortgagen cieuss in tavor of Lender. Policies shall be written by such ingufanta compafab
and In such form as may bs ressonably acceptabie to Lander. Grantor shall deliver to Lender certificates of coversge from sach inaurer
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- containing 8 stipuletion that cCoverags will not ba cancelled or diminished without a minimum of ten (10} days |
and not containing any disctmimer of the Insurer’s Lability for failure 10 ghru such notice. Each neursncs polCY ahall N

othar persont. Should the Real Propsrty at atvy time become iscated In an area designated by the Director of the Fedegl
Managament Agency a8 8 spacist fiood hazard arss, Grantor agrees to obtain and maintain Federsl Flood insurence for e unpand

principal belance of the loan. up to the maximum policy kmits set under the
Lender, and 1o maintein such inburance tor the term of the loen.

of Procesds. Grantor shall promptly notity Landes ot any loss o demage to the Property. Lender may make proof of oss 1f
Grantor 1alis 10 40 30 within tittean (1B} deys of tha casuashty. Whather or not Lender's securily i8 impeired, Lender may. at it slaction,
spply the pracesds to the reduction of the Indebtedness, paymant ot any lien affecting the Property, of tha restoration and repair of the
Proparty. it Lender slects to apply the proceeda 10 restorstion and repair, Grantor shall repair or replece the demaged of desiroyed
IMPOVEMSTts in & menner sstiafactory to Lender. Lendaer shall, upon satistactory proot of such sxpenditure, pay or reimburse Grantor from
the proceeds for the reasonabls cot of repair or reateration if Grantor is not in default under this Morgage. Any procasds whch have not
pesh dibursed within 180 deys after their receipt ad which Londer has not committad to the repair or rastoration of the Proparty shail be "‘
used first to pay any amount owing 10 Lender under 1his Mortgage, then to pay pccrued interest, and the remainder, if any, ahatl ba appled .
to the princips! balsncs of the Indabtedness, i Lender holds sny proceeds atier payment in full of the Indebtedness, such procesds shali be e

paid to Grantof,

Unexpivad insurance st §ale. lmwwmmmmﬂﬂmmnhl‘dpllltﬂ.tf!pﬂ:lﬂllfnfmlﬁmmndhv )
this Morigage at sny trustee’s aaie or other sale held under the provisions of this Mortpage. or at any foreciosure spia of such Property.

Compliance with Exlsting indebrtedness. During the period in which sny Existing Indabtadness describad below is n eftect. compliance with

the INgUraRCcE provisions containad in the instrumant svidencing such Existing indebtednass shall constitute comphanca with the meurencs ,
provisions undaer this Mortgepga. 1o the axtant compliance with tha arms of this Mortgage would constituie 8 duphcation of inaurancs
requiremaent. M sny procesds from the INsurance become payabie on loss, the provisions in this Mortgage for division of proceeds shall

apply ondy to that portion of the proceeda not payabie to the holder of the Existing (ndebledness.

EXPENDITURES 8Y LENDER. if Grantor {siis 10 comply with any provision of this Mortgage. including any obligatian to mantsn Existing .
Indabtedness in good standing o required balow, or if any action of proceeding is commanced that would materisily aftect Lendes' s [terests in i
the Proparty, Lender on Grentor's beheil may, but shall not be required 1o, take sny action that Lender deams sppropriate. Any amount Thal i
Lander axpends in so doing will baar interest at the rate provided for in the Cradit Agresmant from the date incurred or paid by Lender 1o the ._
date of repayment by Grentor. All such axpensss, at Lendes's option, will (e} be payable on demand, (b) be added to the balance ot the credi

line and be apportioned among snd be paysble with any inataliment paymants to bacome due during either (il tha te&rm of any spplcable
inguranca pollcy or {iil the remaining term of the Credlt Agresmem, or ic) be traated a8 A balloon payment which will be dus and payabie et the

Credit Agresment’s maturity. Thig Mortgage siso will securs paymant of these amounts. The righta provided tfor in this parsgraph shall be n
addition to any othar rights or any remedies 1o which Lendar may be antitied on account of the detsult. Any such action by Lender shil not be
construed as curing the defauit 30 as 10 bar Lender from any remady that it otherwise would have had,

WARRANTY; DEFENSE OF TITLE. The following provislons ralating 1o ownership ot the Property ate a part of this Mortgage.

