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MORTGAGE

THIS MORTGAQGE IS DATED AUGUST 16, 1998, betwean Bilingsiey Homaes, inc., a Corporation, whoes address i8
891 Yeager Parkwiay, Pelham, Al ﬂ1utmumu'mw:mmm.mmur.

0. Box 10247, Birmingham, AL 35202 (referred to below es “Lender™).

GRANT OF MOATGAGE. For valuable oconelderation, Grantor morigages. Qrams, bargains. sells and conveys to Lender all of Grantor's nght
title, and intersat In and to the following described rasl property, togather with ali sxisting or subsequently erectad or athxed buldings
irmprovemants and fixtures; sl sasemants, rights of way, and sppurtsnancas; afl water, watar righta, watercowses and ditch rights hneluding

stack in utiiities with ditch or lrrigation rights); and il other rights. rayalties, and profits reiating to the resi proparty. including without hmitahon
alt minarals, oit, gas, geothermal and similar matters, Iocctnla in Shelby County, State of Alabema (the “Real Property”™):

Lnt4,mdﬂtumm-ﬂW'iWﬂFmMEm.nuomﬂodhmsookﬁm-
149 in the Probate Offics of Shelby County, Alabama; being situated in Shelby County. Alsbema. Mineral

and mining rights sxcepted.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Resal Property or its address is commonly known as Lot 4 Balley’'s Wall Ferm Road Subdivision, Cheisea, AL
35124. The Real Property tax identification numbaer is 58-18-4.18-0-000-008-018.

Grantor presently sssigns to Lendar all of Grantor's right, titie, snd intereat in and to sil leasas of tha Property and all Rents irom the Property
In agdition, Ghentor grenta to Lendsr & Unitorm Commarcial Coda security interest in the Peraonal Property and Rents.

DEFNSITIONS. The following words shall heve the following meanings when used in this Mortgage. Terms not otherwise dehned 0 This
Mortgage sheil hsva the meanings attributad to such terms in the Unitorm Commercial Code. Al retarancas to dollar amounts shall mesn
amaunts in lawful monay of the United States of Amaerica.

Grantor. ‘The word “Grantor” mesns Bllingeley Momas, Ing.. The Grantor is the morigagor under this Mortgege.

Guaramtor. The word “Quacantor” means and ncludes without limitation each and all of the QUErantors. suretion, and accommadation
pertias i connection with the Indebtedness.

Improvements. The word Timprovemants” mean and inciudes without timitation st exrsting and tuture improvemaents, bukdings
structures. mobile homaes atfixed on the Reasl Property. lechities. additiona, replacemants and other construction on the Aeal Property

indebtadness. The word ~Indebtadness™ Means ot principel and intersst payable undar the Note and any smounts expanied or ndvanced
by Lender to discharge abligations of Grantor Or expanass incurred by Lender to enforce obiigations of Grantor under this Morsigage

togethar with intersst on such amaunts sa provided in this Mortgage.
Lender. Tha word ~Lender” means Regions Benk, its sucCassors and assigns. The Lender is the mortgages under this Mortgage

Mortgage. The word "Morigage”™ means this Mortgage batween Grantor and Lendar, and includes without limitation all assignments and
security intarast provisions relating to the Parsonal Property and Rents.
Note. The ward *Note" means the promissory note or credit sgreament dated Awgust 16, 1993, in the original principal amount of

$28.320.00 trom Grantor to Lender. together with nil renewals of, extansions of, modificatians of, ratinancings of, consolidations ol
and subatitutions for the promissory nots of spgraemaent. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE WINTEREST RATE.
4

Personal Property. Tha words “parsonal Property” mean sll squipmant, fixtures, and other articlas of parsonal proparty now o hareatter
owned by Grantor, and now or hareatter attachad or atfixed to the Aeal Proparty; togethes with sll accassionsa, parts, and agaitons 10, ail
replacaments of, and afl substitutiona for, any of such property; and together with all procesds (including withaut limitation all insurance

procasds and retunde of premiumas} from any sale or othar disposition of the Property.
Property. The word "Property” maand collectivaly the Raal Proparty and the Personal Propearty.
Real Property. The words “Real Property” mean the property, interests and rights described sbove in the "Grant of Mortgage™ ssction

Retsted Documents. The words “Related Documents® maan and include without limitation sll promisscry nNotas, credit sgreaments, Wan
agrasmaents, anvironmental sgreaments, guaranties, secunity agresmants, mortgages, deads of trust, and all other matruments. agreemeants
and documents, whether now or hereatter existing. executed in connection with the Indebiedness.

Aents. The word “Rents”™ means all present and tuture rents, revenues, iNncome, issues, royalties, profits. and othar beneiita darved Irom

the Praopearty.

THIS MORTGAGE. INCLUDING THE ABSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 15
GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND [2) PERFORMANCE OF ALL OBUIGATIONS OF GRANTOR UNDER THIS

MOHTQAGE AND THE RELATED DOCUMENTS, THIS MORTOAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise orovided in thia Mortgage, Grantor shali pay (o Lender all amgunts securad by this
Mortgage &8 they become due, and shall strictly perform ali of Grantor’s obligations undar this Mortgage.

POSSESSION AND MAWNTENANCE OF THE PROPERTY. Grantor agraes that Grantor's possession anc use ot the Property shall be govarned by
tha following provisions:
Fossesslon and Use. Unsi in dofault, Grantor may ramain in poasession and control of and apereld and manage the Property and colact

the Heants from the Property.

