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§TM WEATLRY CONSTRUCTION CO.. tRC. |JTM WHATLEY CONSTRUCTION CO., INC.

possession 8l of Mongigor's presant

o this Mormgage and |

Morcover, in further consideration, Mengagor does, for Mortgagor and Morigagor's heirs, represcnaatives.  MCCEAsDIt and assigm.  herehy

upmulyﬂmm.wm.nd“-ﬂm.hmudmumuuﬂ:

{. OBLIGATIONS. This Mortgags shall e the peymers aad performance of ail presemt and fulure indebicdnsss, lisbadibes, oblygabors  and
covenants of Borrower o1 Mortgagor (cummlatively *Obligations®} W Londer purtuant to:

| {x) dhis Hnngllemdﬁfollmrinlprwrymndmrwz
T INTEHRET PENCYAL AONT! —FUNDIN/ W TBTOMEE T —TUTLOANT
VARIABLE $24%,000.00 08/18/99 08/18/00 |

(e ail smendments, exienzions, renewals, modificatons, replacementy or Rubsoutons W ATy of the forcgomng.

7. REPFRESENTATIONS, WARRANTIESAND COVENANTS. Morgagor 1epreisis, warranls and covemant o

Lender that:

foe simple markitable MHMMMMIWMMMMHIMMI;H, RCUNLy
fnfﬁhwamm:llﬁrind in Schedule B which is mmched w this Mortgage and |

Lewhe PEELS

herein by refarence, whi:hwwnpqmdpmfominlmn MmANNeT:
' ‘ : and regulsions. nchuding. without houtation, e

and other environmental mauers (the “Enviroownental Laws™), and nerher e fexderai

Harardou
governmem  nor the state where the Property is locased nor sy other governmental or quasi govemnmonial entity has filed s hien on the Property.
istrati ] woamental ot 10 the best of the Morgagor s

nor ace there any governmenmi, judicial or administrative sctions with Tespeci 10 eRv nabters pecching,

knowledge, threatened, which involve the Property. Neither Morigagor nof, the best of Morgagor's knowledge, Bas any othet party used,

generaicd.  releasad, discharged, siored, of of any Hazardous Materials, in connection with the Property or transported any Hazambous

Muicrisls o of from the Property. Morgagor not cominit or permil such actions to0 be mken in the future The erm “Hazardous Maianals’
: ich 1 aments)l  sothority inctuding. but not limsed W (1)

1004 of the Resource Conservation aad Recovery Acior any amendments of replacemenis 0 hal

of repiacoments t0 these sutuins, {v) those substances, maleriali of wasies dsfined
statute: and (vi)those SabsANces, mektnaly or

Secton 101 of the C ve Eovironmental Respoase, Compensaton and Lasinlny

wastes defined 23 B “hazardous substance”® pursuant ©
of any Other similar soate Of foderal statute. tule, regulstion or ondinance DOW ot heresfier

Act. of any amendments of replacementy w that salun
m effect. Morngagor shall pol

of the

lesse or permit the sublease of the Property 10 & tenani of sublenant whose opersbons may fesuht N COMmIMInation

Praperty with Hazardous Materials of BXic subsiances.

inchuding, without limittion, the Americams with Disabilities Act 4 USC 12101 et seq. (apd all

(¢} All applicable laws and wgalations
therecnder) and all zoning and building laws and regulations relating w the Properry by virme of any federsl. sl of

reguiations promulgased

municipal suthority with jurisdiction over the Properry.
rights, licenses, permits, ang sertificases of occupancy
and final inspection appovais), whother WmpOrAry OF permanent, W
shall be obained, pressrved and, whots nacesary, remewod.

(d) Morgagor has the and s duly aushorized 10 execule and perform i Obligabons
not conflict with the prov of any stawie, regulation. ondinance. rule of law, contract of

preserdly are and shall be observed and complied with o all materal respects, and sl
(inchuding but not limited to zoning variances, special eacepuons for nonconforming Uil
hich are materia) 0 the use &n OCCUPRARCY of the Property. presenty asre and

under this Morggage and these oons do Rol amd shall
other agroement which may be Minding on Morgagar

