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MORTGAGE AND SECURITY AGREEMENT - 258
| ("Mortgage”) v 2K % ¢
| STATE OF ALABAMA ; f ez @
| COUNTY OF __ SHELBY \ S0 ;
| © 9

WHEREAS, STEPHEN K. DAVIS and wife, DEBRA 5. DAVIS

" (“Debtor* andior "Morigagor.” whethes one or more), is justly indebted to THE PEOPLES BANK AND TRUST COMPANY ("Morigagee”)

whose agdress is 310 Broad Street, Seima, Alabama, 38701, in the sum of _FIFTEEN THOUSAND and 00/10Q--—==m==w==
e e T ————— DoMars (§_15,000 . QOs**AA*ARRE , 55

. evidenced by ona Of MOre PromIssory NOtes, guaranties, of other documents delivered to the Morigagee (or as avidenced by such other
. obligations as mey be set forth herein).

" O NOTE: If this box s checked, the term of the note(s) is mora than 15 years, and the final scheduled maturity date of such nOte(s)

6 NOTE: If this box is checked, this Morigege secures a noie that contains a provision aliowing for changes in the interest mate  Increases

in the interest rate may result in higher psyments, a larger final payment, or an adjustment of the maturity date. Decraases in the interes!

. rale may resull in lowes payments, & smalier final payment, or &n adiustment of the maturity date. Deterral of intarast obligations unger
. the note may cause this Momngage to securs sums of principal and interest in excess of the ofiginal poncipal amount of the note
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O NOTE: if this box is chacked, this is 8 construction mortgage, and secures an obligation incurred for the construction of inprovements
on the real estite described herein, and Morigagor will comply with the larms of any construction 1oan agresment made with the Mortgagee

with regard to such improvements.

NOW, THEREFORE, in consideration of the premises, and in order to secure. (a) the payment and performance of the
indebtedness or other obligations described above, any axtensions, renewals. modifications and increasas thereof and substiutions
therefor and l}i interest thereon; (b} il sums advanced by Morigagee pursuant {o the terms of this Mortgage, and (c) all other indebtedness
{including future loans and agvances) Now of hereafter owed to Mortgagee by the Debtor (except a principal dweiling shalt not secure any
such other indebtedness incurred for personal, family, or househoid purposes unless a right of rescission has been given orthe ransaction
is otherwiss axempt from federsl regulations applicable to Consumer cradit). whether such indebtedness is primary or secondary. direct
or indirect, contingent of absolute, matured or unmatured, joint or several, and otherwise secured or nol (alt of the foregang tems descnbed
in (a) through (<) above sometimes referred to collectively in this Morigage as the "Debt”). and lo secure compliance with all the covenants

as Mongagor, whether one of more, does hareby grant, bargain, sell, convey, grant 3 secunty interestin. and assign unto sad Mortgaged:.
its sucosssors and assigns, the following described real estate situated n SHELBY County. Alabama, 10-wit

Beginning at the NE comer of the L. B. Vemon land; thence running 191 feet North,
thenice West 150 fect; thence South 191 feet; thence East 150 feet to the point of
beginning, situated in Section 5, Township 22 South, Range 3 West, Shelby County,
Alabama.

ALSO, an easement for ingress and egress 15 fect wide over the existing dnve and the
real property described in Deed Book 107, Page 516 recorded in Probate Office of Shelby
County, Alabama.

THIS IS A FIRST MORTGAGE.

{agether with all minerais, ol and pas rights and profits, water rights, crops and timber at any time growing upan said real estata, and all
other rights, privileges, sasements, tenemants, interests, improvements and appurienances thereunto belonging of in anywise appeartaming
including any afier-acquired title and sRSEMeMS. snd all rights, titie and interest now or hereafter owned by Mortgagor in and to all bulldings
and improvemants, and sl applisnces, aquipment and fixtures now or hereafter attached or appertaining 10 said real estate (sxcapt that
a3 to "household goods,” sz defined in federal or siate ragulationa applicable to consumer credi transactions. Mortgagee's inleres!
imited to a purchase money sacurity interest), all of which raal and personal property are somatimes referrad ta in this Mortgage as the

TO HAVE AND TO HOLD the ssid Property unto the Mortgeges, its successors and assigns forever
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Mortgages the following: .