Duty to Melntaln. Grantor shall maintain the Proparty 1n tenantable condil
maintanance nacessary to preserve Its valus.

Hazardous Substances. The termas "hazardous wasts,” "“hazardous subatance,” "disposal,” “relesse,” and “threatanad relpase.” as used m
thin Morigage, shall have the same meanings as aat forth in the Compratmensive Enviranmental Response, Compensation, and Liability Act
of 1980, ss smended, 42 U.S.C. Saction B801, ot s8q. (*CERCLA"). the Supertund Amendmanis snd Reauthorizetion Act ot 1988, Pub L
No. 99-489 {("SARA™}, the Hazsrdous Materigis Transportation Act, 49 U.S.C. Saction 1801, st saq., the Rejource Conservation and
Recovery Act, 42 U.5.C. Section 8901, ot saq., of athar applicabla state or Federal laws, rules, of reguiations adopted pursuant to any ot
the toregoing. The terms *hazardous waste” and “harsrdous substance” shall aiso inciude, without limitation, pairoleum and petrcieurn
by-products or any traction thereof and asbestos, Gramtor represents and warranis 1o Lander that: {8} During the period of Grantor’'s
ownership of the Property, there has besn N use, genaration, manufecture, siorage. treatment, disposal, release or threstanec releass ol

ion and promptly parform all repars. raplacements. and
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; any hazardous wasts or subatance Dy any parson on. UK, about or from the Property; (b) Grsntor has no know of, orpreason o

r believe that thers has bean, except as previously disciosed to and scknowledged by Lender in writing, (i) e, rqtion,

| manufscture, storage, trastment, disposal, relesss, of threatensd relsass of any hazardous waste or substance on, under, ob%nrfmp the

| Property by any prior owners or occupants of the Praparty o¢  (H) any actusl or threatened litigation or cisima of any kind dfry person
relating to such matters; snd {c) Except e previcusly disciossd to arxd acknowledged by Lender in writing. (i) neithwr Grantor nor sny
tanant, mum,wmnﬂmm“uimmmum.wm.mmm. store, treat. dispose of. or releass eny
mmmuwm,m.mmnmmmww mummwmmmmmmmmwnhm
appiicable feders!, state, and Jocal laws, reguistions snc ordinances, including without Emitation those laws, reguistions, snd ordinances
describad abawe. Gremor suthorizes Lender and ummmlrmmwmmmwmwmu. st Grantoc's
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Londet 10 Geantor of 10 anvy DISr PErsom. mmmhdwmmmmmhu-dmﬂm':mmm .
thmmwmmmmﬁumm {s) relenses and wihives any future cliwme .
MMMMUMMﬂMMMHImMWNMMMnWlmhlm,md ( "
agrese 1o indamnity and hold Hisrmisss mm-\dilﬂim.m.!m,m.Ml,uﬂmlwﬁ:hme

may sumain or mnﬂmhunihruchniﬂinucﬂunnfmm-mmnnmmnmmuu.
geheration, scture, storage, dlepossl, relesse or threstensd reiease of & hazardous wastes of substance on the properties. The
provisions of this section Ittho-nm.mmmmﬂhﬂtnimm.MHiManlnfﬂu!nd-btmil and] the
satiataction and reconveyenca of the lisn of this Mortgage and shall not be stfected by Landar's acquisition of any interast in the Property.
whether by foreciosure of otherwiss,

Nulsance, Waste. Grantor shall not causs, conduct of PD8rmit any NUISANCE NOr commit, permit, of sutfer any stipping of of wasia un o 1o
the Proparty of eny portion ot the Property. Withgut limiting tha generality ¢l the foregang, Grantor will nal remave, ot grant 10 sny othe!
party the right 10 ramove, #ny timber, minerais lincluding oil and ges), soil, gravet or rock producis without the prior written conaent of

{
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Removal of improvements, Grentor shall not demolish or remova any improvements from the Aeal Proparty without the pnor written
consant of Lander. As a sondition 1o the removal of any Improvemeants, Lender may require Grantor to make arrangements satistactory 1o
Lender to repiace tuch Improvements with improvermnents of at least equal value.

Lendier’'s Right to Emter. Landes and its agents and represantatives may enter upon the Real Property st all regsonablie imes to attand o0
Landsr’s interasts and to inspact the Property tor purposes ot Grantor’s compliance with the terms and conditions of this Martgage.

Compliance with Govermmantal Raguirements. Grantor shail promptly comply with all laws, ordinences, snd raguiations, now or hereatte
in affect. of nll governmantsl authorities apphcable to the use or occupancy of tha Property, including without hmrtaton, the Amencant
With Disabllitiss Act. Grantor may contes! in good faith any such law, ordinance, of regulation and withhold complignce during any
procesding, inckiding spproprists appesis, 30 long as Grantor has notified Lendar in writing prior 10 doing 30 and 80 long as. i Léngder s
sola opinion, Lender’'s interests in the Property areé not jsopardized. Lendar may require Grantor to post sdaquata security of & surety bond
reasonably satisfaciory to Lendar, to protact Lender’'s intereat.

Duty 10 Protect, Grantor sgrees neither 1o sbandon nor leave unattanded the Property. Grantor shall do alt cther acts, in addihon L those
acte sat torth above in thia secton, which lrom the character and use o1 tha Proparty are resaonsbly necessary 10 protect ard praserye the
Property.

