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'When Reacorded, Mail To:
CORLEY, NONCUS & WARD
400 SRADRS CREEK FPARKWAY
- SUITE 1090

BIRMINGHAM, AL 35209

Inst & 1999-35130
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"“MORTGAG -

THIS MORTGAOE ("Scourity Instrument”} is given on JULY 30, 1999
The grantor is  TEmmy L. $7€E0 and wife, Patricia K. Steed *

("Borrower™). This Security Instrument 1s given 1o

MSSC MORTGASE CORPORATION (USA), ’

which is organized and existing under the laws of DELAWARE . and whose addresa 1s
7700 LITTLE RIVER TURNPIKE, STE, 302

ANNANDALE, VA 22003
("Lender”). Borrower owes Lender the principal sum of

PHREE HUNDRED TWENTY THOUSAND AND NO/100

Dollars (U.S. § 320,000.00 ).'I'Iﬂldmtlilevﬁcncedbyﬂmw‘anm:dnedﬂ:nm:ancuthhSmny
lustrument ("Note™), which provides for monthly payments, with the full debt, if not paid carlier, due and payable on
AUGUST 1, 2029 . This Security Instrument sccures to Leader: (a) the repayment of the dett evidenced

by the Note, with intereat, and all repewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interesl, advanced under parsgraph 7 to protect the security of this Security Instrument; and {c) the performance of
BorTower' s covenants and agreemnents under this Sccurity Instrument and the Note. For this purpose, Borrower doca heseby
mortgage, grant and convey to Lender and Lender's succcssors and aasigns, with power of salc, the following described
pmpat; jocated 1n SHELBY County, Alabama.

SEE ATTACHED SCHEDULE "A"

This is a Purchase Money Mortgage

which has the address of 1031 GREYMOORE ROAD BIRM | RGHAM
[Stroet} [Qity)
Alabama 35242 ("Property Address™);
{Zip Codel

ALABAMA -- Single Family Tasmis Mas/Freddie Mac Uniform 1astvasent Form 3001 W90
AREATLAND B
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mmvﬁmmmw mmmmm'.mwmfm,wlmmm
the i vemeals Dow of oD .Mﬂlmw,udﬁnmmwntMt

pert of the Aﬂmmm also be coversd by this Security Instrumeat. Al of the foregoing is
Mh% as the "Property.”
BORROWER ANTS that Borrower 13 lawfully seised of the estate hereby conveyed and has the nght to

mmm ﬁwwhmwyhmmmmfwmnfmﬂ.

Borrower warmants and defead geaerally the title to

Property against all claims snd demands, subpct to any

of recond.
“'%mmaumrr combines \miform covenants for national us¢ and nog-uniform coveanania with
- Hnieed ¥ th constituts a ymiform security instrument covering real property.

jh: _ . Borrower sod Lender covenant and agree as follows:

I of and Dverest; and Late Charges. Borrower shall y pay when due the
peincipal of sad interest on the dobt evideaced by the ote anx any prepayment and late charges due the Note.

y MMTmﬂmSwpulu.;m‘bhllwutulmwﬁmh}'hndu,Bm-ruwmnllpcy
to Lender on the day moathly paymests sre due wnder the until the Note is paid in full, a sum ("Funds”) for: (a) ycasly
taxes and seseesments which ma mlinprimilﬂynmthh ity Instrument as a lien on the Propexty; (b) yearly leaschoid
payments or ground renls on Property, it say: (c) yearly of property insurance premfums; (d) yearly flood
insurance prenyiuma, if any; (o) yearly insurance premiums, if any; and (f) any sums paysble by Borrower o
Lender, in accordance with the provisions o mﬂ,hlmnfﬂnmtnfmmsmmupmnhum.m
items are called "Eacrow Items.” Londer may, st any time, collect and ho in an amount not 1o exceed the maxiunum
amoust a lender for 1 federally related morigage loan may require for Borrower's eacrow acsount under the federa) Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 32601 ef seq. ("RESPA™), unicss another
taw that ics 10 the Punds scts a lesser amount, If 50, Lender may, at any time, collect and Funds in an amount net Lo
excoed the mm.m:mymm:mmmtuﬂ'ﬂnd:duemuwbuisnfmtduundmnhlemmm
of expenditures of future Escrow Items or otherwise in sccordance with applicabic law.

