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- ~MORTGAGE

THISMGHTGAGE{'BMUWIMM'}h-Mwugu51; 16. 1999 . The morigagof is
Alex A. Dudchock and Natalie ®. Dudchock Hmusband and Wrfe

("Borrower” ).

This Security instrument is given to (oats & Co Inc. .
whichlaorglnlzodandaxistlngmdarthalamolMabama .andwhuseaadrasus‘
Ste 207. Birmingham. Al 352069 -37%10 ("Lender").

2200 Wwoodcrest Place.
EarmmrmmerﬂmWipalgmm Two Hundred Forty Thousang natlaryg and nof UL
Dollars (U.S. $240 . 0030 0 }. This debt s

avidenced by Borrower's note dated the same date as this Security Instrument ("Nota"), whigh provides for monthly
2029 . Thig Secunty

paymnﬂ,wﬂhﬂwididebt.ifnﬂpaldoaﬂior.dmandpayablennsen tember 1.

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interesl, and all renewais,
axtensions and modifications of the Note, (b) the payment of all other sums, with interest, advanced under paragraph 7
1o protact the security of this Security Instrument; and (c) the performance of Borrowers covenants and agreements

under this Security instrument and the Note. For this purpose, Borrower does heredy mortgage, grant and convey 10
Lender and Lender's successors and assigns, with power of sale, the tullg:ing described property located n
unty, Alabama:

Lot 1111, according to the Survey of Brook Highland, llth Sector, Phase 1, as
recorded in Map Book 19, Page 68, in the Probate Office of Shelby County,

Alabsmas Situated in Shelby County, Alabama.

This is a Purchase Money Mortgage

Birmirngham

which has the address of 1031 Mewhaven Court ,
[Street] [City]
Alabama 352472 {*Property Addrass”);

[Zip Code)
TO HAVE AND TO HOLD this property unio Lender and Lender's successors and assigns, forever, together with all
the improvements now or hersafter arected on the property, and all easements, appurtenances, and fixiures NOwW or
ed by this Security Instrument. Al of

hereafter a part of the proparty. All replacements and additions shall also be cover
eby conveyed and has the right to

the foregoing ie referred to in this Security insirument as the “Property.”
BORROWER COVENANTS that Borrower is lawlully seised of the estate her
except for encumbrances of record.

mongage, grant and convey the Property and that the Property is unencumbered,
Borrower warrants and will defend generalty the title to the Property against all claims and demands, subject to any

encumbrances of record.
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THIS SECURITY INSTRUMENT combines untform covenants for national use and non-uniform covenants vntl
limited variations by juriadiction to constitute a uniform security instrument covering real property. |
I

UNIFORM COVENANTS. Borrower and Lenger covenant and agree as follows: |

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when QLo
the principal of and interest on the debt evidenced by the Note and any prepayment and \ate charges due under the

2 Funds for Taxes and Insurance. Subjact to applicable law or 10 a written waiver by Lender, Borrower shail pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {("Funds") for: (a)
yﬂ_ taxes and asssssments which may attain priority over this Securnty Instrument as a lien on the Property; (D) yearly

paymanta o ground rents on the Property, ¥ any; {¢) yearly hazard of property insurance premiums, (d)

yearly flood insurance premiums, if any; (8} yearly morigage insurance premiums, it any; and (f) any sums payable by
Borrower to Lender, in accordanca with the provisions of paragraph 8, in ey of the payment of mortgage insurance
premiums. Thess ftems are calied "Escrow ltems.” Lender may, at any time, collect and hotd Funds in an amount not 10
axceed the maximum amount & lender tor a federally related mortgage loan may require for Borrower's 8sCrow account
under the federal Real Eatate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.CB 2601 et
seq. ("RESPA"), unioss another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, coliact
and hold Funds in an amount not to axceed the lessar amount. Lender may astimate the amount of Funds due on the
basis of ourrent data and reasonable astimates of expenditures of future Escrow ltams or otherwise in accordance with

applicable law.