DUE ON BALE - CONSENT BY LENDER. Lender may. at its aption. declare immadiately due and payable all sums secured by this Mortgege upon

|

| the saie or transfer, without the Lander’s pricy written consant, ot ail or any part of the Real Property, or any interest in the Aea! Property A
| -sale or transfer” maana tha corrveyance of Real Property or any right. title or intarast therain: whether legel, beneficisl or equitable; whathar
|

|
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voluntary or iwoluntary; whether by outright sale, deed, instelimant sale contract. land contracl, contract lor deed. lsasehold nierast with a
term greater than three {3} years, lasse-option contract, or by ssie, asaignmant, or trangter of any bansticisl interest v Or 10 any land [russ
hoiding title to tha Aeal Property, Of by any other method of conveyance of Real Property intarest. (1 any Graniof is 8 coOrporation, partrershg or
henited hability company, tranafer aleo Includes any change in ownarship ol more than twenty-five parcent (265%) of the vouing stock, parinershig
interasta or limited liability company intarests, as the case may be, of Grantor. However, this option shall not ba axercissd by Lendef b such

exarcise s prohibhed by federsl law of by Alabame law.
TAXES AND LIENS. The tollowing provisions relating 10 the taxes snd liens on the Property are a pari of thia Mortgsgs.
]

Payment. Grantor shail pay when dus (end In 30 svenis prior 1o delinguency) all taxes, payroll taxes, apecial taxes, sssasaments. watlns
chargea and sawer servics charges levied againet or on eccount ot the Property, snd shall pey when due sl claims for work done on or tor
aarvices rendersd or material furnishad to the Property. Grantos shali msintain the Proparty frea of all liens having priority over or equal 16
the intarast of Lendar under this Mortgage. except for the len of taxes asnd assassmente not due, and exceplt as otherwise provicded 0 the

following parsgraph.

Right To Comest. Orantor may withhoid payment ot any tax. sssassmant. of ClBim in cannection with & good laith dispute aver the
obljgation tc pay. so long &s Lender’s interest in the Proparty is nol jeopardized. It & lien arises of ia fied bs n result of nanpaymaent
Grantor ahall within fittean {15) days aftar tha lien orimes or, it & lien 18 liled. within tittean {15} days atter Granior has notice of the tilimg
: secure the discharge of tha lien, or it requested by Lander. depasit with Lender cash Or a sufficient Corporaia aurety bhanod or othar secuniy
: satisfactory to Lender in an amount gufficiamt to discharge the lien plus any COSTS and attarneys’ teas or othaer chargas that could accrua as
! a rasult of & toreclosure or asle undar the lien. In any contest, Grantor shall detend itsett and Lender and shall satisfy any sdverse judgmant
! bafors snforcement against the Property. Grantor shell name Lender as an additionat oblipee under any surety bond turmsbhed n the

contest proceedings.

" Evidance of Payment. Grantor shall upon damand furnigh to Lender satistactary evidenca of payment of the taxes ol agsesamanis and shail
; authorize the appropriate governmental officinl 1o deliver 10 Lender at any time a writtan stalement of the taxes and asseasments agmnE!
! iha Property.

!' Notice of Construction. Grantor sheli notity Lander at least fifteen (1 5) days before any work is commanced, any sefvices are furmahed, or
any materisls are suppled to the Property, it ary mechenic’s lien, materialman’s lien, of othar tien cowd ba asserted on account of the
work, sarvices, or materials. Grantor will upon regueat of Lender furnish to Lender advance sssurances satistactory to Landar that Geantor

can and will pay the cost of such improvemants.
PROPERTY DAMAGE INBURANCE. The following provisions ralsting 1o induring the Property are » part of thie Morigage.

Maintenance of insurance. Grantor ehall procurs and maintain policies of tire nsurance with atandard extended coversge andorsamants an
a rap!scemnant basis for the kil insurable value cavering all mprovements on the Raal Property 1n an amount sutticient to avoed apphcaton
ol any coinsurance clause, and with & standard morigages clause in tavor of Lender. Grantor shall also procure and mantmn
comprehensive genaral Nabliity inaurence in such coveraga amounts as Lender may request with Landar baing nemed gs sdditional insureds
in such Liability insurance policies, Additionally, Grantor shall maintain auch other insurance, iNcluding but not himitad 10 hazard., bus:eas
intarruption and boller indurance as Lender may reguire. Policias shall ba written by such insurance companies and 1 such form as may be
rassonably acceptable to Lander. Grantor shsli deliver to Lender cartiticates of coverage from each insurar contsining a stiputation That
coveraga will not ba cancelied or diminiahed without a minimum of ten (10} days’ prior written notice 1o Lander and not containing any
dinclaimar of the insurer’s lisbility for failure to pive such notice. Each insuranca policy also shall include an endorssment providing that
coverage in tavor of Lander will not be impaired in any way by any act, omission or defautt of Grantor ot any othar person. Shouid the Real
Proparty at any time become located in an ares designated by the Director of the Federal Emergency Marisgemant Agency as B specal
flood hazard ares, Grantol agrees to obtain and maintain Federal Flood Insurance jor the tull unpeid principsl balence of the loan, up Lo the
maximum policy limits st under the National Flood Insurance Program, or ag otherwise required by Lendas, and 1o MAINLAIN SUCh INTUYANCE
for tha tarm of the loan. '

