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MORTGAGE R

THIS MORTGAGE 18 DATED AUGUST 9, 1589, between JiM PHHAKIS and MARY E. PIHAKIS, HUSBAND AND
, WIFE. whoss addrass ls 109 DEER CREST CIRCLE, PELHAM, AL 35124 (referred to below as “Grantor”); and
’ AmSouth Benk, whose address is 2228 Petham Perkway, Peltham, AL 35124 (referred to below as “Lender™).

GRANT OF MORTQGAGE. For valusbis considerstion, Gramioe mortgeges, grants, bargainge. salle and conveys 1o Lendier st of Grentor's rght
titla. and intereat in and to the followind dascribad reasl property. togather with all axisting or subaequently arecipd o atfinsd DuhiNgh
improvements and fixtures; all easemants, rights of way, snd appurtenancas; sil water, wates rights. watercoursas and ditch righta lincluding

stock in utlitiea with ditch or irrigation rights); and a8 other rights, ruyem. and profits relating 1o the real property, intluding without lwmitation
: all minarals, oil, gas, geothermal and similar matters, loeltoa in SHELBY County, State of Alabama (the "Resl Property” }:

LOT 7. ACCORDING TO THE SURVEY OF DEER CREEK ESTATES, AS RECORDED IN MAP BOOK 20,
PAGE 75 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA: BEING SITUATED IN SHELBY

COUNTY, ALABAMA,
| The Real Property or ts address is commonly known as 109 DEER CREST CIRCLE, PELHAM, AL 3b5124.

Grantor prasantly assigns to Lender all of Grantor's right, tite, snd interest in and 1o all leases of the Property and all Rents from the Property
ir addition. Grantor grants to Lender & Uniform Commaercial Code sacurity interest in tha Parsonal Property snd Rents.

DEFINITIONS. The lollowing words shalt have the following maanings whean used in this Mortgage. Tarms not Otherwise delmed i ths
Mortgage shall have the maanings attributed te such terms in the Uniform Commercial Code.  All raferencas to dollar amounta shall maan

amounts in lawtul monsy of the United States of Amarica.

| Cradit Agresment. The words ~Cradit Agrurmnt" masn the revolving line of crodit agreamant dated August 9. 1399, betweaan terer and
: Grantor with & credit imit of $565,000.00, together with all renewsis of, extsnsions of. modifications of. ratinancings of.
conaolidstions of, and substitutions for the Credit Agreemant.

Existing Indetnednses. The words "Existing Indabtedness” maan the indebtedness describad below in the Existing Indeblednass Bection of
" thiw Mortgags.

Grantor, The word "Gremtor™ means JIM PIHAKIS and MARY £ PIMAKIS. The Grantor is the morigagor under this Mortgage.

Guerantor. The word "Guarantor™ means and Inchudes without limitation sach end all of the guerentors, suretias, and accammodation
partioa,in connection with the indebtednaess.

improvements. The word "Improvements” means and inciudes without limitation aif exiating end tuture mprovemants, bBukdings.
" structures. mobile homes aMixad on the Raal Property, tecilities, additiona, raplacements and other construction on tha Resi Proparty.

’5 Indebtadness. The word "Indetedness” means sl principsl and interest payabie undar the Cradit Agresment and sny sBmounts sxpanded of
'. pdvanced by Lander to discharge obligations of Grentor 07 oxpansss incurred by Lender to enforce obligations ot Grantor undar thie
: Mortgage together with Intarsst on such amounts as provided in this Mortgage and any and all other present or future, direci of contingant
! Liabilitiss of indebtadnass of any person who signa the Credit Agreament to the Lendor of any nature whatsoaver, whattar clasmtied a8
] secured or unsacured, axcept the word "indebtadness™ shall not include any debt subject to the disclosure requiremaents ol the Fedarsl

Truth-in-Lending Act if, at the time such debt is incurrad, any legaily required disclosure of the lian aHforded hersby with respect 1o such
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Lender. Tha word “Lender” mesns AmSouth Bank, it8 Successors and aksigns. The Lender 15 the mortgagee under this Mortgage.

Mortgege. The word "Moartgage™ maans this Mortgags betwesn Grentor and Lender, snd includes without limitation sll assignments and
sacurity interest provisions relating to tha Personal Froperty and Rants.

Parsonal Property. The words ~Personal Property” maean all equipment. fixtures, and other articles of personal property now or hereaftar

owned by Grantor, and now or heraafter sttached or aMixad to the Real Property; together with all acceasions. parts, and additions to, al

rapiscamants of, and s substitutions for, any of such proparty; and together with afl proceeds lincluding without limitation slf insuwrance
: procesds and refunds of premiuma)} from any sake or other disposition of the Property.

Property. The word "Property” meéans coltectively the Reat Property and the Personal Property.
Rent Property. The words "Real Property” mean the property. interasta and rights described above in the "Grant of Mortgage™ s&tthon

Related Documents. The words "“Related Documents” mean and include without limitation ali promisaory notes, credit agreamants. loan
agrasments, anvironmental agresments, guaranties, security agresmants, mortgages, deads of trust, and sl other instrumants. Mypsamanis
and documents, whathar now or harsaftar existing. sxecutsd in connection with the Indebtedness.

Rents. The word "Rents” mesns alf prasent and future rents. revenues, iNCoMme, issuas, royaities, profits, and other banefits derved from
1he Property.
THIS MORTGAGE, INCLUDING THE ASSIANMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSCNAL FAOPERTY ., IS

GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS.

| PAYMENT AND PERFORMANCE. Except as otharwise provided in this Mortgage, Grantor shall pay 1o Lender all amounts sscured by this
Morigage as they become due. and shall atrictly perform pil of Grantor’s obligations under this Mortgage.

