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MORTGAGE
THIS MORTGAGE |8 DATED AUGUST 17, 1999, betweesn Randall H. Goggans, 8 married man, whose address is

100 Applegate Circle, Pelham, AL 36124 {referred to below as “Grantor™}; and Regions Bank, whose address is P.
0. Box 10247, Birmingham, AL 36202 (referred to below as "Lender™}.

GRANT OF MORTUAGE. For valusble conslderstion, Grmntor mortgages, grants, bargaine, sells snd conveys 10 Lendec 8il of Grantor's nght.
title, and intarsst n and to the following deacribad real property, together with sl axisting or subsequently eracted or atfixed budinga
impeovements and fixtures; all sasements, rights of way, and sppurtenances: ol water, water rights, wetercoursas and ditch nghts (nciuding
atock in utilitles with ditch or irrigetion rghts); and all other ia. royaities, and profits relating 1o the rasi property. including withaut hmitatkin
all minerais, oll, gas, geothermal and similar matters, in Shelby County, State of Alabama (the “Real Property™):

The 8 1/2 of the 8W 1/4; SW 1/4 of the SE 1/4; NE 1/8 of the SW 1/4;: NW 1/4 of tha SE 1/4 and the SW
1/4 of the NW 1/4, South of paved County Road 42;: W 1/2 of the SE 1/4 of the NW 1/4, South of paved
County Road 42 and South of (Bhelby Springs) Elyton Road, all of the above lands being located in Section
2, Township 22 South, Range 2 Waeet, Shelby County, Alabama. And, the N 1/2 of the NW 1/4; NW 1/4
of the NE 1/4, all of the above lands being located in Section 11, Township 22 South, Rangs 2 West.
Shelby County, Alsbama. Mineral and mining rights excepted.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Proderty tax identificetion number is B8-28-1-02-0-000-015 & 58-28-1-11-0-000-001.

Grantor preasntly asaigns to Lander il of Grantor’s right, title, and interast in and to all leasas of the Property and all Rents from the Proparty
In addition, Grantor grants 10 Lander a Uniform Commercisl Code security intareat in the Parsonal Property and Rants.

DEFINITIONS. The tollowing words shail have the foliowing meanings when used in this Morigage. Terms not ctherwise defined n this

Mortgege shall have the meanings ettributed to such terms in the Uniform Commercial Code. All references o doltar smounts shall mean
amounts in lawtul money of the United States of Americe.

Grantow.” The word "Grantor” means Randall H. Goggans. The Grantar is the mortgagor undar this Maortgsage.

Guarantor. The word “Guarantor” mesns and includes witheut limitation each and all of the guarantors, surstes, and sccommodstion
partiea In connection with the Indebtesdness.

improvements. The word "Improvementa” meana and includes without limitetion alit existing snd tuture improvements. buildngs.
structures, mobile homaes affixed on the Real Property, facilities, additions, replacemants and othar construction on the Real Property

Indebtedness. Tha word "indebtadness” means il principsl and intsrest payasbla under the Note and any amounts axpanded or sdvancerd
by Lender to ciecharge oblgations of Grantor or expenses incurred by Lander to enforce obligations of Grentor under this Morigage
together with intersst on such amounts an provided in this Morigage.

Lender. The ward "Lender” masns Regions Bank, its succesaors snd sssigns. The Lender is the mortgegee undar this Mortgage.

Mortgage. The word "Mortgage™ means thia Mortgage between Grantor and Lender, and includes without limitstion all sssignments and
sscurity interest provisions relsting to the Personal Property and Rents,

Note. The word "Note”™ means the promissory note or cradit agreament dated Auguat 17, 1999, in the ofiginal principal amount of
$1.460,000.00 trom Grantor to Lender, together with all renewals of, axtensions of, modifications of, rafinancings of. consohdalions
of. snd substitutions for the promissory note or agreament. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE

Personal Property. The words "Personsl Property™ mean all equipment, fixtures. and other articias of personal property now or hersstiar
owned by Grantor, and now or hereafter attached or atfixed to the Real Property. together with all accessions, parts. snd sdditionsg 1o, sl
replacemenis of, anc sl substitutions for, any of such property; and together with ail proceeds {ncluding without imrtation s mewance
procesds and refunds of premiums) from sy sale Or other disposition of the Property.

Proparty. The word “Proparty” mesns collectively the Real Proparty and the Personal Property.
Real Property. The words "Heal Property™ mean the proparty, irntereats and rights deacribed sbove in the ~“Grant of Morigage ™ saction

Reiated Documents. The words "Related Documants”™ mean and include without limitation all promissory notes, credit sgreaments. oan

agresmants, snvironmental agreements, gusrantiss, security agrsements, mortgages, deeds of trust, and all other instrurments. agreemenis
and documents, whather now or hareattar existing, sxecutsd in connection with the Indebtedness.

Rents. The word “Rents” means all present and future rents, revenues. incoma, insues, rovaities. profits, snd other banefits derved from
the Propearty.

THIS MORTGAGE, INCLUDING THE ABSIINMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND (2) PERFORMANCE OF ALL QBLIGATIONS OF GRANTOR UNDER THIS
MORTOAGE AND THE RELATED DOCUMENTS. THISE MORATOAQGE I8 GIVEN AND ACCEFTED ONM THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shal! pay to Lender all amounts secured by this
Mortgage as thay Decome due, and shall atrictly perform af of Granter's obligations under this Morigage.

POSBESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Proparty shall be governed by
the tollowing provisions:

Possession and Usa. Unlil in default, Grantor may remain in possession and controt of and operata and mansge the Property and colec
the Rants from the Property.

Duty to Maintain. Grantor shall maintsin the Froperty in tenantable condition and promptly perform al! repairs. repiscements, and
maintanance necessary tO praderve ita velue.

Hazrdous Substances. The tarms “hazardous wasis,” "“hazardous subatance,” "dinposal.” “release.” and "threatengd releane T as used in
this Mortgage, shall Rave the same meanings as sdt forth in the Comprehensive Envirorwnentst Response, Compensation, and Liabshity Act
cf 1980, as amanded, 42 U.5.C. Section 9801, ot seq. ("CERCLA"), the Supsrfund Amendments end Reauthorization Act ot 1988, Pub |
No. 95-499 |"SARA"}, the Hazardous Matarists Transportation Act, 45 U.5.C. Saction 1801. et seq.. the Rezource Conssrvation and
Recovery Act, 42 U.5.C. Section 8801, et seq.. or other applicable state or Federsl Jaws, rules, or regulations adopted pursusnt to any of
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the faragoing. The lorms “hazardous wasta” and “harardous substance” shall also include, without limitation, patrolaum and petrolewm
by-products or any fracuon thereuf and asbestos Grantor rapresents and warranis to Lender that: (&} During the garod ot Liraniors :
awnership of tha Proparty, there has peen no ugse, generaticn. manufacture, Storagae, ireatment, digpasal, relesse or thieatened relsase ot
any hazardous wasta or substance by any parson ¢n, under, about or trom the Property: () Grentot han no knowledge OheOf FRANON [0
helieve that there has been, sxcept AS praviocusly diaclosed 1o and acknowledged by Lender n writing, {11 any use. genaraton.
manufacture, storage, treatment, disposal, release, or ihreatened release of any harardous wasle of substance on, under, aboul or Hom tha :
Proparty by any priof cwners af occupants of the Property of (i) any actual or threatened htgation or clasms ot any kKing by any parson _
raimting to such matters; and lc) Except a8 previously disclosed to and acknowledged by Lendar in wnting, [ nenthar Grantor nof any a
tenant., contractor, agent or other authorized user of the Property shall use. generate, manujacture, B310re, trpatl, dispose 0! or relaass any '
hazardous wasils of subatance on, undser, about or from the Property and (1] any such activity shall be conductad n comphance with all
appiicabke federal, tate, and jocal iaws, ragulations and ordinances, including without hminat:on those Iaws. raguiations, ardd orginance:s
describad above. Grantor authorizes Lender and its agenta to énier upon tha Proparty 1o make such mepechions and tegts  at Graniar s
axpenae, as Lander may doem appropriate 10 datermine complance of tha Property with this section nf the Mortgage Any nspechony of

teats made by Lender ghalt be for Lendar's purposes only and shall not be consirued o crealg any responsitniity or habilddy on the paet of

Lendar to Grantor or 10 any other persan. The rapresentations and warrantias contmned harein are bhasad on Grantor's e chiliggerun an
Investigating tha Praparty tor hazardaus woaste and hazardous subDstances Grantor hereby  lal raleases and Wwawves any tpbarsr i

against Lender tof indamnity or contribution in the event Grantor becomes liable 1or clsanup or atber Costs WACAT Ay SUCh iswns anc b

agreas 1o indemnily and hoid harmiass Leander against any and ali claims, iosaes, haitias. damages. penalbes . and expansay et Liride:

may directly of indirectly auatain or sufter resuling from A hreach of ths sectuon of the Mortgage ar as cangeuanes ot ary s
ganaration, manufacture, storage, digposm, raleass of threataned release ot @ hazardous waste of subslance Gn thus (MO TIe% LT
provigiong ot this fecucn al the Mortgage, incluging the obligation 10 ndemmily. shall surviva 1he payment of the indebtednags Al the
aatistaction and reconveyancs of the hen of this Mortgage and shatl not be atfected by Lender' s acquisitinn af any nterest an 1hn Flrcapmed by
whethar by foreclosure or otherwise. :

Nuisance, Waste. Grantor shall not causa, condunt or permit any nuisancy nor cohmmmit, parmat, or suiter any strgmng of of swaste o © oy
tha Property or any portion of the Proporty. ‘Without kmiting the generahty of tha toreqgoing, Grantor walt Aot remoye. OF grant 1o any ot
party tha right to remave, any tmber. minarals iincluding oil and gasl, soil, gravel or rock progucty without the pror wotten consent o
i ander.

Aemovel of Improvements. Grantor ghall not demolish or ramove any Improvemants trom the Real Property without the prior wetten
consent of Lender. AB A condition to the removeal of any Improvemants, Lendar may raquire Grantor tn make arrangRMaEnts sanstaciory 1o
Lender 1o replace such tmprovaments with !mprovemants of at leas! aqual valua.

Lender's Right to Emter. Lander and ita sgants and rapresentativas may enier upon the Rgal Properly at all reasonabla hmes 1o stiendg 10
Lender's ntaragts and to ingpect tha Propearty tor purposes of Grantor's complhance with the 1erms and conditions ¢f thhs Mortgage

Complisnce with Governmanial Raguirermasmts. Grantar shall prompity comply with all laws, ordinancas, and ragulatinns. now o Fiereenfln:
n etect, of all governmantal authorities applicable to tha use Of DCCUPANCY of the Proparty, including without imitanion. the AMericires
With [isebilitiag Act.  Granlor may contesat in good faith any quch lsw. ordinance. or regulation and withhold comphance durimng 4rs
procesding, ingluding appropriatd appwals, so long a3y Geantor has notilied Lendsr in wniling pnot to daing so and s0 long Ak N W:1als i LB
sole opinign, Lender’s interesls in the Proparty are NOt jagparcized  Lender may require Grantor to post adequate sacurity of 4 hurety bl
roasonably satistactory to Landar 10 protect Lender’s interast.