Tie. Grantor warrsnts that. (g} Grentor hoids good and markatable titie ot record 10 tha Property in fes simple, free and clesr of st hans
and sncumbrances other than those $st forth in thw Fesl Property description or in the Exiating Indabtecness section below or w1 any tatbe
insurance policy, titte report, of final tithe apinion iasued in favor ot, and acceptad by, Landar in conmaction with this Mortgage. and (D)

Grantor has the fult nght, power, and suthority 1o executs and deliver this Mortgage to Lander.

Defense of Tide. Subject 10 the sxcaption in the psragraph above. Grantar warrsnts and wil torever detend tha litle {0 the Property ageins!
tha lnwtm claims of sH parsons, In the event any action ar proceeding is commanced that questiona Grantor's title of the intereat of Lender
unhder Mortgage, Grantor shall defend the action st Grantor's expense. Grantor may be the nominal party In such procesding. bul
Lander shall ba entitied o perticipsts in the procesding angd to be raprasented in the procesding by counsel al Landar's own choica, and
Erlnmwﬂlw.HMMHdﬂm,mmmmmmnbmdutmlvmnirnmtmutmmmpmmitmch
participaticn.

o With Laws. Grantor warrsnts that the Property and Grantor's use of the Proparty complies with all axisting applicabin laws

ordimances, and reguiations of governmentsl authorities.

EXISTING INDEBTEDNERS, The toliowing provisions cOnCarning axisting ndebitednoss
Existing Lien. The lien of this Morigage seculing the indabtednass may be secondary and interior 10 an axisung hen. Grantor expiessly
covensnts and agrees 10 pay, of T8 to the payment of, the Exiating ingabtedness and to prevent any datault on such indabtedress, sny
dafsuit under the instruments svidencing such indebledness, or sny default under any Escurity documants for such indebledrwan.

Nc Modification, Grantor shall not enter into any apreament with the holder ol any mortgage, deed ol trust. of other security agraemant
which has priority over this Mortgage by which that agreement in moditied, amended, sxtanded, o renewad without tha pror whtten
conaent of Lander. Grantor shail nelither tequast no7 accapt any tuture advances under any such security agrestment without the pnor

written consent of Lander.
CONDEMNATION. The following provisions relating 10 condemnation of the Proparty are & part of this Mortgage.

Application of Net Prooseds. |f all or eny part of the Property I8 condamned by eminent domain procesdings of by any orocesding of
purchesa in lisu of condemnation, Lendar may al its slection require that sil or eny portion af the net proceeds ol the award be sppled 10
the indebtadnass or the rapsi or restoration of tha Property. Tha net proceads ot the award shall mean the awesrd sfter paymant ol all
rogsnnabla costs, axpenied, and atiorneys’ fees incurred by Lender in connaction with the condamnation,

Proceedings. [t any proceading in condemnnation is filed, Grantor shall promptly notity Lendar in writing, and Grantor shall promptly 1ake
such staps as may be necessary to detend the action and obtain the sward. Grantor may be the nomunal party in such procaeding. but
Lendar shall be entited to participats in tha proceeding and o be rapresented in the proceeding by counssl of ita own choice. snd Grantot
will daliver or cause to be delivered to Lender such instrumants as may be raquestad by it from time (o tima to parmit such partcIgation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing provisions relating to governmentsl taxas.

fues and charges are a part of this Morigage:
Currert Taxes, Fess and Charges. Upon request by Lender. Grantor shall axecuts such documents In sddition 1o this Mortgage and 1axe 5
whataver other sction requasted by Lendar to perfact and continus Lencer's ben on the Resl Property. Grantor shall reimburse Lender for
all taxes. oe described beiow, toQather with sil sxpenses incurred in recording, periecting ot contimang this Mortgage. inchuding withou!
iimitation all taxaa, fees, documentary stemps, and other charpeas for recording or registering this Mortgage.