MFundsMbeheldinmhﬂuﬁmﬂmdnpuiuminmndbylfadanlagmcy.inurumumny.mcnmy
{in:ludingl.mdﬂ,Hlﬂﬂhﬂﬂhﬂhﬁhﬂiﬁu}ﬂiﬁﬂymﬂﬂﬂml‘n&nﬂmuudﬂmﬂlnpplylh:Fundllnpny
unEﬂnwltmemdumynmmﬂmewfurhddingmdtpplyinguwFunds,muﬂlylnllyﬁnglemw
mmt,m*veﬁfyingﬂnﬁﬂuwlmmmWBmwinmunﬂnFund:ud:ppiiubkhwpumhledn
tnmﬂcnmhlchlrge.Hmm,Lmdﬂmlyruqnhtﬂmwmplylnne-lim:ch-'gefwlnindepenﬁenlmllﬂlMIH
reponingmictuandbylmdﬁinmmimwhhuillm,unlmnpplicablﬂlwpmviduoﬂmhe.Unlmmammt
i:mad:urlpplinlbhllwmquiluintﬂmIﬂhpﬂ.LﬁdﬁMﬂﬂhmuﬁnﬂlupﬂmewuyinmnrminglnn
the Funds. Borrower and Lender may agree in writing, however, that intarest shall be paid on the Funda. Lender shall give 1o

Basrower, without an snpual accounting of the Funds, showing credits and debits 10 the Funds and the purpose for
which each debit 10 the was made. The are piedged as additional sccurity for all suma sccured by this Security
Instrument.

lflhanndthﬂ2mmwmmlmtubWhywhw.mMu¢mlw
Borrower for the excess in accondance with the requireten unfmlcllw.lfﬂmmmnfﬂtwlwby
Lender at any time is not sufficient 1o pay the Bacrow ltems whean due, may so notify Borrower in writing, and, in
such cafe Borrower shall pay tc Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in 1o more than twelve monthly paymeats, at Lender’s soic discretion.

Umpuymlin!’ulluflﬂmmudbylhiSmn*ily[numu:nt,l_mdumpmmpuy refund ¢ Borrower any
Funds by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior 1o the acquisilion or
uhofthcﬁammﬂlpﬂymyﬁmdlhddhylﬂﬂanUmthmnfmquhhinnmnlculcrcditagmuwumu
secured by this y [natrument, '

3., Appiication of Payments. Unless applicable law provides otherwise, all payments received by Leader under
p:ngnphsland!:haﬂhmﬂhd:hmmymlymtchmdmundﬁl}:ch; sccomd, 1o amounts payable under
paragraph 2; third, to interest due; fourth, to princepal due: and last, to any lale charges due under the Note.

4. Charges; Liers. Borrowers y all taxes, assessments, chargea, fincs and impositions attributable to the
Prnpmywhhhmyﬂ:hpﬁkymthh;aﬂyhﬂmmhmdwupwwmundmiflny.Em-nrm
ﬂullplyllmobﬁgllhum!hummﬁdedinpu’lglphz.urifnmpnﬂmthnmmnﬂ*ﬂmmahnﬂpiythnmun
limdh'nctlytulhepﬂ'mo“dmmt.ﬂmmﬂnﬂpmmﬁlyﬁwujshtnundammumnfumumbepﬁdundu
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish (o Lender receipts cvidencing

the pa s.

l;mwmﬂw?dhchrpmﬂimwtﬁ:hhupﬁuﬁty over this Security Instrument unicss Borrower: (a) ngrecs
inwﬁtingtuﬂmpaymdﬂnobﬁgnhnmadhyﬂtlieninlmmnu'lccepnblcmlzmw}mmmingnndfliththc
lien by, or defeads against enforcement of the lien in, s] procecdings which in the Leader’s opinion operate Lo prevent ihe
enforcement of the liea; or (c) secures from the boider of the lien an agrecment satisfaciory 1o Leader subordinating the liea to
LhinSmiI}rIuﬂmml.lflﬂﬁnmhmﬂﬂmrputoflhcﬁopmyhmbjemmllimnhi:hnu)rm-ilpriotilym
this Security Instrument, Lender may Borrower 2 nitice identifying the licn. Borrower shall aatialy the licn or take onc or
more of the sctions set forth shove in 10 days of the giving of notice.

