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THIS MORTGAGE ("Security Instrument”) is given on AUGUST 11, 1999
The Grantor is
RALPH JASON SYLESTINE, A MARRIED PERSON
JOINED HEREIN 8Y HIS SPOUSE, MICHELLE SYLESTINE
Ralph Jason Sylestine is one and the same perscn as Jason Sylestine.
("Borrower”). This Security lnstrument 15 given (o
LARUE RESIDENTIAL LENDERS, INC.
which is organized and existing under the faws of the State of Alabama : . and
lose address is 3110 Cummins Street, Pelham. Alabama 35124

(“Lender™. Borrower owes Lender the principal sum of
ONE HUNDRED SEVEN THOUSAND THREE HUNDRED NINETEEN AND NO/100

-------------------

Dollars (U.S. 5107.319 00 ). This debi
is cvidenced by Borrower's note dated the same date as this Security Instrument ("Note"}. which provides lor
monthly payments, with the full debe, if not paid carlier. due and payable on SEPTEMBER 1. 2029

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Now. wil

terest. and all renewals, extensions and modifications of the Note; (b) the payment of all other sun. with LeTesE,

advanced under parsgraph 7 to proiect the security of this Security Instrument: and ) the performaime
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of Borrower's covenams and agreenients under this Security Instrument and the Note. For this purpose. BorroWer
does hereby mortgage, grant and convey (o the Lender and Lender's successors and assigns. with power of sale, the
following described propenty located in SHELBY County, Alabani:

SEE EXHIBIT ‘A’ ATTACHED HERETQ AND MADE A PART HEREOF FOR ALL PURPOSES.

which has the address of 29 APRIL LANE, STERRETT TR
Alabama 35147 (£ip Code]  TProperty Address™y

TO HAVE AND TO HOLD this property unio Lender and Lender's successors and assigns, torever. logethet
with all the improvements now or hereafter erected on the property. and all easenients, appuricnaices aid fixtures
now or hereafter a part of the property. All replacemenes and additions shall also be covered by this Sevunn
lustruinent. All of the foregoing is referred to in this Security [nstrunweit as the " Property

RORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has tiw right o
murtgage, grant and convey the Property and that the Property is unencumbered. exceplt for epcumbranees of reeard.
Borrower warrants and will defend generally the title (o the Property against all claims and demands. subject to at
encuntbrances ot record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and Bon-umfonn covenants
with limited variations by jurisdiction to constitute a uniform secunty instrunient covering real property.

Borrower and Lender covenant amd agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the primmipal ot and
interedt on. the debt evidenced by the Nogwe and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall nklode in cach 1onthiy
payment, together with the principal and interest as set forth in the Note and any late charges, a4 sum for (a) axes and
special assessments levied or o be levied against the Property, (b) leasehold payments or ground rents on the
Property. and (¢) premiums for insurance required under paragraph 4. (1 any year i which the fender must pay o
mergEge insurange premiwm to the Secrewary of Housing and Urban Development ("Secretary ). o f0 ANy sear o
which such premium would have been required it Lender sull held i Security Instrunkin, cach monthiy payment
shall also include either: (1) & sum for the annuat mwrtgage Imsurae prentium to be paid by Lender to the devretan
or tii} a monthty charge instead of a mortgage insurance premium if this Security Instrument 1s held by the Secretan
in a reasonabile amount © be determined by the Secretary. Except for the monthly charge by the Sevretary . thew
e are called "Escrow [tems” and the sums patd w0 Lender are called "Escrow Funds, ™