. '
. Application of Procsads. Grantor shail promptly notity Lender of any loss or damage to the Proparty. Lender may make proot pf loss f
' Grantor tails to do so within fittean {15) days of the casuslly. Whether or nol Landar's security is impared, Lendar may. at (s elaction
apply the proceeds 10 the reduction of the Indebisdness, payment of any lien attecting the Property, of tha restoration and repsir of the
! Propasty. if Lander clects to spply the procesds to restorstion and rapair, Grantor shall repsr or replace the dsmaged Ot desiroyad
" improvements in & manne: satisfactory to Lander. Lander shail. upon satistactory proot of such expenditure. pay of renmbursa Grantor trom
the proceeds for the ressonsble cost of repair or restoration it Grantor ia not i detault under thia Mortgage. Any proceeds which have nat
bean disbursed within 180 deys after their raceipt and which Lander haa not committad 10 the rapair of rastoration of the Proparty shall be
used first 10 pay any Emount owing to Lender under this Mortgage. then to pay accrued interest, and the ramainder. 1t any. shell be apphed
10 the principal balance of the Indebtednesa. it Lander holds any proceads atter paymant in full of the Indeblednass, such proceads shall be

paid to Grantor,

Unexpirad insurance at Sale. Any unexpired insurance shall inurs 10 the bensfit of, and pass 10. the purchaser ot the Property cowvarad by
thig Mortgage A any trustes’s sale or other asle held under tha provisions of this Mortgage, or at any loreciasure sale of such Property

- ———
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Grantor's Report on insuranes. Upon request of Lander, howeswer not mors than onca a yesr, Grantor shall furnish 19 Lender ‘ report on
ench axisting policy of ineursnce showing: {(a} the neme of the inauwrer; (D} tha risks imaured; (c! the amouwnt of the . (d) thee property
inaursd. the then current replacement velue of such property, and the manner of determining that vaiue; and (e} the expirggion gate ot the
policy. Grantor ahasil, upon requast of Lander, have an independent appraiser satistactory to Lendsr determine tha cash valye Mplacemant

coat of tha Property.

| EXPENDITURES BY LENDER. ! Grantor fails to comply with any provision of this Morigage, o if any action or proceading 19 commanced that
would maeterially sffect Lender's interssts in the Property. Lander on Grantor's behat! may, but shadl not be requiced to, take any sction that
Lencer deems appopriats. AnvnmthttL-nﬁlra:pmdohlnduhuwillhaarint-mtnﬂum-pmﬂdodfurintl-unmahmﬂwdmu
incurred or paid by Lander t0 tha date of repeyment by Grentor. AN such expenses, at Lender's option, will (g} be payable on demand. (b} be
added 1o the balance of the Note and be apportioned smong snd be payeble with sny instaliment payments to become due durmg aithar (1) the
term of any spplicable insursnce policy or () the remaiming term of the Note, of icl be treated os 8 beHlioon payment which will be due and
payabie st the Now's maturity. This Mortgage alse will seture peyfment of these amounts. The rights provided for in this pacagraph shalt be o
addition 10 any other rights or sny remadies to which Lender may be entitiad on account of the default. Ary such action by Lander shalt not be
construed as curing the defsult 50 ae to ber Lender from any remady thet it otharwiss would have had.

| WARRANTY: DEFENSE OF TITLE. The following provisions ralating 1o ownership of the Property are a pert of thia Mortgage.

Tiie. Grantor warrants that: (a) Grantor hokds good and marketsble tite of racord to the Property in tee simpie. free and clesr ol atl ens
and sncumbrances other than thoss set forth in the Real Property description or in any tithe insurenca pilicy. title report. of hinal hitte omMmon
issued In fevor of, and sccapted by, Lender in connection with this Mortgage, and (b Grantar has tha tull nght. power. and authority ti
exacuts ang dalivar this Mortgags to Lender.

Dafersa of Title, Subject 10 the axception in the paragraph above. Grantor warrants and will forever datend the titie to the Property pgmnal
the lawtul claims of all persoas. In the event any sction or procesding is commanced that questions Grantor's titke or tha mnterasi of Lendes
undes this Mortgage. Grantor shell defend the action at Grantor's expense. Grantor may be tha nominal party in such procasding. but
Lendser shall be entitlad to perticipate in the prooesding and 10 be reprssented in the procesding by counsel of Lender’'s own choice. and
Grantor will dellvar, or causs to be deliverad, 1o Landsr Such instruments B8 Lender may request from tima to time [0 permut such

participation.

Compllance With Laws, Grantor warrants that the Properiy and Grantor'a uze of the Property complies with all axisting applicabie laws
ardinances, snd raguistions of govemmental authoritias.

CONDEMNATION. The foliowing provisions relating to condsmnation of the Property are » part of this Mortgage.

Application of Net Prooseds. 11 8li or any pant of the Property is condemned by sminent domain proceedings or by any proceeding r
purchase in lieu of condemnation, Lender may at its alactlon require that at or any portion of tha nat procesds of the awarc be appled 1,
the indsbtedneas ar the repair or restoration of the Proparty. The nat proceeds of tha award shall maan tha award aftad paymant of all
reasonable costs, axpanaes, and attomays’ fees Incurred by Lendar in connection with the condamnation.

Proceedings. It any procseding in condemnation is ted. Grantor ghatl promptly notify Lender in writing, and Grantor shall promptly take
such steps as may ba necessary to defend the action and obtain the award. Grantor may ba tha nominal party \n such proceeading. but
Lander shalt ba sntitied to participets in the proceeding and 10 be represented in the procsading by counsal of its own chaice, and (Grantor
will deliver or causs 1o ba detivered 1o Lander such instruments 83 may be requesied by it from time to Hma to permit such participation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions relating 1o governmental taxes.
fers and chargas sre 8 part of this Mortgega:

Currert Taxes, Feas and Charges. Upon requeat by Landar, Grantor shalt axacuts such documenta in addibon to thia Morigage and 1aky
whatavel other action is requested by Lender to perfect and continue Lender 'k lian on the Real Proparty. Grantor shail reimburse Lendar tor
all taxes. a3 cescribed Balow. together with all expansar incurred in recording, perfecting or continuing this Mortgags, inCluding withowt
limitstion all taxes. leas, documaentary stemps, and other charges tor recording or registering this Mortgage.