al any ume;
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{e) Humhnﬂtprmeodiuuurlhﬂlhp:ndhumhmmdwhbhmthunﬁdlylﬁmmwm;lnd ,
th Morgagor has not viclated and shall not violast anmy smsere, regulation, ordinance, rule of Iaw, COntract of OMEr AFICCNETR (indodmg. bef POl
|III!1ﬂ:i! w, those governing Hazardoua Matermait) which might maecrially affeci the Property or Lender's nghts or imorest in the Propenty puriuan
- b Mortgage. i
?..ﬂlﬂl“ﬂl‘l‘ﬁhﬂlﬂ. Mortgagor represenst and warmnts that there sfe no prior morgages of deeds of us affectng any ol the
ax as set forth on Scheduls B sttached 10 this Mongage which Morgagor agroce to pay And perform in 3 Hmely M. Imumww
of deeds of ust then Morgagor agrees o pay all LIMOUINS owed, and perform all obligations required. under mch morgages” of fkeds
bf trust a8d the tndetxedness secured Whereby and further agrees thar a defsull updcr agy prior morigage of deed of trust shall be a default wndet
E;nwl and stml] sadte Lender wo all rights and remedies contained herzin or in the Obligations o whx:h Lender would be eptithed in the event

t

wﬂmmﬂﬂmmmmmﬁmﬂ OR BORROWERS. In the cvem of & sale. comveyance.
leaps, comtract for desd oc transfer W Ay psrion of all or sy pan of the real property described in Schedule A.or any mierest therein, or of all or any
beaeficial inmrest in Bocrowsr of Morgagor (if Borrower ot Mongagor is not a pamrl peron OF PETIOM but 18 3 corporabon, limuked lmbiliny
COMPARY . M.Mmuﬁnhﬂcﬂﬂ.“rmr.ltmm. declare the outstanding poncipel baiaace of the Obligations  plus 4
sccruod interest thersbs immedisssly dus and payable. Al Lender's roquast, Morngagor or Borrower, as the case may be, shall fumsh a compics :
statsent seiting forts all of s W.Mnrmn,uw.mmuunnr their respective ownership iterests. '

5. ASSIGNMENT OF RENTS. Mortgegor absolutely assigon to Lender all present and futare rents. royalties, incottie and profits which anac from the
use or occupancy of all or mny portion of the Property. Uil Mortgagor i if default under this Mortgage or any of the Oblgations, Morigagor shali
'have & beense 0 collect and receive the rnts, rovaltes, income and profits. Upon any defsult under this Marngage of any of he Oblygasions, Lotdes
iml.j rminak Morigagor's license without notice and may theresfier proceed to collect the rena, royaloes, income, and profis with or without the
||ppumenl of » teceiver. Al rents, royaities, mcome and profis collecwed by Lemder or a recciver will be mpplhied  first (o pay all eapenszes ol
| collection, then to the paymemt of all coss of operanion ard maipterance of the Property. and twn @ ihe payment of the Obligatons secured by thn
Ehlnrqqeinﬂn:ulﬂnrdchmﬂdbym:miumdimm.

6. CONSTRUCTION MORTGAGE. (3 1fchecked. this Mongage u a construchon mofgage hat scrurcs En Obligatien ncyrfed for the acquisaum
cost of the tand apd/or the construction of am pprovement of land and it will be subject to the lEmMms of 3 consucoon bomn agreemend  bebween
| Morigagor and Lender. Any materials, equipment of supplies used or iniended for use io the construcuion, development OF GPCERTION of the Propery.
whether stored on or off the Property, shall also be subject w0 e licn of this Mongage. Morgagor shail obtain Lender's approval of all plans and
spccirnnurm. and 0o changes to the plans and specifications  of dy namre of e construcoon project shall be permitsed  without the phot witkan
approval of Lender.

I

|

1. LEASKS AND OTHRER AGREEMENTS. Mortgagor shall not ke or fail 1 ke any action which may caus or permil the sermination or the

" withholding of any psyment in connection with any Lease permining o the Property. In addition, Morigagor. without Lender's prior wnien consem.
shall not: (a) collect any monies payable undar amy Lease more than one month in advance; {b) modify any Lease, (C) sasign or allow & len, mecunty

mierest or other encumbrance to be placed upon Mortgagor's rights, titie and inkerest in and to any Leasc or the amounts payabie thereunder. or (d)

wrninate  or cancel wiy Lease cxcept for B of ury som of othet material bresch by e other party therewo.  1f Morngagor received il

| ARy time By writton comumunication  Asserting & dafault by Mongagor under any Lease or purporiing o ErMINAlc or cancel any Lease, Murigagor

. shall prompdy forward a copy of such cotumunicanct (and any subsequent cOmMMuRCAtions  relanng therete) t Lender. All such Leases and the

. amounts due lo Mongagor thereunder are hereby assigned 1o Lender a3 additional securuty for the Obligahons.