Duty 1o Protect. Grantof agrees naithar 1o abangdon nor leave unattanded the Proparty. Grentor ghall 0o all other acts, i afdition to ok
acts sat forth abowe In this gaction, which from the character and use ot the Property afre repmsonably netnssary 1o protect and presarcye the

Propearty

DUE ON SALE - CONBENT BY LENDER. Lender may, at its opticn. declare mmediately due and payabla all sums spcured by this Morpsgo upcn
the sale or tranaler, without the Landar's grior writlan congent, ot all or any part of tha Real Proparty, of any [ntarest in the fedl Propmty A
“qale nf transter” means the conveyance at Real Property or any nght. btle of interest tharein, whalbar lmgal. berabicial of auitanie . whether
voluntary o wnvoluntary: whather by outright sale, desd. ingtpilmant sale contract, lend contract. contract tor deed, leasahold intareat w:Ih
1eeem grealar than threa (1) years, laasa-ophion comtract, or Dy salg. assgnment, or ranstar of any beneticial INTRrast 0 Of 10 Afy lared trost
holding title to the Real Progarty, or by any other method of conveyance of Real Propartly interast. It any Grantor 15 a corporabon, parthership o
prratsd hability company, transter also includes any change th ownarship at more than twenty-tive percant {25%:) of the woting stoeck, partnershg.
nterests or lymited habdity company intargats, As the case may be, af Grantor. Howevear, thug ophon shall nol be exarciard by Londar d such
cxareiae s profihitad by tedars! law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and hens on the Praoperty are a part of ftus Maorigags

Paymsnt. Grantar ahal pay when due (and in all avants prior o dehngquency) ol taxes, payroll taxes, specal Taxes, ARAERSIIENIS W e
charges and sawer service charges lavied ageinst or an account ot the Property. and shall psy whan due all clarms tor waork gone onoor Lo
aprvices randerad or material furnished to the Property. Grantor shall mamtain the Property froa of all hens having MOty Owel o aual o
the interest of Lender under 1his Morigage. axcept for the lien of taxes and assaasmenis not dua, and axcepl a4 otharwise [Kovided in bl

toHowng paragraph.

Right To Contest. Grantaor may withheld paymeni ot any tax, sssessment, or claim n connrection with a good tmth dispate ovet 10
abbgation to pay, 8¢ long B3 ' andar’s interesat 0 the Property 4 not jeopardized. [t 8 lilen 8rises or 1% filad ag a rasult ol nondayren)
Crantor shatt within titteen {15} days after the hen anses or, 1 & hen is tiled, within hitteen 115) days atter Grantnr has notwe ot the Tidirg
cacure the discharge ol the lien, Of il requasted by Lander, daposit with Lender cash or 8 suHicien! COrporale surety bend nr other Sacunty
satistactary to Lander in an amount autficient to discharge the lien plus any costs and attorneys’ teas of othar charges that could accrue A
a result of n foraclosure or gale under the lian. In any contest, Grantar ahall detend itselt and Lander and shall gatisty any artversa judgmen)
bafore anforcement against the Property. Grantor shall name Lander as An additional oblhigee under Any surety bond bturmshed i the

conlingl proceadings.

Evidence of Payment. Grantor shall upon demand turmsh to Lander satistactory avidance of paymenl of the taxes ar sssessmanis and sha
authanze the appropriate govarnmental atticial tn deliver 1o Lander at any hime a whittan statamant of the taxes and sisesamants BT

1ha Froparty.

Notice of Construction. Grantor shall notify Lender st least tittean (15} davs batore any work 8 commaenced. any seryvicns nre furmhed, o

any mnstenals are supplied to tha Property. if any mechamc’s Han, matariaimen's lian, or other lLien could be Bssertad nn acoount of the

work. services, or materials. Grentor wlll upon request of Lander turnigh 1o Lender advance assurances satigfactory to Landar that Grantor 1'
can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The loHowing provizions relating 1o inguring the Property are & oart nf this Mortgage

Maintenance of Insurence. Grantor ahall proCura ard maintain policies of tire ingurance with standard extandad coverage erinrsemanie oo
an actual cash value basis for the full insuratie value covering all improvemants oh the Real Property in an amount suthoent todo 1
application of any cOINSUrance clausse, and with a slandarg morigages clause in favor of Lender. Grantor shall a[80 procufe ! Mante o
comprehensaiva ganearal liabliity insursnce in such coverage amounts as L endar may request with Lender being named a4 sddiuonal nsuiecds
in such liabihty insurance policies. Additionally, Grantor shall maintain such othes inaurance, including but not hmited o harard. Dusinens
intarruption and boiler ingurence as Lender may require. Policies shall be writtan by such ingurance COmMpAanies anct 10 Such form an may b
raasonabiy scceptable to Lander. Grantor shall daliver 1o Lender certilicates of coverage from each inaurar contaring A stpuinbion thi?
coverage will not be cancetad or dirunished without 8 mmiMum ot tan [10) days’ prior writtan nabca 1o {grder and fol contabung any
disclaimer ot the ingurer's hability tar falure to give auch notice Each insurance policy alsn shall include an ancdorsament proyaling that
coverage in tavor of Landes will not ba Hmpairad in any way by any act. amisaon of default of Grantor ar any gther perann Should the Hoal
Property at any lime become located in an area designated by the Diractot ot the Federal Emergency Management Agancy A% A spaoal
flond hazard area, Grantdr agress to obtain and maintain Federal Flood Inguranca 1or the tull unpad principal batence ol the loan up for b
muximum policy Hmis sel under the National Flond Insurance Program, or a3 otharwise requirad by Lander. and to mamiam sush g 8

tair the tarm of tha loan.

