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Bank
MORTGAGE

THIS MORTGAGQGE IS between LAWRENCE M PERRYMAN and LINDA M PERRYMAN, man and wife, whose address
is 81 SUMMERHILL DR, COLUMBIANA, AL 35051-5025 (referred to below as “Grantor”); and Regions Bank,
whose address Is 225 West Coliege Street, Columblana, AL 356051 {referred to balow as "LenderT).

GRANT OF MORTGAGE. For vaiusble considerstion, Grantor mortgages. grats, bargains, sells and conveys to Lander all of Granior's right,
sitha, snd interest in and to tha following described resal proparty, togaether with sll existing or subsequently erected or affixed bukdings,
improvemnants end fixtures: all sasements, rights of way, snd sppurtenances; all weter, water rights, watercourses and ditch rights {includng
stock I utillties with ditch or irrigetion rights); and all othar rights, royalties, and profits relsting 0 the resi property. including without lirmtatian
all minerals, oil, gas, geotharmal and similar matters, located in Shatby County, State ;? Alasbama (the “"Real Property™ ).

A parcel of land located in the South 112 of the SE 1/4 of the SE 1/4 of Section 32, Township 21 South,
Range 1 West, described as follows: Commence at the Northwest corner of sakd South 1/2 of SE 1/4 of SE
1/4 and run South slong the West forty line 210 feet: thence 82 degrees 02 minutes left for a distance of
21ﬂfut;ﬂ1m37dogrm58rrinutul-ftforadmmunf210futtnnpoh1tnnthuﬂorthlhonfmu
South 1/2 of SE 1/4: thence West slong said line 210 feet to the point of beginning. Also a 30 - foot in
width right of way over the existing road runing in a southeasterly direction from property described harsin
to Alabama Highway #2080,

The Resl Property or its address ls commonly known as 91 SUMMERHILL DR, COLUMBIANA, AL 35061-5025.

The Fsal Property tex identification number is 58-21-9-32-0-000-029.

Grantor presantly sasigns to Lander all of Grantor's right, titla, and interest in ard 1o all lsases of the Property and all Rents from tha Fraparty
in addition, Grantor grants to Lender a Uniform Commuarcial Code security Interest in tha Personal Property snd Rents.

DEFINITIONS. The folowing words shali have the following mesnings when used in this Mortgage. Terms nol ptherwise defined n this
Mortgage shall have the mesnings attributed to such tarms in the Uniform Commercial Code. Al references to dollar amounts shall mean
amounts in dawiul money of the United States of Americs.

Granmtot. The word "Grantor- mesns LAWRENCE M PERRYMAN and LINDA M PERRYMAN. The Grantor is tha maortgagor undar thia
Mortgage.

Gusrantor. The word “Cuarantor” means and includes without iimitation esch and ait ot tha guarantors, suralwa, and accommaodsation
partiss in connection with the indettedness.

. Tha word "mprovemnants” means and includes without limitation all existing and luture IMProvamants. burhchrwgs .
structurss, moblle homaes affixed on the Rest Proparty. tachities. additions. raplacements and other conatruction on the Raal Property

indebtedness. The word "Indebtedness™ means all principal and interast paysble under the Note and any amounts axpanded ¢ advanced
by tendsr to discharge obligations of Geantor or expensss incurred by Lender to enforce obligations of Grantor under this Mortgage,
togathar with Interest on such smounts a4 provided in this Mortgage.

Lender. The word "Lender™ means Regions Bank, ita successors snd assigns. The Lender is the mortgagee under this Mortgsegs.

Mortgage. The word "Morigage”™ meaans this Mortgage betwean Grantor and Lender. snd includes withaut limitation all assignmaents and
sacurity interast provisiona reisting 1o the Personal Property and Rants.

Note. The word “Note” mesne the promissory note or credit agresment dated August 8, 1399, in the original principst amount of
$21.668.24 from Grentor to Lander, together with all renewals of. extensions of, moditications of, refinancings of. consclidations of.
and substitutiona for the promissory note or agresment. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mesn all squipment, fhdures. and other artickes of personsal property now or hereafter
owned by Grantor, and now or hereatter attached or affixed 1o the Resl Property; together with all accessions. parts, and additiona to. all
replacemants of. snd sH substitutions for, any of such property; and together with sl proceads (ncluding without limitation ail insurance

proceeds and refunds of premiums) from any ssle or other disposition of the Property.
Property. The word "Property™ means collectively the Reasl Property and the Personal ProperTy.
Resl Property. The worde “Real Property” mean the property. interests and rights described above in the “Grant ot Mortgage™ saction.

Related Documents. The words "Relsted Documents™ mean and include withaut limitaticn ail promissory notaes, credit agreements. ioan
AgQreamanta, environmentsl agresments, guarsnties, security agraements, morigages, deede of truat, and all other inAtryments, agreamanis
and documants, whather now or hareatter sxisting. axecuted in cannaction with the Indebtednass.

Rents. The word "Rents” means all present snd future rents, revenuss, incoma, igsuas, rovaltias, peofits, and other benefits derived from
the Proparty.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO. SECURE (1) PAYMENT OF THE INDERTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MOATGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE (8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt s otherwise providad in this Mortgage, Grantor shall pay to Lender all amaunts secured Dy this
Mortgage as they becoms due, and shall strictly pertorm all ot Grantor's obligations under this Mortgage.

