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This instrument was prepared by MOHNNY . G... . RUTTON . THE . BANK. (name) o) A4t
QF . ROANOKE. B...Q... BOX. 1325, RORNOXE.. AL .363T4.......... (address). A "
- Eciﬂ
. NO, B
_ " :;H:;E
' State of Alshena MWENMFHWEI Q:
REAL ESTATE MORTGAGE
(With Fumre Advance Clause)
1. DATE AND PARTIES. The datc of this Mortgage (Security Instrument)is ............ Auguet..18...1999........ and the

parties, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR:

o2 o piace _
302 8TH PLACE

PLEASANT GROVE, ALABAMA 35127

CIIf checked, refer to the atiached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments.

LENDER:

The Bank
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE QOF ALABAMA

Roancoke, AL 364374

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and 1o
secure the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Morgagor grants.
bargais, sells, conveys and mortgages to Lender, with power of sale, the following described property:

LOT #19, ACCORDING TO THE SURVEY OF OAK FOREST, AS RECCRDED IN MAP BOOK 25
PAGE 111, IN THE OFPFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA.

The property is locsted in2 ... S E LB . e > ST U
(County)
LA DAK O FOQREST.BRINE.........n b orarianes PELHAM ... Afabama ...... 3144 .
{Address) {City} . (Z1P Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, Crops. timber. all
diversion paymenis or third party paymxnis made to crop producers, all water and riparian rights, wells, ditches,
reservoirs. and water stock and all existing and future improvements, structures, fixtures, andd replacements thal may now,
or at any time in the future, be part of the real cstate described above (all referred to as "Property”). The Security
Instrument will remain in effect until the Secured Debt and all underlying agreements have been terminated in writing by

Lender.
3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
notexceed $ oo, 153..375.00........... _ This limitation of amount does not include interest and other fees

and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender’s security and to perform any of the covenants contained in this
Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:
A Debt incurmed under the terms of all promissory note(s), contraci(s), guaranty(s) or other evidence of debt described
- pelow and all their extensions, rencwals, modifications or substitutions. (When referencing the debis betow i 15
suggested that you include irems such as borrowers’ names, nole amounis, interest rates, maturity dates, eic.}
’

PROMISSORY NOTE #60004750, DATED AUGUST 18, 1999, IN THE AMOUNT OF $153,375
TO PARMLEY BUILDER, INC.

ALABAMA - ADMICYL FURALIEOMMERCIAL MOETEAE DT FOR FNALL, FHLIC, FHA ON VA USE, ANO NOT FOR CONSUMER PURFOSER) ipage T of 6
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Instrument whether or not this Security Instrument is specifically referenced. If more than onc persoff sighs this
Security Instrument, each me thet this Security Instrument will secure all future advances and futwre
wﬂmMmmhu by any onc or more Morigagor, Or any one O MO Montgagor and others,
All mniudn-ﬁmcubligﬂinmmmumdbythjs&cuﬁly{n.unnmm:vmumughaﬂnrpanmy
not yet be advanded.  All future advances and other future obligations are secured as if made on the date of this
Security Inetrument. Nothing in this Security Instrument shall constitute 4 commitment to make additional or future
joans or advanves i ety amoust, Any such commitment must be agreed to in a separate writing.

C. Al obligations Mortgagor owes to Lender, which now exist-or may later arise, to the extent not prohibited by law.
including, but not limited to, lisbilities for overdrafis relating o any deposit account agrecment between Mongagor

ans! Lender.
D. All additional sums advanced and expenscs incurred by Lender for insuring, preserving or otherwise protecting the
Property and its value and any other sums advanced and expenses incurred by Lender under the terms of this

Security Instrument.
This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS. Morgagor agrees that all payments under the Secured Debt will be paid when due and in accordance with
the terms of the Secured Debt and this Security nstrument.

WARRANTY OF TITLE. Mongagor warrants that Mortgagor is or will be lawfully scized of the estate conveyed by this
Security Instrument and has the right to grant, bargain, scll, convey and morigage with power of sale, the Property.
Mongagor also warrants that the Property is upencumbered . except for encumbrances noted above.