L

. 4. COLLBCTIONOF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entiied o noufy or require Muegagot o nolfy anmy und party
! {including. but not limited 1, Wisecs, licensecs, governmenial authoritics and msurAnce companies)} (O pay Lender any indebtedness o oblgabon
: owing to Mongagor with respect o the Property (carmiatively "Indebtedness*) whether or not & defsult cxists under tus Morgage Mortgagar shall
. diligestly zollect the lndebwdness owing W Meorgagor from these thisd parties until the giving of such notificaton. In the cvent that Mongagor
: ' pession  of any instrumsents or other remitances with respect w0 the Indebiedness  following the giving of such mxtificabon of
. of the instruments or Ofhel rEMIIANCES constinite the prepayment of any Indebtedness or the payment of any mmurmnce of CONdENUAIN proceeds.
| Morgagor shall hold mch (AMTUMEIHS and other romitances hmhrummﬂ!mmhndurprupeny.m the instruments  and uother
l remitances W Lender, and immediamly provide {ender with possession of the (nstroments and other reoutiances.  Lender shall be encded. bat not
i required, to collect {by logul proceedings  of otherwise), catend the time for payment, COMPromse. exchange or release any obhgor or colisicral, or
i btherwise seitie of the Indebiedness whether or not an Event of Defsult exists under this Morgage. Lender shall not be tmbie o Morgagor fur
l sy action, e, mismke, omission of delay peraining 0 the sctions described in this pearagraph o7 ANy damages resulting  thereffom
|
|

Hurwith:undiﬂﬂuhmq.mwﬂﬂmmmMMImmuummn.

| 9. USE AND MAINTENANCEOF PROPERTY. Morgagos shall mke alf actions and make wny repairs needed W MAIMRIR the Properry 1n good
| condition. Mortgagoy khall mot COMMTIL OF PEITAK aary wasle W e committed with respect to the Property. Mortgagor shall use the Property solely in
compliance with 3pplicable faw and insumnce poticies. Mongagor chali not make any alterstions, additons or iMprovements o the Property withoul

limiting the foregoing, all aleeratons. sdditons and improvements made o the Property shall be mubxct W

Lender's prior wrimen consent.  Without
and shall he made at Morgagor's wle

. the benchcial ipterest belonging © Lender, shall not be removed without Lender's pnor wiich consent.
y ERPENIE. b

; 10. LOSS OR DAMAGE. Mongagor shall bear the entire risk of any loss, theft, destryction or damage (cumulauvely "Loss or Damage™} o the
. Property of any porboft thereo! from Any cause whatsoever. in the cvent of any Loss or Damage, Mortgagor ahall, 1 g opoon of Lemder, repair the

affecied Pmpmylniupminuiwnd'uimururnrmunhep-ilﬂund:rﬂndncminﬂnhirmnrtﬂuhunfm: effected Property

11. INSURANCE. The Propery will be ket insured for its full msurable valuc againsi all loss of damage caused by floud, carthquake. wmada
UCH INSURANCE THROUGH AN

' firg, theft or other casuslty ® the mw Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE S
| EXISTING POLICY OR A POLICY IND YORTAINED AND PAID FOR BY MORTGAGOR, subject the nght of Lender o dechne the
surance .offerad by Mongagor for rossooable caust bafore credit 1 exterched.  The insurance policies shall roquirc the nsurance company

provide Lendor with at least deys’ writien notice before such policies are alicred of cancelled 1n any manner. The uree polecies shall
name Lender as a loss puyee and proviie dat po act or omismion of Mongagor or amy other person shall affect the nghi of Lemder w be paxl the
insursnce  proceeds permining W the loss or demage of the Property. In the evemt Mongagor fails o wequire of mamamin insurance, Lender (after
providing notice as may be roquired by law) may in its discretion PrOCUfe EppIOpriate IMSUTAIKC Coverige upon the Property and the inmiramce <ol
<hall be an advance peyable and bearing imMcremt 34 described in Paragraph 22 and secured herchby. Mongagor shall frush Lender with cvadere o
nsurance indicating the required coversge. Lemder may act as atiorney-in-fact for Mongagor in making and seujing clabm umnder MRINANCE pota s,
cancelling any policy or endorsing 'y pame on shy drafl of negotishle nsrument dawn by any tnwrer. Allsuch inmnnce polwes shall be
. imemedistely assigned., pledged and w Lendet as further secutity for the Obligatons,  In the cvent of loss, Mortgagor shall immedimely  give
' Lemder wrtten notice and Lender ls suthorized @ make proof of loss. Each insufance company s direcsed to hake psyments  directy o Lenaker
mstead of to Lender and Morngagor. Lendat shall have the right, at its sole option. 1o apply axch monics loward the Obliganons of inwand e cou of
retwaitding nnd restoring the Property. Any amounts may at Lender’s option be applied n the inverne ordet of the due dates thervol