Taxas. The foliowing shall constitute taxes to which this saction appliee: (a} 8 specitic tax upon this type of Mortgage or upon ell or any
part of the indebtednass sacured by this Mortgege: (bl 8 spocitic tax on Borrower which Borrower 18 suthorized of required 10 deduct from
paymants on the iIndebtadness securad by this type of Mortgage; |ci a Iax on this type of Mortgage chargeable against the Lander ar the
hoider of the Credit Agréament. and (d) & spacific tax on all or sny portion of the Indebtedness or on payments of principal and interes!

made by Borrowar,

Subsequent Taxes. If any ax o which this section appiies is enscted subseguent to the date of this Morigage. this svant shall have tha
ssme eftect o8 en Event ot Defaull (a8 delined below]. and Lender may axerciss any of sil of its aveilable remedies for an Evert of Delauit
ovided below unisss Grantor sither (a) pays the tax before it bacomes delinquent. of (b} contests the tax as provided sbove in the

ag oo
Taxed and Liens section and deposits with Landar cash or a sufficient corporate surety bond or other security aatistactory to Lendes

SECURITY AQGREEMENT; RNANCING STATEMENTS. The following provisions relating to this Morlgege as 3 sacurity agreamen! are & part of
this Mortgege. ¢
Security Agreament. This instrument shall conatitute 8 security agresmant to the extent any ol the Property constitutes hxiures or othar
parsondl property, and Lender shall have all of the rights of & sacured party under the Uniform Commercial Cods as ameanded trom time to
tirma.
Security Intarest. Upon request by Landar. Grantor shail axecuts financing statamants and tsks whatoves cthes action s requested by
Lander to perfect and continue Lender's sacurity interast in the Rents and Personal Property. In sddition 1o racording thiz Mortgage n tha
resl property records, Lander may. st any time and without further asuthorization trom Grantor. hle executed countarparis, copes of
raproductions of this Mortgage 8s 3 financing statemant. Grantor shall reimburse Lender for sil expensesd incurrad in parfecting or
continuing this security interest. Upon dafeult, Grertof shall assembia the Persons! Property 'n & manner and at a placs reasonably
convaniant to Grentor and Lander and make it available 1o Lender within three {3 days after raceipt of writtan demeand from Lander

Addreases. The mailing addresses of Grantor {(dabtor} and Lender (sacured partyl, from which information concaming the sscunty interest
granted by this Mortgage may be obtained {sach as required by the Unitorm Commercisl Code), sre 3% stated on the firsl page of this

L ____—_g

ithe "Exiating indehtecnass” | are a part of this Martgage
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Morigege. ' .
FURTHER ASBURANCES: ATTORNEYN-FACT. The following provisions relsting to further sssurances snd lﬁmv-hfi:l &e » Lﬂ af this
. Fyrthar Assnanoss. Atmmm.wmmmm.munmtuim.ﬂmtorwﬂlmuhu.-mwm.wwmumm
.lhmm.-m:bdurm.mhﬂumhw‘lm.mwh&nmwm,nmmufhd.mud-d.uﬂhd.ur
M.ummmmnmmmhmmwm-uﬂ-rmymmm.mmumen.
deads Mmm.mw.m:um.mnmmm.ntnm-ﬂ:ulhxﬂwmwma,
' .ﬂ.ﬂmnm.hhmmﬂm,ummd-ﬂﬂhmmmm.oampliu.pad-ct,
- ‘ Grarmot and Borrower under the Credit Agresment, this Mortgege. and the Related Documents,
M'Hm'mﬁnmm.m“wr-dwmhﬂmwmm
o the ’v‘lﬂhm.ﬂmMmﬂme-nmumd-whmud