S. Hazard or Property Insurance. Bormower shall keep the improvements now existing or hercafter erected on the
ﬁmyMW“WhMMﬁMﬁhﬁhm'amﬂdww'Muymmm
ﬂMmﬂMh;fwMMmmm.MMumubemﬂnuMinLtm.mmnumd
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rmwmmmmm.mmmmmvmmmmmumby Bosrower subject 10
Lender's approval which shall not be unrcasopably withheld. If Borrower fails to maintam coverage described abowe, kender
may, uw‘lmnblﬂn coverage to protect Leader’s rights in the Property m accordance with paragraph 7.

All inmmance policies and rencwals shall be to Lender and shall include & standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promguly give to Lender all receipis
of paid ndmﬂnmmthcmmﬂmﬂmwﬁnﬂﬁanmhtu&:in:urmcmi:rmd
Lender. Mﬂipﬂfﬁf!ﬂﬁqﬂ“&z@pﬂyhmeﬂ.

Unless Lendar and Borower otherwise agree (8 wrning, insurance proceeds shalj be applied to restoration or repair of
ﬂnmw&mMHmﬁhmumwlthMMH security is not lessencd. If the
rosto or is not economically feasible ar Lender's mitywmﬂdhew.ﬂ:mmmpmmd:mﬂihc
upplndtuﬂumwudbyﬂﬁs&mhylnm,whﬁhumnmﬂmdue,with:nyumuplidtn Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrer has
offered to settle a ciaim, then Lender may collect the insurance prococds. Lender may use the proceeds (0 repair of restore the
Property or to pay sums secured by this Security Instrument, whether or not then duc. The 30-day period will begin when the
notice i given.

Unless Leader and Borrower otherwise agree in writing, any application of proceeds to prncipal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of the paymeats. Hf
under 21 the Property is acquired by Lender, Borrower's nght (o any insurance policies snd procoeds resulting
from damage to the Propenty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedintely F:::::t acquisition.

6. Occupancy, tion, Maintenance snd Protection of the Property; Borrower's Loan Apphcation;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier
the execution of this Security Instrument and shall continue to occupy the y as Borrower’s principal residence for al
jeast one year after the date of occupancy, unicss Lender otherwise agrees io ing, which consent shall not be unreasonabiy
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage
or impai ﬂnhopeﬂy.nuuwﬂrhopmylndunrim::rmmmitwmwﬂuﬁupuly.ﬂmwm:llh:ind.cflultifmjf
f -ﬂinnmwooeeding.whu]uci\rﬂmminll.ilbngunLhuinlmdﬁ’lgondfmhjudgmntcmndmmin
fmfehmufﬂwﬁopmymoumwhemaﬂlyimplirthclimcrmudbyth‘ummlnnmm:m or Lender's secunity
interest. Borrower may cure such a defauit and reinstate, as provided in paragraph 18, by causing the actlion or procoedimg to
be dismissed with a ruling that, in Leader’s good faith determination, forfeitare of the Borrower's inlerest in the
Property or other material impatrment of the lien crested by this Security Instrument or Lender's gecurity interest. Borrower
shall also be in default if Borrower, during the Joan application prooess, gave materiaily falsc or inaccurate information or
statements 10 Lender (or fatled lnprovichmdﬂwithtnymm:hlinfmnlM}inmmhn with the loan evidenced by the
Notc, inciuding, but not limited to, represeatalions concerning Borrowes's occupancy of the y as a principal reaidence.
If this Security Instrument is on a leaschokl, Borrower shall comply with ali the provisions of the jease. If Borrower acquures
fee 1itle to tthropaiy.tl:lnuhnHmdﬂnfutﬂhMI pot mﬂgeunlﬂalmcgwmﬁwmgainwrﬂing.

7 Protection of Lander's Rights in the Property. If Borower fails to perform the covenanis and agrecments
containdd in this Security Instrument, or there i a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruprcy, probate, for condemaation or forfesture or to enforce laws or regulations), then
Lender may do and pay for whatcver i umm}*tnprmm:ﬂmvntucnfﬂmw?mdlmdﬂ‘:ﬁghu in the Property.
Lender's actions may include paying any sums socurcd by a lien which has priority over this Security lnstrument, appcariog in
court, paying reasonabic attorneys’ focs and eatering on Lhe Property 1o make repairs. Although Leader may take action undes
this paragraph 7, Leader does not have 1o do s0. :

Any amounts disbursed by Leader under this paragraph 7 shall become additional debt of Borrower secured by thus
Security Instrument. Uniess Borrower and Lender agree to olher terms of payment, these amounts ahall bear interest from the
date of disbursement at the Note rate and shall be payabie, with intcrest. upon actice from Lender to Borrower reqesting
payment.