PRIOR SECURITY INTERESTS. With regard to any other mongage, deed of trust, security agreement or other hicn
document that created 8 prior security interest or encumbrance on the Property, Morgagor agrecs.

A. To make all payments when due and to perform or comply with all covenants.

B. To promptly deliver to Lender any potices that Mortgagor receives from the holder.

C. Not 10 allow any modification or ¢xtension of, nor to request any future advances under any nole or agreenwnl

secured by the lien document without Lender’s prior wriltest consent,

CLAIMS AGAINST TITLE. Mortgagor will pay all taxcs, assessments, licns, encumbrances, lease payments, ground
rents, utilities, and other charges relating to the Property when due. Lender may require Mortgagor to provide to Lender
copies of all notices that such mmounts are due and the receipts evidencing Mortgagor's payment, Mortgagor will defend
title 1o the Property against any claims that would impair the lien of this Security Instrument. Morigagor agrees 0 assigh
1o Lender, as requested by Lender, any rights, claims or defenses Morigagor may have against parties who supply labur or

matesials to maintain or improve (he Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option. declare the entire balance of the Secured Debt 10 be
immediately duc and payable upon the creation of, or coniract for the creation of, any lien, encumbrance, transier or sale

of the Property. This right is subject o the restrictions imposed by federal law (12 C.F.R. 591), as applicablc. This
covenant shall run with the Property and shall remain in effect until the Secured Debt is paid in full and this Secunty

Instryment is released.

TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Morigagor is an entity other than a natural person (such
as & corpofation or other organization), Lender may demand immediate payment if:

A. A bepeficial interest in Mortgagor is sold or transferred.

B. There is a change in either the identity or number of members of a partnership or similar entity.

C. There is a change in ownership of more than 23 percent of the voting stock of a corporation of similar enty.
However, Lender may not demand payment in the above situations if it is prohibited by law as of the date of this Securnity

Instrument.

ENTITY WARRANTIES AND REPRESENTATIONS. 1If Morigagor 1§ &n entity other than a natural person (such as 2
corporation or other organization), Mortgagor makes to Lender the following warrantics and representations which shall
continue as long a8 the Secured Debt remnains outstanding:

A. Mortgagor is duly organized and validly cxisiing in Mortgagor's state of incorporation or organization. Mortgagor
is in good standing in all states in which Mortgagor transacts business. Mortgagor has the power and authority to
own the Property and to carry on its business as now being conducted and, as applicable, is qualified to do so 1n
each state in which Mortgagor operaes.

B. The execution, delivery and performance of this Secunty Instrument by Mongagor and the obligations evidenced
by the Secured Debt are within the power of Morgagor, have been duly authorized, have receivad all necessary
governmentsl approval, and will not violate any provision of law, or order of court or governmenial agency.

C. Other than previously disclosed in writing 10 Lender, Mortgagor has not changed its pame within the last ten ycars
and has not used any other trade or fictitious name. withoul Lender's prior wrilten consent, Morgagor docs nol
and will not use any other name and will preserve its existing name, trade names and franchises until the Secured

Debt is aatisfied.

12. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property 1n good condihon

and make 811 repairs that are reasonably necessary. Mortgagor shall not commil of allow any waste, impairment, of
deterioration of the Property. Mongagor will keep the Property free of noxious weeds and grasses. Morngagor agrees that
the nature of the occupancy and us¢ will not substantially change without Lender’s prior written consent. Mongagor will
not permit any change in any license, restriclive covenant or casernent without Lender’s prior written consent. Morigagoer
will notify Lender of all demands, proceedings, claims, and actions against Mongagor, and of any loss of damage to the

Property.