paried %0 in this parsgreph
f to g0 sny of the thisigs refarred 1o In the preceding peragraph, Lender mey do 30 for and in the name of
| e ' For such purpdess, Gramor hersby irrevocebly appoints Lender &8 Grantor's attorney-in-tact 1or the
purposs of making, executing, delivering, Mlling, recorting, and doing sk cthers things as may be necessary of desirable, n Lender's scie

FULL PPRFORMANCE. !f Borrowst pavs all the Indebtedness, including without limitatilon il advances securad by thus Maortgage. when Jdue
tarminates the credit line sccount by notifying Lender sa provided in tha Cradit Agraement, and otharwise partormy a# 1he obiQaDONS Um0
upon Grantor under this Mortgage, Lender shall executs and deliver 1o Grantor a suitable satstection of this Mortgage #nd suitable statements
of termination of sy Anancing ststament on file svidencing Lender's secirity intsrest in the Rents and the Personsl Property. Grantor will pay.
ifmmwwm.mumthMuWWmemmm.

DEFAULT. Esch of the following, at the option of Lender, shail constitute an event of defpult ("Event of Defauit™} undar thia Mortgage  ia
Grantor commits freud or makes a matmrisl misrepresentation st eny time in connection with the cradit %ine account. This can wclude. for
aexampla, s fales statemant about Grantor's inComae, assats. linbifitles, or arry other aspects ot Grantor's financial condition. (D) Grantor dows not
mest tha rapayment terms of the cradit ling pccount. (c) Grmvtor's action or inaction adverssty aftects the collataral for tha Cradit hne RCCOUnt
o Lencer’'s rights in the colatersl. This can include, for example, failure to maintsin required nsurance, waste or destructive usta of the
dwelling, faliure to pay taxes, desth of sl parsone Bable on the account, transtar of title or sale of the dwelling, crestion ol a lien on the dwelling
without Lender's parmission, foreciosura by the holkder of another Hen, or the usse ot tunds or tha dwalling tor prohibitad purposes

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Detault and at any time thereafter. Lender. at its nplion. may
axerciae any one or more of the following rights and remedies, in addition to sny othar rights or remedies provided Dy iaw:

’ Accelerats indebtedness. Lender shadl have the right at ita option without notice to Borrowsr to deciare the entire Indebiedness
: immadistely due and psyable, Inchxdiing sny prepayment penaity which Borrower would ba required to pay.
|

— s s s — ~ L —_

UEC Remedies. With respect 10 aHf or any part of the Personal Property. Lender shall hava al the rights and remedies of & sscured party
under tha Unitorm Commerciel Code.

Collect Rents. Landsr shali have the right, without notice to Grantor or Borrower. to take poasession of the Property and collect tha Rents
inciuding amounts past due snd unpeid, snd epply tha net proceads, over and above Lender’'s costs. pgeinat 1the Indebtedness n
turtharance of this right, Lender may require any lenant or gther user ot the Property to maka payments of ren! or use fees direcily to
Landar. |t the Asnts sre colected Dy Lender, then Grenior irrevocably designates Lender as Grantor's sttorney-in fact to endarse
ingtruments recelved in payment thereot in the name of Grentor and to negotiate the same and collect the proceaeds. Payments by Tenanis
or other usere to Lender In response to Lender's demand shall satiaty the obligationa tfor which the payments are made, whathes or ol any
proper grounds for the demeand existed. Lender may exercise its rights under this subparagraph either n perscn. by agent, of through Ja
recoiver.

