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. 1
. STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,

COUNTY OF SHELBY
Daniel W. Blankenship and wife, Tracy S. Blankenship

(hareinafter ealled “Mortgugors”, whether one or more) are justly indebted, to

Jeff D. Falkner, Jr. and wife, Janice M. Falkner

{hereinafter called “Mortgagee”, whether vne or more}, in the sum
of Sixty-RBight Thousand and no/l00----——-—————e——co—c—w—womer Tommomosemmes niateh Dolars
(g 68,800.00 ) svidenced by 4a Teal estate mortgage note of even date

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to necttre the prompt
paymaent thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors,
Daniel W. Blankenship and wife, Tracy S. Blankenship

and all others executing this mortgage. do hereby grant, bargain, sell and convey unto the Mortgagee the following dencribed
rea)l estate, situsted in Shelby County, State of Alabama, to.wit:

Commence at the Northwest corner of the NE 1/4 of NW 1/4 of Section 26, Township 21 South,
. Range 1 West; thence run South 1 degree 31 minutes Eagt a distance of 447.00 feet tc a
point on the South right of way line of the Southern Railroad to an iron pin and the

Nort heast corner of Columbiana Homes, Inc. Housing Prcject; thence continue South 1 degree
51 minutes East a distance of 791.19 feet to a point on the South right of way line of
Alabama Highway No. 70; thence turn an angle of 33 degrees 1. minuteg to the left and run
along the South right of way line of said Highway, a distance of 246.01 feet to the point
of beginning; thence continue in the same direction along the South right of way line of
said Highway a distance of 100.00 feet; thence turn an angle of 90 degrees 00 minutes to
the right and run a distance of 200.00 feet; thence turn an angle of %0 degrees 00 minutes
to the right and run a distance of 100.00 feet; thence turn an angle of 50 degreesg 00
minutes to the right and run a distance of 200.00 feet to the point of beginning.

Situated in Shelby County, Alabama.

Thies is a wrap around mortgage. There is an existing first mortgage from Jeff
D. Falkner, Jr. and wife, Janice M. Falkner, to First Alabama Bank, dated
September 11, 198%, recorded in Real Record 255, Page 659, in the Probate Office
of Shelby County, Alabama. The mortgagees herein, Jeff D. Palkner, Jr. and wite,
; Janice M. Falkner are responsible for making all payments under the first
| mortgage to Regions Bank f/k/a First Alabama Bank. In the event thisg first
| mortgage become delinguent, mortgagors herein have the right to make the first
mortgage payment directly to Regions Bank and receive credit for the amount of
: said payment toward the mortgage payment due under the promissory note of even
| date herewith, secured by this wrap around mortgage. In the event the first

mortgage is chlled or foreclosure proceedings are initiated by Regions Bank,
Mortgagora herein have the right to pay, redeem or take any other action in said
firat mortgage and shall receive full credit on this mortgage for the amount of

paymenta made and any necessary and/or reasonable expenses incurred.

|
|
|
|
|
l
éhk Suid property is warranted free from sl incumbrances and against any adverse claima, except as stated above.
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To Have And Te Hold the above granted proparty nnto the sakd M Mortgagee's swocesscrs, beirs, for-
aver; and for the purposs of further the tdm%mw ts nll
assessments when imposed T udnhouldd-ﬂnltb-nndttnthnryn-# same, the said
may at Mortgagess option same; and to secure said indebtedneas, first above named m-h
keep the improvemsnts on said rea) estate insured inat loss or damage by fire, lightning and termmdo fur the and
reasonably insurable value therecf, in companies actory to the Mortgages, with ulli.f plmlltnllﬂlm
"""m' intarest may sppear, and to promptly deliver said policies, or any renewal of poiicies tumw&c;.-:
igned fail to said property insured as above wpecified, or fail to deliver said (nsurance policies to said Mort-
gages, then tha said Mortgages, or asaigns, may At llor::‘u'l option insure sald Frop-enr for said marm, for Mortgeages's
owr benefit, the policy if coliected, to be credited on said indabtedness, lens coat of collecting same; mil gmounta so expended
by said Mortgages for taxes, assesamenta or insurance, shall becoms a debt to said Mortgages or assigns, additional to the
debt hersby y sacured, and ahall be covered by this Mortgage, and bear interest from dats of payment by said Mort-
cages, or and be st once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or asdigns
for any amounts Hﬂl"ﬂl'lﬁ may have sxpended for taxes, assassments, and insurance, and intereat thareon, then this con-
veyance to be null and void; but should default be mads in the payment of any sum expended by the said Mortgagee o as-
signs, or should said indebtadness hsreby sscured, or any part thersof, or the interest therson, remain unpaid at maturity
or shoold the intersst of said Mortgagee or assigna in said proparty become e¢ndangered by reason of the enforeemant of
sny prior Hen or incumbrance tharson, so as to sndanger the debt hersby secured, then in any one of asid events, tha whole
of aaid indebtsdneas hereby secured shall at once becoms due and paysble, and this mortgage de subject o foreclosute A3 nOw
provided by law in cass of past due mnw and the said Mortgages, agents or sassigns, thall be suthorized to take poases-
gion of the premises hersby conveyed, and with or witheut first taking possession, after giving twenty-one days’ notice, by pub-
lish once & week for three consecutive weeka, the time, place and terms of sale, by publication in some newipaper pubiisbhed
in County snd Stats, sell the samas in lots or parcels or en masse as Mortgages, agenls or asad deem beat, in front of
tha Court House door of sai¢ County, (or the divislon thersof) where said property is locatsd, st pu outery, to the higheat
bidder for cash, and » the procesds of tha sals: First, to the sxpense of advertising, ullfn' and conveying, including s
reasoniable attorney’s fee; Becond, to the peymant of any amounta that may have-bean expended, or that it may then bs neces-
sary to axpend, in ng insurance, taxes, or other incumbrances, with Interest thereon: Third, to the payment of aaid
indebtedness in full, whather the sama shall or shall not have fuhr matured at the dats of said sale, but no interest shail be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the sald Hnrulffnr and unders
further agree that said Mortgagee, agents or assigns may bid st sald sale and hase sald property, if the highest
thersfor; and unders) further agree to pay & ressonable attorney’s fese to sald Morigagee or , Tor the foreclosure
of this mortgage in neery, should the same be so foreclossd, said fes to be a part of the debt secured.

IN WITNEES WHEREOF the undersigned
Daniel W. Blankenship and wife, Tracy 5. Blankenship

have hereuntc set CUT signature 8 and seal, this 13th  gday August , 19 .. 99.
{h:rﬁ.ih"w e Lt (SRAL)

Daniel W. Elank;mship

THE STAYE of ALABAMA
SHELBY COUNTY

I, the undersigned authority , & Notary Pubtic in and for said County, in said Biats,
bereby certify that Daniel W. Blankenship and wife, Tracy S. Blankenship d

whoss Dams g praigned to the feregoing conveyance, and whe are known to me scknowledged befors me on this day,
that being informed of the contants of the conveyants theyex

Given under my hand and offieial seal this 13th  dayx
Q gglon res: 10/1/200
THE STATE of
counTy |
I, , & Notary Public in and for said County, in said Btate,
hareby certify that
whose name & of '

a corporation, is signed to the forsgoing conveyance, snd who ls known to me, acknowledged before ma, on this day that
being informed of the contents of auch conveyance, he, as such officer and with full authority, axscutad the sams voluntarily

for and as the act of sajd corporstion.
Given under my hand and officisl seal, this the day of . 19
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