Taxes. Tha following shall constitute taxes to which this section appties: (a) a specific tax upon this type o! Mortgege or upon all or any
part of the Indsbtednenss secured by this Mortgege; (bl 8 spacitic tax on Grantor which Grantor is authonzed of requirsd to deduct from
payments on the indebtedness secured by this type of Mortgage; (Ci 2 tax on this type of Mortgage chargoabla againet the Lender or [he
holder of the Nots: and [d} & specitic tax on all or any portion of the Indebtednesas or on paymenta ot principal and tarast made by

Gramor!

Subsequent Taxss. !f sny tax to which this saction appliss is anacted subsequent to tha date of this Mortgage, thia avent shsll have (he
same sHact sg an Event of Datautt {as detined below). and Lander may exerciae any of all of its available ramedies for an Evant of Datault
as provided below uniess Grantor sithar (s} pays the tax before it hecomea dalinguent. or (b} contests the tax as provided above n the
Taxes and Lians saction and deposits with Lender cash or 8 sufficient corporate surety bond or other secufity satistoctory 1o Lander

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to thie Mortgage as a sacunty agresmant are 8 par et

this Mortgage.

Security Agresment. This ingtrument ghall constituts 8 secLrity agreamant to tha extent any of the Property constitutes fixtures or othor
: parsonal property, and Lender shell have all of the nghts of 8 secursd party under the Unitorm Commarcisl Cods as amanded from hime o
! tima.
Security Intersst. Upon request Dy Lender, Grantor shell sxecuts financing statements and take whataver cother action 1e raquested by
! Lander to parfect and continue Lender’s security intereat in the Rents and Pergonal Property. In sddition to recording this Mortgage in the
real property records, Lendsr may, at any time and without further authorization from Grantor, file exscuted tounterparts, copwes of
reproductions of this Mortgage as a finsncing stetement. Grantor shall reimburse Lender for all sxpenses ncurred in parfaching or
continuing this security intersst. Upon dafsuhlt, Grantor ahall assembis the Parsonal Propearty in a manner and at a place reasonably
comwnient ta Grantor and Lender and make it aveilable 1o Lender within three (3} days afier receipt of written demand from Lander

Addrasses. The mailing sddrassas of Grantor (debtor) and Lander {secured party), from which information concerning ths ascunty snierest
arented by this Mortgege may be obtalned (ssch as required by the Uniform Commercial Codel, are as atated on ths tiral page of this

Morigege.
EURTHER ASSURANCES: ATTOANEY-IN-FACT. The foliowing provisions relating to further asaurances and attorney-in-fact are 8 part of thes
Mortgage.
Further Assurances. At any time, and from time to hme, upon raquest of Lender, Grantor wili maka, execute and deliver, or will cause to
be made, axacuted or dellverad, to Lendar or to Lander’'s dasignes, and whegn requested by Lander, causa to be filad, recorded. ratiled. or
retecorded . as the case may be, at such timas and in such offices and places as Lander may deam appropriate, any and ali such mortgages.
deads of trus!, sscwity desds, sacurity agreemsnts, financing statemants. continuation Btatemeants, inatrurments of further assurance,
certificates, and othar docurnants 8s may, in the sole opinion of Lander, be necessary or desirable in order 10 effectuate, complate. perfect.
continue, or presarve (s the obligations of Grantor under the Note, this Mortgage, and the Ralsted Documents, and (b) the bans and
| security Interests crested by this Mortgage aa first and prior liens on the Froperty. whather now owned of hareaftar acquired by Grantor
- Unitess prohibited by lsw or agreed to the contrary by Lender in wrting, Grantor shall raimburse Lender for all costs and aspenses (ncurred
in connection with the matters refarred to in thia paragraph.

'i Antorney-in-Fact. It Grantor fails to do any of the things refarred to in the preceding paragraph, Lender may do 50 for and n the name of
! Grantor. and at Grantor's expengs. For such purposss, Grantor haraby irrevocably appoints Lander as Grantor's attornay.an fact 1or the
purposs of making, sxscuting, delivering. tiling. recording, and doing all other things as may be necsssary or desissoable, n Lendar'a iole

opinion, to sccompiish the matters rafarrad to In the precading parsgraph.

3
FULL FEREOAMANCE. It Grantor pays all the Indabtedness whean due, and otherwise performs sll the cbugations impased upon Grentor under
this Mortgage, Lander shall axecute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statemants ol termination of any
: tinancing statement on file evidencing Lander's secunty Intarest in the Rents and the Parsonal Property. Grantor will pay, if pstmitted by
g. applicable law, any ressonabie termination fes as determinsd by Lender tram time to time.

’5 DEFAULT. Each of the following, ot the option of Lander, shall conatitute an evant of default I Event of Default™) under this Mortgage
Defsult on indebtedness. Faillure of Grantor to maka eny payment when due on the indebtedness.

|
] Default on Othar Payments. Fadure of Grantor within the time required by this Mortgage 10 make any payment 'or taxes or nsurance. or
‘ any othar payment nacessary to prevent tiling of or to aftact discharge of any hen.

