ARTICLES OF ORGANIZATION

BAGLEY PROPERTIES, L.L.C.
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" aAn Alabama ‘Limited Liability Company E
A - | a

._-__"'_-_-5'-'.1?"ursua-r1t to the prmvi.sians of Ala. Code,
3(1993), et seq.

Section 10-12-1

(this Act as amended from time to time is referred

to herein as the "Act"),

the undersigned hereby adopts the

"f@ilbﬁing imited Liability Company Articles-of Organization.

ARTICLE I

NAM

LL)

The name of this limited liability company 1S Bagley

_Pfﬁperties, I.L.C. (hereinafter referred to as "Company'") .

ARTICLE 11

DURATION

The Company shall have perpetual duration unless it 1S

diﬁﬁnlved and its affairs wound up 1in accordance with the Alabama

Limited Liability Company Act (the "Act") or the Company Operating
Agreement.

The effective date of the company shall be August 16,
1999. |
ARTICLE ITI
EEGISTERED OFFICE AND AGENT
The re

gistered office of the Company is 4560 Highway 119,

Montevallo, Alabama 35115. The Company’s registered agent 1s

Thomas D. Bagley, whose address 1s 4560 Highway 119,

Montevallo,

Alabama 35115.




ARTICLE IV | |
MAILING ADDRESS R
The malllng address for the principal place of business for

the Cmmpany is- 4560 Highway 113, Montevallo, Alabama 35115.

HRTICLE \Y

INITIAL MEMBERS
a ThE'names, mailing addresses and percentage of membership of

tﬁE'initial members are as follows:

'*ﬂémgfand Percent of Ownership Address
Thdmas D. Bagley 4560 Highway 119
100% Montevallo, Alabama 35115
ARTICLE VI

PURPOSE AND POWERS

Secticon 6.01  Burpose. This Company is organized with a
‘general business purpose, has all powers provided by law and may

use those powers to any lawful purpose, including, but not limited

to, the following purpose: ToO develop and manage real estate of
alf'types_
Section 6.02 Powers. The Company shall possess and may

exefcise 311 the powers and privileges granted by the Act or by any
Gtﬂer law or by its Operating agreement, together with any powers
ingide__ntal thereto, so far as such powers and privileges are
'necessarf or convenient to the conduct, promotion or attainment of
the business, purposes or activities of the Company.

ARTICLE VII

MANAGEMENT BY MANAGERS '

The Cmmpanijill.be managed by Thomas D. Bagley, who i1s hereby

appointed as manager and he shall serve until such time as his

respective sSuccessor Or SUCCessOors are appointed.
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ARTICLE VIII | |

ADMISSION OF ADDITIONAL MEMBERS

: Additional Members may be admitted in accordance with the

the Operating agreement of the Company,

Wlll 1n1tlally state that additional Members may only be
c:::f a majority of the Members of the

Ccimpany and the additional Member’s execution of an Admission

 $greement.

IN WITNESS WHEREOF, the undersigned member has executed these
1999.

Afticles of Organization on this the /ﬁﬂ day of August,

gasao/s1
apz02 PM CERTIFIED
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