8. Mortgage Insurames. If Lender required morigage insurance as & condition of making the loan secured by this
Security [nstrument, Bormower shall pay the premiumas required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceascs to be in effect, Borrower shall pay the premiums
raquired to obtain coverage substantially equivalcnt to the mortgage insurance previously in effect, al a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alicrnaic mMOTtEAge insurcy
approved by Lender. If substantially equivalent morigage insurance COVErage is not available, Borrower shall pay 10 Leader
cachmumh|mmequﬂmune*twdﬂhufdnyuﬂymungag:mmmmiumbdn;pﬂdhy Borrower when 1he
insurance coverage lapsed of ccased to be in effect. Lender will accept, use and retain theae paymeats as a loss reserve in heu
of mortgage insurance. Loss reserve payments may 0o longer be required, at the option of Lender, if morigage imsurance
coverage {tn the amotnt andl for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shal! pay the premiums required Lo maintain mortgage insmance in effect, or 1o provide s
loas reserve, until the requirement for mortgage insurance cads io sccordance with any written agreement betwecn Borrower
and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable cntrics upon and inspections of the Property. Lender shall
give Borrower notice at the thne of or prior 1o an inspection specilying reasonable cause for the inspection.
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10. Condesamsiion. ManuynwuﬂuﬂlhnfudmmdhuuummmLinMLﬁh

myeomnionuuhuukin;nfnypmﬂﬂtﬁw,ufmmﬂmuhﬁwn{mﬂmmwym
and shall be paid to Leader.

Ilthmnfltuulukingufﬂu?mpmy.unpmoudsmﬂlhcnppﬁedmuwmmndbythhmy

MMHmmmm“ympﬂmBmm.lnﬂncmlufapm‘.i.lltaking of the Propeny in
MMM’MMdmmwﬁﬁyh{mﬂwuﬁngilequﬂtnm'gltﬂcrlhmllwmumufu:ﬂnu

' secteid By this Security Inetrument immediately before the taking, unlcss Borrower and Lender olherwise agree in writing.

&IHMMMMMMMMWMWtMMWMiPMWutfuuuwing
sums sacured immediately before the taking, divided by (b) the fair market value of the
Propoety balsce shall be paid to Borrower. In the event of a parual laking of the
M'E'Mﬂnﬁmﬂhvﬂmdﬂwﬁmymly before the 1aking is leas than the amount of the suma
mwymmm.mwmLgndumh:rwiscagrminwﬁlingnrunlcuapphuhle law
Mmmunpmmmhewbdmﬁmmmwmmymwmwmmnm&mmmm

§
$
g
B
!
:

If the Property is abandoned by Borrower, or if, after notice by Leader 1o Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails 10 respond 1o Lender within 30 days after the date the notice is given,
Lender is suthorized to collect and apply the proceeds, at its optior, cither to restoration or repair of the Property or to the
sums sectired by this Security Instrument, whether or not then due.

Uniess Londer and Borrower otherwise agree in writing, any application of proceeds (o principal shali not extead ot
postpone the due date of the monthly pa umfmndlninmgnplnlandznrchnng:m:nmnumufmchpaymnu.

11. Borrower Not Released; Forbesrance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any suCcessor in inlerest
of Borrower shall oot operate to releass the liability of the onginal Borrower or Borrower's successors in inlerest. Lender
shall not be to commence ings against any successof in inlerest of refuse to extend lime for payment or
otherwise mﬁzllimlnfﬁwmmedb}'ﬂmSﬂ:witylnllmm:ntbyrﬂmnnflnydcmandmadchyw
original Borrower or Borrower's successors in intercsl. Any forboarance by Lender in excrciing any right or remedy shall
not be a waiver of or preclude the exercise of any right of remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subpct 1o the provisions of