Compliance Defsult. Fuilure of Grantor to comply with any other tarm, cbhigation. covenant of condition contaned in this Mortgage. the
Note or in any of the Relsted Documents.
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'Lndar this Mortgage
tha Note or the Related Documaents is false or misleading in any material respect. either now or at the time made or furmkshed.

Defactive Collateralization. This Mortgage or any of the Related Documants ceasas to be in tull forca snd effect {ncluding*fagre of any

i Falss Statements. Any warranty, reprassntation or statemant made or furnished to Lender by or an behatt of Grantor
I colistaral documents to creste a valid and perfected security intarest or lian) at any time and for any resson.
|
|
|
|

insolvency. The dissolution or termination of Grentor's existence as a going businesa, the insolvency of Grantor. the appowniment of a
recelver for any part of Grantor’s property, any assignment for the benatit of creditars, any type ot creditor workout, or the commancemant

of sny proceeding under snry bankrupicy or iIngolvency laws by or against Grantor.

' Forscioaurs, Forfeitwe, etp. Commencerment of forectosurs or torfeiture proceedings. whether by |udicial proceeding. aalt-help,
caposssssion or sny other method, by any creditor of Grantor or by any governmantal agency against any of tha Froperty. Howsver. this
subsection shall not spply in the evant of 8 good feith dispute by Grantor as to the validity or reasonableness of the clawn which 1s tha basis
ot the toreclosure or forefeitre proceeding, provided that Grantor gives Lender written notice of such claim and turrushes resesves ot a
aurety bond for the clsm satigtactory o Lender.

! Brasch of Othar Agreement. Any bresch Dy Grantor undes the terms of any other agreement between Grentor snd Lander that s nat
ramedied within any grace period provided thecein, including without limitation any agreement concarning sny indebtedness or nther
obligstion of Grantor to Lender, whather existing now or later.

Events Affecting Guaramor. Any of the preceding events occurs with respact 1o any Guarantor of any of the Indabtedness or Any
Gusrantor dies or becomes Incompetent, or revokas or disputes the validity of, or fiability under, any Guaranty of the Indebladnaas

Adverss Change. A matarial sdvarse change occurs in Grantor's financiat condition. or Lender balaves the prospect of paymant ot
performance of tha indebtednans s impaired.

3 Ingpcurity. Lendesr in good felth deems itself inaacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and st sny tims theraafter. Lendar. 81 ita opHon. may
axarcizs sy one or more of the tollowing rights and remecdies, in addition to any ether rights or remedies providad by law

Accelersts Indsbtednese. Landar shall have the right at its option without notice to Grantor 1o declare the entire indebiedness immaodiately
due and payable, including any prapayment pensity which Grantor would be required to pay.

UCC Remedies. With respect 10 all or any part of the Personsl Property, Lender shall have all the rnghts and remediox of & sacured parly
undar the Uniform Commercial Cods.

|
! Collsct Rents. Lender shall heve the right, without notice to Grantor, to take possesaion of the Property snd collact the fents. ncluding
|
|

[N -

smounts past dus and unpaid, and apply the nat procasds, over and above Lander’'s codts, against the Indebtadnass. n turtherance al 1hs
right, Landar may require any tenant or other user of the Property to make payments of rant or use feas directly to Lendar. If the Rents are
collacted By Lander, than Grantor hrevocsbly designates Lender ss Grantor's attormay-in-fact to sndorse matnumeants recerved 0 paymern!
tharse! in tha name of Grantor and to negotiste the same snd collact the procesds. Payments by tenants or other users 10 Lerxies o
reaporiss 10 Landar's damand sha¥ eatisfy the obligstions for which the payments are made, whather of not any proper grounds for the
demond existed. Lender may exarcise ite rights under this subparagraph either in parson, by agant. or twough a8 receiver.

Appoint Recelver. Lender shall have the right 1o have a recéiver appointed 1o take possassion of all or sny pan of the Property. with the
powar to protact and preserve tha Property, to operate the Property preceding foreclosure or ssle, snd to coliact the Rants trom the
Property and apply tha procesds, over and sbove the cost of the receivership, against the Indebtednass. The receiver may serva without
bond it permittad by law. Landsr's right to the appointment of » raceiver shall exist whether or not the apparent value of the Property
sxceeds tha Indebtedness by a substantis! smount. Employrnent by Lendar shall not disqualify 8 person from sarving a8 8 raceiver.

Judiciat Forsciomure. Lender may obtaln a judicial decres toraciosing Grantor’s interest in all or any part of the Proparty.

Nonjudiclal Sale. Lender shall be suthorized to take possession of the Property and, with or without taking such possaasion, sflar giving ,
notice of tha time, place and terms of sals, together with & description of the Property 1o be aold. by publication once & weak for thres (3) |
successive weeks In some newspaper published in the county or counties In which the Resl Proparty to be soid is locatad, to sell the !
Proparty {or such part of parts thareof as Lender may from time to time elect to sell) in front of the tront or main door Bt tha courthouss ot
: the coumty in which tha Property to be soid, or s subetantial and material part thereof, is located, at pubkc outcry. to the higheat idder tor
é cash. If there is Resl Property to be sold under this Morigage in more than one county. publication shell ba made n all counties where the
'- Real Property to be sold Is ioceted. H no newspeper is pubtished in any county n which any Reai Property o be sold s located. the houce
shall ba published in 8 Newspaper published In an adjoining county tor three {3] successive woeks. The sale shall be haid batweasn the
haurs of 11:00 a.m. and 4:00 p.m. on the dey designated for the exercise of the powar of sale under this Mortgage. Lender may bid
any asle had under the tarms of this Morigage and may purchase the Property if the higheat bidder theretore. Grantor heraby waivas Any
and all rights 10 have the Property mearshailed. In exercuing itg rights and ramedias. Lender ahall be free to salf all or any part of the

Property togethar or separately, in one sale of by saparste asles.

