MORTGAGE |

OPEN END BHEBIT ® FUTURE ADVANCES ARE SECURED BY THIS MORTGAGE

THIS MORTGAGE ("Security Instrument™} is given on August 10, 1999
The mortgagor is STANFORD M MANGHAM, A SINGLE MAN.
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{("Barrower”}. This
Security Instrument is given toFirst Federal Bank, fsb

which is organized and existing under the laws of the State of Alabama

’

, and whose address is
2315 9th Street, Tuscaloosa, AL 35401

("Lender”). Borrower has entered into a
- {"Contract™) with Lender as of the 10TH  day of August 1999

Borrower may, from time to time, obtain advances not to exceed, at any time, a
{EXCLUDING PROTECTIVE ADVANCES)*** of

TWENTY THOUSAND AND 00/100 Dollars
(LJ.S. § 20,000.00

. under the terms of which
e+ s pMAXIMUM PRINCIPAL AMOUNT

) (*Credit Limit"). Any party interested in the details related to Lender's continuing obligation

to makg advances to Borrower is advised to consult directly with Lender. This Security Instrument secures to Lender: (a) the
repayment of the debt under the Contract, with interest, including future advances, and all renewals, extensions and modifications of
the Contract; (b} the payment of all other sums, with interes:t, advanced under paragraph b to protect the security of this Security
Instrument; and {c) the perfarmance of Barrower’s covenants and agreements under this Security Instrument and the Contract. For this

ourpose; Borrower does hereby mortgage, grant and convey to Lender, the following described property located in

| SHELBY County, Alabama:
LOT 47, ACCORDING TO THE SURVEY OF THE FINAL RECORD PLAT OF GREYSTONE FARMS,

MILL CREER SECTOR, PHASE 1, AS RECORDED IN MAP BOOK 22, PAGE

25 IN THE
PROEBATE OFFICE OF SHELBY COUNTY, ALABAMA.
o
| G06? 71! Creek Dir)
which has the address of 493 —RIVERWOODPD—Ph BIRMINGHAM
| [Street] [City]
Alzbama 35242 {"Property Address”);

[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, apd fixtures

now or hareafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” H“‘"\
Zohor )

B]Y initialing, 1 acknowledge this is page 1 0f 6
of the Mortgage.
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BBBMH EUWEHANTS that Borrawer is lawfully seised of the estate hersby conveyed and has the right to mrtgaue!, grant

. nﬂmmt. Other 'mas. Borrower shall promptly pay when due the principal of and interest
wirac{ and amy late charges or any other fees and charges due under the Contract.

s, lilﬂ. Bm shall pay aif taxes, ﬁsmmts, charges, fines and impositions attributable to the Property which
priority over this Security Instrument, and leasehold payments or ground rents, if any. At the request of Lender, Borrower

-
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shaﬂprmpﬂy turnish to Lender sli notices of amounts to be paid under this paragraph and shall promptly furnish te Lender receipts

noing the payments.

- Bﬁnmﬂashall promptly discharge any lien which has priority aver this Security Instrument unless Borrower: {a} agrees in writing
. to the payment of the obligation secured by tha lien in a manner acceptable to Lender; (b) contests in good faith the kien by, or defends

- against eaforcement of the lien in, legal proceedings which in the Lender’s opinion operate to orevent the enforcement of the lien; or (c}

ﬂ:ﬁaa'_"trm the holder of the lien an agreement satisfactory ta Lender subordinating the lien to this Security Instrument. If Lender
determines - that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give

Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
 of the giving of notice. - '