Appolrt Receiver. Lendes shall heve the right to have a raceiver appointed 1o tske possession of all or any part of the Proparty. with tha
powear 10 protect asnd preserve tha Property, to cperate the Property pracaeding forecloaure or ssle. and to collacl the Rents from the
Property and spply the procseds, over and sbove the cost of the receivership, against the indebtedness. The recerver may sefve withou!
band i parmitted by law. Lender's right to the sppointment of & receiver shail sxist whether or not the apparapt velue ol the Property
sxceeds (he Indebtadnass by 8 substantisl smount. Employment by Landar shall not disquaiity 8 parson from Serviig 85 & (8CHVEr

Judicial Forsolosure. Lender may obtein a judicisl dacree foreclosing Grantor’s intafest in all or any part of the Froperty.

Sale. Lender shall be authorized to take possession cof the Praperty and, with of without taking such possession. after gring
notics of the time. pisce and terms of sale, together with o description of the Property 1o be sold. by publication once a week for three (3
SUCCEERIVE WeSKS N SOMmE NewWSDSpW published in the county of Gounties in which the Real Propsrty to be sold is located, to dell the
Property (0f such part of parts therso! as Lender may trom time to time alect 10 sail) in front of the front or man doos ot the caurthouse aof
the county in which the Property to be soid, or & substantisl and matarial part theraof, is iocated. at public outcry, to the highest bidder tor
cash. If thers |s Real Property to be sold under thia Monigage in more than one county, publication shall be made in all countiss where The
Real Property to be sold is locsted. |f no newspeper is published in any county in which any Real Property to be sold is located. the nots
shall ba published in 8 newspaper published in an adjoining county for three (3] successivé waeks. The sale shall be held Datwaen (he
hours af 11:00 s.m. and 4:00 p.m. on the day designeted tor the exercise of the power of sale under this Mortgage. Lander may tid at
any sale had under the terma of this Mortgege and may purchase the Froperly if the highest bidder therafore, Grantor hereby waives any
and all rights to have the Property marshalied. in axercising ite rights snd remaedies, Lander shall ba free to sell sll or any part of the
Property togather or separatetly, in one sale or by separate sales. ‘

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiancy remaining in the Indebtednoss due
1o Lender after sppiication of sll amounts received from the exercise of the rights provided in this seclion.

Tenancy st Buflerance. If Grantor remains in posseasion of the Property after the Property is sold as provided above or Lendar otherwise
bacomas antithed to possession of the Property upon detault of Grantor, Grantor shall bacome s tenant at sufferance ol Lander of the
purchaser of the Property and shell, st Lander's option, either {a} pay a reasonable rentsl tor the use of the Property. or (D) vatele the
Property immediately upon the demand of Lender.

Other Remedien. Lender sheill have el other rights snd remediea prowvided i this Mortgage or the Cradit Agreament of avadable at law ot 1n
equity.

Sals of the Property. To the axtent parmittsd by apphcable law, Grantor of Borrower hergby waive sny 8nd all right 10 have The propery
marshatiad. In exercising ita rights and ramediea, Lender shall be fras to sell sl or any part of the Property iogethar Of saparately 1 ane
asle or by saparate sples. Lender shall ba entitied to bid st sny public sale on all or any portion of the Property.

Notice of Sale. Lendar shall give Grantor reasonable notice of the time and place of sany public sale of the Personsi Property or of the ume
after which any private asls or other lntended disposition of the Parsonat Proparty is to ba mace. FReasonabie notice shall masn notics
given st jeast ton {10} deys before the tima of the ssle or disposition.

Whaiver: Elsction of Remedies. A waiver by sny party of » breach of a provision of this Mortgage shall not Constiute & waiver af o
orejudice the party’s rights otharwise to demand strict compliance with that provision or any other provigion. Election by Lendar 1o pursue
any remedy shall not exciude pursuit of any other remedy, and an slection to make expenditures or take action to pecform an obligation ol
Grantor or Borrower under this Mortgage atter tallure of Grantor or Borrower to partorm shall not attect Landar's night 1o declere & detautt
and axarcise ite remedias under this Moctgege.