tender may. at any time. collect and hold amounts for Escrow Henis i an aggregate amouit ol 1 exvend the
niaxinum amouns thae may be required for Borrower's escrow account under the Real Estate Settlement Provedures
Act of 1974, 12 U.S.C. Section 2601 ¢r seq. and implementing regulations, 24 CFR Part 3500. as they awy be
amended from time to time (“RESPA™), except that the cushion or reserve permitted by RESPA for wanouipated
disbursemients or disbursements before the Borrower's payments are available in the account may not be based on
amows due for the Mortgage insurance premiun. '
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If the amouuits held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lendar
shall account © Borrowsr for the excess funds as required by RESPA. If the amounts of funds heid by Lender at any
i are pot sufficient 10 pay the Escrow liems when duc, Lender may notify the Borrower and require Borrower 10
make up the shortage as permitted Dy RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security lostrument. 1Y
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a). (b}, and (¢} and any morigage insurance premium installment that Lender has
not become obligated 1o pay to the Secrewry, and Lender shall prompuly refund any excess funds w Borrower
Immediasely prior to & foreclosure sale of the Property or its acquisition by Lender. Borrower's account shall be
crodited with any balance remaining for all instailments for items (a). (b), and ().

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

Firgt, to the mortgage insurance premium 0 be paid by Lender to the Secretary or 1o the monthly charge by ihe
Secretary instesd of the moathly morigage inSUrance premium,

Second. to any taxes, special assessments. legsehold payments or ground rents, and fire, flood and other hazard
insurance premiunis. as required; :

Third. to interest due under the Note:

Eourth. to amortization of the principal of the Note; ai

Fifth. to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shalt insure all improvenents on the Property. whether
now in existence or subsequently erected, against any hazards, casualties. and contingencics, including fire, for which
Lender requires insurance. This insurance shall be mainwined in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property. whether now in existeiwe or subsequenty
erected, against loss by floods to the extent required by the Secretary. All insurance shafl be carried with comparies
approved by Lender. The insurance policies and any repewals shall be held by Lender and shall include loss payabie
clauses in favor of, and in a form acceptable 1o, Lender.

In the event of loss, Borrower shall give Lender immediate sotice by mail. Lender may make proof of loss if o
made promptly by BOrrower. Each insurance company concerned is hereby authorized and directed W make paynwenl
for such loss directly to Lender, instead of w Borrower and to Lender joindly. All or any part of Uk insurance
proceeds may be applied by Lender, at its option, either (a) 1o the reducuon of the indebiedness under the Note and
this Security Instrument, first o any delinquent amounts applied in the order in paragraph 3. and then o prepay meit
of prigcipal‘ or (b} to the restoration or repair of the damaged Property. Any application of the proceeds 1o the
principal shall not exiend or postpone the due date of the mounthly payments which are referred 0 in paragraph 2. or
change the wnount of such payments. Any excess insuraice pruceeds over an amuoun requircd w pay all outstanding
ndebtedness under the Note and this Security instrunent shall be paid (o the entity legally catitled Whereio.

In the event of foreclosure of this Security Instrument or other transter of tide to the Property that extinguishes
he indebledness, abl right, tde and interest of Borrower in and © insurance policies in forve shall pass to the
purchaser.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, estabtish, and use the Property as Borrower's principal residence within sixiy
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)
and shall continue t0 occupy the Property as Borrower's principal residence for at least one ycar after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower. of unless extenuating
Sreumstances exist which are beyond Borruwer's control. Borrower shall noufy Lender of any extenualng
circumstaices. Borrower shall ot commit waste of destroy, damage or substantially change the Property or allow the
Properiy to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property 1s vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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abandoned Property. Borrower shall also be in default it Borrower, during (he loan application provess. gafe
materially false or inaccuraie informaton or SGtemenis 1o Lender (or failed to provide Lender with any matenal
information) in conpection with the loan evidenced by the Note, inciuding, but not limited to. represemations
concerning Borrower’s occupancy of the Property as a principal residence. If this Secunty Instrument is on a
leasehold; Borrower shall comply with the provisions of the lease. if Borrower acquires fee title to the Property. the
leasehold and fee title shall oot be merged untess Lender agrees to the merger in writing.