- § _tharﬁ or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property

-_"."--'ittfsurad.aﬂ_ainst {oss by fire, hazards included within the term “extended coverage” and any other hazards, inciuding floods or ficoding,

for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The

insurance carrier providing the insurance shall be chosen by Borrower subject te Lender's approval which shail not be unreasonably
“withheld. |f Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s
* rights in the Property in accordance with paragraph B.
Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall have
. the right to hold the policies and renewals. If Lender requires, Barrower shall promptly give to Lender al! receipts of paid premiums and

renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

Untess Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair of the Froperty
damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. I the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied te the sums secured by this
Security [nstrument, whether or not then due, with any excess paid to Borrower. |f Borrower abandons the Property, or dogs not
answer within 30 days 2 notice from Lender that the insurance carrier has offered to settle a ciaim, then Lendsr may collect the
insurance proceeds. Lender may use the proceads to repair or restore the Property or to pay sums secured by this Security Instrument,
whather ar not then dus. The 30-day period will begin when the natice is given.

Bnless Lander and Borrower otherwise agree in writing, any application of proceeds to principat shalt not extend or postpone the
due date of the payments due under the Contract or change the amount of the payments. If under paragraph 17 the Property is
acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property prior to the

acquisition shall pass to Londer to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

4. Preservation, Maintenance and Protection of the Property. Borrower shall not destroy, damage or impair the Property,

Jalluw the Property to deteriorate, or commit waste on the Property. Borrower shalt be in default if any forfeiture action or proceeding,

whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 15, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's goad faith determination,
precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this Security
nstrument of Lender’s security interest. '

_Br uu_tlalmﬁ.- | acknowledge this is page 2 of 6 g‘\(ﬁ
of the Mortgage. Initials Initials Initials Initials
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‘and coavey t#ﬂ Propsrty and that the Property is unencumbered, excepl for encumbrances of record. Borrower warrants and Wil &
dufend gemeraily the titie to the Property against all claims and desmands, subject to any encumbrances of record.
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5. Fwtncﬂn of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements containedJn
m&m&y Instrument, or there is a fegal proceeding that may significantly affect Lender’s rights in the Property {such as a
procend m bmkmtnv. pmlma. for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for
dualpwie 1 Ticessry to protact the value of the Property and Lender’s rights in the Property. Lender’s actions may include paying
W s Saensed hg ajm whigh has priority over this Security instrument, appearing in court, paying reasonable attorneys’ fees and

“aistwing b il Propert 'Tﬁ ﬁ;ﬂtm Althiough Lender may take action under this paragraph 5, Lender does not have to do so.
C T e NS Ohs lﬁ m under this pmaph 5 shall become additional debt of Borrower secured by this Security
i Borraweé. s Landér agree to other terms of payment, these amounts shall bear interest from the date of
TP u Iin mmm on advances under the Contract and shall be payable, with interest, upon natice from Lender to

!,
:

ﬁ hspctinn tender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
fﬂmm natice at the time of or prior to aninspection specifying reasonabla cause for the inspection,
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1. ‘Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
| mﬂdaﬂmtm or other takmg of any part of the Property, or for conveyance in lieu of condermnation, are hereby assigned and shal! be
_pald to Lender.
In the event of a total taking of the Property, the proceeds shalt be applied 1o the sums secured by thls Security Instrument,
~ whether or not then dus, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or preater than the amount of the sums secured by this Security
| Instrument immediately befora the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
. _Instrumant shall be reduced by the amount of the proceeds multipfied by the following fraction: (a) the tetal amount of the sums
~“secured immediately bafore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance
- sheil be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property imnediately
before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender atherwise
| étgrea in. writing or unless applicable iaw otherwise provides, the proceeds shail be applied to the sums secured by this Security
Instrument whether or not the sums are then due.
If the Property is abandened by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or |
*sattle a claim for dameges, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the proceeds, at its optien, either to restoration or repair of the Property or to the sums secured by this Security
~ Instrument, whether or not then due. ;
| UIIJOSS Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the payments due under the Contract or change the amount of such payments.
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8. Borrewer Not Raleased; Forbearance By Lender Mot 2 Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to releass the ﬁ:hfllty of the original Borrower or Borrower’s successors in interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.
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8. Successors and Assigas Bound; Joint and Several Liability; Co-sigrers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 14.
Borrower's covenants and agresments shall be joint and several. Any Borrower who co-signs this Security Instrument but has no
personal liability under the Contract: {a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s
interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, medify, forbear or make any
accommedations with regard to the terms of this Security Instrument or the Contract without that Borrower’s consent.