Application ot Proceeds. Grantor ghalt premptly notify Lendar ot any loss ar damage to the Property Lender may make proal of Liss
Grantor tails to do &0 within {iftean (15) days of the casualty Whather or not Lendar’s secunty 13 impaired, Lender may, At 15 alBchioes
npply the procesads to the raduction of the Indehtadness, paymant ot any hen aftecting the Proparty of the rastoranion and rapaer ! fhe
Proparty. {1 Lander electa to apply the proceeds to restoration snd repair. Grantor shafl repair or repiace the damaged of dusiroyod
Improvemants in 8 mannar satistactory to Lender. Lendear shall, upon satisfactory proot of such axparnditure. pay OF ramburse Cicantor trom
the proceeds for the reagonable coat of rapair or rastoration it Grantor is not .~ detpult under this Morigage. Any proceads which have niot
hoen disbursed within 180 days attar their receipt and which Lender has not commitiad 10 the repal Or rastoratian of the Property shall he
Lsed hirst 10 pay afy AMOoUNt owing 1o Lendar undar this Mortgage. than to pay acciued nterest, and the ramarncer, F any, shall te apphed
to the principal balance of the indebtedness. [t Lendar holda any proceeds atter paymant in tull of the Indeblednaess. wuch procacds shall oo

pad to Grantor.

——_—M i
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this Marigege 8t any trustee’s sale Of other sale held under the pro

Gegertor's Report on INGUrENDS. Lipon request of Lender, howevar not more than once a year, Grantor shall furnish to Lander 8 reporn on
aach existing policy of insurance showing: {8} tha nama Of T INSUNeT. ity the rieks insured: (G} the amount of the policy. idi "The Jroparty
ingured, the then current raplacement value of such property. and the mannar of datermining thit veiue, arxd {8} the axpiration date af the
policy. Qrentor ahall, upon request of Landar, have 8n independent appraises gatisfactory to Lender datermine the cash vaiue replacamant
cost of the Propetty.
ovision af this Mortgage, of if any action OF poceeding 1B commanced that

EXPENDITUNES BY LENOER. It Grantor feils 10 comply with any pf
would materislty affect Lender's inierasis in the Property, Lender on Grantor's bahalf may. but shall not ba required 1o, take eny action that
idad tor m tha Note from tha dela

Lender downs sppreprists. Ary amount thet Lender axpends in 50 doing will bear interast & tha rale pfov
by Grentor. Ad such sxpenses. ot Landar' s option. will [m) be payable on damand. b be

{ tha Note and be apportionsd among and Do peyable with Ty installment payments 1o belome due dunng eithat (1) the
asted as a balioon payment which will be dua and

 term of sow spplcabls ingurancs policy of (i) the remaning term of the Note, or lc) be tr
. paysb at the Note's maturity. This Morigege Bled Wil gaculs payment ol thess amounia. Tha rights provided tgr in thes paragraph shall ba n
. mddition to any other rightes or &0y ratmadies 10 which Lander may ba sntitled on account of the default. Any such action by Lender shall not be

construad as curing tha defauit so 8 to Dar Lender from eny remady that it atherwise would hsve had.

WARRANTY DEPENSE OF TIMLE. The lollowing provisions reiating to ownaership af the Property are 8 part of this Mortgege.

Tite. Grentor warrants that: (s} Grantor hokis good and marketable title of record to the Property in fes simple, fres and clear at 8N ans .
in the Resl Propadty description of in any title INGUraNce policy. title report, of tinal titha opiron r

lndmumwntrmﬂuntmuutmrﬂ\
ispued in fevor of, and sccepted by, Lender in connection with this Morigege. ard (b) Grantor has the full right, powes, and authorily 1o .

sxacute and deliver this Mongage to Lander.

Defense of Thie. Subject 1c the axception in the paragraph above,

the lawful cisims of all persans. in the svent any action of proceading 15 £OM
under this Mortgage. Grentor shatl defend the action st Grantor's expanse. Grantor may be the nominal party n such proceeding. but

Landar shal ba antitled to pearticipate in the proceeding and to be reprasanted in tha proceeding by counasl ol Lendet’'s own choice, and
Grantor will deliver, or cAuse 1o be daliveared, 1O Lender such mgtruments a8 Lender may requaent trom lime to tima to ol auch

participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use ol the Property complie

ordinancas, and regulations of governments authorities.
CONDEMNATION. The tokowing provisions tulsting to condemna

Appluﬂunn-lﬁnw. I all or arvwy part of the Property

Grantor warkants and will forever defend tha title to the Proparty Agane1
mencaed that quasiions Grantor’a titha or the intarast of Lander

g with all sxiting spplicabia laws,

tion ot the Property are 8 part of this Morigage.
ig condemnad by sminént domain proceedings of by &ny proceeding Of

purchase in lieu ol condemnation, Lendar may at its alection reqiire that sit or any portion of tha net proceads of the award ba spplwd 14

tha Indebtednase Of tha rapair of restoration of the Proparty. The net proceeds of the award sholl mean the award after payment ot sl

raasonable COStY, OXPENsEs, ard sttorneye’ fees incurred by Lender in CONNBCTON with the condamnation.