POSSESSION AND MAIKTENANCE OF THE PROPERTY. Grantor agreas thst Grantor's possassicn and use of the Proparty shall be governed by
the following provisions:

Possassion and Usa. Until in default, Grantor may remain in possession and control of snd aparate and manage the Property and collect
tha Rents from tha Property.

Duty to Maimtaln. Grantor shall maintein the Propsrty in tenantable condition snd promptly parform all repairs, replacements, »x
maintenance Nacassary to prasarve ts valua.

Hazardous Substances. The terms "hazardous waalta,”™ "hazsrdous substance,” "disposal,” "releass,” and "threatenad rolsase,” AR uaad in
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this Mortgage. shall have the same meanings as sat tarth in the Comprehensive Environmental Response, Compensd ipn, and Liphikty AcCt
of 1980, as amanded, 42 U .S C. Section 3801, et saq. (*CERCLA"), the Supsrtund Amendmaents and Reauthorization Act of 1986, Pub. L.
No. 99-488 {"SARA"), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et seq.. the Resourck Tonservation and
Recovery Act, 42 U.5.C. Ssction B901, et seq., or other applicable state or Federal laws, rules, or ragulations adopted PUreuant-10 Any of
the foregoing. The terms "hazsrdous waste’ gnd "hazardous substance™ shall also include, without limitation, petroleum and petroleum
by-products or sny fracuon thereof and asbastos. Grantor represents and werrants 1o Lender that: (&) Ouring the pered of Grantor’s
ownership of the Property, there has been NO use, gensration, manufactura, sterege, tragtmant, disposal. reieaxe Of thraatenad releese of
sny hezsrdous waste or substance by any pergon on. urwier. about or fram the Property; (b} Grantor has no knowladge of. Of resson to
helisve that there has beon, except as previously disciosed to and scknowledgad by Lender in writing, |l sny use, ganerafjon
manufscture. storage. treatmant, disposal, release, or thrastenad relensa of sny hAZArdous waile Or aubetance on, ynder, about or tram the
Property by sny prior ownerd Of occupants of the Property or i) any actual or threatenad litigation or claims of any kind by any {Mefson
rolating to such matters: and {(C) Except &% previously disclosed to #nd acknowledged by Lender in writing. (1) rpithar Grantor oor sny
tansnt, contractor. agant or other authorized user ot the Property shail use. generate, manufacture, stare. traat, digpose of. or release sy
hazardous waste or subatance on, under, about or trom the Property and lii} any such sctivity shall be conductad in comphancs with all
applicable federe!, state, and local laws, regulstions and ordinances, including without limitation those laws, regulations, and rdinances
described sbave. Grantor suthorizes Lander and ita agents 1o anter upon the Property to maks such ingpections nnd tests. st Granior &
| axpanss, ss Lender may deemn appropriste to determine compliance of tha Property with this section of the Mortgage. Any ingpachons Of
i tests made by Lender shall be tor Lender's purponas onty and shall not be conatrued to create any responsibrity of habihty on the paft of
Lendar 1o Grentor or to any other person. The represantations snd warrantias containad harein are based on Grantor's due diligénca n
inveetipating the Proparty for nazardous waste and hsrzardous subatances. Grantos raraby {A) ralesses and wah/es BNy tuture claims
againgt Lantder tor indermnity or contributhon in the avent Grantor becomas liabie for cleanup or ather cosdls unclar any such laws, and D)
agrees to indemnify and hold harmisss Lender against any and ail ctaims, logses, liabilinas, damages, penatties, and pxpenses which Landar
may diractly or indirectly sustain or suffer resulting from a breach of this section ol the Mortgage or as 8 cofseguance of any usa.
genaration, manutacturs, storage, dispossl, ralease or threatgnad reiease of a hazardous wasts or substance on the properties. The
orovisions of this ssction of the Mortgage, including the cbiigation to ingamnily, shall survive the payment ot tha Indebtedness and the
satisfaction and raconveyance of the lien of this Morigage and shsll not be aftected by Lender's acquisition of any interast in the Property.
whathar by foraclosure or otharwise,

Nuissnce, Wasta. Grantor shall not ceuse, conduct of permit any NWISBNCe NOF commit, parmit, or aguffer any stripping of or wagte on or o
the Property of sny portion ot the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other
party the right to remove, any timber. mirersls (inciuding oit Bnd gas), soil, gravel or rock products without the prior wntten consant of
Lanchar.

Asmoval of Improvements. Grantaor shall not demolish or remove any mprovements from the Real Property without the prior witten
consent of Lender. Aa a condition to the ramoval of any Improvements. Lander may require Granter to make arrangements satiafactory to
Lander to replace such Improvamenta with improvements of et least aqual value.

Lender’s Right to Enter. Lendar and its agants and representatives may enter upon the Real Proparty st all reasonable tirmas 1o aftend to
Lender's interants and to inspect the Proparty for purposes of Grantor's complignce with the terms and conditions of ths Mortgage .

Compliance with Governmental Requirements. Grantor shail promptly comply with all laws, ardinances, end regulations, now of heraaticr
in eftect, of all governmeniat authorities applicable to the use or occupancy of the Property. Grentar may contast n good faith any puch
law. ordinance, or ragulation and withhold compliance during any proceeding, Including appropriate appeais, so long as Grantor has notrhed
Lender in writing prior to doing so and a0 long as, in Londer's sole opinion, Lendar’s interests in the Property ara not popardized  Landor
may raequire Grantor to post adaquats sacurity or a surety bond, reasonably sansfactory to Lender, to protect Lander’s interast.