Jﬁntlalmlackmwledm this |spaga3uf6 AR
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10. Lesa Chargss. |f the loan secured by this Security instrument is subject to 3 law which sets maximum loan ¢ ' and

Mm is finally interpreted so that the interest or other loan charges collected or to be coliected in connection with the loan excest o

its, thar: {a) any such charge shall be raduced by the ameunt necessary 10 reduce the charge to the permitted limit

- il TR e s alreadh ‘coflectsd from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose

s An hiﬁm provided-for in this Semmty Instrument shall be given by delivering it or by mailing it by
: plicalle: mm of anuther method. The notice shall be directed to the Property Address or any other
sates by aofice to Lender. Any notice to Lender shall be given by first class mail te Lender's address stated

" heein or sy other address Lendes desipnates by notice to Borrower. Any notice provided for in this Security Instrument shall be

| mmm Imnmm to Borrm or Lender when given as provided in this paragraph.

.. 42, Governing law; Severahility. This Security Instrument shal be governed by federal law and the law of the jurisdiction in
~ which the Property is located. In the event that any provision or clause of this Security Instrument or the Contract conflicts with
- applicable faw, such conflict shall not affect other provisiens of this Security Instrument or the Contract which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Contract are declared to be severable.

| | 13. Borrower's Gopy. ‘Borrower shall be given one conformed copy of this Security instrusent.

14, Transfer of the Property or a Beneficial Interest in Borrower. If alt or any part of the Property or any interest in itis

“sold or transterred (or if 8 beneficial interast in Borrower Is sold or transferred and Borrower is not a natural person) without Lender’s
. prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this Security Instrument.

“Howaever, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.
~ |f Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of not less than
. 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior ta the expiration of this period, Lender may invake any remedies permitted by this Security
 instrument without further notice or demand on Borrawer.

15, Bnrrm"s. Right to Reinstate. 1f Borrower meels certain conditions, Borrower shall have the right to have enforcement

of this Security Instrument discentinued at any time prior to the earlier of: (3) b days {or such other period as applicable law may
specify for reinstatement} before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b} entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a} pays Lender all sums which then would be
due under this Security Instrument and the Contract as i no acceleration had accurred; (b} cures any default of any other covenants or
agreements, (c} pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorngys’
fees: and (d) takes such action as Lender may reasonably reguire to assure that the lien of this Security Instrument, Lender’s nghts in
the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the chligations secured hereby shall remain fully effective as if ng acceieration
had eccurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 14.

16. Hazardous Substamces, Borrower shall not cause or permit the presence, Use, disposal, storage, of reiease of any
Hazardous Substances on ar in the Property. Barrower shall mot do, nor allow anyone else to do, anything affecting the Property
that-is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
~ Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
. maintenance of the Property.

Borrower. shall promptly give Lender written notice of any investigation, claim, demand, |awsuit or other action by any
governmental or reguistory agency o private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge. |f Borrawer learns, or IS notified by any governmental or regulatory authority, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law.

| By initiafing, | acknowledge this is page 4 of B
: _

the Mortgage. Initials initials Initials Initials
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As in this paragraph 16, "Hazardous Substances” are those substantes defined as taxic or hazardous substances by Envirorlrﬁllal

Law.and the folowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicidess ¢

vﬂ?sﬁmm containing ashestos of formaidehyde, and radicactive materials. As used in this paragraph 16,

i FET iﬂ'm fadacal laws and laws of the jurisdiction where the Property i« located that relate to health, safety or