i any proceeding in condemnation is filed, Grantor shail promptly notify Lander in writing. and Grantor shall promplly takw
may be tha naminsl party in such proceedmg. bul

auch siaps s may be nacesasry to defend the action and obtain tha award. Grantor
Lander shall be antitied to perticipate in the proceeding and 10 be reprasanted in the procesding by counsel of it own choice, angd Grantor

will geliver or causs 10 ha delivared 10 Lander such ingtrumaents as mpy be requested Dy it trom time 10 time o parrit such partcipation

IMPOSITION PF TAXES, FEES AND CHARGES BY QOVERNMENTAL AUTHORITIES. The following provisions retating 10

ines snd charges &re a part af this Mortgage:
ants mn sddition 1o this Mortgege and take

Currermt Tauss, Fots ond Charges. Upon raguest by Lendar,
whatevar other action is requastad by Lander 1o parfect and continue Lender's hen on the Raal Property. Grantor shall reimbursa Lendar forf
n recording. parfecting of continuing this Morngoege. including v ithout

al} taxss, as described helow. together with all expanses imcurred |
limitation all taxes, fess, documentary Stamps. snd other charges for recording ar registenng this Morigege.

, Taxes. The tollowing shat! taxes to which this section applies: (a) & spacific tax vpon this type of Morigage of upon al of any
! part of the Indabtednoss securad by this Morigago: (b} a spacihic tax on Grantor which Grantor s authonzed or raquired to deduc! tram
' payrmeants &N tha indebtedneas gacured by this type of Mortgage: (c) a tax on thia type of Morngage chargeabie sgainat the Landar or tha

holder of the Note. and () ® specific tax on all or eny portion of the ‘ndebtednass of oD payments ot principal and intaroat made Dy

Grantor.
Subsequant Taxes. H any tax to which this section spplies snacted subsaquent 10 the date ot this Mortgage, TS avant shail have thm
all of its aveilabie rgmeadies tor an Event ol Detaunt

same ettect as an Event at Defeult (o8 defined below). and Lender may sxercisé any of
(b) contests the lax as prownded above 0 1her

as provided below snless Grantor sither (8} phys e tax betore it becomes delinquant, of
Tiaxes and Lians saction and deposits with Lendsr cash Or & sufficient corporate suraty bond Of other BeCUrity astistactory 1o Lender

| SECURITY AGREEMENT: FNANCING STATEMENTS. The toliowing provisions relating 10 this Mortgaga as a securily agreement are a part ot

this Mortgoge.

gecurity Agreement. This inatrument shall conatitute a
parsonal property. and Lander shall have all af the rights of B sscured party v

time.

unvarnmnul 1AKah

sucurity sgreemant 1o the axtent any of the Proparty canstitutes hxtures or other
nder the Uniform Commarcisl COoe a8 amancad from bme 10

Grantor ahall execule financing statements and take whatever other sction » requested by
and Parsonal Property. In addition to racording this Mortgage 10 he
rantor, fiie executsd countarpars. copros of

gecurity intersat. Upon request by Lander,
Landar o periact and continus Lender’s security interast in the Rants

rasl proparty records, Lender may. at any time and without further authorization from G
anburse Lender for ail expenses incurred wn perfachng of

reproductiona of thia Mortgege as 8 financing statement. Grantor shall re

continmaing this sacurity irterest. Upon defeust. Grantor shall assembis the Personsl Froparty 1 & mannas and at & pisce reascnably
conveniant to Grantor and Lender snd maka it ausilabie 10 Lender within three 13} doys after receipt of writtan damand trom Lander.

Addressas. Tha maling addreasss ot Grantor (debtor) and Lender (secured party}. from which infarmation concerming the secutity Nteresl
granted by this Mortgage mey be pbtained {esch as required by the Uniform Commaercial Code), o 83 stated on the first page of thua )

— ——m— ) = — = ——— -
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Martgege.
FURTHER ASSURANCES; ATTORNEY AN-FALCT. Tha following provisons relating 10 further assurances s attorney-n-fact are & part ol s

Morigage.
Further Assurances. At sny time. and from time to tima, upon request 0f Lender,

be made. axeciuted of

Grontor wif make. axacuts dnd aaliyar. or will Cause 10
Lander, causs to be tled, racorded. rebled. of

such timas snd in such offices andt places as Lander mey deem appropriate, shy 8
nts. continuation statements, instruments of turther asaurance.

desds o trust, security deeds, sacurity agresments. #nancing stetema
cartiticaten, and other documents ae may, tha soie opinion ot Lander, be neceseary Of desirable in ordar 10 eHeciuate, comphte, partact,
the Relsted Documants, and (bl the kens and

continue, or presarve (8l the obiigations of Grantor under the Note, this Mortgege. snd
sacuUiity Interests crested by this Mortgage &t Hrat and prior lisne on the Property, whaether Nnow owned or harsafier acquired by Grantor
Unlass prohibited by jew Of agreed to the contrary by Lendar in writing. Grantor shall reimburse Lander for all costs and axpensas ncarrad

n connaction with the Matters raterred 10 in this paragraph.
Attorney-in-Fact. 1f Grantoer falis to do any ot the things referred to in the pracading parsgraph, Lender may do so for ang i tha name ol

Grantor and it Grantol's axpeansd. for such purposes, Granior harsby irravocably sppaints Landar as Grantor's sttornay-in-fact for the
purpose of making, @ detivering, flllng. recording, and dong all pther things as may be NeCessary of desirable. 1n Landar's noie

ASCLTING
opinion, to accompiish the matters reterred to in the preceding parsgraph.