Dusty to Protect. Grantor agreas naither to abandon nor leave unattended the Property. Grantor shall do all other acts, in addittan to those

i acts setorth abova in this ssction, which from the character and use of the Property are reasonably necasssry 10 protect ang pregervea the
Fropearty.

|

DUE ON SALE - CONSENT BY LENDER. Landar may. at /s option, declare immediately due and paysble all sumse sacured by this Morigaga upon
the sale or transfer, without the Lender’s prior written conaent. of alt or any pant of the Real Propearty, or any interest in the Real Fropgrty. A
~gale of tranafer” mesns the conveyance of Real Property or any right. title or intarest therein; whether legal, beneficisl or squitable: whather
voluntary OF involuntary; whether by outright ssle, dead. inataliment sale contract. land contract. contract for deed, igasahold interest with a
tarm greatst than threa (3) years, lsass-option contract, o by sale, assignment, or tranater of any benaticial imerest in or o any lard trus!
holding title Yo the Real Propearty, or by any othar methad of conveyance of Reai Property intargst. 1 srry Granior i a corparation, parirership ¢
limited hiability company, transfer aiso inciudes sny change in ownarship of mora than twanty-five percent (25%) of tha vating stock, partnersig
imtarasts or Hmited lisbillty company interests, as the case may he. of Grantor. Howswver, this option shall not ba exarciged by Lander i such
pxarcise 18 prohibited by federal iaw or by Alebama iaw.

TAXES AND LIENS. The following provigions relsting 1o the taxes and liers on the Proparty are a part ol thus Mortgage.

Payment. Grantor shall pay when due (and in all avents prior 1o delinquencyl all taxes, payroll taxes, specist 1AxXes. AISESEMENTS. waler
charges and s&wer service charges leviad sgainst or on account ot the Property, and shall pay when due all claima tor work done on ar bor
sarvices rendarsd or material furnished to the Property. Grantor shall maintain the Property free ot all liens having prigrity over or agual to
tha intaras! of Lander under this Mortgage. except lor the lien of taxes snd assessmenta not due, excer for the Exmling Indabtadomern
reforrad to below, and except as otherwise provided in the following paragraph.

Right To Contesl, Grantor may withheld payment of any tax, assgssment, of claim in connection with B good faith dispule vver the:
obligation to pay, 80 long &8 Lendsr's interest in tha Property is not jeopardized. If a lign srisas or is Hled as & result ot nonpayment
Grantor shall within tifteen {16} days after the {ian arises or, it a hen s filad, within fiftean (15) days etter Grantor has natice of the hng
gacure the discharge of tha ln, or it requested by Landar, depasit with Lender cash cr 8 gufficiant corporate surety bond or othar sacunty
satisfactory to Lander In &an amount sufficiant to discharge the lien pius any costs and attornaya’ tess or othar charges that cauld accrue a4
& result of a toreciosure or sale under the hen. In any conteel, Grantor shall defend itsel! and Lender and shall satinty any advarse judgment
before anforcement ageinst the Property. Grantor shall name Lender as an additional obliges undes any surety boryd turrighed o The
contest proceadings.

Evidence of Paymant. Grantor snhall upon demand turmsh 19 Lender satisfectory evidence of payment of the taxes or assagsmants and shal
authorize the appropriste governmaental official to deliver to Lander at any time a writien statemant al the taxes and asasasmants ageinst
the Proparty.

Notice of Construction. Grantor shall notify Lender at least fiftean i15) days belore any work i commaence(d, any sarvices are tutmished. o
any materals are supplied to the Property, i any mechanic's lian, matarisimen’s lien, or othar lien could ba asserted on account of the
work, sarvicas, or materisls. Grantor will upon reguest of Lendar turnigh to Lender sdvance aasurancas satistactory to Lender that Grantor
can and will pay the coat of such improvemants.

PROPERTY DAMAGE INSURANCE. The foliowing provigions relating to insuring the Property are a part of this Morigage.

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with atandard extended coverage endoraaments on
a replacemant basis for tha full insurable value covering alt Improvements on the Real Property in an smount sutticient to avoid spphcat:on
ot any coinpufrance claues, and with s standard mortgages clause in favor of Lender. Policies shall be written by such insuranca Companigk
and in such form as may be reasgnably acceptable to tendar. Grantor shaft delivar to Lender certificates ot covarage from each insuraf
contlaining 8 stipulation that coverage will not be canceled or diminishad without a minimurm of ten (10} days’ prior writtan natice fo Lendar
and not comtaining sny disctaimer ot the insurer’s fiability for failure to give such notice, Efach nsurance policy aisn shal (nchude an
endorsement providing that coverage in favor of Lender will not ba impairad in any way by any 8ct, omission or delault of Gramtor or any
other perscn. Should the Resl Property at any time become located in an area designated by the Director al tha Federal Emergendy
Management Agency ae,e special flood hazard srea, Grantor agrees to obtsin and maintain Fadersl Flgod 'nsurance lor the full unpasd
principal balance of the loen, up 1o the maximum policy limits set under the National Fload Insurance Program, or Bs otharwise required by

Landar, and to maintain such insurance for the term of the loan.

Application of Procesds. Grantor shall promptly notity Lender ot any 0ss or damage to tha Property. Lander may make proot! of loss

Grantar feils to do sc within filtesn (15) days of the casualty. Whether or not Lender’s sacurily (8 imparred, Lender may, at its elaction.

apply the proceads to the raduction of the indabtadness, payment of any lien sffecting the Property, or the rastoration and repdit al the

Arpperty. It Lander alects to apply the proceeds to restoration and repair, Grantor shail repair of raplace the deamasged of A tr iyl