(8) all rents, profits, issuss, and revenues of the Property from time to time accruing, whisiher Under of fenancies

. now existing or hereafier crasted, reserving to the Morigagor. 8o long as the Mortgagor is not in default hereunder, the to regeive and
- ‘retain such rents, profits, issues and revenues; - £

{b) =l judgments, awards of damages and settiements hersafter made resulting from condermnation procesdings or the

| Mofmlﬁm.nrwplnw.mdeww,mhmm(MMbthkME
| otherwias) 10 the Property, or any part thereof, or 1o any rights sppurtenant thereto, and all payments for the voluntary sale of the Property,
. or any part thereol, in ey of the axercise of the power of eminent domain. The Mortgagee is hersby authorized on behelf of, and in the
. name of, the Mangagor to execute and deliver vaiid | for, and appesais from, any such judgments of swards.

As further consideration and security for the . Mortgegor represents, covenants, warrants, and agrees with the Morgagee.

. s suCCeSBOre snd sesigns, as follows:

1. Morigagor covenants with Morigages that, eaxcept as otherwise expressly stated herein, Mortgagor is lewfully sewzed i fee

of the said Property, that It is fres of st encumbranceas, thet Mortgagor has & good right to sel and convey same 1o Morigagee. and that
. Mortgagor wifl warrant and defend said Property to Morigagee forever against the lawful claims and demands of ali parsons.

2. Morigagor shall assess asid Property for taxes and pay when due all taxes and assessments upon the Property, as well as

. &R other hens of Morigeges taking priority over this Mortgage. If the interest of the Mortgagor in the Property or any part thereof 15 other
" than a freshold estate, Mortgagor agrees to pay when due ali rents and perform all covenants due 1o be paid and performed under the lease

or other agreement whereby such interest is created, to maintain such lease or agreement in full force and effect in accordance with 1ts
terms, and not to attemp! 0 AMEeNd O temMminate the teass or agresment without Mortgagee's prior written consent I the Property or any
part thereof is a unit in a condominium or & planned unit development, Mortgagor shall perform all of Mortgagor's obligations undaer the
declargtion or covananis creating or covering the condominium or planned unit development. the bylaws and regulations of the
condominium or planned unit development, and any related documents.

3. Morigagor shall keep the improvemants now existing or hereafter located on the Property continuously insured against losa
by fire, vandalism, and maiicious mischief, inciuding standard extended coverage. and any other hazards for which Morigagee requires
insurance. |f the Property is now or shall in the future become located in a designated “ficod prone” ares pursusnt 1o the Flood Disaster
Protection Act, the Mortgagor shall obisin flood insurance and shall comply with the National Flood Insurence Program. The ioss. if any,
on all insurance policies requirad herein shall be payabie to the Mortgagee as its interest may appesr. This insursnce shall be mamntaned
in an amount ai least aqual to the full insurable value of the improvements iocated on the Property (except that fload nsurance shall not
exceed the maximum amounts aliowable pursuant to the National Flood Insuranca Program). The insurance Companes providing the
insurance shall be with such companies as may be satistactory to the Mortgagee. All insurance policies and renewals shall be accaptable
to Morigagee and shall include a standard morngagee's clause. Mortgagor shall pay the premiums on said policias as the same sha¥
become due and said policies shali be dedivered to Mortgagee. All such policies shall provide that they may not be cancetled unlass the
carrier gives at least fifteen (15) days prior written notice of such canceliation to the Morgagee. In the svent of loss or damage, Mongagol
shall give prompt notice in writing 10 the Mortgagee. Mortgagee may make proof of loss f such proof is not made promptly by Morgagor
The proceeds of such insurance shall be paid to Mortgagee, which is hereby granted full power o settle and comprommuise Claims under
all policies, lo endosse in the name of Mortgagor any check or draft representing the proceeds of any such nsurance. and o demand
recaive and give receipt for all sums bacoming due thersunder. Said insurance proceeds, if collecied, may be credited on the Debt secured
by this Merigage, less costs of collaction, or may be used in repairing or reconstructing the improvements on tha mortgaged Property. al
Mortgagee's slection. No crediting of insurance proceeds to the secured Debt and no application of the insurance proceeds 10 repainng
or reconstructing improvements on the Property shall extend or postpone the due date of any instaliment payments of the Debt hereby
secured or reduce the amount of such instaliments. 1 the Mortgagor fails to keep the Property insured as apacifisd sbove. the Mortgagee
may, but shall not be obligated to, Insure the Property for its full insurable value (or for such Jesser amount as the Mortgegee may wish)
against such risks of loss, for its own benefit. -