POSSESSION AND MAINTERANCE OF THE PROPERTY. Grantor sgress that Grantor's possession and use of the Property shall be governed by
tha following provisions!
Possession and Uss. Until in detaylt, Grarmor may rermam in possession end cantrol of and operete and manage tha Property and collac!
the Rants from the Property.
Cuty to Mebvain. Grantor shsl maintsin the Proparty in tenantable condition and promptly perform all repawé. reptscements. and
MAINtERANCS NECESINTY 10 PrEsarve ite valus.

Hazardous Bubstences. Tha tarms "hazerdous waste,” "hazardous subatance,” “disposal,” "relosse." and “thraatensd relesse.” as used in
this Mortgage, shell have the same masnings as set torth in the Comprohensive Environmantal Reaponse, Compensation, snd Liability Act
of 1880, as smended. 42 U.8.C. Saction 9801, ot seq. {"CERCLA"}, the Superfund Amandments and Reauthorization Act of 1986, Pub. L
No. 99-490 ("SARA"), the Hazsrdous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource Corservation and
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‘  Recovery Act, 42 U.S.C. Saction 6501, ot seq., or other spoiicable state or Federsl iaws, rules, or regulstions m:mt 10 sny of
the foregoing. The terms "hazardous waste” and “hazerdous substance” shall also include, without Ilmiutinn%w petroleum
by-products or any fraction thereof and sebestos. Grantor represents and warrants to Lender that: (8) During the pariod &t Grantor's
ownarghip of the Proparty. there has been no usa, generation, manufecture, storage, trsatment, disposal, releass or thredfonsl® relense of
any hazsrdous waste or substance by sny parson on, under, about or from the Property. (b} Grantor has no knowlecge of, ot rasson tc
belisve that thers has bean, except as praviously disciosed to and scknowladged by Lender in writing. (i} any use. ganarabon,
manutacturs, storage, trestrmant, disposdl, relesse, of thrsatened relsass of any hazardous woste or substance on, under, about or from the
Property Dy any prior owners or occupants of the Property or (i} any actusl or threatened litigation or claims of any kind by any person
reinting to such matlers; and (c) Except as pravicusly disciosed to and acknowisdged by Lender in writing, il neither Grenlor nor any
tenant, contracior, sgent or other authorized uses at the Property shall use, generate, manufacture, store. treat, dispose of, or release any
hazardous wasts or substance on, under, about or from the Property and i) any such activity shall be conducted in complance with all

 faderal, state, snd local laws, reguistions and ordinances, including without limitation those laws. regulations. and crdinances
dascribed sbove. Gramtosr suthorizes Lender and its sgoents to snter upon the Property to make such inspectiona and lests. at Giantos's
axpenss, 88 Lender may desm sppropriste 10 determine compliance of the Property with this saction ot the Martgags. Any inapschions of
tasty mace by Lender sheil be for Lender’'s purpcsos omly and shall not be construed to create eny responsibility of liabwlity on the part o!
Lendar 0 Grantor or 1o any other person. The repragentations and warrantios contaired herain ars based on Grantor's due qhgence n
investigating the Property for harardous waate and hazardous substances. Grantor hereby (8} relesses and wawes any future clams
against Lender for indemnity or contribution in the evant Grantor becomes lisble for clesnup or other costs under any such laws. and b
agrees 0 indemnity and hold harmises Lender against any and =ait claims, loases . lighilities, damages, panaities. and expanses which Lendes
may directly of ingdirectly sustain or sutter resdlting fraom & breach of thia section of the Mortgage or as a consequence ! any use.
genaration, manufacture, storsge. dispossl, ralaase or threatened reiesse of a hazsrdous waste ar subsiance on thé propartes. The
provisions of this section of the Maortgege, including tha obligation to indemnity, ahall surviva the payment ot the indebtednass and the
satistaction snd reconveyance of tha lien of this Mortgage and shall not be attected by Lender's acquigition of any intesds! in the Property.
whether by forsciosurs or otherwise.

Nulsance, ‘Waste. Grantor shail not cause, conduct or permit any nuisance nor commit, permit. or sutiar any strippnyg of of waste on or 10
the Property or any porticn of the Property. Without limiting the genarality of the foregoing, Grantor will not remava, or grant to any othar
party the right to remove, any timber, minerala {including oil snd ges!, aoil, gravel or rock products without the prior written consant o

Lendar.

Removal of improvements. Grantor shall not demolish or remove any improvernanta from the Real Property without the pnod wniten
consant of Lender. As e condition to tha removal of any Improvamants, Lsndar may raquire Grantor to make arrangamants satisfactory to
Lander to repiace tuch Improvemants with Improvemants of at leest equal value.

Lender’s Rigitt to Ender. Lender and Its agema and repressniatives may enter upon the Real Froperty at all reasgnable times to stlend to
Lender's intereats and 10 inapect the Property for purposes of Grantor’'s complianca with the tarms and conditions of this Mortgage.

Complience with Govemmental Requivements. Grantor shelt promptly comply with all laws, ordinances, and reguiations. now or hereattar
in stfact, of afl governmaentsl authorities applicable to the use Or occupancy of the Property. Grantor may contest in good faith any such
law. ordinancs, ar regulstion and withhold compliance during eny procesding, including appropriste appeais, »0 0ng s Grantor has notifted
Lendar In writing prior to doing so and so long as, in Lander’s sole opinion, Lander's interests in the Property are not wopardized. Lender
may raquire Grantor to post adeguats secuwrity of a surety bond, reasonably satisfactory to Lender, to protact Lender’s intarsst.