Improvemants in a manner satisfactory to { snder. Lender shall, upan satisfactory proot of such exponditura. pay Of ratmburse Grantor from

the proceads for the reasonabls cost of repak ar restoration if Grantor is not in detault under this Mortgage. Any procesds which have ngt
_ boan digbursed within 180 days after their receipt and which Lender has not commitied 10 the rapair or restoration of the Property shall 130
. used firgt 10 pay sny amount owing to Lendar under this Mortgage, than to pay accrued intarast, and the remainder. if any. shafl be aprind
' ta the principal balance of the indebtedness. |t Lender holde any proceeds atter paymant in fult of the Indebtedress, such proceads shall ba
paid 10 Grantor.
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Unexpired insurance at Sele. Any unexpired insurance shall e to the banefit of, and pass to, the purchaser of ' Prnmrmnnd by
this Morigage at any trustes’s asle or other sale hald under the pravisions of this Mortgege. or &l any foreciosure saia §f such iy,

Compliance with Existing indsbtedness, During the period in which any Exiating indebtadness dascribed below is n attect, s with
the inaurance provisions conteinad in the instrumant gvidencing such Exieting Indebtedneas shell constitute complisnca with Insuwranca
provisions undasr this Mortgags, to the oxtent compliance with the terms of this Moitgage would constiute a duplication of ingurance
requirerment, If any proceads from the insurance became payebls on loss, the provisions in this Morngags tor division of proceeda shall
apply only ta thet portion of the procsads not payable 1o tha holder of the Existing Indebtedness.

EXPENDITURES BY LENDER. !t Grantor feils to comply with any provision of this Mortgege, including any cbligatian ta maintain Exshng
indabtednass in good standing as required below, of if any sction or proceading is commenced that would materiaity sffact Lander's interssis in
the Property, Lender on Grantor's behall may, but ehall not be roquired to, taka any sction that Lander desma appropriate. Any amount that
Lender expends in so doing will bear imersst ot the matas provided for in the Credit Agresment from tha date incurred or paid by Lender 10 the
date of ropayment by Grantor. Al such axpenses., at Lander’'s option. wit {a} be psyable on damand, (bl be added 1o the balance of tha Gradit
line and be apportioned among and be payable with any installment payrments t¢ become due during either (i} the term of sny apphcsbie
insurance policy or (it} the remaining term of the Cradit Agreement, or (c} be treated se a balioon payment which will be due and payabie at the
Credit Agresment’s maturity, This Mortgage slso wik secure payment of these amounts, The rights provided for in this paragraph shall be n
additlon 1o any other rights or any remedies 0 which Landoer may ba entitied on account of the detault. Any sush action by Landar shall not be
construad ss curing the dafault 30 as to ber Lender fram any ramady that it ctherwiss woulkd have had.

WARRANTY: DEFENSE OF TITLE. The tollowing proviglone relating to ownarshp of the Proparty nra 8 part of this Morlgage.

Tithe, Grantor warrants that: {a) Grantor holds good and marketable titie ot record 1o the Froperty in fee simpla, free and clesr ot all lung
and encumbrancea othar than thosa sat forth In tha Renl Property description or in the Existmyg indebiednoss section beiow or in any 1Me
insurance policy, title report, or tinal title opinton Issued in fevor of, and sccepted by, Lendsr in connection with this Mortgage. and (bl
Grantot has the full right, power, and suthority to execus and daliver this Mortgage to Lender.

Defense of This. Subject to the excaption in the paragraph above, Grantor warrants and will forever datend the titla 10 the Property aganst
the lawful claims ot all persons. (N the event any action or procesding ia commenced that quastiona Grantor's title or the intéres! 6! Lendar
under thie Mortgage, Grantor shall dafend the action at Grantor's expensa. Grantor may be the nominal party in such procesding. but

Landar shsll be entitied to participate in the proceeding and to be reprasantad in ths proceeding by counsel of Lender's own chace, and
Grantor will deliver, or csuse to be delivared. to Lender such inastruments as Lender may reqguest from time to Ume 10 permed s h

: participation.
l Compliances With Laws. Grantor warrants that the Property and Gramtor's use of the Proparty complies with all exsung applicable faws.
: ardinances, and reguistions of governmantal authorities.

EXISTING INDEBTEDNESS. Thae following provisions cancerning axisting indabtedness the "Existing indabtedness”} ere a part of this Moangags

|

‘ Existing Lien. The lien of this Mortgage securing the indebtedness may ba sacondary and interior to an mashing lien. Grantor axpreaiy
! covanants and agrees 1o pay, Or sea 1o the paymaent of, the Exiating indebtedness and to pravent any default on such indabtednass, any
|
I
|
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default under the instrumeante avidancing such indebtedness, or any default undar any gecurity documants far such indebtednass.

No Modiflostion. Grantor shail not enter into any sgresmant with the holder of any mortgage, dead of trust, or ethar BACUNTY 8gresment
i which has priofity ovar this Mortgege by which that apresmeant 18 modified. amended. extendad, or renowed without the pnor wrnittan
| consent of tander. Grantor shall neither request nor accept any future advances under any such security agreemaean: without The oo

! written consant of Lander,
' CONDEMNATION. The following provigions relsting to condemnation ot the Property ere a part of thia Morigage.

i Apptication of Net Procssds. If all or any part of the Froperty is condemned by eminent domain proceedings or Dy any proceading or

* purchase in lay of sondemnation. Lendsr may at its election require that all or any portion of the net pvocesds of the sward be apphed 1o
the Indabtedness or the repair or rantoration of the Proparty. The net proceeds of the sward shall mean tha award sher paymaent of all
ressonabin costs. expenses, and attorneys’ fees incurrad by Lender in connaction with the condemnation.