Attorneys’ Fees; Expensed. [t Lender institutes &ny suit or action to anforce any ot the terms of thus Mortgage, Lendar shall ba aniitled to
! recover auch sum 88 the court may adjudge rassonsbie as attomeya' tees st trial and on sny appeal. Whether or not any Court AClinn s
@ involved, il rezsonabls expanses incurred by Lander that in Lander’s opinion ara necesuary &t sny time for the protaction of (s intereatl o
: the snforcement ot s rights shall bscome a part of the Indebtedness payable on demsnd and ahall bear interest from the date of
axparditure unth repsid at the rete provided for in the Credit Agreemaent. Expansas covered by this peragraph include, without brutation
howsever subject 1o any Hmits under applicable law. Lender’s attorneys’ fees snd Lander's agsl expenses whather or not thare is 8 lawnu
including attornsys’ fess for bankruptcy proceedings (inctuding afforts to modity or vacate &y automatic stay or injunction), appuals and
any anticlpatad post-judgment collection services, the cost of searching racords, obtaining title reports lincluding foreciosure reportsi
survayors’ reports. and appraisal fees, and title insurence, to the extent parmitted by applicable law. Borrowser also wil pay any courl
costs, in sddition to ali other sums provided by law. Borrower agress 10 pay srtorneys’ fees 10 Lender in connection with clotng.
smending or moditying the losn. In addition, if this Mortgege is aubject to Saction 5-19-10, Code of Alabama 1976, as amended. any
atiornays’ tees provided for In this Mortgage shall not axceed 15% af the unpaid debt sfter detault and referrs! tc an attomey who 18 NOL B
aalaried employae ot the Lender.

EY
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| notice ot asle to Grentor, shall
actuslily delivered, or when deposited with o

the United States mall first Cless. '
Morigsge. Any party may chenge its addrass for notices under this Mortgege by giving formal written notice to the other parties. apectiving
thet the purposs of the notice is t0 changs the pary’s sddress. All copies of noticaa of foreciosurs trom tha holder of any lien which has

priority over thia Mortgsge shali be asnt to Lander's address, 83 shown near the beginning of this Mortgage. For natice purposes, Orantot

agrees W kesp Lencer Informad at aH timas of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are 8 part of this Mortgage:
Amendments. This Mortgage, togeths? with sny Related Documents, constitutes 1he antire understanding and sgresmaent af the pariwes as
1o tha matters set torth in this Morigage. No aitaration of or amendment to this Mortgage ahali be stHective unless givan in writing and
signed by the party or parties sought to ba charged of hound by tha siterstion or smendment.
Applicsble Law. mwmmMmMHmuvLmﬂnhmsuﬂﬂlm- This Morigage shall be
WMNWHWMﬂ-MﬂhMHAm,
Caption Headings. Caption headings in this Mortgege ara for convenience purposes only and ars not 10 be uped to Intarprat or datina the
provisions of this Morigage.
Mavrgar. w-mmmwnfﬁummmmmwmmnwwm any other interest of estats in the Propary at any
time held by or for the banatit o Lender in any capacity, without the written consent of Lender.

Parties. All obligationa of Grantor and Borrowaer under this Mortgage ahall be joint and sevaral, and all relarencas to Grantor ahatt
mesn ssch and every Grantor, snd all references to Borrowsr shall mean aach and svery Borrower. This meens Ihat aach ol the peraons

signing below ia responsible tor all obligetions in this Mortgage.

Saeverability. If a court of competant juniadiction finds arvy provision of this Mortgage (o bs invahd or unanforceabia as 10 any paraon of
circumatanca, such finding shall not render that provision invalit or unenforceable as 10 any othar persons of circumstances. It feamibie
. sny such offending provision shali be deamed to be modifiad to be within the limits of anforceability or vakdity: howaver, ! tha otfending
! provision cannot be $0 modified, it shall be stricken and all other provisions af thia Mortgage in all other respacts shell reman vahd and

antorceabls.