FULL PERFORMANCE. If Grantor pays ail the Indebledness when due, and otharwisa performs
this Mortgage. Lendef shall sxecute snd deliver to Grantor 8 guitable satistaction of this Mortgage
! financing statement on fite avidencing Lende:’s ascurity interast in the Rents and the Persansl Property.
| applicable law, any reasonable termination tes ss derasmined by Lender from time 1o time.

DEFAULT. Each of the following, at the option of Lander, shall conatituta sn avent ot defsutt {"Evant of Defsult™} under this Morigage

Default on indebtedness. Fafiure of Grantor to make any payment when due on the Indebtednsis.
Defauit on Other . Fallure ol Grantor within the time required by this Mortgaga 10 make any paymaent for laxes of msurance Of
any other payment nacesiary to prevent fiing of or 1o attect dischargs ot any han.

al} the obligations inposed upon Gepntor under
and suitable statemants ot tarmunation of acy
Grantor wilt pay, it paimitted Dy

T R
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Dafault. Fallurs of Grantor to comply with any other term, obligation, covenant or condltion contained in | Momrq- the
Note or in any of the Related Documents. lﬂ“

Default in Favor of Third Perties. Should Geantor default under eny loan, extension of crecit, security agrssment. purchans of Lok
ogreamant, or any other agresmant, in favor ot any othar craditor or person that mey matsrially atfect any of Grentor s po!ipuw o
Grantor's abliity to repay the Note or Grantor's ability to partorm Grantor's obligations under this Morigage ar BNy of the Aalated
Bocumenms.

Felne Stmterments. Any wWaTanty, representation of stalamant made or furnishad to Lender by or on behall gt Grentor uwnder this MOripags.
the Note or the Relstad Documents Ia false Or misleading in any material respect, either now of st the nme made or furniahed.

Deteotive Collaterafizetion. This Mortgage or any of tha Reisted Documents ceases to ba in full farce and etfect Linchuding tailura ol By
oofigtarsl doouments 10 Creste & valid and parfected security interast of lisrt} at any tima and for any réason.

Degth or insgivency. The death of Grantor of the disgolution orf termination of Grantor's sxistence as 8 going busingss. the manivency of
Grantor, the sppointment of & receiver for any pan of Grantor's proparty, Sny Bssignment tar the banatit ot craditors, sny type of craditor
workout, or the commencement of any proceading under sny pankrugtcy or insolvency laws by or sgainet Grantor

Foreplosurs, Forfelre, eotc. Comwnencemant of foreclosurs of forteiture proceedings, whather Dy judicial proceeding, seait-help.
raposEasion any other method, by any creditor of QGramor or by any governmental sgancy against any of tha Property. HOowesver this
subsection shalt not apply in tha svent of a good faith digpute by Grantor as 10 tha validity or ressonablenans ol the claim which s the bass
ol the toreciosurs or forefeiture proceeding, provided that Grantor gives Lander written notica of such claim snd fumishes reserves of &
surety bond for the claim aatigtectory to Lender.

Breach of Other Agresment. Any nreach by Grentotr under the terms ot any other agreamant batween Grantor and Lencsr that 18 not
remedisd within any grace paricd provided thersin, including without limitation any agreemsent CONCEININg 80y indebtednars ar othe!
obligation of Grantos 1o Lender, whather existing now or |ster.

Events Affecting Gueramor. Any of the praceding events occurs with respact 10 any Guaranior ol any of iha Indeabtpdness oOr any
Guarsntor dies or bacomes incompetent, or revokes of disputes the validity ot. or tiability under, any Guaranty al the Indebtedness.

Adverss Changs. A material adverss change occurs in Grantor's tinancial condition, or Lender Delieves the prospect of payment of
parformance of the Indebtedness is impeired.

insecurity. Lender in good taith deems itselt insacure.

RIGHTS AND REMEDES ON DEFAULT. Upon the accurrenca of sny Event of Uafault and at any tme thereatiar, Lender, at sts opticn. may
axsrciss sny one or more of the following rights and ramadies, in addition to any other nghts of remading provided by law.

Accelscate indebtadness. Lander shall have the right st rta option without notice to Grantor 1o decisre the entirs indebtednass immadiately
due snd payable. including any prepayment penaity which Gramior would be requited 1o pay.

UCC Remadies. With respect to all or any part of the Personal Property, Lander shall have all the nghts and ramades of a secured parly
under the Uniform Commarcial Code.

Collect Rents., Lencer shall have the right., without notice 10 Grantor. to taks possassion of the Propefty and collect the Ramts, wnchuchng
amounts past due and unpeid, and apply the net proceeds, over and sbove Lendar's costs, against the Indabtedness. In turtherance ot thes
right, Lender may require any tenant or other usar of the Proparty to make paymants of rant o7 use teas directly to Lander. I the Rents are
cofiected by Lencer, than Grantof irrevocebly designates Lender as Grantor’s attorney-in-fact to endorse ingtruments racsived In payment
thersot In the nama of Grantor and 1o regotiste the same and collect the proceeds. Faymanis by tenants of other USers 10 Lemdar 1N
résponsy, 1o Lender’'s damand shell satiefy the ohiigations for which the psymaenis ars made whether or not any proper Frounds for the
demsand existed. Lender may axercise its rights under this subparagraph eithar in person, by agent. of through a receiver.