The Funds shall be haid In an institution whoss deposits ara insured by a federal agency. instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Homse L.oan Bank. Lender shall apply the Funds 10
pay the Escrow Items. Lender may not charge Borrower for hoiding and applying the Funds, annually analyzing the
ascrow account, or verifying the Escrow |tems, unless Lender pays Borrower interest on the Funds and applicable law
parmits Lender to make such a charge. However, Lender may require Borrower to pay a one-lime charge for an
ingependent real estate tax reponing service used by Lender in connaction with this loan, unieas applicable law

provides otherwiss. Unless an agreement is made Or applicable law requires interest to be paid, Lender shall not be
required 10 pay Borrower any interest or eamings on the Funds. Borrower and Lendar may agree in writing, however.

that interest shall be paid on the Funds. Lender ahail qive 1o Borrower, without chargae, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pleciged as additional security tor all surns secured by this Security Instrument.

i the Funds held by Lender exceed the amounts permitted to be held by appiicabie law, Lendear shall account 10
Barrower for the excess Funds in accordance with the requirements of applicable law. |f the amount of the Funds heid
by Lender at any time is not sufficient to pay the Escrow ltems when dua Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shal make

up the daficiency in no more than twelve monthly payments, at Lender's sole digcretion.

Upon payment In fuil of ali sums secured by this Security Instrument, Lender shall promptly refund to Barrower any
Funda heldgby Lender. if, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otharwise, all payments received by Lender under

paragraphs-1 and 2 shall be applied: first, 10 any prapayment charges due under the Note. second, to amounts payabie
under paragraph 2; third, t0 interest due: fourth, to principal due; and last, to any late charges due under the Note.

4. Chdrges; Liens. Borrower shali pay ali taxes, assessments, charges, fines and impositions attributable to the
Property which may aftain priofity over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the mannar provided in paragraph 2, of if not paid in that mannar, Borrower shal
pay them on time directly to the person owed paymaent. Borrower shall promptly furnish to Lender ail notices of
amounts t¢ be paid under this paragraph. if Borrower makes these payments directly, Borrower shall promptty furnish to

{ ender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against anforcemant of the lien in, legal proceedings which in the Lender's opinon
operate 10 prevent the enforcemaent of the lien; or (¢) secures from the holder of the lien an agreement satisfactory o
Lender subordinating the llen to this Security ingtrument. I Lender determines that any par of the Property is subiect 1o
a lien which may attain priority over this Security instrument, Lender may give Bofrower a notice identitying the lien.
Barrowar shall satisty the lien or take one or More of the actions set forth above within 10 days of the Qiving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements Now existing or hereafter erected on the
Property insured against toss by fire, hazards included within the term “extended coverage" and any other hazards,
inctuding fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
tor the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject

to Lender's approval which shall not be unreasonably withheld. !t Borrower tails to maintain coverage described above,
Lender may, 8t Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with

paragreph 7.
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All insurance policies and renawais shall be acceptable to Lender and shall include a stantard morigage da-.tw
Lender shall have the to hold the policies and renewals. if Lender requires, Borrower shak promptly give to L

all receipts of pail ume and renewal notices. in the event of ioas, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of ioss if not made promptly by owWer.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repaur
of the Property damaged, ¥ the restoration or repedr is economicaily feasible and Lender's security is not lessened. If the
nestorStion or Napair is not economically feasible or Lender's security wouid be leasened, the insurance proceeds shall
be applied to the sums secured by this Security instrument, whether or not then due, with any axcess paid to Bormower.
if Bormower sbandons lhtPrm or doss not answer within 30 days a notice from Lender that the insurance carriar
has offered o settle a claim, Lender may collect the insurance procesds. Lender may use the proceeds 1o repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The J0-day period
wilt begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's nght to any insurance policies and

resylting from gmage to the Property prior to the acquisition shali pass to Lender to the extent of the sums

secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Proparty; Borrower’'s Loan Application;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
resicence 107 at least one year after the date of occupancy, unless Lender otherwise agrees in wriling, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be In datautt if any forfelture action or proceeding, whather civil or criminal, is begun that in
Lender's good taith judgment could result in forfeiture of the Property or otherwise matsrially impair the lien created by
this Security instrument or Lender's sgcurity interest. Borrower may cure such a cefault and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's intarest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrowef, dunng the
loan application process, gave materially false or inaccurate information or statemnents to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
repraesentations conceming Bormower's occupancy of the Property as a principal residence. If this Security Instrument s
on a leasehoid, Borrowar shall comply with all the provisions of the lease. I Borrower acquires fee title to the Property.
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protgction of Lender's Rights in the Property. If Borrower fails to perforrn the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulationa), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and antenng on the Property t0 make
repairs. Although Lender may take action under this paregraph 7, Lender does not have 10 do 30.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear
interest from the date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender 10

Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan socured by this
Security Instrument, Borrower shall pay the promiums required to maintain the mortgage insurance in effect. I, tor any
reason, the morigage insurance coverage required by Lender lapses or ceasas to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 10 the mortigage insurance previousty in effect, at a cost
substantially equivaient to the cost to Borrower of the mortgage insurance previously in effect, from an alernate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrowar shall pay to Lender each month a sum equal to one-twalfth of the yearty morigage insurance premium being
paid by Borrower when the iInsurance coverage lapsed or ceased o be in effect. Lender will accept, usé and retain these
payments as a 'oss reserve in heu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if morigage insurance coverage (in the amount and tor the period that Lender requires) provided by an
insurar approved by Lender a becomes avaitable and is obtained. Borrower shall pay the premiums required 1o
maintain mortgage insurance m effect, or to provide a loss reserve, until the requiremsnt for morigage nsurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. inspection. Lender or its agent may make reasonable entries upon and inspections of the Pnopﬂy. Lendbr shall
give Borrower notice at the time of or prior to an nspection apecitving reasonable cause for the inspection. |

10. Condemnation. The proceeds of any award or ¢laim for damages, direct of consequential, in connection with
any condemnation or other taking of any part of the Property, or tor conveyance in ieu of condemnation, are heraby
assigned and shall be peid to Lender,

“In the event of a tota taking of the Property, the proceeds shall be applied to the sums sacured by thig Security
Inetrument, whether or not then due, with any axcess paki 10 Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums seoured by this Security nstrument immediately before the taking. uniess Borrower and Lender otherwise agrea in

, tha sums secured by this Securily instrumant shatl be reduced by the amount of the procesds muitiplied by the
fol fraction; (a) the total amount of the sums secured immediately before the taking, divided by (b) the tair market
vaiua of the Property immediiately before the taking. Ar:;obalmm shall be paii to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums sacured immediately before the taking, unless Borrower and Lender otherwise agree in writing of
unless applicable law otherwise provides, the proceeds shali be applied to the sums sacured by this Security

instrument whether or not the sums are then due.

I the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condamnor offers to
make an award or settle a claim for . Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender ls authorized to collect and apply the proceeds, at its option, either to restoration or repatir of the
Proparty O to the sums secured by this Security Instrument, whether or not then dus.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extena of
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liabikty of the criginal Borrower of Borrower's SucCassors in
interast. Lender shall not be required to commence proceedings agamst any succesasor in interest or refuse 10 extend
time for payment or otherwise modify amortization of the sums secured by this Secunty Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a walver of or preciude the exercise of any night or remedy.

12. Successors and Assigns Bound; Joint snd Several Llability; Co-signers. The covenants and agreéments ol

this Security Instrument shaH bind and benefit the successors and assigns of Lender and Borrower, subject to tha
provisions of paragraph 17. Borrower's covenanta and agreements shall be joint and soveral. Any Borrower who
co-signs this Security instrument but doas not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b} 13
not persondily obligated to pay the sums securad by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modity, torbear or make any accommodations with regard to the terms of this Security
Instrumant or the Note without that Borrowst's consent.

13. Loan Charges. |f the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is tinally interpreted so that the interest or other loan charges collected or to be oollected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any sums already coliected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment {0 Borrower, if a refund reduces principai, the reduction
will ba treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it o by
maifing it by first class mall uniess applicable law requires use of another method. The notice shall be directed to the
Proparty Address or any other address Borrower designates by notice to Lender. Any natice o { ender shall be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security instrument shall be deemed to have been given to Borrower or Lender when given

as provided in this paragraph.

15. Governing Law; Severabllity. This Security instrument shall be governed by fedgeral law and the law of the
iurisdiction in which the Property Is located. In the event that any provision or clause of this Security instrumaent or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
\he Note are deciared to be severable.
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18. Borrower's Copy. Borrower shali be given one conformad copy of the Note and of this Security n.uneTL