Duty to Protect. Grantor agress neither 1o abandon nor lesve unattendad the Property. Grantor shall do all other acis, In addrtion to those
acts sst forth sbove in this section, which from the character and use of the Property ara ressonably Nacesasry 10 profect and prasarve the

Propatty.

OUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immadiately due and payable all sums secured by this Mortgage upon
the asia or transier, without the Laender’s prior written consant, of 8ll or any part of the Real Property. of any interest in the Real Proparty. A
-snle o tranafer® means the conveysnce of Real Property or any right. title or intsrast therein: wheather legal. baneficial or equitable; whether
voluntary or invelumtary; whether by outright sale, dead. instaliment aale contract, Iand contract, contract for deed. jassehold interest with a
term greater than three (3| years, laasa-option contract, or by sale, assignment, or transfer of sny beneficial intarest in of t0 any l1and trust
holding title ta the Resl Property, of by any other method of conveyance of Real Proparty interast. 1 any Gramtor ia & corporation, partnershep of
limited ltability company, transfer slso includes any changs in ownership of more than twenty-tive parcant {28%) of tha'vating stock. parinership
interswts or,mited lability company Interests, ss tha cass may oe. of Grantor. Howaver. this option shat not be exercised by Lender if such
exarcise is prohibited by federal law or by Alabama law.

TAXES AND LIENS. The folowing provisions relating to the texes and liens on the Property are s part of this Mangage.

Payment. Grantor shall pay when due (and in &l events prior to delinquency| sH taxes, payroll taxed. apacial TAXas, AAAGSEMANTS. waler
charges and sewer service charges levied againat or on sccount of the Property, and shall pay whan gdue all claimsg tof work dons on or fof
sarvices rendered or material fumishad to the Property. Grantor shall maintain the Proparty free of all liens having prionty over of egual 1o
he interast of Lender under this Mortgage, axcent for the Hien of taxaes and anssssments not dus. and except as otherwise provided m the

tollowing paragreph.

Right To Comtest. Grantor may withhoid payment of any tax. assessment, of claim in connegtion with a good faith dispute over the
obligation t0 pay, 80 jong #a Lender’s interast in the Property is not jecpardized. | a Hen ariees o7 is filed as & result of nanpaymant,
Grantor shall within fitteen (15} days atter the len srises or, it » lian is filed, within fiftesn (15) days after Grantor haa notice ot the hling,
sacura the discharge of the Hlen, or if requested by Lender, deposit with Landar cash or » sufficient corporate surety bond or other securty
satisiactory to Lender in an amount sufficient 10 discharge the lien plus any costs and ariorneys’ fees or other charges that coukd accrue as
a result of a toreciosurs or sale under the lien. In any contest, Grantor shall dafend itastt and Lendsr and shall satiafy any advarss judgmeant
bafore anforcermant sgeinat the Property. Grantor shall namae Landar as an additional cbiigee undar any surety bond turnishec in the
contaat procesdings.

Evidence of Payment. Grantor shefl upon demand furnish to Lander satisiactory evidence of paymant of the taxes or assessmants and shall
sutharize the sppropriete governmental official to deliver to Lender st any tima a written statement of the taxes andd agsaaaments againsl

the Praparty.

Notics of Construction. Grantor shall notify Lender at least fifteen {1 5 days before any work is commenced, any servicas are furmshad. or
any materisie sra supplied to the Propafty, if sny mechanic’a lien, materialmen’s lien, or othar lwen could be asserted on account ol the
work, services, of materiats. Grantor will upan request ot Lender turnish 10 Lender advance assurances satisfactory to Lender that Grantor

can and will pay the cost of such improvements.
PROPERTY DAMAGE INBURANCE. The following provisions rslating to insuring the Proparty aro a part ot this Mortgage.

Melntenance of insurence. Grantor shall procurs snd msintain policies of tire insurance with standard axtanded coverage andorsemanis an
a raptecement basls tor the full ingurable value covering sit improvemnants on the Real Property in an smount sutficient to avoid apphcaton
of any colnaurance clause, and with & standerd morigagee clause in tavor of Lender, Policies shall ba written by such Insrance comMpanws
snd in such form as may be reasonsbly acceptsble to Lender. Grantor ahsli deliver to Lender cartiticates of coverage from each insurer
containing 8 stipulstion that coverage will not be cancelled or diminished without 8 minimum ot ten {10} days’ prior writisn notica 10 Lender
and not containing any disclaimer of the insurar's liability for failure to give such notice. Each insurance policy alsa shall include an
sndorsament providing thet coverage in favor of Lender will ot be impaired in any way by any act. omission or default ot Grantor or any
other person. The Aesl Property is locatsd in an gres dasignated by the Director of the Federasl Emargancy Manasgemeni Agancy as 2
apecist flood hazerd sres. Grantor sgress to obtain and maintsin Federal Flood Insurance for the full unpaid principal batance of the losn. up
to the maximum policy Hmits set under the Nstionsl Flood Insurance Program, or as otharwise rexuirsd by Landar, and to maintan auch
inaurence for the term nf'tl'u koan.