graph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
mmmmmumﬂnﬂm(l}hmﬁm this Security Instrument only to mortgage, grant and convey (hat
Borrower's intcrest it the Propenty under the terrus of this ity [nstrument; (b) is not personally obligaled to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may to extend, modify, forbear
or make any accommodations with regard 10 the terma of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument i subicct 10 a law which sets maximum |oan
chnrgu.mdth:tllwhﬁndlyinuptudmﬂntﬁwhlereﬂmuﬂurlnm:hnguadﬂndmmbcmlmm in connection
whhdulmumdﬂuwmhdmm:{l}mynmhlnmchmmmrndmedhyuumnum necessary 1o reduce
the to the permitted kimit; and (b) any sums alread collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Leader may choose to make this bymdmin;ﬂ:pﬁndpaln*mdmduﬂtﬂo{:nrbymnﬁng:
direct payment 10 Borrower. If a refund reduces principal, the reduction will be tresied as » partial prepayment without any
prepayment charge under the Note,

14. . Notices. Any notice to Borrower provided for in this Secunty Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law uires use of another method. The notice shall be dirccted 1o the Property
Addrees,or any other address Borrower designates by notice to Leader. Any notice 1o Lender shail be given by first ciass mail

10 Lender’s stated herein or any other sddress Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemad 1o have been given to Borrower or Leader when given as provided in this paragraph.
18. Law; Seversbility. This Sccurity Instrument shall be governed by federal law and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security fnstrument or the Nolc
conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can
be given effect without the coaflicting provisies. To this end the provisions of this Security Instrument and the Note are
deolared to be severable,

16. Borrewsr's . Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the or a Beneficial Interest in BorTower. Ifaﬂmm‘rnfﬂwﬁopcnyurmymm
n it is sold o tranaferred (or if a beseficial interest in Borrower is sold or transferred Borrower is not & natural person)
without Lender’'s prior writtea consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. Howeves, this optioa shall ool be exercised by Lender if excrcise is prohibited by federal law as of
the date of this Security Instrument. ‘

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall provide a pefiod of
not lcss than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security instrument. If Bosrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Securit Instrument without further notice or demand on Borrower.

18. s Right to te. 1f Borrowes meets certain conditions, Borrower shall have the right 1o have
enforcement of this Soourrty Instruraont discontinued at any time prior to the earlier of: {2) § duys (or such other period as
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| applicable law may specify for reinstatcment) before saic of the Propenty pursuant (0 any power of sale anuined in this
Security Instrumeat; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that~Begrower.
{l]payllmdulﬂmwlﬁchﬂmwmldbedueundﬂthhm&ylnmummtmdﬂtNmeuifnnmlﬂuiunhnd
nnmmi_i:{h)mmyddmhnflnynﬂ#mwuwwm{:}plylaﬂwhmumdinmfmtingminﬁnmﬁty
Ioslrumcat, tochuding, Dut not limited to, reasonsbic attorneys’ fees; and {d) takes such action as Lendar may reasoaably
-nqﬂﬂﬁmhhhufﬂﬂﬁemﬂylmumlmdﬂ'lﬁdminthchupmymdBmuwn"sobljgﬂinnlnptyw
sums secwred by this Security Instrumout shall continue unchanged. Upon reisstatement by Borrower, this Security
’ w#hmmwmmmﬂyeﬂMHﬁnumimhﬁM'Huwu'.thi.l
‘ right 10 rednstate shall aot spply it the case of acosleration under paragraph 17.
| 19. Sals of Nets; of Loan Servioer. The Note or » partial interest in the Note (together with this Security
' Mml)myhﬂmmmﬁmmmnmﬂmﬁmw.Anlemaymhinnc}ﬂngcinltmr.:nthy
{known uﬂu“LmW]thanmﬂﬂypqmuduﬂmdﬂﬂtchmdththuity Instrument. There also
myhmmm@nmufﬂwlmﬂaﬁnwﬂuodmllﬂenfd\eﬂmc. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
: willlu‘-lalhenmmdlddrﬂlnflhem:wLnnnSﬂrvimrmdﬂwaddrmlnwhkhpamnuihnuidhcmadmﬂmnmimwill
also contain any other information required by appixable law.
[ 20. Hazardous Swbstances. Borrower shall not cause or permit the presence, use, disposal, storage, or rcleasc of any
; Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyonc else to do, anything affecting the
Propeny that is in violation of any Environmental Law. The preceding two sentences shall oot apply to the presence, use, of
| storage on the Propesty of small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
; governmental or regulatory agency of privaie party involving the Property and any Hazardous Substance or Environmental
: Law of which Borrower has actua!l knowledge. If Barrower learna, or is notified by any governmental or regulatory authonty,
| thet any removal or other remedistion of any Hazardous Substaoce affecting the Property is nccessary, Borrower shali
| mmlymmmymdmmmhmm&mnmwuw.
! As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
| Environmental Law and the following substances: gasoline, keroscne, other flammable or toxic petroleum products, 10Kic
| pesticiles and herbicides, volatile solvents, materiats containing asbestos or formaidehyde, and radicactive materials. As used
| in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or enviroomental protection.

i NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:
| 21. Ammmmmmmmmmmmmhmm“ﬁ
i MﬂmMHWhMMWMMWmmmewI?
! uMWhmM}.mmMmﬂy:{l}theﬂluil;{h)th-:ﬁmrqlidtucmm
default; (c}ndutqnﬂhﬁaﬂﬂdlylhuthnmmmhgivmtnﬂorm",bywhk‘:llthcdﬂlnltmntI:-c
curad;and(d}mmthMﬁmemmaummeWMIr-ulth:-mﬂu'lﬁn-nnr

LT [ T

- . A ——

mmumumawmmmmmwhmwpﬁn.

hﬂndlﬂ.htmt“dh,mhhm’hmmﬂﬁm
Hundwlnvnkuthmdnh.lm:hnﬂulmprdlmmmhthmmmmh

paragraph 14. mmwmmamm-mmmmﬁnwmm-w
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24. Ridars be this Security INstIumonm. If ope or more ridexs are excouted by Borrower and recorded together with
m.'wmulﬂmuufmmmmumlﬂhmmdﬁm amecnd and
themmutnndWuufﬂﬂ:hmﬁylnmmmmuifutrﬂn{n}mnpmofthh&cm-itylnmumt-

supplement
{Check applicable box(es)]

g

X | Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Gradusted Payment Ruder X! Planned Unit Development Rider Biweckly Payment Rider
Rate Improvemeat Rider Second Home Rader

(Seat) (Seal)
- Borrower - Boerownet
Scal (Seal)
-anmn') “Bomower
(Seal) (Seal)
' -Borower “Borrowes
Witncss: Witness:
STATE OF ALABAMA, Jefferson County sa:
Onthis 30th dayof July, 1999 " the undersigned
:thhﬁcinandfuﬂﬂmymdhuidnm,hmbynmifﬂh.t
Terry L. Steed and wife, Patricia K. Steed _whose name{s)  are signed to the
foregoing conveysnce, aad who are known to me, acknowledged before me that, being informed of the
contents of the conveyance, they excculed the same voluntarily and as their act on the day the
same bears date.
Given under my hand and seal of office this the 30¢ch day of July, 1999,
My Commission expires: 12/28/99 — )
Notary Pubbc
This instrument was prepared by SUSAN PHILPCTT
Form 3081 990
QREATLAND B
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Exhibit “A” -

uﬁ.mﬁhhmdmmm,mLumﬂhmmmme'na,u,a;
C, i the Prabite Oliice of Shelby Cownty, Alshama.
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R (1 Year Treasury Index - Rate Caps)

7 Ti0S FIXEDIADJUSTABLE RATE RIDER is mads this 30TH day of
R S dURY, 1999 . and is incorporated into and shall be deemed to amend and supplement
| % gage, Deed of Trugt or Security Deed (the "Security Instrument”) of the same date given by the

s amddesigoed fthe "Borrower”) to secure Borrower’s Fixed/Adjustable Rate Note (the "Note™) to

"% HSBC MORTGAGE CORPORATION (USA) |
’ (th:“]_.endm"')nf the same date and covering the property described in the Security Instrument and located at:
' 1031 GREYMOORE ROAD
- BIRMINGHAM - , AL 35242
R | S [Property Address]
- THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO
© AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
- ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. '
ADDITIONAL COVENANTS. In addition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows: -
" A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
"~ The Note provides for an initial fixed interest rate of 6.8750 %. The Note also provides for a
change in the initial fixed rate to an adjustable interest rate, as follows:
‘4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) ChangeDates |
The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of
AUGUST, 2004 _and the adjustable interest rate I will pay may change on that day every

12th month thereafter. The date on which my initial fixed interest ratc changes to an adjustable interest rate,
and each date on which my adjustable interest rate could change, is called a "Change Date.”