17. Transter of the Property or a Beneficial interest in Borrower. |f all or any part of the Property'or any imerést
in it is sokd or transterred (or if a benelicial imerast in Borrower is 8oid or transferred and Borrower is not a natweal ..
perason) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shalt not be exercised by Lender #f exercise is prohibited by
faderal law as of the date of this Security instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of riot lees than 30 days from the date the notice ie dalivered or mailed within which Borrower must pay all sums secured
by this Securlty instrument. if Borrower falle to pay these suma prior t0 the expiration of this periog, Lender may invoke
any remedies permnitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the nght 16 have
snforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod
as applicable law may specify for reinstaternent) before sale of the Property pursuant to any power of sale contained n
this Security inatrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {(a) padya Lender all sums which then would be due under this Security instrument and the Note as if no
accelaration had occurrad: (b) cures any default of any other covenants or agreements, (C) pays all expenses mncurred
in entorcing this Security Instrument, including, but not limited to, reasonabie attorneys’ iees; and {d) takes such action
as Lender may reason raquire to assurs that the tien of this Security Instrument, Lender’s rights in the Property and
Sorrower's obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall rermain fulty effective as if
no acceleration had oocurred, However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunly
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changas of the Loan Servicer unrelated to a sale of the Note. It thare is a change of the Loan
Sarvicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice wiil state the name and addrass of the new Loan Servicer and the address to which paymants should be
made. The notice will aiso contain any other information required by applicable law.

20. Hazardoiis Substances. Borrower shail not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting
the Property that Is In violation of any Environmentat L.aw. Tha praceding two sentences shall not apply to the presence,
use, or storage on the Pmﬂraﬂ' smail quantities of Hazardous Substances that are generally recognized to be
appropriate to normal resicential uses and to maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demand. lawsuit or other action by
any govemmental or regulatory agency or private party nvolving the Property and any Hazardous Substance or
Environmerftal Law of which Borrower has actual knowledge. | Borrower leams, or is notified by any govemmental or
ragulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necaessary, Borrowsr shali promptly take all necessary remedial actions in accordance with Environmental Law.

As usad.in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoling, kerogens, other flammable Or toxic
petroleum groducts, toxic pesticides and herbicides, volatile solvents, materiais containing asbestos of formaldenyde,
and radiocactive materials. Aa used In this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is jocated that relate to health, safety or envircnmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies. Lender shail give notice to Borrowsr prior to acceleration following Borrower's
breach of any covenant or agresment In this rity Instrument (but not prior to acesleration under paragraph
17 uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
rasult in acceleration of the sums secured by this Security instrument and saie of the Property. The notice shall
{urther inform Borrower of the right to reinsiate after acceleration and the right to bring a court action to assen
the non-existence of & default or any other defense of Borrower to acceleration and sale. If the gefault Is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in fuil of
all sums sscured by this Security instrument without further demand and may invoke the power of sals and any
other remedies permitted by applicabls law. Lender shall be entitled to collect all expenses incurred in pursuing
the remediss provided In this paragraph 21, Including, but not limited to, reasonabis sttorneys’ fees and costs of

title evidence.
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instrument: and {c) any axceas to the person or persona legally entitied to it.
of ait sums secured by this Sacurity Instrument, Lender shall release this Securnty

nwm Borrower waives ali rights of homestead gxemption in the Property and relinguishes all righits of

curieey and dower In the Property.
24. Riders to this Security instrument. It one ofr moie ridars are executed by Borrower and recorded together
with this Securlty Instrument, the covenants and agreements of each such rider shall be incorporated into and shall

amend and supplement the covenants and agreements ot this Security Instrumant aa if the rider(s) werse a part of this
Security Instrument. [Chack applicable box{es)]

lo Rate Rider Condominium Rider [J1--4 Family Rider
Tl Graduated Payment Rider (T Planned Unit Development Rider Biwoekly Payment Rider
[JBalioon Rider Rate improvement Rider Second Home Rider
Other(s) {specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s} executed by Borrower and recorded with it.

Withossos.
C ‘ C l‘ (Sanl)
T e

- 21ex A. Dudchock

Wt Qudlebordd /.,

o Natalie R. Dudchock

i (Sanl) (Seal)
__.___—————————E‘P"'memmmmm] —
STATE OF ALABAMA, Jefferason County ss: .

Onthid 16tdayof August 1969 ,1 the undersigned _a Notary Public in
and for said county and in said state, hereby certity that Alex A. Dudchock and Natalie R Dudchock Husband and Wife
whosa name(s) are signedto the foregoing conveyance, andwho are known {0 me, acknawledged
before me that, being informed of the contents of the conveyance,t h ey axecuted the same voluntarily and as
theyr act on the day the same bears date.