- 17, ‘Acosleration; Remedies. Lender shall give rotice to Borrower prior to acceleration following Borrower's breach

jay-SoveaNnt or agresmae I this Security Iastrument or the Contract uader which acceleration is permitted (hut not
v 1o abcalpraticn ander pavsyraph: 14 anless applicable law provides otherwise). The notice shall specify: (al the
-defeult; i the actien requiced to cate the dofault: (c) a dats, not less than 30 days from the dats the notice is given to
- Botrower, by which the defanit must be cared; and (d) that failwre to cure the default on or before the date specified in the
aotice imay result in scceloration of the sums secured by this Security Instrument and sale of the Property. The notice
shatl further inform Borrower of the right to reinstats after acceleration and the right to bring a court action to assert the
‘non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date spacified in the notice, Lender at its option may require inmediate payment in full of all sums secured by
“this Security nstrumant without further demand and may invoke the power of sale-and any other remedies permitted by
applicable law. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this
paragraph 17, inciuding, but not Hmited to, reasonahle attorneys’ fees and costs of title evidence. |

i Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in

paragraph 11. Lender shall publish the netice of sale once a week for three consecutive weeks in a newspaper published
in |

. SHELBY County, Alabama, and thereupon shali sell the Property to the highest
- bidder at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purnlmér
- “Lender's deed conveying the Property. Leader or its designee may purchase the Property at any sale. Borrower covenants
~ aad agrees that the procesds of the sale shall be applied in the following order: (a) to all expenses of the sale, including,

but not limited to, reasonable attorneys’ fees; (b} to all sums secured by this Security Instrument; and {c) any excess 10
~ the person or persons legally entitled to It

18. Release. Upon payment of all sums secured by this Security Instrument and termination of Borrower’s right to obtain.

" further advances under the Contract, Lender shall release this Security Instrument without charge to Borrower. Borrower shall pay any
recordation CoSts. -

) '13. Waivers. Burrnmr waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and dower
in the Property. | '

26, AMMWWH

-#

© Copyright Compliance Systems, Inc. 1993, 1995, 1997
TEM 424ALLS (9706) Page5of 6

B? lmndim,laclmmm is pmﬁui'ﬁ ﬁ_;m:
of the Mortgage. | Initials Initials Initials Initials

T . e — e,
i
o




3 | !
- !

BY SIGNING BEI.DW Borrower accepts and agrees to the terms and covenants contained in this Security Instrument altl in any
MMh\'Bﬂrﬂw&randmurded with it. , - 4

a4 hl

- % ralp———y B e -
[
-

{Seal)

[

J

/- H AD Borrower
Social Seofity Numt
(Seal)
-Borrower
Social Security Number
- ?
(Space Below This Line For Acknowledgement} - :
| STATE OF ALABAMA, | S/);/Ay ' County s8s:
 ontnis s0fh aay of Auqust, (997 I
g Gfmh‘lf a Notary Public in and for said county and in said state,

'harahy certify that Shavlord 172 77 an9ham

whose name (s8) / s signnd to the foregoing conveyance, and who known to me, acknowledged
. bafore me that ,being informed of the conveyance, executed the same voluntarily and as
'S act on the day the same bears date.
Given under my hand and seal of office this the ;a

“day of August, /9?7

! My comiission expires: | .

 NOTARY PUBLIC STATE OF ALABAMA AT LARGE

_' MY COMMISSION EXPIRES: . Ape. 15, 2083

- BONPED THRL NOTARY PUBLIC UNDERWRITERS |

. _ Notary Public

(LA 2 Sl i . — sl e

Prepared by:  aMy MCDONALD After recording return to:

*
z
B
:

First Federal Bank, £sb Attention Ron Morrow
p. 0. Box 1510 First Federal Bank, £s8b
Tuscaloosa, AL 35403 P. O. Box 1910

Tuscaloosa, AL 35403

(nst ¥ 1999-3497%
“ i'."‘hﬂ
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