No portion of the Pmﬁty will be removed, demolished or materially aitered without Lender s prior wrilten conscnl
except that Mortgagor the right to remove items of personal property comprising a part of the Property that beconw
warn or obsolete, provided that such personsl property is replaced with other personal property a least equal in value to
the replaced personsl property, free from any title retention device, security agreement of other encumbrance. Such
replacement of persooal will be deemed subject to the security interest created by this Security I[nstrumeni.
Mortgagor shall not partition or subdivide the Property without Lender’s prior wntten consent.
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the Property. Lender shall give Mortgagor notice at the time of or before xn inspection specifying a reasonable pyrpose for
the inspection. Any inspection of the Property shall be entircly for Lender’s benefic snd Mortgagor will in no way ffly on

Lender's inspection.

tostrument, Lender may, without notice, perform or causc them to be performed. Mortgagor appoints Lender a5 attomey
inhdhlignnw'l_mnrmmymummmmr :
shall not cyeste an obligation to perform, and Lender’s failure 1o perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Security Iostrument. If any construction on the Property is discontinued or not

carried on in a reasonsble manner, Lender mmy take all steps necessary 1o protect Lender's security interest in the

Property, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, conveys, sells and morigages 0 Lender as
additional security all the right, title and interest in and to any and all:

A. Existing or future leases, subleases, licenses. guaranties and any other written or verbal agreements for the use and
occupancy of any portion of the Property, including any exiensions, renewals, modifications or substitutions of
such agreements (all referred 1o 85 "Leases”). '

B. Renus, issues and profits {all referred to as "Rents™). including but not limited o security deposits, minimum rent,
percentage rent, additional rent, common arca maintenance charges, parking charges, real estate taxes. oher
applicable taxes, insurance premiur contributions. liquidated damages following default, cancellation premiums,
“loss of renta” insurance, guest receipts, revenucs, royalties, proceeds, bonuses, SCCOUNLS. CODLIACT rights, generai
intangibles, and all rights and claims which Mortgagor may have that in any way pertain to or are oo account of the
use or occupancy of the whole or any part of the Property.

in the event any item listed as Leases or Rents is determined to be personal property, this Security Instrument will also be
regarded a3 a security agreement.

Morigagor will promptly provide Lender with true and correct copies of all exisung and future Leases. Mongagor may
collect. receive, enjoy and use the Rents so long as Mortgagor is not in default. Except for one lease period’s rent,
Mortgagor will not collect in advance any future Rents without Lender's prior written consent. Upon default, Morigagor
will receive Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. Amounis
collected shall be applied at Lender's discretion o payments on he Secured Debt as therein provided, 10 costs of
managing. protecting and preserving the Property and to any other necessary related cxpenscs including Lender's
altnmc}fs' fees and court Costs.

Morigagor agrees that this assignment is immediately effective between the parties 1o this Securty Instrument and etfeciive
as to third parties on the recording of thia Mortgage, and that this assignment witl remain effective during any redemption
period until the Obligations are satisfied and all underlying agreements are ended. This assignment is enforceable when
| ender takes actual possession of the Property, when 2 receiver is appointed, or when Lender notifies Mortgagor of the
default and demands tha Mortgagor and Mortgagor's tenants pay all future Rents directly to Lender: Immediately after
Lendet gives Mortgagor the notice of default, Morigagor agrees that either Lender or Morigagor may immediately notify
the tenants and demand that all future Rents be paid directly to Lender. On receiving the notice of default, Mortgagor will
endorse and deliver to Lender any paymenis of Rents. If Mortgagor becomes subject to a voluntary or involuntary
bankruptcy, Mortgagor agrees that Lender is entitled to receive relief from the automatic stay in bankrupicy for the
purpose of making this assignment effective and enforceabie under state and federal law.

Mortgagor warrants ihat no default exists under the Leases or any applicable landlord law. Mortgagor also agrees (o
maintain, and to require the tenants to comply with, the Leases and any applicable law. Montgagor will promptly notify
Lender of any noncompliance. If Mortgagor neglects of refuses 1o enforoe compliance with the terms of the Leases. then
Lender may, al Lender's option, enforce compliance. Mortgagor will obtain Lender's written suthorization before
Mortgagor consents to sublet, modify, cancel, or otherwise alter the Leases. to accept the surrender of the Property
covered by such Leases (unless the Leases so require), or to assign, compromise of encumnber the Leases or any futurc
Rents. If Lender acts to manage, protect and preserve the Property, Lender does nol assume of bécome liable for is
maintenance, depreciation, or other losses or damages, except those due to Lender's pross negligence or intentional torts.
Otherwise, Mortgagor will hold Lender harmless and indemnify Lender for any and all liability. loss or damage that

Lender may incur as a consequence of the assignment under this section.