¢. Comdemuation. The proceeds of any award or claim for damages, direct or consequential. in connection with
any condempation or other taking of any parnt of the Property, or for conveyance in place of condempation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remutins unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instnamens, first to any delinquent amounts applied in the order provided 1n
paragraph 3, and then to prepayment of prircipal. Any application of the proceeds to the principal shall not exiend or
postpone the due date of the monthly payments. which are referred to in paragraph 2. or change the amount of such
paymems. Any excess proceeds over an anoumnt required to pay all outstanding indebtedness under the Note and thes
Security [nstrument shall be paid to the endity legally entitled thereto. -

1. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or munmcipal charges. fines and impositions that are not inchuded 1 paragraph 3. Borrower shall pay
these obligations on tink directly to the entity which is owed the paynent. 1f failure to pay would adversely attect
Lender's interest in the Property. upon Lemder's request Borrower shall promptly furnish w0 Lender reveipts
evidencing these payments.

If Barrower fails to make these payments or the payments required by paragraph 2. or fails w perform any other
covenants and agreements contained in this Secunty Instrunknt. of there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankrupicy. for condemnation or o enforce laws or
regulations), then Lender may do and pay whatever is pecessary to protect the value of the Property and Lender s
rights in the Property. including payment of taxes. hazard insurance and other items mentioned in paragraph 2.

Any amuounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amouts shall bear interest from the date of disbursement. at the Now
rate. and at the option of Lender, shall be immediately duc and payabie.

Borrower shali promptly discharge any lien which has priority over this Security Instrument urilexs Borrower:
(@) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable w Lender: (b
CONIests in good faith the lien by, or defends against enforcement of the lien in. legal proceedings which 1o the
{ ender's opinion operate to prevent the enforcement of the lien: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security [nstrument. if Lender determines that any pan
of the Property is subject to a lien which may awain priority over this Secunty instument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice. '

€. Fees. Lender muay collect fees and charges authorized by the Secretary.

9. Grounds for Acoeleration of Debt.

(a) Default. Lender may. except as limited by regulations issued by the Sccretary. i the vase Of payIel
defaults, require immediate payment in full of all sums secured by this Security Instrument 1t
(i) Borrower defaults by failing to pay in full any monthly payment required by this Secunty Instrument
prior o or on the due date of the next monthly payment, or
{ii) Borrower defaults by failing. for a period of thirty days, (o perform any other obligations conained
in this Security lustrument.
(b) Sale Without Credit Approval. Lender shall. 1f pernutied by applicabic law (including Sevtion 31
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(dn and with the prior
approval of the Secretary. require immediate payment in full of all sums secured by this Security Instrument
if: .
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property. 15 Ay

ot otherwise transferred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principal resideice, or the

purchaser or grantee does 5o occupy the Property but his or her credit has not been approved n

accordance with the requirenemts of the Secretary.
{c) No Walver. If circumstances occur that would permit [ender to require imnediate payment in full, but
Lender does not require sach paymcits, Leader does not waive its nghts with respect 1o subsequent events.
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will linat
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose 1t not
paid. This Security lastruraent does not authorize acceleration or foreclosure if not permited by regulanons
of the Secretary.
{(¢) Mortgage Not Insured. Borrower agrees that if this Security Instcrument and the Note are not deternuned
w be eligible for insurance under the National Housing Act within 60 days from the date hereof. Lender
may. al its option, require immediate payment in full of all sums secured by this Secunity Instrumenc. A
wrilten statement of any authorized agem of the Secretary dated subsequent to 60 days from the date hereot.
declining 1 insure this Security Instrument and the Note. shall be deemed cotclusive prout of such
inetigibility. Notwithstanding the foregoing, this opdon mzy not be exervised by Lender when the
unavailability of insurance is solely duc to Lender's failure to remit a mortgage insurance prenium to the
Secrelary.

10. Reinstatement. Borrower has a right 1o be reinstated if Lender has required immediate payment m full
because of Borrower's failure to pay an amount due under the Note or this Secunty Instrument. This nght applies
even after foreclosure proceedings are institwted. To reinstate the Security Instrument. Borrower shail tender in a
lump sum all amounts required 1o bring Borrower's account current including. to the extent they are obliganons ot
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorpeys’ tees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower. his Security Instruinen and
the obligations that it secures shall remain in effect as if Lender had not required immediate payment in full
However, Lender is not required o permit reinstatement if: (i) Lender has accepted reinswatement afier the
sommencement of foreclosure procesdings within two years immediately preceding the commencement of a current
foreclosure proceeding. (ii) reinstatement will preclude foreclosure on different grounds in the future, o i1
reinstatement will adversely affect the priority of the lien created by this Secunty Instrument.