Application of Proceeds. Grantor shall promptly notify Lender of any losa or demage 10 tha Proparty. Lender may make proof of loss i
Grantor faila to do so within fittesn (15) days of tha casualty. Whether or not Lender’s security is impaired, Lender may, at its slaction.
apply the procseds to the raduction of the indebtadness, payment of any lien affecting the Property, or the restoration and repeir cl the
Property. | Lender elacts ta apply the procesds (o restoration and repair. Grantor shall repsr or replace ths damaged of destroyed
Improvemants in a manner satisfactory to Landar. Landsr shall, upon satisfactary proof of such expenditure. pay or reimnburse Greemtor from
the procesds 1or the ressonable cost of repair or restoration if Grantor ia not in dafault under thia Mortgage. Any proceeds which have not
besn disbursed within 1BO days after their receipt and which Lendar has not committed to the repair or restoration of the Property shall be
used tirst 1o pey any amount owing 10 Lender under this Morigagas, then to pay accrued interest. and the remainder, f any, gshalt be applied
to the principsl baiance of the indebtedness. H Lender holds any proceeds after paymant in fudl of the Indebtedness. suth procasds shall he
paid 10 Grantor,

Unaxpired Inwancs ot Bale. Any unexpired insurance shall inure to the benwefit of, and pass to, the purchasaer ot the Property Covered by
this Mortgage at any trustes’s ssle or other asle held under tha provisions of this Mortgage. or at any toreclosure sake of such Property.

w.-
|
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EXPENDITURES BY LENDER. lfﬁrmml-tneomplvwithmmuiﬂnnufﬂﬁanm.mifnnvluﬂuhmpmcood&?hmrnt’onmdm-t
would materially affect Lender’s interests in the Property, Lander on Grantor's behalf may, but shall not ba required to.lteke &ny’ action that
Lender deemns Appropriats, lwmtmﬂummmmMWﬂlmmﬂmﬂnﬂumuwiurinthu tha date
mﬂdurpnidbvund-rtuﬂudlmnimmbwﬂrm. All such expenssd, ot Landes’'s option, will {8} ba paysble on , {bl be
n-ddidtuth-bclununitmmulmuwﬂmmmhm-ﬂiwmﬂnyimummmmm to bacoms dus during either (i} the
term of arw AppHcable iNaursnce Polcy or () the remaining term of the Note, or lc} be treated as & Dallpon payment which will bs dus snd
peyable st the Node's maturity. This Mortgage slso will secure paymant of these smounts. The rights provided for in this paragraph ahail be in
ad#lhnmmnﬂwﬂnhﬂnrmummwﬁchtmmb-mﬁmﬂnmmtnfthadﬂum. Any such action by Lender shail not be
cmudumhm:numb-wmﬂwmmmnnmwnmmwhu-d.

WARRANTY: DEENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgape.

Tiis. Cramior warraits that: {8) Grantor holde good snd merketable titie of record to the Property in {oe simple, fres and clear ot all hens
ad encumbirances other than those set forth in the Resl Property description or in any titie insursnce palicy, title report, or final title omnion
lasued i favor of, and accepted by, Lander in connection with this Mortgage. and (b} Grantor has the full right. power, and authonty to
sxacuts and deliver this Mortgage to Lander.

Defenses of Tith. Subject to the exception In the parsgraph abova, Grantor warrants and will forever datand the title 1o the Property against
the lawfyl clsims of sl parsons. In tha svent any action or procesding is commencad that quastions Grantor's nitle or the intarast of Lendns
under this Mortgege, Grantor shall defend the action at Grantor's expense. Grantor may bs the nominal party in such proceeding. but
Lander shell be entithed to participete in the procsading and to be rapresented in the proceeding by counsel of Lender’'s own choite, and
Grantor will delver., or csuse 10 be delivered, to Lender such instrumenta as Lander msy raquest from time 1o time [0 pacrmt such

participation.
Compliancs With Laws. Grantor warrants that the Property and Grantar's use of the Property complies with all existing apphcable laws.
ordinances, snd regulations of governmental authorities.

CONDEMNATION. The following provisions relating 1o condemnation ot the Property are & parl of this Mortgage.

Applicstion of Net Proceeds. If all or sny pan of the Property is condemned by eminent domain proceedings of by any proceading or
purchase in llu of condemnation. Lander may at its slaction require that all or any portion of the net procaeds of tha award ba apphed 1o
the Indebtadness or the repair or restoration of the Property. The net proceads of the awsard shall mean the award after paymant ol all
rassonable costs, expenses, and attorneys’ fees incurred by Lander in connection with the condemnation.

Prooeadings. ! any proceading in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor ahall promptly takr
auch steps as may be necesaary to datend the sction and obtain the sward. Grantor may be the nominal party 1n such proceading. but
Lendar ahall ba antitied to participate in the procesding and to be represanted in the procesding by counsal of i1s own choice. and Grantar
will daliver or cauea to be deliverad to Lander suCh INSITUMESNts as May be requested by it from time to time to permit such partcipation.

IMPOSBITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental faxas.
feas and charges are a psrt of this Morigage:

Current Taxes, Faes and Charges. Upon requast by Lender, Grantor shail execute such docwments in addition 1o this Mortgage and taka
whatever other action ia requested by Lender to perfect and continue Lendar's lien on tha Aeal Property. Grantor shall reimburess Landar lor
alt taxss. 88 described below. together with all expsnaes incurred in recording. perfecting of continuing this Mortgage, including wthaut
limmitation all taxes. fses, documentary stamps, and other charges tor recording o registering this Mortgage .

Taxes. The icllowing shall constitute taxes to which this section apphes: (a) a specitic tax upan thia type of Mortgage or upon all of any
part of the Indebtedness secured by this Mortgage; (bl & specific tax on Grantor which Grantor is authorized or required to deduct from
paymearits on the indebtedness secured by thia type of Mortgage; {c) s tax on this type of Mortgage chargeable againat the Lendes or the
holder of the Note;, and (d) a specific tax an all or any portion of the indabtedness or on payments of principai and intersst made by

Grarmor.

Subsequent Taxes. |f sny tax to which this saction applies is enacted subsequent ta the date of this Morigage. this ayent shall have the
same oftact as an Event of Defauilt (as defined below!, and Lendar may exercise any or sli of itg svaiiable remedies for an Event of Detaull
a6 provided below uniess Grantor either (8] pays the tax hetore it bacomes delinquant, of {b) contests the tax es provided sbove In the
Taxes !“d Lisns section and daposite with Lander cash or a aufficient corporste surety bond or othar security setiafactory (o Lendar.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as 3 security agreement ars A pari o4
this Maortgage.

Security Agreement. This Instrument shall constitute a security sgreemant to the axtent any of the Proparty constitutes fixtures or ofhet
parsonsl property, and Lander shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time to

nma.

Security intevest, Upon request by Lender, Grantor shall execute financing statements and take whatever othar action 13 requasted by

Lénder to perfect end continue Lander’'s security interest in the Rants and Personal Property. In addition to recording this Mortgage i the
raal proparty records, Lender may, #t any time and without further authorization from Grantor, Hie axacuted counterparts. cCopes of

reproductions of this Mortgage as a finencing ststement. Grantor shall reimburse Landsr tor all sxpanses incurred n perfecting Of
continuing this sacurity interest. Upon default. Grentor shall assembie the Personal Property in 8 manner and a1 a plsca reasaonably
convendent 1o Grantor and Lender and make it available to Lender within three (3) days aher receipt of written demand from Lender.

Addresses. The malling addresses of Grantor (debtor! and Lendar secured party), trom which information concarning the security interast
granted by this Mortgage may be obteined lesch as required by the Uniform Commercial Code). are as stated ‘on the first page ot this
Mortgage.

FURTHEA ABSURANCES; ATTORNEYN-FACT. The following pravisions relating to further assurances and atiorney in-tact are a part of this

Mortgage.
Further Assurances. At ayy time, and from tima to time, upon request of Lender, Grantor will make, sxecute and deliver, or wil cause 10
ba mads. executed or daliversd, to Lender or to Lender’'s designes, and when requested by Lender, cause to be filed, recorded. refilad. or
raracorded, as the cass may be, &t such timea and in such offices and places s Lender may deem appropriate, any and sl auch mortgages,
dsada of trust, security deeds. security sgreements, financing statamenta, continuation stalemants, ingtrumants of lurthar sssurenca.
cartiticates. and othar documents an may, in the sole opwnion of Lender, be necessary of desirable in order to etfectuste. complets. petiect.
continue, or prasarve {a} the obligations ot Grantor under the Note, this Mortgege, and the Relsted Docurnents, and (bl the lLiens and
smcurity intarests created by this Mortgage as first and prior kens on the Property, whether now owned or heresftar acquired by Grantor
Uniass prohibited by lew or sgreed to the contrary by Lendar in writing, Grantor shail reimburse Lender tor all costs and expenses ncurrad
in connaction with the matiers referred to in this paragraph.

Attomey-in-Faot. 1t Grantor falls to do any of the things referred to in the preceding paragraph. Lender may do so for and n the name of
Grantor and st Grantor's expanse. For such purposas, Grarmor hareby irmevocably appoints Lender as Grantor's pttornay-in-fact for the
purpose of making, executing. delivering. filing, recording. and doing all other things as may be necessary or desirable, in Landar's sole
opinion, to accomplish the matters referrad 1o in the preceding paragreph.

FULL PERFORMANCE. f Grentor pays ait the Indebtedness when due, and otherwise performs all the obligations imposed upon Grantor undas
this Mortgege. Lander shall exscute and deliver to Grantor a suitable satisfsction of this Mortgage and auitable statements ot termunation of any
linancing statemant on fie svidericing Lender’s security interest in the Rents and the Parzonsl Property. Grantor will pay,. il permitted by
applicable law, any ressonadie termination fee o9 detarmined by Lander from time to time.

DEFAULT. Each of tha foliowing, st the option of Leader, shall constitute an avent ot detault ("Event of Detault™ under thrs Mortjags:
Oefault on indebtedness. Failure of Grantor to make any payment when dus on the Indabtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make sny payment for taxes of insurance. of
any othar paymant necsasary to prevent filng af or to eifect discharge of eny lien,

Compliance Default. Fallure of Grantor to comply with any other tarm, obligation, covenant or condition contained in this Mortgage. 1he
Note or in sny of the Relsted Documents.