12. ZONING AND PRIVATE COVENANTS. Morngagor shall not iniiate of consehl 1 any change 1n the IOMNG PrOYvISIONs of plivale covenams

affecting the wse of the Property withow Lender's prior wrikiea consent. IfMorgagor's use of the Property 13 of becomes a nonconforming  use undef
ontinued of sbandooed without e pnof Withien conserm  of Lender

any zoning provision, Mongagor shall pot csuse oOr permit such usc W be disc

. Mongagor will immediately provide Lender with written potice of any proposed changes (0 the roning ProYISIONs of Prvile CoveRants affecung the

' Propeny. !
; uf CHRLUnCH

13 CONDEMNATION, Mongagor shell immadiamly provie Lender with wnoen notice of any sctual or threaned — condeémnaton
domain proceading persining the Property. All mones payablc to Morgagor from such condemnabon of taking are heretry asmgned W Lender

and thall be appliec first o the paymemt of Lander's amorneys’ fees, legal expenses and other costs {inchuding appraisal fces) W COBRBCOOR with the
condemnation  of eminent domain procesdings and then. at the option of Lender, o the paymen of the Obligations or the resorEBON  Of FEpaL of the

' Property.
14, LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mongsgor shall immediztely provide Lender with wniten DOUCE of &Ny

" sciusl of threatened  sction, suM, or other proceeding affectng O Property. Morngagor herely appoinis  Lender as s athrmney - -fact 0 comemence.
| ntervene ., And defend Rch sctons, s, of other legal proceedings and to compfomi  OF settie any claim ot coRFoversy perising e ekt
Lender shall pot be liable w0 Morigagor for any action, error, mismke, omissson or delay pertaimng to the sctons described 10 Ous paragraph  or am
damages resulting therefroim, Nothing contmined herein will prevent Lender from taking the actions described in this paragraph in its UwD name

S X INDEMNIFICATION. Lender shall nol aspume Or be resporsible for the performance of any of Momgagor'y ubligabons with respect m the
\ of and indemmfy and hold Lender and s

Property under any CirCUMSANCes. Mortgagor shall immediately provide Lender with wnitcn nobce
sharchoiders, directors, officers, employecs and ageats harmiess from all cinims. damages. liabilibes (mcluding anomeys fecs end begal expenscs)
hut not hmaed o, those

causes of sction, actions, suits and otber logal prococdings {cumulsnively “Claini™) peraiung o the Property Gncluding.
wnvolving Hazardous Makerials), Mortgagor, upon the request of Lender. shall hire legal counsel W defend Lender frum such Clawms, and pay the

atomeys’ fees, Jegal capemsss and othat costi incurred in coanection therewith. Inthe aliernative, Lender shall be gputied o cmploy 1z own legal
counsel w defend such Claims &t Mortgagor's comt. Morgegoi's obligation & indemnify Lender under this parsgraph shall survive the Scrmunatnn,
relcase . satisfaction or foreclosurs of this Morigage.

i 15. TAXES AND ASSESSMENTS. Mortgagor shall pay all mxes and asscasmenis relating to the Propery when due andd unmediaicly  provde
Lender evidence of payment of same. Upon the request of Lender, Morigagor shall deposit with Lender each month onc-twelfts (1752} of tw

g estimated  annual  inMErRACE premium, mxes and smeISMENtS pertaining tulhcﬁupenjr.!‘mbn:uﬂtuumdﬂmlt.mﬂ:mmm thall he
' applied to the paymam of tanes, siesaments and insurance a3 required on the Property. In the event of defsult. Lender shall have the gt at
swle opuon, to apply the funds so held lo pay Any taxes Of agmuins the Obligations. Any funds applied may. al Lender's opton, be appled In revens

arder of the due dawe thereof.

LPALMIE p boke H. Hermad Co. ©L/1390 (Ol 931-T79% Puga 2 of 4
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17. mmnnnrmm,mnmmmmm Mongagor shall ‘liow Lender of is agents W examune edd mspect the
Property abd esamine, inspect and make copies of Morgagor's books and records permining to the Property from tme to fume. Mortgagor dhall
provide amy aesistance requited by Lander for thess purposes. All of the signatures and information contamed in Mongagor's and

shal! be gemuine [rue, sCOUrREE and complcic i all respects, Morgagor shall note the exismnce of Leader's beneficie] interest in'uz books 'and
ropotds peruining to the Property. Addidonaily. Morgagor shall repon, in a form ssuafacwry w Lender, such information a¢ Lendef may Tecuws