11. Borrower Not Relessed; Forbearance By Lender Not a Waiver. Extension of the ume of payiment o
modification of amortization of the sums secured by this Security Instrument granted by Lender o any suvcessos in
interest of Borrower shall not operate to release the liabitity of the original Burrower or Borrower's successor
inerest. Lender shall not be required 1o commence proceedings against any successor in inderest of refuse (0 exiend
tinie for payment or otherwise modify amortization of the sums secured by this Security nstrunment by reason vf any
denund nade by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender i exetcising
anv right or remedy shall not be @ waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenams and agreenwnts
ol this Security lnstrument shall bind and benefit the successors and assigns of Lender and Borrower. subject 1o the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joinn and several. Any Borrower why
co-sighs this Security lastrument but does not execute the Note: (a) is co-signing this Secunity Instrument only
morigage, grant and convey that Borrower's interest in the Property under the rerms of this Secunty Instrument: (b)
i not personglly obligated to pay the sums secured by this Security Instrument; and (v) agrees that Lender and any
other Borrower may agree to extend, modify. forbear or muke any accommodations with regard w the terms ot this
Security instrument or the Note without that Borrower’s consent.
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13. Notices. Any notice to Borrower provided for in this Secunity Instriment shall be given by delivering ivfs
by mailing it by first ctass mail unless zpplicable law requires use of another method. The notice shall be directed 10
the Property Address or any other address Borrower designates by notice 1o Lender. Any notice © Lender shall be
given by fiest class mail o Lender’s address stated herein or any address Lender designates by notice 1o Borrower,
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrament shall be governed by Federal law and the law of
the jurisdiction in which the Property is locatext, ln the event thac amy provision or clause of this Sevurity Instrument
or the Note conflicts with applicable law, such conflict shall oot affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
{nstrument and the Note are declared 1o be severable.

18, Borrower’s Copy. Borrower shail be given onc conformed copy of the Note and of this Secunty
Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence. usc. disposal. storage. of release
of any Hazardous Substances on or in the Property. Borrower shall not do. ‘nor allow anyone c¢lse to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two seniences shall not apply
the preseice, use, or storage on the Property of small quantities of Hazardous Substances that are gencrally
recognized to be appropniate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice ot any investigation, claim, demand. fawsuit or other acLion
by any governmental or regulatory agency or private party involving the Propenty and any Hazardous Substatwe o1
Environmental Law of which Borrower has actual knowledge. 1f Borrower leamns, or is notified by any governnwental
or regulatory authority. that any removal or other remediation of any Hazardous Substances affecting the Propeny 1s
necessary. Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substapces” are those substances defined ax toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene. other flammable or tow
petroleum products, toxic pesticides and herbicides. volatile solvents, materials containing asbestos or formaldehyde.
and radivactive materials. As used in this paragraph 16. "Enviroonkntal Law” means federal laws and laws ot Ui
jurisdiction where the Property is located that relate to health, safety or environnwental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 4s follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs
cach wenant of the Property to pay the rents to Lender or Lender's agents. However, prior w Lender's moike to
Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and
recelve all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignmem ol
rents constitutes an absolute assignment and not an assignment for additional security only. .

{f Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as
ustee for benefit of Lender only, to be applied to the sums secured by the Sccunity Instrument: (b Lender shall be
cntided 1o collect and receive all of the rents of the Property: and (¢) each tenant of the Property shall payv all rents
due and unpaid to Lender or Lender’s agent on Lender’s wntten demand 10 the enant.