4. Mortgagor shail take good care of the Property and shall nol Commil or permit any waste thereon or thereot, and shall keep
the same repgired and at all times shai! maintain the sams in as good condition as it now is. reasonatie wear and tear alone excepted
If Mortgagor fails to make repairs to the Property, Morigagee. in its sole discretion, may make such repairs at Mortgagor's axpense
Morigagee, its sgents and ampicyess, may enter the Property at any reasonable time for the purpose of ingpacting ot repairing any portion
of the Property. Any such inspection o repair shall be for the Mortgagee's benefit only.

5. Al amounts expended by Mortgagee for insurance, or for the payment of laxes or assessments, or to discharge liens o
mortigages on ihe Property or other obligations of Mortgagor, or to make repairs to any portion of the Property. of for any other achonk
parmitted to be taken by the Morigages hereundar (i) shaill be payable by Mortgagor at once without gemand or notice, (¥} shatl baar
intarest at the highest rats of interest payabie on the principal sum of any documeni evidencing the Debt, or i no such rate of interest 15
specified or if the rate specified iherein would be unlawful. at the rate of sight per centum (8 0%) per annum, from the date of paymeni by
Morigagee, (iii) shall bacome a debt due Mortgages additional to the Daebt, and (iv) shall be sscured by this Morigage

6. If the validity of this Mortgage or the Mortgagor's titts to any of the Property is questioned in any mannaef of if any part of such
Property is not property described herein, Mortgagee may investigate and take such action as Mortgagee considers NBceasary or desirabie
for the protection of Mortgagee's interest, including the employment of an attormey or other axper assisiance, and Morigagor agrees to
immediately reimburse Morigegee for any costs incurred by Mortgagee as a result of such investigation or action taken

7. Morigages may at any time, without notice, reisase any of the Property described herein, grant exiensions or defermants of
time of payment of the Debt secured hereby, or any pan thensof, or release from liability any one or more parbes who are or may become
liable for the payment of said Debt, without sffecting the priority of this lien or the personal liability of the Morigagor or sny other party habl
or who may become liabie for the Debit securad by this Mortgage.

B. No delay or failure of Mortgagee to exercise eny option to deciars the maturity of any Debt secured by this Morigage shail be
a waiver of the right (o exercise such option, either as to pasi or presant defaults on the part of Mortgagor The procurement of nsurance
or payment of taxes or other liens or assessments o obligations by Mortgagee shail not be a warver of the right {0 accelerate tha matunty
of the Debt by reason of the fallure of Mortgagor 1o procure such insurance or to pay such taxes, liens, assessmeants of obligabons  in
addition, the Mortgagor agrees that no other terme or conditions contained in this Mortgage can be waived, aiterad, or changed except
as evidenced in writing signed by Mortgagee and Mortgagor. Mortgagee shall nol be obligated to take any action to cofract any defaul
by the Morigagor, even though permitted or authorized to do so hefeunder

0. Any Mortgagor who is obligated to pay the Debl hereby secured wilt pay and discharge sad Debt and any renewals of
axtensions theraof. and all other debis which may become owing to Mortgagee during the life of this Mortgage, together with intarest
thereon, promplly, ime being of the essence of this Mortgage obligation. Any Mortgagor who is not obligated on the Dabt which this
Morigage securss makes the conveyances, represantations, warranties, and agreements made herein by the Morigagor. but is no
personsily obligated to pay the Debt or other sume which may be due heraunder.