regunding Morgagor's finencial condition or te Property. The information shall be for oxch periods. shall reflect Mongages's records s nch ’u
arcd shall be rendered with such frequevcy a3 Lender may designate. Al information furnished by Mongagor w0 Londer shall be true] accurmte and
mwnhmmu.MWWHwiflmhrm. - ;
ﬂ;ﬂm CERTIFICATES. Within cen (10) days afier any request by Lender, Mongagor shall deliver w Lender, ur amy odended ransferde o 5
‘s rights with regpect to the Obligations. a signed and mckpowiedged staement specifying: (a) the ousanding balance on the Oblganona: :
(b) whethar Mortgagor possesses any claims, defenses. aci-offs or countorclums  with respect m the Obligstions and. if 30, the nature of such
ims, deforses. met-offs or coumerclaims. Morigagor will be conclusively bound by sny representarion that Lender may make o the wnended
with respect 1o these maters in the svent that Martgagor fuils 10 provide the requested statement in & Gmely manner.
_ EVENTS OF DEFAULT. An Evem of Default will occur under this Mongage in the event that Morgagor, Borrower. or any guarsnicr of the
agations:
() fuiis 0 make any paymn under this Obligation, amy other document of instrument  refating to the foregong or exsecuted 1n favor of Lemder.
o ender any otber imdebesdnoss 10 Lander when due;
{5} fails o perform amy obligations or breaches any warmnly or covenant o Lender conmmed in this Morgage of any other present of Punaire
mmwmnﬁmmmwuumr;
(c) provides ot causea AQY falss or misiesding signature or represcwtation o Lender.
(d) sells. conveys, or ansfers rights in the Property withowt the priot writen approvil of Lender
(e} seeks o revoke, wrminate or Otherwise limit its lisbility under any continumg guamnty
14! MIllm.Mm.mkﬂ.manHMH{mﬂ agninat any of them or any of their property,
{g) dies, becomes lagally tncompemnn, is dissolved of scrminaied, cesses [ operate ifs busincss. bocomss Waolvent, makes an mmgnment  [of
the hone fit of crediors, o becomes the subject of any benknupey. insolvency or debior rehabilation procesding
| (h) fails o provide Lender cvidence of satisfactory fimancial condition; of
(i) has » majoriey of b outstanding voting securites or odher ownership inmerest sold. wansforred “or conveyed Lo ANy PErson Of endiry Oher than
! any person or sntity thal has e majority ownership as of the datc of the executon of thu Mongage.
lh addition, an Event of Defsult will occur under the Obligations in the event that:

{2} the Property is used by anyone so Irnsport OT 5078 goods, the possessKH, transportabon, or use of which, is Wlegal;
i) Lender reasomably deems aself insocure or reasonably believes the prospect of payient of performance is unpared due o0 & sgTmfacamn
decline in the vakue of any of tbe Property of a materal adverse change in Morgagor's, Borrower's or any guarantor's business of Amancisl
: condinon; or
i [c}lnrnfthnhopnmrhdmurﬁ.Wurhhmymﬁlnmurhnhmm»umﬂ.w.mw-
10. RICHTS OF LENDER ON EVENT OF DEFAULT. Upon the occusrmence of an Event of Default under this Morggage, Lender thall be cotibed w0
un:iuumurnmunfuuhuuwuunmwmmﬂmﬂhwumimwhﬂ:
| () w declare the Obligations immediasly duoe and paysble in fall, sach accelerstion to be sutomatic and immediake i the Event of Default 11 &
' filing under the Bankrupicy Code;
| fh]mwlhﬂﬂuuumwminMwmmmerﬁumjﬁhmpmu:
(c} w0 require Mongagor io deliver and maks avsilable © Londer mny persosal property or Chateels comstimtmg  the Property sl & place
reasonably convenient i Morigagor and Lender;
(d) © enter ypon and mkc possession of the Property withowt applying for or obfaining the kppointmen of a receiver and, at Lender’'s optwn, o
appoint 3 receiver without bond, without first bringing suit on the Ohligations and withou! otherwise mesting any smutfy Ccondions reganding
L peesivers, il being intended chat Lender abali bave this contractual right 10 appoint a recerver.
(g) to employ lmm;':;mqau of the Property and let the same, i the name of Lender or in the name of Mongagor, meceive the rena.
incomes, issucy and p of the Propenty and apply the same, after payment of all necesiary charges snd expenscs, on MLoum of the

' Obligations,
; () 0 pay My sums in any form OF manmer desstwd expediem by Lender o proiect the security of this Morgage or © cure amy defaudt other
|

Obligmions;
(g} mfumhumhmwnumthpmﬂuh;ndinmmd:mwimmmhMufhwmbyMjch!uunn.uLmrlnln:mn;
() o set-off Mongagor's Obiigatons against amy smounis owed Morigigor by Lender inchading, but not lmed 10, monies, soumends.  amd

wmmmmmmmmnmmeumMMMnmﬂ
undior a0y other wrilten agreement or spplicable law.