'  (®) Thelndex

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The

"Index" is the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1

year, as made available by the Federal Reserve Board. The most recent Index figure available as of the date
45 days before each Change Date is cailed the "Current Index.” ,

' If the Index is no longer available, the Note Holder will choose a new index that is based upon

comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Change

" Before each Change Date, the Note Holder will calculate my new interest rate by adding
" TWO AND SEVEN EIGHTHS

peroentage points { 2. 8750 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below;, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my

new interest rate in substantially equal payments. The result of this calculation will be the new amount of my

monthly payment. ;

MULTISTATE FIXEIVADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Single Family -

Fanpie Mae Uniform Instrument Form 3182 5/94
| | 0169526372 GREATLAND B
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(D) Limits on Interest Rate Changes R C -
.- The interest rate I am required to pay at the first Change Date will not be greater than 8.8750 %
- orlessthan =~ 4.8750 9. ‘Thereafter, my adjustable interest rate will never be increased or decreased

. on'any single Change Date by more than two percentage points (2.0%) from the rate of interest [ have been
. -paying for the preceding 12 months. My interest rate will never be greater than 12.8750 %.
.7 AE) Effective Date of Changes |
- My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
. monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
 monthly payment changes again.

- (@ Notice of Changes
The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any

- ¢change. The notice will include the amount of my monthly payment, any information required by law to be

given me and also the telephone number of a person who will answer any question I may have regarding

the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN

ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS

FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the

Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or

transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender

may, at its option, require immediate payment in full of all sums secured by this Security

Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises the option, Lender shall give Borrower notice of acceleration. The notice

shall provide a period of not less than 30 days from the date the notice is delivered or mailed within

}  which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay

these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ
AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
iransferred and Borrower is not a natural person) without Lender’s prior written consent, [ender
may, at its option, require immediate payment in full of all sums secured by this Security

. Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this optian if:

Form 3182 5/94
0169526372 GREATLAND H
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(a) Borrower causcs to be submitted to Lender information required by Lender to evaluate the ™ #

- intended transfesee as if 3 new loan wese being made to the transferee; and (b) Lender reasonably
o htermines that Lender’s security will not be impaired by the loan assumption and that the risk of a

o T .,

- U beeach of any covenant or agreement in this Security Instrument is acceptable to Lender.

e L To the mmm:taiby applicable law, Lender may charge a rcasonable fee as a condition
hoviiic iy Lender's comsent to the loan sssumption. Lender also may require the transferee to sign an -
0 sssumption agreement that is accoptable to Lender and that obligates the transferce to keep all the

700 promises and -agreements made in the Note and in this Security Instrument. Borrower will

ST mtmt’le to beobhgaled ‘under the Note and this Security Instrument unless Lender releases

" ¥f Lender exercises the option to require immediate payment in full, Lender shall give
" Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

" Security Instrament. If Borrower fails to pay thesc sums prior to the expiration of this period,

" Lender may invoke any remedies permitted by this Security Instrument without further notice or

demand on Borrower.

~ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 3 of this Fixed/Adjustable Rate Rider. -'

QM (&ﬂ)iﬁa@#;‘ E M&)cﬂ)
“ STEED Barrower PATRICIA K. STEED -Borrower

(Scal) (Seal)
-Borrower -Borrower

(Seal) (Seal)
“Romower -Borrower

[Sign Original Only]
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PLANNED UNIT DEVELOPMENT RIDER e

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30TH day of
JULY, 1995 .Indihnupmmd'mlumdﬁnﬂbcdmmnmdmdmpplamuhe

Mertgage, Deed of Trum or Security Deed (the "Security Instrument”) of the same dale, given by the
undersigned (the “Borrower”) to secure Borrower's Note to
HEBC MORTGAGE CORPORATION (USA)
(the "Lender™)
of the same date and covering Lhe Property described in the Secunty Instrument and located at:
1031 GREYMOORE ROAD
BIRMINGHAM, AL 35242

[Property Addross)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
nmhpunelundmaincommunmudfwiliﬁﬂ.uduﬂihedin
rha Declaration of Covenants, Conditions and Restrictions