10. Unless Morigages’s writtan consent has bean obtained in advance: (a) Mortgagor will not cause or aliow possession of the
Froparty to be in any other person or entity to the exclusion of Mortgagor. (b) Moartgagor wifl not Cut, remove, sall, or contract to sefl any
standing timber from the Property; and (¢} Morigagor will nol seli, assign, fransfer, convey, lease, o sublet ail or any pan of the Property
or any oil, gas or mineral rights or other interest therein. However, such consent shall not be required for: (a) the creation of & len cr
encumbrance expressty subordinate to this Mortgage; (b) the creation of a purchase money sacurity interest for housahoud apphances.
or (¢) a transfer by devise, descent, or by operation of lkw upon the death of a joint tenant. Mortgagee may condition its consent to any
such transter of possession of, or an interest in, the Property upon the obligor's or iransieree’s agreeing tc pay & greater rate of imMerest
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the Debt and this Morigage are based. Mortpagor shali alsc pay sl lawful costs, charges and expenses, inCcluding atiomeys’ fees, incurred
by the said Morigagee by reason of sny proceedings in Court, or otherwise, necessary to enforce or remedy any bresch of the covenants
and agreements made hersin.

12. M defeult shatl be made in the payment of the Debt secured heraby, or In the performance of any of the terms or condrtions
of this Mortgage or i the Morigagor shall sbandon the Property, the Mortgagee shail be entitied to enter upon. take possession and manage
the Property and collect the rent. income and profita from the Property, either with or without the appoiniment of & receiver (to which

appointment Morigagor hereby consents), snd Morigagee may notify the lessees or other payors thereof 0 make payment directty 10

. Mongages. Any rents, income and profits coliecied by Morigagee prior to foreclosure of this Mortgage, less the costs of collecting the

" same, including any real estale o property managemant commissions and attorneys’ fees incurred. shaf be cradited first to advances made
" by Mortgages and the interest thereon, then to interest due on the Debt hereby sacured, and the remainder_if any. shall be appled toward
 the payment of the principsl sum of the Debd hereby secured.

13. The Property is in compiiance, and the Morigagor shail in the future comply and cause the Property to comply. with ail

- applicable federsl, state and local snvironmental laws, ordinances, and regulations {collectivety. the "Environmental Laws™} These pre

no pending clsims or threats of pending claims against Mortgagor or the Property by private, governmental or administrative authonties
relating to environmentsl impairment or Environmentsl Laws. Mortgagor shail not use the Property in a manner which will result n any
non-complying disposal of release of any aokd wasts, hazardous wasie, hazardous substance, of other containmeant (all as defned in the
Erwvironmental Laws) (collectively, "Hazardous Materials™) in, on, or under the Property, and covenants and agrees to keep, of cause the

" Property to be kept, fres of any non-complying Mazardous Materiais  The Morigagee from lime lo time may (nspect, test and sample the

Property for comphance with Environmental Laws and may add the cost of same 1o Ihe pancipal batance of Dabt. Mortgagor agrees that

© Mortgagee, In its sole discration, may submit a copy of any environmantal repoit of tast resulis io federal and state anvironmental agences.
of any other govemumental agency having reguisiory Control over the Property. In response lo the presence of any such non-compiying
. Harardous Matsrials in, on, of under the Property &t any time, Mortgagor shall immediately take. at Morigagor's sole expense. sl rerhed:al
. action required by the Environmental Laws or sny judgment, consant decree, sattiement or campromise with respect 10 any clgums in
| connection therewith. if Mortgagor fails to take such remedial action, Mortgagee. in ifs sole discretion, may take such remedial achon and
. add any and ait costs in connection therswith 1o the principal balance of the Debl. Mortgagor shall immedistely notfy Morigagee i1 wnhng
" of: (i) the discovery of any such non-complying Hazerdous Materials m, on, or under the Property: (i} any knowledge by Morigagor thai
~ the Property does not comply with any Environmentai Laws, (i) any Hazardous Matefials Ciaims of conditions; and (iv) the discovery by

