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(Providing for Fixed Interest Rate) “ E - &
H o
This Loan Modification Agreement ("Agreement”), made this 18thdayol August. 1999
between JOSEPH R PHELPS, SR and KATHY 0 PHELPS, Husband and Wife
("Borrower™)and QLD KENT MORTGAGE COMPANY
,("Lender”),
amends and suppiements (1) the Morigage, Deed of Trust or Deed to Secure Debt (the "Security Instrument”},
daled February 9, 1999 and recorded in Book or Liber/ Ingt 1999 , at
page(s) 5620 ,ofthe Probate Office Records of
|[Name of records|
Shelby County, Alabama . and (2) the Note bearing

{County and Stute, or other Jurisdictvon|
the same date as. and secured by, the Sccurity Instrument, which covers the real and personal property
described in the Security Instrument and defined therein as the “Propeny . located al

744 LINWODD ROAD STERRETT VAL 35147
[Fropenty Address|

the real property described being set forth as follows:

)
Lot 423, according to the Survey of Forest Park, 4th Sector, 3rd Phase, as recorded
in Map Book 24, page 98, in the Probate Office of Shelby County, Alabama.

LOAN MODIFICATION AGREEMENT-SINGLE FAMILY-FNMA UNIFORM INSTRUMENT FORM JIT9 2188
ISCACOLMA** /099 31792 -BA)-L PAGE | OF 3




.

—— R R L

i j
; |

LOANNO. i 194586 o

In consideration of the mutual promises and agreements exchanged, the parties hereto agree as follows
(notwithstanding anything 0 the contrary contained in the Note or Security Instrument):

1, Asof August 18, 1998

_the amount payable under the Note and the

Security Instrument (the "Unpaid Principal Balance™)isU.S.$ 238 450 CO consisting of
the amount(s) loaned to the Borrower by the Lender and any interest capitalized (o date.

. The Borrower promises io pay the Unpaid Principal Balance, plus inlerest, 10 the order of the Lender.

Interest will be charged on the Unpaid Principal Balance al the yearly rate of 8 1¢B8°01
from Avgust 18. 1999 . The Borrower promises to make monthly payments of principal and

interestof U.S. $1 . 770 48  beginningonthe 15T dayof 0O-toler Luin
and continuing thereafter on the same day of cach succeeding month until principal and inieres are
paid in full, 1fon Septem he- (. 2079 (the *"Maturity Date”), the Borrower

still owes amounts under the Note and the Secunty Instrument, as amended by this Agreement, the
Borrower will pay these amounts in full on the Maturity Date.

The Borrower will make such payments at tRIN AR L, hoL o
GRAND RAPLIDS, MI duh g _or at such other place as the Lender may regquine.

. if all or any part of the Property or any interest in it is sold or transferred (or if a beneficial inserest in

the Borrower is sold or transferred and the Borrower is not a natural person) without the Lender’s

prior written consent, the Lender may, at its option, require immediate paymen! in full of all sums
secured by this Security Instrument.

I the Lender exercises this option, the Lender shall give the Borrower notice of acceleration. The
notice shall provide a period of not lcss than 30 days from the date the notice s delivered or mailed
within which the Borrower must pay all sums secured by this Security Instrument. |f the Borrower {ails
to pay these sumns prior (o the expiration of this period, the Lender may invoke any remedies

permitted by this Security Instrument without further notice or demand on the Borrower.

_ The Botrower also will comply with ali other covenanis, agreements, and requirements of the Security

Instrument, including without limitation, the Rorrower's covenants and agreementy (o make all

payments of taxes, insurance premiums, AsSESSMENLS, €sCrow tems, impounds, and all other

paymenis that the Borrower is obligated to make under the Secunty Instrument; however, the

following terms and provisions are farever canceled, null and void, as of the date specificd n

paragraph No. 1 above:

(a) all terms and provisions of the Note and Security Instrument (if any) providing for, implementing,
or relating to, any change or adjustment in the rate of interest payable under the Note; and

(b} ali terms and provisions of any adjustable raie rider or other instrument or document that i5 affixed
to, wholly or partially incorporated into, or is part of, the Note or Security instrument and thar
comains any such terms and provisions as those referred to in (a) above.

_ Nothing in this Agreement shall be understood or construed to be a satisfaction or release in whole

of in pan of the Note and Security Instrument. Except as otherwisc specifically provided in this
Agrecment, the Note and Security Instrument will remain unchanged, and the Borrower and Lender

will be bound by, and comply with. all of the terms and provisions thereof, as amended by this
Agreement.

OLD KENT MORTGAGE CCMPANY , {Scaly

O/C(‘ M .
By: e
ousmgw:i LENDING

) { {Seal)

.Sﬂ pwﬂ}d/ Barrower

(Seal)
LATHY . -Borrower
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(Seal)
-Borrower

{Seab)
-Burrower

{Space Below This Line For Ackpow ledgmvents)

STATEOF GEORGIA y
COUNTY Oof 08B y ¥
On AUGUST 18, 1999 before me. the undersigned, a Notary Public in and for the sad

County and State, personally appeared  RICK D. SCOTT, SK.

to me personally known, who, being duly swom by me, did say that he is the |y p. CONSTRUCTION LENDING

amed herein which executed the within instrument, that the seal affixed to said
instrument is the corporate seal of said corporation; that said instrument was signed and sealed on behalf of
said corporation pursuant 1o its by-iaws of a resolution of is Board of Directors and that he/she

acknowledges said instrument 10 be the free act and deed of said corporation. g

Notary Public fof the state of
Notry Public. Cobb County, Oeorgie

of the corporation n

My commission expires:
(Official Seal) My Commission Expires Sept. 22, 2002
#
STATE OF  ALABAMA )
COUNTY OF  JEFFERSON y o
On this day personally appeared before me oupohoL PHY LR R ard RATHY oy

Husband and Wife

(o me known to be the individual 5 described in and who executed the within and foregoing nstrument,

and acknowledged that  Lhey signed the same as “ne e free and voluntary act and deed. Jor
the uses and purposes therein mentioned,
GIVEN under my hand and official seal this 18¢ch day of  August, 1999,

Notary Public for the State ni hlgima

My commission expires:
NOTARY PUBLIC STATE OF ALABAMA AT LARCE

(Official Seal)
Wy COMMISSION EXPIRES OCT. 7, 2
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