Appoint Receiver. Lender shall have the right to have & recaiver appointed 10 take posseasion ol all ot any part ol the Property, with the
powesr to protect and preserve the Property, 10 operate the Property praceding forecloswre or asla. and 10 cobect the Ranta from the
Property and apply the proceeds, over and above the cost of the receivarghip, against the Indebtadness. The receiver may serve without
bond if permitted by law. Lander's right to tha appoirtmaent of a receiver shall exist whethar or not the apparent velue of the Propatty
axcoods the Indebtadnass Dy & subsiantial amount. Employmant by Landar shall not disquality a person from serving &8 & rECoTar

Judiciel Foreclosure. Lender may obtaln 8 jucticial decree foreciosing Grantor's intarest in all or sny part of the Property.

o Bale. Lender shall be suthorized o take possession of the Property and. with or withaut taking such poseesson, attar grong
notice of the tima, piace and 1erms of sade, togather with a description af the Property to be soid, by publication once & week lor thioe {3
succeadive wasks in BOME NEWSRERET publighsd in tha county of counties in which the Real Property 10 ba soid is tocatod, 1o sail the
Propetty {or such part or parts therec! a8 Lender may from time to time slact 1o selll in front of the front or man door ot the courthouse of
the county in which the Property to be sold, of & substantial and material part theraot, in located, at public outery, 10 the hghast Didder for
caah. If thars is Real Proparty to be soid under this Mortgage in more than one county, publicanion shall be made In all counties whare the
Real Property to be sold is located. it e newspapes is published in any county in which any Real Property t0 be sokd 18 located, the notics
ahall be publishad In & nNewspaper published in an adjoining county tor three (3) successive weeks Tha 1ale shall be heid between the
hours of 11:00 a.m. and 4:00 p.m. on the dey designated for the sxerciss of the power of sale undet this Mortgage. Lendar may D 81
any ssle had under the terms of this Mortgeges and may purchase the Proparty if tha highest bidder theretora. Grasntor hareby waives any
and all righte to have the Property marshatled. n axercising its rights and remadies. Lender shail be free to sall slt or sny part of tha
Property togather or separately, in one sale of by separate sales, .

Deficiency Judgmaent, permitted Dy spplicabla law, Lender may obtain s judgmant for any deficiency remaimng in the Indebtedneis cue
1o Lendar atter application ot sl amounts received trom tha exercise of the righta provided in this saction.

Tonancy at Sufferance. | Grantof remaing in possession of tha Property aftsr the Property is so0id as provided above or Lande: otharwiss
necomes entithed t0 POASESMON of the Proparty upon default ot Grantor, Grantor ehall bacome a tenant at suHerance Of Landar or the
purchassc of tha Property and shall, at Lendar's option, aither {8} pay » ragsonable rental tor the usa of the Property. or (b} vecate tha

Property Immediately upon tha gemand of Lerder,
Oher Remedies. Lender shall heve sll othar rights and remedies provided in this Mortgage ar tha Note or avaiisDie at law or 0 aqQuity. ‘

Sale of tha Property. To the sxisni permittéd by spplicabis iaw, Grantar hareby waives sny snd all nght 10 have the proparty marshallad
in exerclaing ite rights and rermedies. Lender shall ba free to seil sll or any pavt ot the Property togethsr of separsisly. n 0N sale o by
ssparate aales, Lender shall he sntitied to bid 81 any public ssile on gll or sny portion of the Property.

Notice of Sals. Lander shall give Grantor rasscnable notice of the time and place at any public saie of the Personet Property of ol tha 1ms
attar which any private sale of other intandad disposition al the Personal Proparty is ¢ be made. Reascnabie notice shatl maean nahn

given at least ten {10} days before the time of the sale or diaposition.

Walver: Elsction of Remediss. A waiver by any party of a breach of & provision of this Mortgage shall not conatituie a4 waiver ol or
prajudice the party's rights otherwiss 10 dermand strict compliancs with that provision or any other provision. Elsction by Lander 1o pursue
any remady shaill not exolude pursuit of any other rameady, and an slaction 1o make axpanditures or take action to partarm an obligation of
Grentor under this Mortgege sther tallure of Grantor to perform shall not attect Lender’s right to daciarm a dufaull and execciss 1 remadien

under .this Morigage.