Mortgagor of any occurrence or condition on any real property adjoining the Proparty that is likely to cause the breach of the Environmenta
Laws as to the Property or any pari thereof. Mortgagor shall defend, indemnify and hold Mongagee and its directors, officars. agenis ang
empioyees harmiess from and against ali claims. demands, causes of action, liabilitias, losses, costs and expenses (including, without
limitation. costs of suit, reasonable attomeys’ fees, fees of expert witnesses, engineenng feas, and costs of any environmenial nspeclions
inquiries, sudits, evalustions, sssassments or cther expenses) arising from or in connection with (i) the presence in, on, or under the
Property of any Hazardous Materials, or any releases or discharges of any Hazardous Matenals in, on, under or from the Property. (i) any
activity carriedon or undertaking on or off tha Property, whether prior to, dunng, or after the term hereof. and whather by Mortgagos of any
predecessor in titie or any officars, employees, agents, CONractors of subcontractors of Mortgagor of any predecessor in titke, or any third
persons st any time occupying or present on the Property. in connection with the generation, manutatture, handiing, use. treatment
removal, storage, decontamination, cleanup, transport or disposal of any Hazardous Matenals at any bme i, On. of under tha Property
oc (iil) breach of any repressniation, warranty or covenant under the terms of this Mortgage. Tha foregoing indamnity extends to the
contamination of any property or natural resources arising in connechion with Hazardous Malerials, Hrespective of whether activites were:
or will be underiaken in compliance with Environmental Laws or other applicable laws, regulations. codes and ordinances. Mortgagor shal
noi place any underground storage tanks or aboveground siorage tanks on the Property without the prior writteh consent of Morigagee
Martgagor covenants and agrees to provide Morigagee with a copy of any and all correspondence, plans, specifications, reports. filings
and other documents raiating 10 the Property submitted by Morigagor 1o any federal or state enviranmenial agency. or any other
governmental agency having raguiatory conirol over the Property, and further covenants and agrees to pravide Mortgagee with notice and
a copy of any and ait environmental inspections and test results conducted in, on. or under the Property. Any action taken by Morgages
pursuant hereto shall be solety for Morigagee's benaft. The representations, warranties, covenants, indemnities, and other obligations
of Morgagor contained in this paragraph 13 herein shall survive the termination of this Mortgage and shall rernain in fuli force and effect
theraafter.

14. ANl the covenanis and agreements of Mortgagor herein contained shall extend to and bind s of their hews personal
reprasantatives, successors and assigns, snd such covenants and agreemants and all options, rights, privileges and powers heresn given
granted or secured to Morigagee shall inure to the benafit of tha successors or assigns of Mortgagee The provisions of this Mortgage
and any documents svidencing the Dabt are severable, and the invalidity or enforceability of any prowision of this Mortgage or of any cf
said documents shall not affect the validity and enforceability of the other provisions of this Morigage or of said documents The ramedes
provided to Mortgages herein are cumuilative with the rights and ramedies of Mortgagee at law and in equity, and such nghts and remadies
may be exercisad conculrently or consecutively. Time is of the sssencea with respect to every covenant contained in this Mongage

15. To tha exteni permitied by lew, Morigagor waives and reieases any and all nghts and remedres Mortgagor may now have
or acquire in the fulure to homestead or other property sxemptions in the Property.

18. Tha terms “Mongagor,” “Debtor,” and "Mortgagee™ shall each denote the singular and/or plural, the masculine and/or teminne
and natural parsons, corporations, associstions, parinerships or other entities, whenever the context so requires or admuts If more than
one party is named as Mortgagor, the obligation of each hereunder shall be deemed to be joint and several

If Martgagor shall pay the Debt and keep and parform all of the agreements and conditions of thus nstirument, including withou!
nmitation the payment of ait future advances, extansions, renewals. new loans, and all other indettedness of the Mortgagor 1o the
Morigages, then this instrument shail become nuili and void {axcep! for the representations, agreements, and indemnifications made n
paragraph 13 herein, which shall survive termination of this Morigage). and the Mortgagee shali release or satisfy this Mortigage Mortgagor
shall pay any recordation costs incurmed to record such release or satisfaction.