Borrower has not executed any prior assignment of the rents and has not and will not pertorm any act that would
prevent Lender from exervising its rights under this paragraph 17

Lender shatt not be required to enier upon, take control ot or maintain the Property betore or after giving botice
ot breach to Borrower. However. Lender or a judicially appoinied receiver may do so au any e there is @ breach
Any application of rents shall not cure or waive any default or invalidate any other nght or remedy of Lender This
assigiment of rents of the Property shall erminate when the debt secured by the Security Instrument is paid i full
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lend&® mity
hvmuemudnhndmymmwﬁumimdbylmbkhmLmdu-ﬁlllhcuﬂﬂedtncdhu
all expesses Incurred in pursuing the remedics provided in this paragraph 18, includiag, but not limited 10,
ressonable attorneys’ fees and costs of titie evidence.

If Lender Invokes the power of sale, Lemder shall give a copy of a notice to Borrower in the manner
provided in paragraph 1. Lender shall wmmmﬁn&uﬂuawuﬁrurthMWthw&kslna
newspaper published in SHELBY | County, Alabama, and
WMlﬂmmmmmquﬂm public auction at the front door of the County
Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender
or lis designee may purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the
sale shall be appiied in the followiag order: (a) to all expenses of the sale, incloding, but not lmited to,
reasonable attorneys’ fees; (b) to ait sums secured by this Security lostrument; and (c) asy excess 1o the person

or persons legally entithed to it.
It the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requlres

immediate paymeat In full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™ (12 U.S.C. 3751 ¢t seq.} by requesting
a foreclosure commissioner designated under the Act (o commence foreclosure and to sell the Property as
provided in the Act. Nothing In the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

30. Waivers. Borrower waives all rights of bomestead exemption in the Property and relinquishes all rights ot
curtesy and dower in the Property.

21. Riders to this Security Instrument. If onc or more nders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this Security

[IL'-itn.llI['It'.'ll[. [Check applicable box{es)}.

L] Condominium Rider Graduated Payment Rider Other {Spevify) *
] Pianned Unit Development Rider _| Growing Equity Rider

WML}nmum Poge 7 of B
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BY SIGNING BELOW, Borrower accepts and agrees 0 the tenns contained in this Security Instrument Ihd
any rider(s) executed by Borrower and recorded with it.

Witnesses:
— Rﬂ.aa Mﬁi SYLEQZ Hirmewecs
{Scal)
-Hormower
{Seal) - 1 Seal)
-Bomoawer Hornmacr
(Scal) [ Seal)
- Borrower lwwnrwer
(Scal) {Seal)
BHormower -Bommw er
STATE OF ALABAMA, ___ JEFFERSON County ss:
Onwis _JAgh  day of AUGUST 1999 L
_F, Wayns Reith _a Notary Public in and for said county and in said state.

he rify that
RAm“JA%N SYLESTINE and MICHELLE SYLESTINE

signed 1o the foregoing conveyance, and who dT€
informed of the comtents of the conveyance, they

act on the day the same bears date.

_whose name(s) are

Given under my hand and seal of office this . 11th _ day of AUGUST

My Commission Expires: _ December 8, 2001

This instrumens was prepared by:

QM[M: HOA04) D1

known to e, acknowledged before me that. being
executed the same voluntarily and as ther

1999

“ukary Publi

Schwartz & Associates, 121 South Tenmnessee Stret, McKinney . Texas 75009

(972) 362-1966
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EXHIBIT “A"

Commence at the Southesst corner of Section 21, Township 19 South,
Range 1 Bast, Shalby County, Alsbama; thence run West along the South
bousdary of sald Section 21 for 2685.19 feet; thence turn ap angle of
90 degrees, 28 minutes, 35 seconds to the right and run 48.92 feet to
the Worth right of way line of Shelby County highway No. 230 for the
point of bagiming; thence continue along last said course for 232.62
fest; thence turn an angle of 90 degrees, 34 minutes, 02 seconda to the
right and run 269.33 fest to the West right of way line of April Lane;
thence turn an angle of 89 desgrees, 16 minutes to the right and run
along said West right of way line of April Lane for 232.63 feet to the
North right of way line of Shelby County Highway No. 280: thence turn
an angle of 90 degrees, 44 pinutes to the right and rum 270.0 feet
along the said North right of way line of Shelby County Highway No. 280
to the point of beginning. Situated in Shelby County, Alabama.