LEASEHOLDS; CONDOMINIUMS; TIME-SHARES; PLANNED UNIT DEVELOPMENTS. Morgagor agrees 10
comply with the provisions of any leasc if this Security Instrument is on a lcasehold. If the Property includes a unit in a
condominium, time-share or a planned unit development, Mortgagor will perform all of Mortgagor's duties under the
covenants, by-laws, or regulations of the condominium ot planned unit development.

16. DEFAULT. Morntgagor will be in defsult if any of the following occur:;

A. Any party obligated on the Secured Dbt fails to make payment when due;

Abmchufnytumnrmmﬂmhh&emﬁty {nstrument or any other document executed for (he purpose of

B.
creating, securing or guarantying the Secured Debt:

C. The making or furnishing of any verbal or writlen fepreseniation, slatement of warranly 10 | ender thar 1s falsc of
incorrect in any material respect by Morigagor or any persofi of entity obligated on the Secured Debt:

D. The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor relief law Lo,

" Mortgagor or any other person or enlily obligated on the Secured Debt;

E.

F.

G.

A good [aith belicf by Lender at any time that Lender is insecure With respect (o any person or entity obligatad on

the Secured Debt or that the prospect of any payment is impaired or the value of the Property is impaired;
A material adverse change in Mortgagor's business including ownership, management, and financial condiions,
which Lender in its opinion believes impairs the value of the Property or repayment of the Secured Debt; or

Any loan proceeds arc used for & purpose that will contribute to excessive erosion of highly erodible land or 10 the
conversion of wetlands 1o produce an agricultural commodity, as further explained in 7 C.F.R. Part 1940, Subpart

G, Exhibit M.
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17. REMEDIES ON DEFAULT. In some instances, federai and state law will require Lender to prnvidc|Mnanor with

mtiunfthaﬁghtmmmmhummmymlblhhﬁn:mmmmimmicm. Subject o these
limitations, ifmy.LMrmmmequruchhmﬂfmmlmmhwwmwmt in 2 manner pro¥ided by
law if Mongagor is in defsult.

At#hcopdonoflmdﬂ.ﬂlntmypmnfuwwfmmdchngu.mundinmmmdprincipﬂ shall become
imdhtdyﬁwﬂmﬁh,:ﬂaﬁﬁngmhifmquimdhth, the occusrence of a default or anytime
thereafter. In addition, Lender shall be cntitied to all the remedies provided by law, including without limitation, the
| of the Secured Debt, this Security Instrument and any related documents. All
remedies are distinet, cunwmistive 30d not exclusive, and the Lender is entitled to all remedies provided al law or equity,

not ymfonh.'!hmcqnmbylmdﬂnfan}rminpaymtnrpanialpaymnmthesnmrrd
Oebt sfler the balance is due or is accelerated or after foreclosure proceedings are filed shall not constitite a waiver of
Lender's right to require complete cure of any existing default. By not exercising any remedy on Mortgagor's default,
Lender does not waive Lender's right to later consider the event a default if it continues or happens agam.

i
is
E‘.
i
¥
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1f Lender initiates a judicial foreclosure, Lender shall give the notices as required by applicable law. [f Lender invokes the
power of sale, Lender shall publish the notice of sale, and arrange o sell all or pant of the Property, as required by
applicable law. Lender or its designee may purchase the Property at any sale. Lender shall apply the proceeds of the sale In
the manner required by applicable law. The sale of any par of the Property shall only operate as a foreciosure of the sold
Property, so any remaining Property shali continuc to securc any unsatistied Secured Debt and Lender may further
foreclose under the power of sale or by judicial foreciosure.

18. REDEMPTION, The period of redemption afier sale on foreclosure shall be one year. Any agreement to extend the

redemption period must be in writing.

19. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS FEES: COLLECTION COSTS. Except when

prohibited by law, Mortgagor agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Sevunily
Instrument. Mortgagor will also pay on demand any amounl incurred by Lender for insuring, inspecting, preserving or
olherwise protecting the Property and Lender's security intcrest. These expenses will bear interest from the date of the
payment until paid in full at the highest interest rate in effect as provided in the terms of the Secured Debt. Mongagor
agrees (o pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedics
under this Security Instrumnent. This amount may include, but is not limited to, attorneys’ fees, court costs, and other legal
expenses. This Security Instrument shall remain in effect until released. Mortgagor agrees to pay for any recordation cosis
of such releasc.

20. ENVJRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)} Environmental Law

means, without limitation, the Comprehensive Environmental Response. Compensation and Liability Act (CERCLA. 42
U.S.C. 9601 ¢t seq.), all other federal, stare and local laws, regulations, ordinances, court orders, atorney general
opinions or interpretive lesters concerning the public health. safety, welfare, environment or a hazardous substance: and {2
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public healtir, safety, welfare or
envigonment. The term includes, without limitation. any substances defined as "hazardous material,” “toXic substances.”
"hazardous waste” or “hazardous substance" under any Environmental Law.

Mortgagor represents, warrsnis and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Subsiance has been, 15 o1
will be located, transported. manufsctured, ireated, refined. or handled by any person on. under of about the
Property, except in the ordinary course of business and in strict compliance with all applicable Environmental Law.

B. Except as previously disclosed and acknowledged in writing to Lender, Morntgagor has not and will not cause,
contribute to, or permit the release of any Hazardous Substance on the Property.

C. Morngagor will immediately notify Lender if (1) a release or threatened release of Hazardous Substance occurs on,
under or about the Property or migrates or threatens to migrate from nearby property; or (2) there is a violation of
any Environmental Law concerning the Property. In such an event, Mortgagor will take all necessary remedial
action in accordance with Environmental Law. y

D. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor has no knowledge of or reason
10 believe there is any pending or (hreatened investigation, ciaim, or proceeding of any kind relating to (1) any
Hazardous Substance iocsied on, under or about the Property: of (2) any violation by Morgagor or any lenant of
any Environmental Law. Mortgagor will immediately notify Lender in writing as soon as Morigagor has reason o
belicve there is any such pending or threstened investigation, claim, or proceeding. In such an event, Lender has
the right, but not the obligation, to participate in any such proceeding including the right 1o receive copics of any
documents relating to such proceedings.

E. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been. are
and shall remain in full compliance with any applicable Environmental Law.

F. FExcept as previously disclosed and acknowledged in writing to Lender, there arc no underground storage lanks,
private dumps or open wells located on or under the Property and no such tank, dump or well will be added unicss
Lender first consents in wriling.

G. Mongago will regularly inspect the Property. monitor the activities and operations on the Property. and confirm
th:th sll permits, licenses or approvals required by any applicable Environmental Law are obtained and complicd
WIiLL.

H. Mortgagor will permit, or cause any ienant o permi, Lender or Lender's agen! to enter and inspect the Propen)
and review all records a1 any reasonable time to determine (1) the existence, location and naturc of any Hazardous
Substance on, under or about the Property; (2) the existence, location, nature, and magnitude of any Hazardous
Substance thag has been reieased on, under or about the Property: or (3) whether or not Morigagor and any fenant
are in complisnce with applicable Environmental Law,

[. Upon Lender's request and at any time, Mortgagor agrees, al Mortgagor's expensc, o engage a qualitied
environmental engineer to prepare an environmental audit of the Property and to submit the results of such audit to
Lender. The choice of the environmenial engineer who will perform such audit is subject to Lender’s approval.
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J. Lender has the right, but not the obligation, 0 perform any of Morigagor's obligations under phis scctbon at

snd (2) st Lender’s discretion, Lender may release this Security Instrument snd in return Mortgagor will provide
Lender with collmeral of at least equal value to the Property secured by this Security Instrument withoul prejudice

to sny of Leader's rights under this Security Instrument.
L. Notwithstanding asy of the language coptaiped in this Secunity Instrument to the contrary. the terms of tas section

" shall survive say foreclosure or satisfaction of this Security Instrument regardless of any passage of title to Lender
or any disposi by Lender of any or all of the Property. Any claims and defenses to the contrary arc hereby

waived.