But if: (i) the Mortgagor fails to pay when dus the Debt hersby secured, or any part thereof, Including, without irmitation. any future
advance, extension, renewal, or new loan, or otherwise is in default under the terms of any notes or other agreements pertaining to the
Debt hereby secured; or (i) should Mortgagor fail to perform any of the agreemaents herein contamned; or (in) should Mortgagor become
insolvent, or become a deblor in any voluntary of involuntary bankruptcy of recaivership proceedings, or (iv) any warranty of representation
rmade herein iy breached or proves false in any materisl respect; then upon the happening of any one or more of said events, the whole
of the Debt hareby secursd sheil st once become due and payable and this Mortgage subject 1o foreciosure at tha option of Mortgages
notice of the axercise of such option being hereby expressly waived by Mortgagor, and Mortgagee shall have the nght to enter and lake
possession of the Property and after or without taking such possession to sell the mortgaged Property before the Counthouse door
considered the front of main door of the County (or the division thereof) where said Froperty, or any substantial part of ssd Property s
located. at public outcry for cash, sfier first giving notice of the time. place and terma of such sale by publication once a week for three
consecutive weeks prior 1o ssid asie in some newspapar published in said County; and upon the payment of the purchase pnce, Mongagee
or the suclioneer at said sale is authorized to execute to the purchaser for and in ihe name of Mortgagor a good and sufficient deed to the
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Property or any part hersof soid. Al the foreciosure sale, the Pmpmwmmmuymmu-Mummmdmm
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. Of private sales. 8! the slection of Mortgagee. At Morigages's request, Mortgagor agrees o assernble the personal property and fp make
‘the sama svailable 1o Morigages at such place as Morigapee shali reasonably designate. Mortgagor agrees that notice of the fime
iplinl; of any public sale or of the time after which any private ssie or other intended dispastion of the personal property. or of any part
' shereof. wil be held shall be sufficient if deiivered to Morigagor or mailed to Mongagor at the addrass set forth herein or such other address
2% wmmmmw in writing for that purpose, not less than seven days before the date of such sale or other

. disposition of the personal property.
shall apply the proceeds of said sale or sales under this Mortgage as fotlows: First, to the axpenses of advertising.

. seling and convaying, including a reasanabie attomeys' fee (inciuding attorneys' fees wcumed by Mongagee \n connection with any
' proceeding sesking to enjoin the foreciosure of this Marigege or otherwisa challenging the night of Mortgagee to foreclose this Mortgage).
" second, to the payment of any amounts that may have been expended or that may then be necessary 10 expand in paying Insurance. taxes,
assassments, other lians and mortgages, Making repairs, or for any other actions permitted to be taken by the Mortgagee hensunder, with
interast thereon: third, to the payment of the Debt hereby sacurad and interest therean in such order as Mortgagee may astect, whather such
- debts shaill or shail not have fully matured at the date of said sate: and fourth the balance, if any, 1o be pawd 10 Mortgagor or any party of
- partias entitied thareto. Mongagee may bid and become the purchaser of the Property, or any par thereof or any other property secured

" hereunder, at any foreciosure or other saie hereunder

IN WITNESS WHEREOF, Mortgagor has hereunio set his, her or their nand(s) and seal(s), of has caused this Mortgage (o be

executed by its or their duly authorized officer or representative, tvs ___12th day of’ GUST - 1999
STEP K. DAVIS
DEBRA S. DAVIS i
- STATE OF i INDIVIDUAL ACKNOWLEDGMENT
" COUNTY oF __ SHELBY i

| the undersigned, a Notsry Pubiic in and for said County, in said State. hereby certify that __ STEPHEN K. DAVIS and

wife DEBRA S. DAVIS

'. - . whose namais) _are signed to the foregoing Mortgage. and who are known to me.
acknowledged before me on this day that, baing informed of the contents of the within Morigage, __they execuled the same
. voluntariy on the day the same bears dats.

aivel UNDER MY HAND AND OFFICIAL SEAL this _12ER  day of AUGUST 1999
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(SEAL) - ' ﬂ. 73 &" ~
Notary Public
My Commussion Expires. -

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ALABAMA ' |
COUNTY OF i

|, the undessigned. a Notary Public in and for said County, in said State. hereby certify that

_____.whose nlrnuizu} signed to the foregoing Mortgage., and who known to me.
acknowledged before me on this day that, being informed of the contents of the within Morigage, execyted the same
voluntarily on the day ihe same baars date.

GIVEN UNDER MY HAND AND OFFICIAL SEAL this day of ’ at

(SEAL) .
Notary Pubiic
My Commigsion Expires:
STATE OF ALABAMA I CORPORATE ACKNOWLEDGMENT
COUNTY OF i
|, the undersigned, a Notary Public in and for said County. in said State, hereby certify thal
— . whoss name(s) 83
e of
e . 8 corporation, signed o tha foregoing Mortgage, and who known [0 me,
acknowledged before me on this day that, being informed of the contents of the within Mortgage, a3 such officer(s) and
with full authority, executed the same voluntanly for and as the act of said corporation, on the day the umué I:g rs data
GIVEN UNDER MY MAND AND OFFICIAL SEAL this dajoist # 199934 _

(SEAL}