Suocsssors and Assigna.
upon and Inure to the banefit of the perties, their succossorn and sssigns. Hf ownership of the Proparty becomes vested n & persan other
than Grantor, Lander, without notice 10 Qrantor. may dest with Grantor's sucCessors with ratersnce to this Mortgege and the Indebipdness

|

|

|

: by way of forbesarance of axtenaion without relessing Grantor tram the obligations ot this Mortgage of liability under the Indebtednass
:

:

|

|
;

o tm e - =
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Subject 1o the limitations stated in this Mortgage on transter of Grantor's intersst, this Morigage ahall be bnding

Time Is of tha Essence. Time is of the sssance in the performance of thia Mongage.

waiver of Homestead Exemption. Grantor heraby relesses snd waives sll rights and benelits of the homestesd exsmption 1aws ot tha State
of Alabame as 1o ail indsbtedness secured by this Morigage.
i : 1o have waived sny righta under this Morigage (or under 1ho Ralated DocCusments
uniess such walver is in writing and signed by Lender. No delay or omission on the part of Lender in exerciling any right shall opesate as 8
walvear of auch right or any other right. A warver by any party of & provision of this Mortgage shall not constitute a waiver of or prejudiGe
the party’'s right otherwise to demsnd strict compliance with that provisioh or any other provigion. NO priof waiver Dy Lander, nor any
coursa of desling between Lender and Grantor of Borrower, shall constitute a waiver of any of Landar's rights Of any of Grantor or
Burrnw?:': obilgations as to any futurs trensactiong. ‘Whenever consasnt by Lender is required in this Morgage, the granting of such
consent by Lender in any Instance shall not constitute continuing censent 10 subsaquent instances whare such conssni W regquired.

EACH GRANTOR ACKNOWLEDOES HAVING READ ALL THE PROVIBIONS OF THIE MORATGAGE, AND EACH GRANTOR AGREES TO ITE

TERMSE.
CAUTION -- IT IS IMPORTANT THAT YOU THOROQUGHLY READ THE CONTRACT BEFORE YOU Si1GN 1T, .

[P

AROL E. WILLIAMBON

Neme: KRISTY RANSOM
Address: P.O. Box 830721
City. Bate. ZIP: Blrningham, AL 36283 ., # 1999-35814

T - INDIVIDUAL ACKNOWLEDGMENT

_a%els
STATE OF /44&5 o ,23;'“19099 TIF1ED

08 £ER
} &8 A
09s3® wiacE OF PROBATE
COUNTY \

COUNTY OF O K8 f6¢ R wﬂﬁ ) .50 .

1. the undersigned autharity, & Notary Public in and tor said county in said state. hereby certify that OLEN F. WILLIAMBOMN and CAROL E.
; WILLIAMSBON, whose Names e signed to the foregoing instrument, and who ars known o me, scknowledged bafore me on this day that.
! being informad of the contants of sald Mortgage, they executed the sams voluntarily on the day the same banrs date.

, Given under my hend s official seel this Q__ - deyot u________/i?)/’j .19 ‘;‘f/

i |
| ' NOTE TO PROBATE JUDGE

Thhmewmmmﬂﬂmﬂﬂmuw:m,mmmzz-znm,
Cnd-niMWTl.--nuMhmﬁHWtumﬂhmw-l-midnntnnudl.whmhﬂmlwhm
M-ﬁiﬂﬂuuﬂm#m.m.mMMMMHHHHMMWWHhmwﬂlhvﬂhw-\t

any one tima.

CAGER PRO, Aeg. UB. Par. & T.M, 28 1<) 1§99 CFi ProBerviom. inc. AN nghts rasecved. [AL-GOI HOBAT4T0.LN LI.0VL]