Procsedings. If any proceading in condemnation s tiled, Grantor shall promptly notity Lender in writing, and Grantor shatl promptly take
such steps 23 may be nacassary 10 defend the action and obtain the award. Grantor may be the nominat party i such procesding. but
Lendar shall be antitied to participate in the procesding end 1o be represented in tha proceading by counsal ol its own choice, andl Grantor
wilt dafiver or cause 1o be deliverad to Lendar such instrumants as may be requestad by it from time to tima to permit such participation

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provieions relating 10 QOVAITHTANLAl [8 XK.
tags and charges are a part of thia Mortgage:

. Cutrert Toxsa, Fees and Cherges. UpDn regquast by Lender, Granior shall execute such documents in addition to this Morigage and take
whatever other action is requested by Lander to perfact and continus Lender’s lien on the Real Property Grentor shall reimburse Lender for
a4t taxes, as deacribed below, together with all expsnkes incurred in recarding, parfecting or continuing this Mortgage. includmg without
liutation a!l taxes, fees, Jocumentsry stampa, and other charges for recording of registening this Mortgage.

Taxes. The foliowing shall conatitute taxes 0 which this section apphes: {8) 8 specific tax upan this typo of Morigage of upen ail ot any
part of the indsbtedness securad by this Mortgage. (b} & apacific tax on Grantor which Grantor is authorized or required to deduct from
payments on the Indebtedness secured by this type of Mortgage; (¢} s lax on thie type of Mortgage chargesbie against tha Langer or the
holder af the Cradit Agreemaent; and (d) a spacitic tax an all or any portion of the indabtednass or an paymeants of principat and misras

mada by Grantor.

Subseguent Taxas. If any tex to which thie section applies is enacted subsegquent to the date of this Mortgage, this event shail have the
same eflect as an Event of Detault {as defined below!, and Lender may exsrcise any or alt of its availabie ramedies for an Event of Detault
as provided below unless Grantor sither ia] pays tha tax before it becomeas delinquent, or (bl contests the ax Ax provided above m the
Taxes and Liens section and depoaits with Landar cash or a sufficient corporate suraty bord or other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisiona relating to this Mortgage as a sacurily pgreemaent arg 8 part 01
this Mortgage,

Security Agresmaent. This Instrument shall constitute a gacurity agreamant to the extent any of the Proparty constitutes fixtures or othar
personal property, and Lendar shall have all of the rights of s secured party under the Unitorm Commercial Code as smended trom ume to

tima.

Security interest. Upon reguest by tandar. Grantor shall execute financing statements and take whataver other action 13 raquested by
Lander ta parfect and continue Lander’s security intarest i the Rents and Persanal Proparty. in adaition to recording this Mortgage in the
raal property racords, Lender may, at any yme and without further authorization from Granter. fie axecutad counterparts, copéas of
reproductions of this Morigage es & financing statement. Grantor shail reimburse Lander for 8 expenses incurred in parfecting of
continuing this security interast. Upon detault, Grantor ghall assemble the Personal Property in a mannes and at & place reasonably
convanient to Grantor and Lander and make it available to Lender within thrae |3} days aftar receipt ot written damand trom Lendus.

Addresses. The malling addreases ot Grantor {debtor) and Lander {secured party), from which information concarning the secunty nterest
granted by this Mortgage may be cbtained {each as required by the Uniform Commercial Code}, are as siated on tha first page of ths

Maortgage.
FURTHER _ABEUHAHGEB; ATTORNEY-IN-FACT. The toliowing provisions falating to further assurances and attorney-in-lact are a parn of this
Mortgage.

Furthar Assurancas. At sny tme, and from time to tima, upon regqueast of Lender, Grantor witl maka, axacute and deliver. or will causs 10
he made, exacutad or dblivered, to Lender or 10 Lender's designee, and when requested by Lender. cause to be filad, recorded. rafiled or
: ratecorded, s the case may bs, at such times and in such otfices and places as Lender may deam appropriaie. any and all such mortyagas.
' deads of trust, sacurity deeds, security agreameants, financing statements, continuation statamants, instruments of turihér assurancs.
cartificates, and other documents as may, in the sole apinion of Lendes, be necassary or dasirsble in crder to effectusts. complels, perfect.
continue, or preasrve (8} the obligations ol Grantor under the Cradit Agreament, this Mortgage, and the Ralated Documents, and (b) the
liens and security intsrasts created by this Mortgage on the Property, whether now owned or haroatter acquired by Grantor. Unlass
probibited by law or agread to tha contrary by Lendar in writing, Grantor ghall reimburse Lender for all costs and expenass ncurred

connaction with the matters reterrad to in this paragraph.

Attornay-in-Fact. 1 Grantor faile to do any of the things retferred to in the preceding paragraph, Lender may da so for end in tha nama ot

Grantor and 8t Grantor's sxpense_ For such purposes, Grantor hereby irrevocably sppoints Lander as Grantor’s attorney-in-lact for tha

purpose of making, executing, deiivering, filing. recording, and doing all othar things ss may be nacassary of desireble. in Lender’s soke
i opinion, to accomplish the matters referred to in the precading paragraph,
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| FULL PERFORMANCE. |f Grantor peys sil tha Indebtedness, including without limitation all advances sacured by this M . LT
| werminstes tha credit line account by notitying Lander &3 provided In the Credit Agreement, and otherwise parforms all t!':m mposed
| wpon Grantor under thia Morigage, Lender shail executs and deliver to Grantor & sultable satisfaction of this Mortgage shd 'suitable statements
! of terrmination of any financing statement on file avidencing Lender's security interest in the Rents and the Personsi Property. Geentge will pay,
| if parmitted by applicable law, any reasonable termination fee ss determined by Lender trom tima ta time.