F{Mnnlan is in defsult under wis Mm'm.ulhh Mongage shell be subject to foreclosare al Lender’s opbon. Nooce of the exercise of Ruch ophon
lis expressly waived by Morgugor, and shall have the right o enter upon and ks posseasion of the Property. &nd aftet, or withoui miing
possession  of the 'propery, w0 sell the Property st the froad or main door of the courthouse of the county where e Properry is located. publx
watcry for cash, after fiest giving podee of te description of the property to be sold and the time, piace, and e of such sale by publicanon once &
'week [of theee consecutive weeks prior 1o th sle I & newspapsr published In the county or counties in which the property 0 be sold i focssed

'Mortgagor waives any requirement Uhil tw Property be »oid n tracts and agrees that Lender may scll the Property cn masse regandiess of
‘the mumber of parcels conveyed hy this Morgage. The power of sale granted to Lender is 1 continuing power of sale and shall nex fully exercised

i) all of gy Property not previously 0k is sokd or al] of te Obligstions are satisfied in full. Upon the paymenm of the purchaxe pnce, Londer or the
iaucuoneer conducting the sake is mihorizad W fascuw 2 doed o the property in Morgagor's name and delivar the doed o the purchaser &t he
foreclosure mie. Lender, Hi RicSosiorn, assigns, agents Of AUDIMICYS TAY bid all or any part of the detx owed and become the purchaser of e
property &t any e herpunder.

'The proceeds  from the mie of the Property shall be applied s follows: fint, to the eaperse of advenising, preparing. selling. end conveying e
Property for mle, including reasonadle amoroey fees incurred by tonder in the foreclosure action of any injunction proceeding. bankrupwcy. appeal. ar
'other proceeding challenging the right of Lander w0 forsclose  this Mongage or sell any of the Property, second, © the psyment of any amounts
'expended or that may be nocessary 0 oxpend 0 puy insurance, MmXes, ASICIAMENG, and other liens and mortgages; [hird, in full or partal payment
gu!dmﬂhh;lﬁumhmhnmrnmrmehﬂ:lﬂmm.duhhnﬂ. if any, o be paid in accordance with the requirements of law.

'21. MMMWWWMCDM. This Morigage shall be considered & financing Hasement and a finture
\filing pursuant o the provisioas of te Uniform Commercial Code (as adopixd by the staik where the Property i locued) coverifig fismres, chatels,
‘and arcles of personal property snow owned or hereafier ammched 0 or o be used in connection with the Property sogether with any and &l
"eeptacemenis  thereof and sdditions thoreto (the "Chamels™), and Morgagor hereby granis Lender 8 security imerest wm such Chancls. The debsor 1
"the Mangagos described above. The scured party is the Londer described above. Upon demand, Mortgagor shall make. exscule and deliver such
| secunily agroements (a8 such term is defiaed in maid Uniform Commercial Code} as Lender at amy time mmy docm fecossary Of proper of require b
| gmnt [0 Lender a perfecsed socurity iotervat in the Chanels, wnd upon Mongagor's failure w0 do 3o, Lender i suthorized to sign soy such agreement
‘a1 the agent of Mongagor. Mortgagor hereby euthorizes Lender to file financing satoments (as such term s defined in sud Umform Commercml
- Code) with respect ta the Chamels, a1 any time, without the sighature of Mongagor. Mongagor will, however, st any tme upon request of Lender.
' 3ign such financing satements.  Morgagor will pay all filing facs and wmxes for the filing of sich fiaancing stajements and for the refiling thereof ai |
' the hmes required, in the opinton of Lendsr, by said Uniform Commercial Code. If the licn of this Mongage 13 subject 0 any weqifity agreement
" cavering the Chanels, then in the evant of any defasuit under this Mortgage, all the right, e and inercst of Morigagor in and o any and all of te

Chatels i3 hereby masigned o Lender, wgether with the benefr of any depotits  OF payMEnts nOw Or hereaficr made thereof by Mongagor or the

predecessors or successord in otle of Morgagor in the Propeny.