Deficiency Judgment. 1f permitted by applicabls law, Lander may obtain 8 judgment tor any deficncy ramaining in the indabtecness dus
ta Lendar stter appiication of sll smownts received from the axercise of the righta provided in this asction.

- Tenancy st Sutfersnce. |t Grantor remaing in posssession of the Property after the Property e sokl as provided above or Lender ctharwise

; becomas entitled 1o possession of the Property upon default of Grantor, Grantor ahall become s tenant ai suffaerance ot Lander o+ the
purchaser of the Property and shall, at Lender’'s option, sither {a) pay 8 reasonahble rental for tha use c! the Proparty, or (b)) vacate the
Property immediately upon the demand of Lender. "

Other Asmadies. Lander shall have all other rights and remedies provided in this Mortgage or the Note or available at iaw or in aquity

Sale of the Property. To the extert permitted by apphcable law, Grantor hereby waives any and ail right to have the property marshaliad
In exercising Ita rights and remedias, Lender shali be frae 1o sell ali or any part of tha Proparty togather or separately. «n ore ssle or by
saparates saiee. Lencer shall be sntitied to bid at any public sale on all or any portion of the Proparty.

Notice of Sals. Lander shall give Grantar reasonsbls notice of the time and place of any public sale of the Persanal Praperty or of tha tme
atter which any privete sale orf other intended disposition of the Personal Property is to be made. Ressonatie notice shall mean nolie 1
given at least ten {10} deys befors the tima of the asla or disposition.

Waiver: Elsction of Remediss. A wasiver by sny party of a breach of a provision of this Mortgage shall nol conslitute a wawer ot of
prejudica the party’s rights otharwlse 10 demand etrict comphance with that provision ar any othar provision. Election by Lendar to pufsus
sny remedy shali not axclude pursuit of any othar remedy. and an slection lo make expenditures or take sction to parform an obhgation of
Grantor under this Mortgege after failure of Grantor to perfaorm ahall not affect Lender’s right 1o declara a default and exarcise 1ty remediey

under this Morigage.

Attorneys' Fees; Expermes. |f Lender institutes any suit or action to enforce any of the terms ot thia Mortgage. Lendsr shall be antitled tn
racover such sum as the court may adjudge ressanabla as sttorneys’ fees at trist and on sny appeal. Whether or not any court action s
irvehvad, sl reasonsble sxpenses incurred by Landers that in Landar's opinion ara necessary 8t any tima for tha protection of its \niereal or
the enforcemant of its rights shall bacorma a part of the Indebtednsss paysbie on damand and shall beaar interwst from the date of
axpenditure until repeid at the rete provided tor in the Note. Expanses coverad by this parsgraph include, without limitation, howevar
subjsct 1o any limits under applicable low, Lender’s attornaye’ lees and Lendar's logal expanses whather or not thare is 8 lawsunt, nciuding
; attornays’ fees for benkruptcy proceedings (inciuding afforta to modify or veacete any automatic atay or inungtiont, sppasis and any
' anticipatad post-judgmanmt collection services. the cost of sesiching records, obtaining titka reports (inctuding toreclosure reporta)
surveyora’' reparts, and Ipqﬂlll fean, and titia inaurancs. to the sxtent parmitted by applicsbis law . Grantor also will pay any Court costs
in addition to all other sume provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation sny notice of dalault and any
notice of asls to Grantor, shall ba in writing, may be sent by telefacaimile (unless othearwise required by law), ard shali Hbe etlactive when
actually deliversd, or when deposited with a nationaily recognized overnight couner. of, if mailed. shall ba deamed sitective when deposited i
the Urited States mall tirst clsas. certifiad or regiatared mail, postage prepaid, directed to the addresses shown near the beginming of this
Maortgage. Any party may changa lts sddrass for notices under this Morigage by giving format written notice 1o the other parties. specitying
that the purpose of the notice is to changa the party’s addrass. Ajl copiss of notices of foreciosure from the holder of any len which has
priority over this Mortgsge shall be sent to Landsr's address, as shown near the beginning of this Morigage. For notice purposes, Grantor
agraes to keap Lender informed at all times of Grantor'a current addross.

' MISCELLANEOUS PROVISIONS. The following miscelianeous provigions are a part ot this Mortgage:
' Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and agreament of the paruies as
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to the matters set forth in this Mortgege. No altwration of or amendmant to this Marigage shall be etiective unless piven n riting and
signed by the party or parties sought to be charged of bound by the alteration or amendmaent. 1
Annual Reports. if the Property in used for purposes other then Grantor's residence, Grantor shall furnish to Landar, Sponsaquas!. »

|

I cortitiad statement of net operating income recelved trom the Property during Grantor’'s previous fiscel yesr in such form and detail as
! Lender shall require. “Net operating income” shalt masn all cash receipts from the Property lens sl cash expenditures made in cormacton
|
I
|

Y T ¥

with the operation of the Propefty.