(the "Declaration™). The Property is a part of a planned unit developmeal known as:
GREYSTONE

(Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower’s intezost in the Homeowners Association or equivalest
entity umummmmmmmfmurmﬂmim*mmmﬁmm
uses, bepefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition o the covenants and agreemenis made in the Secunty instrumeat,

Rorrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD"s Constitucnl
Documents. The "Constituent Documents™ are the: (1) Declaration: (ii) articles of incorporation, trust
instrument or any equivalent document which creates the Owners Association; and {iii} any by-laws or other
gulea or regulations of the Owners Association. Borrower shall promptly pay, when duc, all dues and

asseasments imposed pursuant to the Constitneat Documents.
B. Hazard Insurance. So long as the Owners Association maintaias, with s gencrally accepted

in:m:uﬂmn"maﬂﬁ"ur'hlmket“pnli:yinnningtmpram?whichhmhfmmymhmdﬂmd
whﬁmﬂhmmmhhmmfﬂmm“dqﬁnnﬂnmmdﬂm
including fire and hazards included withia the term “extended coverage,” then: -
. (1) Lender waives the provision in Usiform Covenant 2 for the mosothly payment to Lender of the
Mypﬂnmmmufmhmﬂhmmmmﬂnﬁm}';md
(id) Bmw'lmmunﬂmCummtitumﬂnmnhnzudinmumvﬁ:g:nnﬁm
thmmutmmtthntﬂmmquimdmmgchprovidndbyﬂicﬂwum
Bomower shall give promnmicenfmylapummqumdhmﬂmmc:mvmpmvﬂodhy
the mastor or blanket policy.
lnﬂuevmtnfldilu'ﬂmﬁonofhundmprwecdlhlhuufmﬂinnnrmpmfolluwinsnlm
tnﬂnhopnty.nrlummmmdfmﬂiﬁﬂnfunle,mypromdsptylhlcmﬂmwﬂmhucby
u:ignedmdmupl.idlulmdﬂ.Lmdﬂdﬂﬂnpp]yﬂtpmowdlmthemmmwm:wty
Instrument, with any excess paid to Borrower.

MULTM&HHDIM-MF&I}«-HWMUNWMM Form 3150 %90
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C. Puabiic Liabllity Insuramce. Barrower shall take wuch actions as may be reasonable 1o nsure that the™ p

Owners Amsocistion masintains lpbihli:bilityw;pli:yamqmbkinfm amount, and cxteat of
10 Londer. |
D. Condemaation. The procesds of asy award or claim for damages, direct or consequential, payable 1o

Borrower in gosnettion with aay or other taking of all or any part of the Propesty or the
mmﬂhﬂﬁuo{mm_ﬂfummwymmim of condemnation, are hereby assigned
ang shell be pald to Lender. Such shall be applicd by Lender to the sums secured by the Security
Tostitont a8 provided i Uniforn i 10,

E. Lendar's Prior Consemt. Borrower shall aot, excopt after notice 1o Lender and with Lender’s priof
written coascat, cither partition or subdivide the Property or conscnt 10:

(i) the ebandonment or terminstion of the PUD, except for abandonment or termination required by
hwhﬂnmnfmbﬂ.lnliﬂdeﬁnmionhyﬁr:urn&wtcmnltyuinlhe:mufntakjnghy
condemnalion or cminent domain;
(i) any smeadmeni lo any proviaion of the "Constiteent Documents® if the provision is for the
express benefit of Lender;
(iii) termination of professional management and assumplion of-sclf-managemest of the Owners
Associstion; or
maintained by the Owaers Association to Lender.

F. Rermadins. ¥ Borrower docs oot pay PUD snd ansessments when due, then Lender may pry

them. Anymumwmmmmhpmqﬂmmmﬁmm.imnrnmm
secured by the Security [nstnanent. Unhlﬂmnwandindaagrutnuthutmdpaymt,t}m
mummmﬁmdmdnnnfdiahunmtﬂtMNmemmthcpuynhlc.w‘rmtur.st.

wpon potice from Leader to Borrower requesting payment.

BY SIGNING BELOW, Borrower accopts and ngrmtnutlmmdmvcnlnumnuimdinpwl
and 2 of this Maased Unit Development Rider.

. -Bomower
»
- (Seal) —_— —(Seal)
~Bomower -Barmrwer
[Sign Original Only|
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