22 REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, al Lender's option, may cipend funds {inchuding snomeys’ fees amnd kegal

capenses) to perform any acl roquired %0 be tken by Morigagnr of gxercise any right or remedy of Leader under this Mongage. Upon demand.
. Mortgagor shall immediaiely relmburse Lender for all mch amoumts expended by Lender together with intcrest thereon at the lower of the highew
. rale described  in any Obligation or the highsst e allowed by law from the date of payment unil the date of reumbursement.  These sums shult he
" inctuded in the definition of Obligations merein and shall be secured by the beneficial (néerest graniad herein.  If dw Oblganons are paxd aftxr the
- heginning  of publication of notice of sale, as herein provided, or in the everd Lender shall, a1 its sole option, permit Morgagor to pay Affy pan of the
- (Obligations  after the baginning of publication of notice of sale, as herein provided, then, Morigagor shall pey on demand alf expenses mcurred by the
" Lender mn connection with said publication, inchuding reasonable nomeys' foes, and this Morigage shail be security for all such sxpenses and fees
93, APPLICATIONOF PAYMENTY. All paymenis made by aor on pehalf of Morgagor may be applied wgainsl the amounus paid by lender
' tincluding attorneyy’ fees and legal expenses) in commection  with the exercise of its rights or remedies  descnbed i this Maortgage and then o the
' payment of the remaining Obligations h-‘ whatever order Lander chooses.

14. POWER OF ATTORNEY. Mongagor heteby appoints Leonder as its attorney-in-fact 1o endorse Mongagor's namc on ail wstrumenis  and other
documents pertaining to the Obligations or he Mortgage. In sddwion, Lender shall be entided. but not required, to perform amy achion of eXecute Afry
Jocument requited to be mken’ of exocuted by Mongagor under this Morigage. Lender's performance of mch xuon of executon of such
documents  shakl not relieve Morngagor from any Obligation or cure any default under this Morigage. All powers of anomey dexnbed 0 this
Mortgage are coupled with an inserest and are irrevocable.

15. SUBROGATION OF LENDER. Lender shall be mibrogsted o the rights of the holder of any previous leen, secunity interest of encumbrance
discharged with funds advanced by Lender regardiess of whethes these licns, security inirests of other encumbrnced have bocn released of record.
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21, mmnmmmmwummmﬁm or waiver of any of Morgagor's Obligations or Lender’s nghis undet s be
it . od aey Of :

. 18 SUCCESSORS AND ASSIGNS. This Mofgage
| suCCEsPOTS, AMSIERS, Guecs, receivers, sdministrators, personal represcmaves, kegaices and devisees.

26. PARTIALRELEASE  Lender may relcase ity interest in & poroon of the Property by executing and recording ooe

affecting s interest in the remaining portion of the Property. Nothing herein shall be deemex] o obligam
Property(except a3 required under Paragraph 34), nor sball Lender be obligaeed 10 release any pan of e Property f Morgagor ;

this Morigage.

coptained in n writing signed by Lender. Lender mmy porform sny of Boerower's or Morgagor's Obligatons, delay

xR0
Of APl  PayRGCHLS mmmurmm other than Mortgager without cAuling s waiver of thosc Obligsiiche of rights. A walver 06 One
. on any other OCCRBMML. Mongagor's Obligations mmmzmulmhmuw?m.
compromises, cichanges, fails to exercise, mpRIrs of reloAlEs agy of the Obligations befonging nmrhlunmnr.unnmmﬁdm way of
its rights against any Morgagor. Borrower of third party of amy of the Property. Lender's fadure @ ingist upon st performance of any of the
oumuhdlmhem:m.mum:mmﬁmmummmMrmmmmpmm.
shall be binding upon and inure to the bemefi of Morgagor and Lender and thexr respeciive

;
b

Inw. any notice of otber communicabon o be provided under this Mongage shall be v whnong and

1’# I
tent w0 the purtes af the addresses described in this Momgage or such other address as the parties may devignate @ wrang from ume W ame  Any
wih and sent by first class mail, postmge prepaid, shall be decimed given the earlier of three (1) days sher Juch nobce )3 went ur when

- of this Morigage shall be wncrpreied so as o be effective amsl valul undes appluable  stale
law. If any provision of this Morigage violaes e law of is unenforceable, the rest of the Mortgage shall remain vald.

by the lsws of the s where ihe Property 18 hocated.  Unless applwabic  law pruvalcs

31. APPLICABLELAW. This Mortgage shall be governed
lscted by Lender, in ita sole discretion. located un that staie.

otherwise, Mortgagor consens to the Juristiction of any coutt s
12. MISCELLANEOUS. Morgagor and Lender agroe that time 13 of the sasence.  Mongagol wiives presenunent, demand for payment, nota of
' Mortgagor in this Morgage shali nchude all persons sigring below  HHhere n moT

Jishonor and prowst sacept a1 required Blll-, Al ferekes o
than one Mongagor, thele Obligations be joim and scveral. This Morigage represents the compier inscgrakd understandmng  hetween Morgagat

and Lendor pertaining to the wrms and conditions hereof.