Applicabls Law. MMHHMHMHHMWLMHMEWMM. Subject to the provisions
mm.ﬁmﬂh“mdhﬂmhummmmammmm,

|
i Arbitrtion. mum“udm.mmmwmm.mm.w.mmm
| m.mm&mwm.mmmmwwmm,mumwmn
Rules of the American Arbitration Aseccistion, upon Jequest of sither party. - No act to take or dispose of any Coliateral shall conatituta » t
weiver of this arbitration agresment or be prohibited by this artitration agreemant. This incCludes, without limitation, obiaiming snjunctive
! relie! or a temporary regiraining order: invoking a power of sale under sny dead of trust or mortgage. obtaining a writ at attachment or
! imposition of & receiver; or exarcising any rights relating to personal property, including taking or disposing of such proparty with of without
! judicial process pursuant to Article & of the Unitorm Comenesclal Code. Any disputsa, claimg, or controvarsiag concerning the lawfulnaxs of
! ransonabisness of sny act. or exerciss of any right, concarning sny Collateral, including any claim to rescmnd, retorm, or othsrwise modity
i any agraement relating te the Collateral. shell sigo be arbitrated. provided however thet no arbitrator shall have the right or the power 10
: anjoin or restrain any act of any party. Judgment upon sny saward randsred by any arbitrator may be snterad in any court hawving
. urigdiction. Nothing in thia Mortgage shali preciude any party from seeking squitable reliaf from a court ol compatent junsdction T
sistute of limitationa, estoppel. waiver, lschea, and similar doctrines which woukd otherwise be applicabie in an action brought by 4 party
shall ba applicable in any arbitration proceeding, and the commencament nf an arbitratian procesding shall be deemed the commancemen
of sn setion for these purposss. The Federal Arbitretion Act shell apply to the construction, intespretation. and enforcement of ths
arbitration provision.

Caption Headings. Caption hesdings in this Mortgage are fof converience puYposas onty ard are not 1o be used to interpret or define the
provisions of this Mortgege.

| Marger. Thers shall be no merger of the interest or estate created by this Mortgage with any other intarest or eatsts in the Property a1 any
time held by or for the banefit of Lender in any capacity, without the written consent ol Lender.

Seversbility. If a court of competent juriadiction finds eny provision of this Mortgage 10 be invalid or unenforceabia aa to any person or
circumstance, such finding shell not render that provision invalid or unenforcesble 8s to any ather persons of circumstances. [t feasibie
any such sttending provision shall be desmed tc be moditied to ba within 1ha limits of snforceability or validity. howevaer, t the ottending
provision cannot be so moditied, [t shall be strickan and s other provisiona of this Mortgage in ail othar respects shall ramamn valid and

anforceabla.

Successors and Assigns. Subject to the limitations stated in this Merigage on tranatar of Grantor's interest, thuis Mortgage shall be mnding
! upon and inure 1o the benefit of the perties. their successors and nasigns. If ownership of the Property becomes vested in 8 parson other
! than Grantor, Lender, without notice to Grentor, may des with Grantor's successors with reference 1o thia Morigaga and tha Indebiadness

by way of forbesrance of axtemion without relesaing Orantor from the obligations of this Mortgage or lisbility undsr the Indabtedness. §

Tine Is of the Essence. Tima is of the sszance in the partormance cof this Mortpage.

Waivar of Homewteed Examgtion. Grantor horeby relssses and waives sfl rights and benafita of the homastesd sxemplan laws of the Starte
of Alabama Bs 10 all inciabtednass securad by this Morigage.

: Waivers land Consents. Lender shall not be desmed to have waived any rights under this Mortgags lor undar tha Related Documents
! unleas auch wajver is in writing and signad by Lander. No daiay or omissian on the part of Lender in axgrcising any fight ahali cparate AS 3
waivar of such right ar any other right. A waiver by any party ot » provision ot this Martgage shall not constitute a warver of or prejudice
tha party’'s right otharwise to damand strict compliance with that provision or any othar provision. No prior wawer by Lendar, nor any
course of dealing between Lendar and Grantor, shail conatituts a waiver of any of Lender's rights or any of Grantor's obligations a6 10 any
tuture transactions. Whenever consant by Lender is required in this Mortgage, the granting of such congent by Lender in eny instance shall
not constitute continuing condent to subsaquent Instances whars such consant is required.

]
RECORDING. The proceeds of this loan have been appiied on the purchass price of the property deacribed herein conveyed 10 MOrtgagor
gsimuttanaously herawith.

et n e m o — -

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND QRANTOR AGREES TO I1TS TERMS.

GRANTOR:
Bikingasley Homes, Inc.

{BEAL) o ® 1999-34993

3

i ' ~34993
! Narne: mumm:mmmﬂﬂ‘és{iggg FIED
Address: Post Office Box 10247 44345 an CERTI

e

City. State, 2P: Bemingham, Alabame 3 mﬂ.:mﬁ
' _ H-W
CORPORATE ACKNOWLEDG!EFNT

. . | B9
COUNTY OF <§Df’] e

.. the undersignad authority. a Notary Public in and for eaid county in said state, hereby certify that Willlam T. Blingsiey, Prasident. of Bilingsiey
Homes. Inc., & corporation, is signed to the torsgoing Mortgage and who ts known to ma, acknowledged befors me on this day that. being
informed of the contents of said Mortgage, he or she. as such afficer and with fLf! suthority, executed the same voluntarily for and as the act o1

said corporation. j\_
Given under my hand snd officipl seel this __,__i\‘&ib o ",

MY COMMSSION EXPIRES 4-7-2002

My COmmmMission axpires )
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