Faise Statements. Any warrsnty, representation or stetement made of turnished to Lender by or on behslt ot Grantor under this Mortgage.
the Note or the Related Documents is falss or misteading in any materisl reapect. either now or &l the time made or furnimhed.

Defective Collteralization. This Mortgage or any of the Related Documants ceases 10 ba in full force and elftect (including failure of any
collaters!l documents to creats s valid and pertectad security interast of han) at any time and for any reason.

Death or insoivency. The death of Grantor, the insolvency of Grantor, the appointment of a receaiver for any part of Grantor's property, any
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assignment for the bensfit of creditors, any type of creditor workout, or tha commancemant of any prooeeding und;r arvy bnfhwtcv oF
insohvency laws by or againat Grantor.

Forecioaure. Forfalture, etc. Commencemant of foraciosurs o7 forfeiture proceedings, whether by judicial proc aalf-haip,

n or any other method, by any creditor of Grantor oF by any governmentsl agancy sgainst sy of the Property. sver, ths
subsection shsil mtmmﬂumuflnoodiﬁhmwmmnrntutm validity or reasonableness of the Clem which is tha bass
of the foreciosure or forsfeiture proceeding, provided that Grentor gives Lender written notics of such claim and turniahes resarsen of a

surety bond for the clalm satiatactory to Lendsr,

Breach of Other Agreament. Any bresch by Grantor under tha terms of sny other sgresmaent batwean Grantor and Lander that s not
remediad within eny grace period provided thersin, mchuding without limitation any sgreement concerning any indebtednass of other
obligstion of Grantor to Lander, whether sxisting now or later.

Evanta A'm Gusrestor. Anry of the praceding events occurs with respect toc sny Guarantor of any of the Imdebtedness or any
Guarsntor dies of becomes incompatent, of revokas or disputes the validity of, or liability undar, any Guaranty of the inchabtednese

nsecurity, Lender in good faith deams Itaeit insacure.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Datfault and at any time thereafter, Lender. Bt its oplion. may
axarcise sny one or mora of the following rights and remedies, in sddition to any other rights or remedies provided by law:

Accelerste indebtednees. Lender shall have the right at its option without notice to Grantor to declare the entire indebledness immaediately
dus and peyable, including any prepaymant pensity which Grantor wouwld be regurred to pay.

UCC Remadies. With reapect to all or any part sf tha Personal Proparty. Lander shatl have all the rights and remadies ot & secured DArTy
undes the Unitorm Commarcial Code. :

Collect Remts. Lander ahall have the right, without notice to Grantor, to take possession of the Property and collact the Rents, mncluding
amounts past due and unpaid. and apply the net proceeds, aver and above Lander's cogts, dgainst tha indebtedness. In turtharanca of this
right, Lander may require sny tanant or othar usaf ot tha Property 10 make paymants ot rent or use tees directly to Lender. it the Renis are
collectad by Lender, then Grantor irrevocsbly designatas Leander as Grantor's attorney-in-fact to endorse instrumaents raceived It payment
ihargof in the name of Grantor end to nagotiate the sames and collect the proceeds. Paymonts by tenants of gthar usars to Lendar 1n
rasponss 1o Lendet’s demand shall satisfy the obligations for which the paymants aré made, whether or not any proper grounds tor the
demand axisted. Lender may axercise its righta under this subparagraph eithsr in person, Dy agent, ar through a receiver.

Appoint Racelver. Landsr shall have the tight to have 8 receiver apponted to take possession of ali or any part of the Property. with the
powsr to protect and prossrve the Froperty. 10 operats the Property preceding foreciosure or sale, snd to collact the Rents trom tha
Proparty and apply tha proceeds, over and above the cost of tha receivership, against the Indebtednens. Tha receiver may aarve without
bond f parmitted by law. Lender's right to the sppointment of a receivar shali axist whether or not the apparent valua of the Proparty

sxceeds the indebtedness by s substantis! smount. Employment by Lender shall not disguality a person from serving 83 4 rocever.

Judicisl Foreciosure. Lender may obtain & juchcist cdecres loreclosing Grantor's interast in atl or any part at thw Property.

Sale. Lander shsil be authorized to taka poasession of the Property and, with or without taking such possesaion, aftar giving
notics of the time, place snd terms of sale, together with & description of the Property to be sold, by publication once a wesk tor three {3)
succastive wesks in 20meé NEWEPADSS published in tha county or counties in which the Real Property to be sold is located, to seil the
Property {or such part or pars tharea! as Lender may from time 1o time slect to sell) in front of tha front or main deor of the courthouses ol
the county in which the Property to be sokd, or a substantial and material part tharaof. is lpcated, at public outcry. to the highest bidder o
cash. i thers ia Real Property to be sokd under this Mortgsge in more than ona counly, publication shall ba made in all counties where the
Real Property to bDe soid I8 located. | no newspaper is published in any county in which any Raal Property t0 be aoid is located, tha nolice
shall he publisted in 8 NEWSDEQST published in an adjoining county for thrae (3] successive weaks. The aale shall ba held betwesn the
houra of 11:00 a.m. and 4:00 p.m. on the day designated for the exsrcisa of the power of sale under this Mortgage. Lender may Did al
any saia had under the terms of this Mortgage and mey purchase the Property if the highest bidder tharefore. Grantor haraby warves any
and all fights 1o have the Property marsheiled. In axercising its rights and remadies. Lander shall ba free to sell all or any part of 1ha

Property together or saparatety, in ché sale or by separste sales.