DEFAULT. Esch of the following. st the option of Lender. shall constitute an svent of default ("Event ot Detault™) under this Mortgaga: (al
Grantor corwnits fraud or makas & materist misrepresentation at any time in connaction with tha cradit ine SCCOUM, This con include, fof
axsmple. & fales statement sbout Grantor’s income, assets. habilities, or any other aspects of Grantor's tinaneial condition. (b) Geantor dows no)
meet the repeymant terms of the cradit line secount. {c} Grantor’s action or inection sdversely affects the collatarsl tor the credit Hre account
or Lenders rights in the collatersl. This can inciude, for sxample. fsilurs 1o maintain required insurance, wasle or destructive use of the
dwalling, feilure t pay taxes, death of ail parsonra lisble on the sccount, transtar of title or sale of the dwalling, creation of a lian on the dwelling
without Lender’s permission, forsciosurs by the holder of another [lan, or tha use of funds or the dwalling tor protebited purposes.

';
' RIGHTS AND REMEDIES ON DEFAULT. Upon the oCGUITence of sny Event of Default and at any tims theresfer, Lender. at 11s option, mby
| axsrcise any one of more of the following rights and remedies, in addition 10 any other rights or remadies provided by lew:

Accelersts ndebtednass. Lender shall have the right at its optian without notice to Grantor to daclare tha entire indebtedness immediately
dus snd payabie. including sny prepayment penalty which Grantor would be required to pay.

;E UCC Remedies. With respect to ai or any part of tha Personat Property. Landar shall have oll the rights and remedies of a sacured party
; undar tha Uniform Commarclal Code.

: Collect Rents. Lender shall have the right, without notice to Grantor, to take possesson of tha Property and coligct the Rents ncluding

! amounts past dus snd unpaid. and apply the net proceeds, over and sbova Lender's COSIE, againat the indebtedness. In furtharance of this
right, Lender may require any tenant or other user cf the Property to meke paymants of rent or use teas directly to Lender. | the Rents are
collected by Lender, than Grantor irrevocably designates Lender as Grantor’s attorney-in-fact (¢ andorse instruments receved 1 payment
thareo! in the name of Grantor and toc negotiate the same and coliect the proceeds. Paymants by tenants or other usars to Lander
rasponse 10 Lender’s demand shall satiaty the obligations for which the paymanta are meode, whethar or not any proper grounds for the
demand existed. Lender mey exorcise ita rights under thie subperagraph either in person. by sgent. of throuwgh 8 raceiver.

Appoint Receiver. Lander shall have the right to have a8 receiver appointed 1o take possession at all or any part of the Properly. with the
i power to protect sand presarve the Property, to operste the Property preceding joreclogure Or sale, and 1o collect the Rents from the
. Property and spply the procsads, over and above the COst of the recsivership, against the Indsbtedness. The recaiver may jerve withouwt
bond it permitted by law. Lendaer'e right to the appointrmant of a receiver shall exist whether or not the apparent vaiue of the Property
. axceads the Indebtedness by 8 aubstsntiat smount. Employment by Lander shall not disquality a person from serving 88 & recener.

Judicial Forsclosire. Lender may obtsin a judicisl decree foreciosing Grantor's interest in all or any part of tha Propefty.

Sale. Lander shali be suthorized to take possession of the Proparty and, with or without taking such possassion, atter giving
natice of the Hme, place and terma of sale, together with a description of tha Property to be soid. by publication once 8 week for three [}
| successive weaks in soma newspaper published in the county or countiss in which the Resi Property 1o be soid s located, to aall the
! Proparty [nr%mﬂmpﬂttﬂmfﬂbmm.vﬁnmﬂmm tima slect {0 sell} in front of the front or main door of the cowthouse of
! the county in which the Property to De sold, OF 8 substantisl and materisl part thersof. is located, at public outcry. to tha highest ik [Or
I cash. if thers is Rest Property to be sold under this Mortgage in more than one county, publication shall be maede in all counties wheare the
|

Rest Property to be soid s oceted. i no newspepdr is published in any county In which any Restl Property to be sold 1s loceted. the rotice
shall be publizhed In & PeWSDEpET published In an adjoining county tor threw {3} successive weaks. The sale shali be held betwaen the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sala under this Morigage. Lender may brd af
any sals had under the terms of this Mortgege and mey purchase the Proparty il the highest bidder tharefore. Grantor hareby waives any
and all rights to have the Property marehaliad. In exarciging its rights and remedias. Lander shali be free 10 sall sll or sny part ol the

Property together or separately, in ons aaie Or by saparat sales.

Deficiency Judgmant. 1 permitted by applicable law, Lender may obtain a jusgment for any deticiency remaining in e incebradnass due
to Lencar atter appiication of all amnounts received from the axercise of tha rights provided in s section,

Tenancy st Sufterance. |f Grantor ramains in posseasion of the Property after the Property s sold as provded above oOf Landar otherwsé
bacomes entitied to posssssion o1 the Property upon detault of Granter, Grantor shall bacome 8 tenant at suttmrance ol Lender or the
purchasser cof tha Property and shall, st Landar's option, sither (a) pay o reagonable rentst for the usa of the Property. or (D vacale the

Property immediately upen the demand of Lander.

Other Remedins. Lender shall have all other rights and remedies provided in this Mortgage or the Credit Agreamant or aveilable at lgw 1f
aguity.

Sale of the Property. To the extent permitted by applicabls law, Grantar hereby waives any and all right to have the property marshatied

in-exarcising ite rights and remedies, Lander shall be tree to sell ali or any part of the Property together or separately, 1n one sate or by
separste soles. Lender shall be entitied 1o bid at any public sale on all or any portion of the Proparty .

Notice of Sale. Lender shall give Grantor ressonable notice of the time and place ot any public sale of the Paraonal Property or of the 1ime
after which any privata sals or other intended disposition of the Parsonal Property is 1o be made. Reasonable notice shall mesn rotice

givan at leest ten (10} days befors the time of the sale or disposition.