33. SATISFACTION. Upon the payment of all of the Obligacons, including all future advances and sl sams advanced by Lender pursuant w i
Mongage, this Mortgage shall be vou and Lender will mail of deliver w Morgagor a wriien wansfachon  in recondable  form. Unul such nime. this

Mongage shal! remain in full force and effect.

which provides for future advances, sansfaction of the Obligabons  shall not becur until
there 11 no outstanding indebadiness under oy of the Obligations secured by this Morigage snd no commitment or agreement by Lender o make
sdvances or otherwise give value under any agreemen evidercing the Obligations. Upon whitenl Tequest W stisfy dus Morgage ugned by
Maorgagor and all other persond who have 2 right 10 roquire Lender © extend vahue, and provided there it oo outsandmg Obhiganon a1 that nme.
| erder will cause this Morngage lo be satisfied in sccondance with law. Afcr the written request for satisfaction, nexher Mongagor hof ay uthef
person ghail have any right 1o request of demand Gl Lender exwend valae under this Mortgage or any other agreements 13 Lendcr shall be relewsed
from sil commuoments 10 extend value therounder. Until the request w satisfy this Mortgage 13 duly oigned and deliversd w Lender, (his Morggage

shall continoe in full force and effecl.

[f this Mortgage securcs an opef end or revolving line of credin

Mortgagor shall pay any costs of recordasion of the satisfaction.
34, JURY TRIALWAIVER. MORTGAGOR HEREBRY WAIVESANY RIGHTTO TRIALBY JURY IN ANY CIVILACTION ARLISING OUT OF, OR BASED
UPON, THIS MORTGAGE.

35, ADDITIONAL TERMS.

nas read. undersands, and agrecs 1o the terms and conditions of this Mongage. and scknowledges receip of

Mongagor scknowledges thal Morgagor
an exact copy of .

Dacd this _18EBR__ duy of BMGUBE, 19%% . .

MORTGAGOR.

MORTGAGOR.

-—

MORTGAGOR:
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Saat of Alabama y .

s County of —— )

I the undersigned, s Nowry Public in and for said County, in said Siaie. hereby centify that e I e
whose name(s) is/are signed 1o the forcgoing INAIrUMeTN snd who is/are knowm 10 Me, ukmwbd;edhc_for: mur?m :hm_d&
that, being informed of the contents of the instrument, they/he/she  cxecuted the same volunarily on the day the uul!_leun

daie .

———r e T — — — = = =

Given under my hand and official seai this . dayof ___ e
(Notarial Seal) o

Suse of Alabama ) |
| County of ) v
| Lthumﬁenigned.lﬂoury!'nblichlndforuidemy.huHSut:.herebyccnirymm "

| whose name(s) isfare signod 1o the foregoing mttrnmm;t and who is.-’lr; known 1o ntlgknﬂwhdied before me on ths day
that, being informed of the consents of the instrument, they/he/she caecuied the same volunmarily on the day the same bears

dade.

Given under my hand and official seal this e day of
(Nowrix! Scal) e e e

State of Alabama

County of )
1. the undersigned, a Notary Public in and for said County, in said State, hereby ceruify
 ———— = m a1 ‘- - pme 8 —— - - ———— . mmm—
whose name(s) as . . e e e
of . _ . . I
is/are signed to the foregomg mstrumend. and who is/are known

that e

e i ———— - — i T

i:n"ﬁ-.c.':clmuwlédged hefore me oo this day that, being informed .
e ] iy, execyted the same vuhmﬁ]yhrandudulct_nfuid

f——,— e —— e ek . —— o — =" I

; [ —— - .
Given under my hand and officialseal this . dayof . .
(Notarial Seal) e S

LOT 29, ACCORDING TO THE SURVEY OF THR GLEN ESTATES, AS
FAGE 5 A & B, IN THEX PROBATE OFFICR OF SHELBY COONTY, ALABAMA.

_———— = —— — o — —_ =

—_—————,—————
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— i —— i g —,

THIS DOCUMENT WAS PREPARED 5Y: PINMACLE BANK UBIEO";;S?;QR‘ETIE" D
AFTER RECORDING RETURN TO LENDER AT ITS ADDRESS DESCRIBED ABOVE.
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