Dcﬁ:l-lh:yr Judgmem. |t parmitted by appliceble lew, Lender may obisin # judgmant for any deticiency remaining n the Indebtsdnest due
to Lander attar application of all amounts received tromn the exercise of the rights provided in this section.

Tenency mt Sulferance. If Grentor remains in possession of the Property after the Property is sold as provided sbove or Lendes atherwise
bacormes entitled to possassion of the Property upon default of Grantar, Grantor shall bacoms 3 snant at auffaranca ot Lendar or the
purchassr ot the Property and shall. at Lander’'s option, eithar (] pay a ressonabie rantsl for the use of tha Proparty, or {D} vaceis the

Proparty immaediately upon the demand of Lender.
Other Remaedies. Lender shal have all other rights and remedies provided in this Mortgage or The Nota or avarlabia at lew or in equily

Sale of the Property. To the axtent permitted Dy sppliceble law, Grentor heraby watves any and ail nght to have the property marshalled
In axsrclsing ite rights and remedies. Lander shall ba free to sall sl or any part of the Property togéethar or separataly, in one sale of by
aaparste salas. Lender shalt be sntitied 10 bid at any public sale on all or any portion of the Proparty.

Notica of Sale. Lender ahall give Grantor ressonable notice of the time and place ot any public sala of the Parsonal Property or ot the ima
star which any private sale or other intended disposition of the Persconal Property is to be made. Asasonable notice shall mean notice
given st jeast ten {10) deys before the time of the aale or dispaertion. L

Walver: Eloction of Ramedies. A waiver by any party of a beaach of & provision of this Morngage shall ot constitute & wavar of of
prajudice the party’s rights otherwise to demand strict compliance with that provision or any othes provision. Elaction by Landar 10 putsue
any remady shall not exciude pursult of any other remady, and an slection to make expenditures or take action ta perform an gblgaton of
Grantor under this Mortgege afisr failure of Grantor to perform shail not atfect Lender’s right to declars a detault and exercise its remedies

under this Morigage.

Attomeys' Fees: Expanses, 1 Lender institutes any suit or sction to enforce any of the terms of this Mortgsge. Lender shall ba sntrtied to
racover such sum as the court may sdjudge reasonable a3 attorneys’ fees at triel and on any appest. Whathar or not any court aCticn i3
involved, all reasonables sxpenses incurred by Lender that in Lender’'s opwwon aré NOCoassry at any time for the protection of ite interast or
the anforcement of its rights shali becoma a part of the Indebtedness payable on demand end shall bess intarest trom the date of
expenditure until rapaid st the rate provided for in the Note. Expensss covered by this paragraph include, without limitation, POwewer
subject to any limits under spplicable law, Lender’s attorneys’ feas and Lander's legal expenses whether or not there in & lawmnst, mncluding
attornays’ fems for bankrupicy proceadings {including afforts 10 maodify or vacata sny sutomatic stay ar injunctiond, appeala and any
snticipated posi-judgment collection services, the cost of asarching records, obtairing titke reports (including toreclosure reporist.
sUrveyors” reports, and sppraissl fees, and title insurance, to the extent permitted by appkcabie law. Grantor also will pay sny court Costs.
in addition to #ll other sums provided by law. Gréntor agroes 10 pay attornays’ fees to Landar in connaction with closing. smeanding or
madifying the loan. In addition, if this Mortgage is subject to Section £-19-10. Code of Alabama 1975, as amanded, sny aftomeys’ terers
provided for In this Mortgege shall not axcesd 16% of the unpaid debt atter defsuit and refarral 1o an attorney who s ot & anlaned

employee of the Lonoer.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Martgage, including without limitstion any notice of defeult and any
natice of sale to Grantor, shall be in writing, may be sent by telafscaimile (unless otherwise required by Isw), and shail be effective when
actually deliversd, or when deposited with a nationally recognized overnight courler, or, if mailed. shall be deamed effective when deposited n
the United States mail firet eless, cartified or ragistered mail, postage prepaid, dirscted to the addresgas shown naar the beginning of this
Mortgage. Any parly may changs its addrass for notices under this Mortgape by giving formel writtem notice to tha other partisns, apecifying
that the purposs of tha notice [s to changs the party's scdress. All copies of notices of foraciosure from the hoider of any an which has
pricrity over thia Mortgage shatl be sent 10 Lender's address, as shown near the beginning of this Mortgage. For notice purposes, Grantor
agreas to keap Landar Informed at sl times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscallaneous provisions are 8 part of this Morigage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and agreamant of the parties as
to the matters set forth in this Mortgage. No aiteration of or amendment to this Mortgage shall be effective uniess given in writing and
signed by the party or parties sought to be charged ar bound by the aiterstion or amendment.

Applicable Law. mmmmmmdmumm-:«pmmmemmmnm. Subject to the provisions
on arbitration ﬂmmumwﬂnmhm-mmmmmmmnm.