Waiver: Election of Remedias. A walver by any party ol a breach of a provision of this Mortgage shall nol constitute 8 warver ol or
prejudice the perty’s rights otherwise to demand strict compliance with that provision or any other provision. Election by Lander o puriue
any ramedy shall not axciude pursuit of any other remedy, and an election 10 make expendituras or taks action o perform an obligaton of
Geantor under this Mortgege sfter fatiure of Grantor to pertorm shall not attect Lender’'s right to declare » detault and axercise Hs remedes

under this Mortgage.

Artomneys' Fees: Expenses. |f Landar ingtitutes any suit or action to anforce any of the tarms of this Morigsge. Lender shall be entitled to
recover auch sum as the court may adjudge ressonable as attorneys’ feea at trisl and on any sppesl, wWhether or POt Bny COWrt BCTHON 18
involved, all ressonablis sxpensss incurred by Lender that in Lender's opinion are necassary st any time for the protection of ita interest or
the snforcement of s rights shall become a part of the Indebtedness payable on demand and shail bear interest from the date ct
axpanditure untll repaid at the rate provided tfor in the Cradit Agreemant. Expensas coverad by this parsgraph includa. without hmitation,
however subject to any limits under applicable law, Lender's stiorneys’ fees and Lender’s iagst experses whethar or not thare 18 a lawguil,
including artornaya’ fess tor benkrupicy proceadings linchuding efforts to maodify or vacste any sutomatic stay of Innction), sppesis and
any anticipated post-judgmant collection sefvices, the Cost ot searching records, obtaining titls reports {including foreciosure reports|.
surveyors’ reporta, and appraissl fees, snd title insurance, o the axtant permitted by spplicable law. Grantor aleo will pay any couft Costs.
in addition to all other sums provided by law. Grantor agrees 10 pay attorngys’ fees to Lender in connection with closing, amending or
moditying the ioan. In addition, it this Mortgage is subject to Section 8-19-10, Code of Alabama 1976, as smended, any sttorneys’ tees
pravided tor In this Mortgepe shail not sxcosd 15% of the unpaid debt sfer default ang reterral 1o an attorney who s not & sslared

smployee of the Lender,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgags, including without imitation any notice of datault and any

notice of sale ta Grantor, shail be in writing. may be sam by telefaceimile [uniess otherwiae raquirad by law), and shail be eHeactrne when

actuaily deliversd, or whan deposited with » nationally recognized overnight courier, or, 1t mailed, ahsil be dessmed affective when depoarted o

the United Statas moail first cless, certifiad or registersd mail, postage prepaid, directed tc the addresses shown near the baginming ot thes

Mortgage. Any party may change s addrass for notices under this Mortgage by giving format written notice to the othar parhes, specitying

that the purpase of the noticp is to change tha party’s address. All copies of notices of foreclosure trom the holder of any hen which has
, prignity over this Mortgege shall be sant to Lender's address, as shown nesr the beginning of this Merigage. For nolice purposes. Grantor
! aqrees 10 keap Lander informad at ait times of Grantor’ s current address.

MISCELLANECUS PROVISIONS. The following miscellanscus provisions are a part ot this Mortgage:

Amendments. This Mortgage, together with any Related Documants, constitutes the entire understanding and agreamant of the partas ay
o tha matters set forth in this Mortgage. No alterstion of or ameadment 1o this Mortgage shail be sitective unless grven in writing and

signed by tha party or parties sought to be charged or bound by tha aitarstion or amandmant.

Applicable Law. WWMHMMWMWWmem!mﬁAM. Thia Mortgage shall be
nnvnmwmmhwmmmmmmmm.

Caption Headings. Caption headings in this Mortgage are for convemence purnases only and are not to be used to interpret or detine the
pravigiona of this Mortgage.

-
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. Theara :hlubennmrn-rnfnuintmutnrutmcmﬂudtwm: morlnmwhhnnvuthr interest or estate in the Property &l a0y
! rime he'd by or for the benafit of Lander in any cepacity, without the written consant of Lander. .'

|
Multiple Parties. All obligations of Grantor under this Mortgage shall be joint snd saveral. and all references to Grantor shah mesn sach and
avery Grantor. This means that esch of the persans signing batow is responsible for all obligationa in this Mortgage. -

Saverability. |f a court of competent jurisdiction tinds any provision of this Morigege to ba Invalid or unenforceabla as to any parson of
! circumatence, such finding shall not render that provision invelikd or ynenforcesbls B to any other persons or circumstances. | feasible.
any such offending peovision shall be desmaed to be maodified 10 be within the limits of enforceability of validity: howevar, if the ottending
provision cannot bs &0 modified, B shall be stricken snd alt othar provisions of this Morigage in sl other respects ehall remein vahd o

antorcesbls.

i successors and Assighs. Subject to the Hmitaticns atated (n this Morigage on wransier of Grantor's intarest, this Morigage shal be binding
! upon and imare to the benefit of the partiea, thalr SUCCesSQrs and assigne. It ownership of the Property bacomes vested in & person other
| than Grantor, Lender, without notice to Grantor, may desl with Grentor's successont with refersncs to this Mortgege and tha indabtadness
| by way of forbearance of axtansion without relesslng Grantor jrorn the cbligations of this Mortgage of liabitity under the Indabtadnens

I

Tima I8 of the Essence. Time [a of the sssencs In the performance of this Morigage.

Walver of Homastead Exemgtion. Grantor hereby relensas and waives il rights and benatits of the hormestead axemption (aws o1 The State
ol Alabama ss to ail Indebtadnesa secured by this Mortgage.