21. CONDEMNATION. Mortgagor will jive Lender prompt notice of any pending or threatened action, by private or publi

entities to purchase or take any of
Mongagor authorizes Lender 1o intervene in Morigagor's name in any of the above

| of the Property through condemnation, eminent domain, or any other means.
described actions or claims. Mongagor

assigns to Lender the proceeds of any award of claim for damages connected with & condemnation or other taking of all or

and will be applied as provided in this Security

mymnfmmw shall be considered pa
lmtnulmenl’l‘hn of prosscds is subject to' the terms of any prior morgage, deed of trust, securily agreement of
other lien document. -

22. INSURANCE. Mortgagor agrees {0 maintain insurance as follows:
fire. flood. theft and other hazards and nsks reasonably

A. Mortgagor shall % insured against loss by : A
associated with the y to its type and location. This | ce shall be maintained in the amounts and for
the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor
subject to Lender’s approval, which shall not be unrwonaglry withheld. If Mortgagor fails to maintain the coverage

described sbove, Lender may, at Lender's option, obtain coverage 10 protect Lender's rights in the Propenty
mrdinltnthcterrmufthi:&curiryhm:umt,

All ingurance policies and rencwais shall be accepiable to Lender and shall include 2 standard "mortgage clause
and, where licable, “"loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or

termingtion of the insurance. Leader shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give 10 ender all receipts of paid premiums and renewal notices. Upon joss.
Mongagor shall give | notice to the insurance carrier and Lender. Lender may make proof of loss if nat
made immediately by Mortgagor.

Unless otherwise agreed in writing, sll insurance proceeds shall be applied 10 restoration or repair of the Propeny

; Or 10 the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall

not extend or posipone the due de of scheduled payment nor change the amount of any payment. Any excess wiil

be paid to the M . If the is acquired by Lender, Mong or's right to any insurance policies and

geau-edm resulting dsmage o before the acquisition shall pass to Lender 10 the extent of the
Debt immedistety before the acquisition.

B. Mongagor agrees 10 maintain comprehensive general liabity insurance naming Lender as an additional insured in
an amount acceptable to Lender, msuring against claims arising from any accident or occurrence in or on the

' Property.

C. Mongagor
equal to af least Coverage of one year's debi service, and requi
in writing), under a form of policy acceptable to Lender.

agrees to maintain rental loss or business interruptlion insurance, as required by Lender, 1n an amount
red escrow account deposits {if agreed to scparatei:

23, ESCROW FOR TAXES AND INSURANCE. Ualess otherwise provided in a separale agreement, Mortgagor will not be

Z4.

25.

26.

required 1o pay to Lender funds for taxes and INSUTANCE in £SCTOW.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mongagor will provide to Lender upon request. amy
financial statement or information Lender may deem reasonably necessary. Mortgagor agrees (0 sign. deliver, and file any
additional documents or certifications that Lender may consider necessary 1o perfect, continuc, and preserve Morigagor's
obligations under this Security Instrument and Lender’s lien status on the Property.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individug!. If Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mort does so only 10 mongage Mortgagor's inicrest in the rty to secure payment of the Secured Debt
and Mortgagor not agree 1o be personally liable on the Secured Debt. If this Security Instrument secures a guaranty

between Lender and Mortgagor, Mortgagor agrees {0 waive any rights that may prevent Lender from bringing any action
‘ under the obligation. These nghts may include. but are not limited to.

any anti-deficiency or onc-action lsws. Mongagor agrees that Lender and any party to this Security Instrument miay
extend, modify or make any change in the terms of this Security Instrument or any evidence of debt without Mortgagor
: ' ' writy Instrument. The duties and benefits of

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
jurisdiction in which Lender is jocated, except 1o the extent otherwise required by the laws of the jurisdiction where the
Property is loosted. This Sacurity lnstrument is complete and fully integrated. This Security Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, or any agreement related e
the Secured Debt that conflicts with applicable law will not be cffective, unless that law expressly of impliediy permits the

variations by written agreement. 1f anv section of this Security Instrumen( cannot he enforced according o its lerms, that

section will be severed and will not atiect the enforceability of the remainder of this Security Instrument. Wheneves used.

the singular shall include the plural and the plural the singutar. The captions and headings of the sections of this Security
for convenience only and are not to be used to interpret Of define the terms of this Security Instrument.

37. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mal

to the appropriaste party’s address on page | of this Security Instrument, or to any other address designated in writing.
Notice (o one montgagor will be deemed to be actice to all morngagors.

28. WAIVERS. Except to the extent prohibited by law, Mongagor waives all appraisement rights relating 10 the Property.
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29 1.C.C. PROVISIONS. If checked, the foliowing are applicable 10, but do not limit, this Security instrumegt:  F
mCWM.WMﬂqmmmmmmfnr the constructign gf an
improvemesi on the Property.

n:tmm-uonm;rmumwnamwmmgond:mmﬂnmurummwminw
mmmmuwmmﬁxwmmlumhm.
&mmmmmmm.mwmumm:mﬂwimminallcmp:s,
ﬂmwmwmdmthmuwdluﬂlm. isguies, and profits of them including, but not
limited to, sl Conservatiop Raserve Prognm (CRP) and Payment ip Kind (PIK) payments and similar
Wmﬂww{mdmmmummmum*my').

which shall also be included in the tevm " Property” ). Th: term “personal property” specifically excludes that
y described as "household goods™ secured in connection with a "consumer” loan as those terms arc defined

propert
in applicable federal regulations governing unfair and deccptive credit practices.

(] Filing As Financing Statemneut. Mortgagor agrees and acknowledges that this Security Instrument also suffices as
aﬁmmmqum‘phmﬂcoromwpmdudim may be filed of record for purposes of

Anticle 9 of the Uniform Commercial Code.

30. OTHER TERMS. If checked, the following arc applicable to this Security Instrument:
may be

ng line of credit provision. Although the Secured Debt
cased. The Security Instrument will
writing by Lender.

Line of Credit. The Secured Debt includes a revolvi
reduced to a zero balance, this Security Instrument will remain in effect until rel

remain in cffect untit the Secured Debt and all underlying agreements have been terminated in
tursl Property. Mortgagor covenants and warrants that the Property will be used principaily tor

Agricul
agricultural or farming purposes and that Mortgagor s an individual or entity allowed 1o own agricultural jand as
specified by law.
0 Additonal Terms.
DE!EO!iSSB-QSt;En
140 AM CERTIF
: f;ﬂ.ﬂ COUNTY JUBGE OF PABATE

)
SIGNATURES: By signing beiow, Mortgagor agrees 10 the terms and covenants contained in this Security Instrument and
in any attachments. Mortgagor also acknowledges receipt of a copy of this Sacuﬁty Instrument on the date stm:vd_ on

page 1.

.. {Seal)

.............................................. veriraneareinenes (Seal) (Seal)
(Signature} {Date) {Signsmre) \Drate
i STt s s o i gy
ACKNOWLEDGMENT:
STATE OF .virrriviineiivnmncnrnnnaamaesnaes CCOUNTY OF Lo ] ss
e ahand) . a notary public, hereby certify thal .......oooiomninins e T

whose name(s) is/are signed to the foregoing conveyance, and who 1s/anc
known 1o me, acknowledged before me on this day that, being informed of the contents of the conveyance,
he/she/they executed the same voluntarily on the day the same bears date. Given under my hand this
................................... BaY Of «oooenrviiiee e
My conunission expires: 0/00/0000

------------------------------------------------

---------------------------------------------------------------------

Bt STATE OF ... ARBRAMA ..o COUNTY OF ......... SHBLBY ...ooeeecinrrinnisarecirans

or iy
Ackrowledgrme I.nmwhlic.inmdfouﬁdmuntyinnidm.hmbynmifym ................................. SUUTTOUIOI
reers GLENK. B... RABMLKY. AND, BXAN. B... PARMIEY. ..o

...... ?MMTM?JSRPRBSIDM
of the ....... PARMLEY BULLRER, L INC. i e

------------

B ..o CORPARATAAGN. ..o U U U PP PP
signed to the foregoing conveyance and who is known 1o me, acknowledged before me o this day that, being

informed of the contents of the conveyance, he/she/they, in such cepacity and with full authority, executed the

Inst & 1999-35117/

. g -- -

-

same volumarily for and as the act of said catity. Given under my hand this the . LABTHE ... day
of virene DINFRIST. . 1938 ...
My commission expires: ¢ |~ 3003
Seab T e e
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