T

A rblirstion. mn-mnrmwm“m.=mmmm.mmm_mnmmm.m.wcuum
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nature, arising from this Mortgage or atherwiss, including without imitation contract and tort disputes, shall ba perduant o the
Aules of the American Arbitration Assovistion. upon request of sither party. No act to take or dispoad of any shall eonstitute »
waiver of this arbitration agresment or be prohibitad by this arbittation agreement. This includes, without limitation, uhw
relial or a tamparary restraining order: inveking &8 power of sela under any deed of trust or mortgege; obtaining a writ of 8 t or
impoaition of 8 receiver; or axarcising any rights ralating 10 parsonal property, including taking or disposing of auch property with or without
judicial process pursusnt to Artiole 8 of the Unitorm Cammercisl Code. Any disputes, claims, or controversies concerning the lewiulness or
ressonablerees of any act, or exsrcise of sy right, concerning any Property, incloding any claim to rescind, reform, or otharwae maodity
any agreement relating to the Property. shalt 880 ba arbitrated, provided however that no srbitrator shall have the right or the power 10
enjoin or restrsin any act of any party. Judgment upon any eward rendersd by any arbitrator may bea entered i any couwrt having

. Nothing in this Morigags shall preciude sny party from saeking equitable relief from a couwrt of competent jurisdiction. The
stetuts of Hmitations, astoppel, walver, leches, snd simiter doctrines which would otherwise be applicable in an action brought by a party
shafl ba spplicable in sny erbitration proceeding. and the commencement of an arpitration proceeding shall be deemed the commancamant
of 3n sction for these purposes. The Federal Arbltrstion Act shall spply to the construction. interpratation. and enforcement of this

arbitretion provision.

Capton Headings, Caption headings in this Mortgage are for convenience purposes only and are nol to be used [0 Interpret of ddabine thi
provisions of this Morigage.

Merger. There shall be no merger of the intersat or existe cresiad by this Mortgage with any other interest or estate in the Proparty at any
tima hetd by or for the benefit of Lender in any capacity, without the written consent of Landar.

Muoltiple Partiss. All obligations of Grantor under this Monigage shall be joint and several, and all raferances to Grantor shall measn aach and
evity Grantor. This masna that aach of tha persom sigming below is reaponaible for sl obligations in this Mortjape.

Severabiity. |f a court ol competant jurisdiction tinds any provision of this Mortgage t¢c be invalid or unenfarceable as 1o any parson of
circumstencs, such finding shal not render that provision invald or unenforceabls as 1o any othar parsons or circumstances. |f laasibie
any such offending provision shall be deamed lo be modified to be within the limits of snforceability or validity, however, if the oHending
provision cannot be sc modified, it shall be stricken and all other prowisions of thia Mortgage in alt other respecta shell raman vahd and

anforceabla.

Sucosssors and Assigne. Subject to the kmitations statad in this Mortgage on transter of Grantor’'s intarest, this Mortgage shall ba binding
upon and lnure to the benefit of the partiss, their succesaors and assigna. If ownarship of the Proparty bacomes vested in a person othes
than CGrantoc, Lander, without notice to Grantor, may deal with Grantor’s succassors with referance to this Mortgage and the Indebtedness
by wsy of forbearance or extension without relessing Grantor from tha obligationa of this Mortgage or liability under the Indebtadness.

Tima Is of the Essance. Time ia of the sssence in the parformance ot this Mortgege.

Walver of Homestesd Exsmption. Grantor harsby relanses and waives all rights and banafits ot the homastead exemption laws of the State
at Alabama as to all Indebtednesa secured by thia Mortgage.

Waivers and Consents. Lander shalt not be deemasd 1o have waived sny rights under this Mortgage tor under the Related Documents)
uriess auch waiver is in writing and signed by Lander. NO dalay of omission on the part of Lender in exarcising any right shall operate as a
wabver of such right or eny other right. A walver by any party of a provision of this Morgage whall not constitute n walver o} or prejudice
the party’s right otherwise to damand strict compliance with that provision or any other provision. Mo prior waiver by Lender. nor any
course of dealing betwesn Lander and Granter, shall constitute s waiver ot any ot Lender's rights or any of Grartor's obligations ss (o any
future transactions, Whenover consent by Lender is raquired in this Mortgage, the granting of such conaant by Landar in any inatanca shall
not constitute continuing consem to subsequent inatances where such consent is requiwred.

#
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO TS
TERMS,

CAUTION - IT 18 WIPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN 1T.

GRANTOR:

Name: Loulss Holland
Address: 2084 Pelham Parkway
City, State, ZP: Polham, Alsbama 35124

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ﬂLﬁMﬁ )

COUNTY OF 5-46 /511 l

i, the undersigned authority, & Notsry Public In and for said county in said state. hereby caertity that LAWRENCE M PERRYMAN and LINDA M
PEARYMAN. whosa names are signed to the foregoing instrument, and who are known to me, acknowledged before me on this day that. being

informad of the contants of sald Mortgage, they executed the same voluntarily on 1 day the same baars data.
Given under my hand and officisl sesl this _h_b Mﬂ_@ﬁ&};ﬂ o _ 19€f

Inc. AN rights reserved. [AL-GOY F3 18b 0108918.LN A% OVL]

TASERFPAC fag UG Pal & T8 Of., Ver, 3.26¢ ic) 1999 CH ProSennices.

Inst & 1999-35044

0a/20/1999~-33044
ng8:22 AM CERTIFIED

SHELRY COUNTY JUDGE OF PROBATE
oS 51.03

LT N T