Wahvers and Conaents. Lander shaill not be desmad to have waived any nghts under this Mortgegs {(of under tha Relsted Documants)
urleas such welver is In wﬂﬁnnlndlwwm. Hﬂdﬂwurumh-hnunﬂumuiundﬂMummmmﬂnhtMmﬂu T
waiver ot such right or any other right. A w-wwln?m:ﬂlp—whiunurmumwmu not constitute & watver of of prepudce
tha party's right otherwise to demand strict compliance with thet provision or any other provision. No prlor waitvwer hy Lander. nor sny
coursa of dealing batween Lendef and Grantor, shall gonstitute s weiver of any of Lender's rights or any of Grantor's cbigations as to any
future transactions. Wheneves consent by Lender is required in this Mortgage, tha granting of such consent by Lender in aly INSTANCS ahali

not constitute continuing conssnt 10 subsoquent instancas whars such consant ia required.

| ARBITRATION. Any controversy. clalm, dispute of isaue rplated to ar arising from (A} the interpretation , nsgotiation, axeculion, ssugnmant
© administration. repaymaent , modification, or axtension of this Agreement of the laen (B} any cherge o cost incurred under this Agresmaent or the
' loan (C} the colsction of any amounts dus under this Agreemant or any assignment thareof (D) any shaged tort related 1o Of ariging out of 1hus
; Agrsamant of the loen |E) any breach of any provision of this Agresment, shall be settied by srbitration in accordance with tha Cormmercial
| Arbitration Aules ot the American Artitration Association (the "AAA Rules”}. Any disagresment as 1o whather o particuler disputs or Clam 8
. subject 10 arbitration under this psragraph sheil be decided by arbitration in accordance with the provision of this paragreph. Commaencamant ol
| litigation by any pargon entitled ta demand arbitration under this paragraph shail not waive any right that person has 10 damand arbitrahon with
raspact to any countarcleim or other ciaim that m#y be made ageinst that parson, whather in, relating to, or arising oul ol such htigation, of
otherwise. The Expedited Procedurss if the AAA Rules shell spply in any dispute whare the sggregats of all claims and the aggregats ot al
counterclaims aach ia in an amount less than $50,000. Judgemant upian any award randered by sny arbitrator in any such arbitration may be
anterard n BNy court having jurisdiction thereof. Any demand for arbitration undar thia documant shall be made not later than the date wheh 8Ny
judicial action upon the same matter would be barrad under any applicabla statue of limitations. Any dispute as to whether the siatua ol
imitations bars the arbitretion of such matter ahall ba decided by arbitration in accordance with tha provisions of this paragraph. Tha tocate of
any erbitration procesdinga under this document shall be i tha county whare the document was axscuisd or such ather location as 18 mutuaity
acceptabla to all parties. Wae and you shall sach pay oné hatf of the filing fee imposed by the AAA for commeancing sn arbitraton procaeding
! Tha arbitratoris) in sny such pracesding shail sstablish such reasonable procedures as may be nacassary for the reasonable &xchangs ot
: intormation batwean the parties priot to arbitration. Any arbitration under this paragraph shall be on an individual basis betwean the partias o

their assig anly and shell not be commencad s 8 member of reprosantative of. or on behalf of, s class of persons, it baing the intant of the

partiss that thare shail bs no class action arbitration under this Agreement. This document evidences a "transaction INVoIving CoOMmarce” undar
' the Federel Arbitration Act. WITH RESPECT TO DISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TO A TRIAL BY JUAY ARE HEREBY

EXPRESSLY WA IVED.
Notwithatanding the preceding paragraph or the exercisa o! arbitration rights undar this documant, aach party may 1

ioraclose against any rasl or parsonsl property collatersl by tha sxarcias of the power of asln under sny applicable morigage of secunty
agraamant or undar appicabla law, (2) axercise any seif help rmedias such as sat olt or reposession; of (3) obteig provisional or 3nCiliary
romedias Syeh A3 replavin, injunctive relief, attachmant, of appointment of a receiver trom a court having jurisdiciton, pefaore, durng or after the
pendency of any arbitration proceedings. This arbitration provision shail not ba interpreted 1o reguire that any such ramedias be atayed, abated
or otherwise suspanded panding Y arbitration of request for arbitration. Tha exerciss of & ramedy sha!l not waive the right of either party 1o
regort to arpitration..

DEFENSE COSTS. in sddition 10 the costs and expenses | have sgreed 10 pay sDOvS, | will pay all costs and sxpenses incurred by Leandar sy
out af ar ralating to any ateps of sctions Lender takes to detend any unsuccessful claim, allegation or counterciaim | may made against Lender
Such coats and expenses shall include, without limitstion, attormays’ fees and coats.

TERM DF CREDIT AGREEMENT. Unlss soonar terminated according to the provisions thereof, the Credit Agrasment shall tarminate prd axpue
20 ysars frorm the date of this Morigags.

EACH GRANTOR ACKNOWLEDQES HAVING READ ALl THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO 11§
TEAMS.
CAUTION - (T IS IMPORTANT THAT YOU ThU HbUﬂHLT READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

. L
'
This Mortpage prepersd by:
Name: RENEA HICKS
Address: P.O. Box 830721
Ciry, Stats. ZIP: Birmingham, AL 35283
|; '
T
D
B . S T
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INDIVIDUAL ACKNOWLEDGMENT | :

o A 1OLDAM 01 .
wwi@&[&ﬂ -

I, the undersigned authority, a Notary Public in and for sand county in said state, heraby certity that JiM PIHAKIS and MARY E. MHAKIS. whose
names ere signed to the going ingirurnsat, ARC ra kDawg f0.me. scknowledged bafore me on this day that. being nformed of the
contents of said Mortgage, ,’ RRITTORY TIE SUpy ACRENTUN Y S WA the ars date QC?

Given under my hand and ofield

NOTE TO PROBATE JUDGE

memwmmmmrmwwmw;m.mhcﬂmm-u—zum.

Guﬂtﬂhm'iITH.um.mmhpﬂmpmmﬂhwmnm-mudt.wht—chﬂnﬂlnrmmn
tlurooﬂu'lﬂuMMN!H.M.MW“M.MHMMMMWHHMhﬂhmn
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