Given under my hand and seal of office this 16 th dayol Augy 1999

_ >
My Commigsion expires. 12 /28/99 Notary - Claude M. Moncus
This instrument was prepared by Corley, Moncus & Ward
400 Shades Creek Parkway, St. 100
Birmingham, AL 35209
FORM 3001 990
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PLANNED UNIT DEVELOPMENT RIDER LOAN NO. d963047:

THIS PLANNED UNIT DEVELOPMENT RIDERismadethisl 6th .dayofAugus? 1999, [, andla 0
incorporated into and shalt be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the
“Security Instrument”) of the same date, ?wintby tl:a Léndarmg?ad (the "Borrower"} 10 secure Borrowes's h{oie o | -u-;

¥ 5 T n{
(the "Lender"} of the same date and covaring the Proparty described in the Security instrument and located at~ ¢ "?
]03] Newhaven Court . Birmingham, &L 185247

iy
[Property Addrees] n
The Property includes, but is not limied to, a parcel of land improved with a dwelling, together with other such parcels ™
-»
ol
i
C

and certain common areas and facilities, as described in

(the "Declaration®). WWW#
Brook Highland

(the *PUD"). The Property also inciudes Borrower's interaest in the homaowners aggociation or squivalent entity owning
or ma the common areas and facilities of the PUD (the "Owners Association”) and the uses, benefits and
proceeds of Borrower's interast.

SUD COVENANTS, In addition to the covenants and agraements made in the Security instrument, Borrowor
and Lender further covenant and agree as follows: _

A. PUD Obiigations. Borrower shall pertorm all of Borrower's obligations under the PUD's Lonstituent

Documents. The "Constituent Documents® are the: (i} Declaration; {ii) articles of incorparation, trust instrument or any
squivalent document which creates the Owners Association; and (iii} any Dy-laws of other rules or regulations 0! the
Owners Agsociation. Borrower shall promptly pay, when due, all duas and assessments imposed pursuant 1o the
Constituent Documents.

8. Hazard insurance. So long as the Owners Association maintains, with a genarally accepted nsurance
carrier, a "master” or “blanket” policy insuring the Property which is satisfactory to Lendar and which provides nNsurance
cuvomge in the amounts, tor the porlllvods and against the hazards Lender requires, including fire and hazards inciuded

within the term "extended coverage,” then:
(i) Lender walves the provision in Uniform Covenant 2 tor the monthly payment to Lender of one-twaelfth of tha

{ii} Borrower's obiigation under Uniform Covenant 5 1o maintain hazard insurance coverage on the Property IS
deemed satiafied 1o the extent that the required coverage ia provided by the Owners Association policy.
Borrower shalt give Lender prompt notice of any lapse in required hazard insurance coverags provided by the

master or bianket poﬂal . :
In the event of a distribution of hazard insurance proceads in lieu of restoration of repair following a loss to the

Property, of 10 COmmOn areas and sacilities of the PUD, any proceeds payabile to Borrower are hereby assigned and
shail be pald to Lender. Lender shall apply the proceeds to the sums secured by the Security instrument, with any
axcess paid to Borrower.

C. Public Liabiiity Insurance.Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liabiiity insurance policy acceptable in form, amount, and extent of coverage 10
Lender.

D. Condemnation. The proceeis of any award or claim for damages, direct of congsequential, payable
io Borrower n connaction with any condemnation of other taking of all or any par of the Property or the common
areas anddacilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall ba paid 10
Lender. Such proceede shall be applied by Lender 10 me sums secured by the Security Instrument as provided in
Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, excep! after notice to Lender and with Lender's prior written

consent, aither partition or subdiviie the P or consent to: o |
{i) the abandonment or termination of the PUD, except tor abandonment or termination required Dy law 10 the

case of substantial destruction by fire or other caaual%nr in the case of a mkin(r;f by condemnation or eminent gomain,
(I} any amendment to any provision of the onstituent Docurnents® If the provision is tor the express benefit

ot Lendar;
(iif) termination of professional managemant and assumption of setf-management of the Owners Association:

of (iv) any action which wouid have the gtfect of rendering the public liability insurance coverage maintaingd by
the Owners Association unacceptable to Lender.

F. Remedies. It Borrower does not BUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under paragraph F shail becomse additional debt of Borrower secured by the

Security instrument. Unless Borrower and Lender agree to other terms of paymaent, these amounts shall bear interest
from the date of disbursement al the Note rate and ghall be payable, with interest, upon notice from Lender to Borrower
raquesting payment.

BY SIGNING BELOW, Borrower accepts and agrees o the terms & isiuns aiqoq in 'r P '.)i' Rider /
)
() a
"’“"“"";H A VA5, Wt
Seal) “* .._,1 A "— .I-.-_. AW {Senl)
MULTISTATE PUD RIOER « SINGLE FAMILY -  FNMAFHLMC UNIFORM INSTRUMENT FORM 3150 0890
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