Attorneys’ Fees; Expansas. It Lender ingtituies any suit or action to entorce any of the terms of this Mortgage. Lendes shall be antitled to
recover such sum a8 thy court may sdjudge resscnable a3 Btiorneys fens at trini and on eny appesl. Whether or not any COurl RCTION 18
invoived, all ressonable sxpenses iIncurred by Lander that in Lender’s opinion are necenaary at any tims for the protection of its nisreat or
ihe snforcamant of Hs rights shall bacome & pan of the Indebtedness payabie on demand and shall bear intarest rom the date of
expanditure until repaid at the rate provided for in the Note. Expensss covered by thie peregraph inciude, without limitation, howevaer
subject to any Himits under appliceble law, Lander's sriornays’ fess and Lender’s legal axpanses whethar or not thare i3 B lawsuit. inchuding
attornays’ fees for bankruplcy proceedings {inCiuding atiorts to modily or vacate any automatic stay or injunctionl. spoeals and any
anticipatad post-judgment collection services, the Cosi of searching records, obtaining titlm reports (ncluding foteciowuwe raparta)
surveyors' reports, snd spprainal fees, anxd title insurancs, 1o the axtent permitted by spplicable law. Grantor stso will pay any court cosls.
\n addition 1o 8l other sums provided by law.
NOTICES TO GRANTOR AND OTHERN PARTIEE. Any notice under this Morigage, including without limitation sny notica ot defsult ang any
notice of sale to Grantor, shail be in writing., may be sent by relataceimile (uniass otherwise required by law|, and shall be atfectrve whan
actusity deliversd, or when deposited with & nationaily recognized overnght couriar, or, it maited, shait be deamed eHective whan deposiied
the United States mall first class. certitied or registered mail, postage orepakd, directsd 1o tha addrasses shawn naar the beginning of 1his
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Mortgages. Any party may change its address for notices under this Mortgage by giving formal writtan notice o the . Bpachying
that the purpose of the notice is to change the party's address. All copies of notices of foreciosura from the of srwy Sgn which has

priarity over this Mortgage shell be sent to Lender's sidrass, a3 shown nesr the beginning of this Mortgage. For notice urpeess, Grantor
agress 10 keep Lender informed at ait times of Grantor's curmrent sddrass .

MISCELLANEQUS PROVIBIONS. The following miscellanecus provisions are a part of this Mortgage:

Amerndimants. This Morigaga. together with any Relsted Documents. constitutes the antirs understanding snd agreemant ol the partwes as
to the matters set forth in this Mortgags. No alterstion of or amendment to this Mortgage shall be eHactive uniess given in wnting and
signad by the party or partiss sought to be charged or bound by the siteration or smendment.

Annusl Reports. |f the Property is uesd for purposes other than Grantor's residence. Grantor shall furrish 1o Landar, upon request. 4
Sertified statemant of net cperating income received from the Property during Grantor's praviaus fscal year 1n such torm and detar s
Lender shall require. "Net operating income® shall mean all cash raceipts from the Property less 2l cash axpandituras made in connachion
with the operetion of the Property.

Applicable Law. This Mortgage hes been delivered to Lender end accepted by Lender in the State of Alsbama. Subject 10 the provimons
on srbitretion, this Mortgage shall be governad by and construed In accordance with the laws of the State of Alabams.

Arbitration. mmMWMﬂm,mwmmmm.mmm,m.mﬂmn
m.mmmmmm.mmmumnmmmmmn. shall be srbltrated pursust to the
Rulss of the American Arbliration Associstion, upon request of sithes party. No act to take or dispose of any Collateral shall constituta s
waivar of this srbitration agreament or be prohibited by thia arbitration agraement. This includas  without limitatyan. obtasng inunctive
retief or & temporery restraining order. invoking a power of sals undar any desd of trust or mortgage: cbtaming & wrn! ¢l attachment or
impaaltion of e receiver; or exarcising any rights relating 1o personal property, including taking or disposing of such property with of wilbusst
judicial process pursuent to Articie 9 of the Unifarm Commarcial Code. Any diaputes, claims. of controversses CONCAIMING tha lawtulnass or
reasonsbiensss of any act, or exercise of any right. concerning any Collsteral, including any clsim to rescind, reform, or Dherwise modily
sny agreament releting to the Colataral. shall alac be arbitrated, provided however that no arbitrator shall have tha nghtl or they powai Lo
eNin or rastrain sny act of sny party. Judgment upon any award rendered by any arbitrator may be sntersd n any court hawving
pirisdiction.  Nothing in this Mortgage shal precluds any party from seeking squitable relief from a court of competant wnsdiction The
atatute of limitations, estoppel, waiver, laches, and similar doctrines wihich wauld otherwiss De applicable in an action brought by & party
shall ba appllcable in any arbitration proceeding, and the commencemeant of an arbitration proceeding shall be deamed the commancemen'
of an action for these purposes. The Federsl Arbitration Act ahall apply 1o the construction, interpretation, and snforcemant of this
arbitration provision.

Coption Headings. Ceaption headings in this Mortgage are for convenisnce purposes ofly and are not to be used 10 ntarprel or defire the
provisiona of this Mortgags.

Merger. There shall be no merger of tha interest or estate created by this Mortgage with any other interes! or sstate m tha Proparty s1 any
time held by or for the beretit of Lander in any capacity, without the writien conssnt of Lender.

Severability. il & cowt of competent juriadiction tinds sny provision of this Mortgage tc be invalid or unentorceable as (o any person or
tircumastance, such finding shail not render that provision invalid or unenforceable as 1o any othas persons or circumatances. 1! feanibie
any such offending provision shail be deamed 10 be modified to be within the limits of enforceability or validity: however, 1f tha otardng
provision cannot be so modified, it shall ba stricken and all other provisions of this Mortgage in all othar respects shall remaan vahd and
antorceasbis.

Succedssors and Assigne. Subject to the imitationa stated in this Mortgage on transfer of Grantor's intsrest. this Mortgaga shall be bending
upon and inurs 10 the benafit of the parties, their successors snd assigns. H awnership of the Property bacomes vested o o persOn othet
than Grntor, Lender, without notice to Grantor, may desl with Grantor's successors with reference to this Mortgage snd 1he iIndebisdnesn
by way of lorbsarance or extenslon without relessing Grantor from the obligations of this Mortgage or liability under the indebtedness

Time [a of the Essenca. Tima is of the sssence in the performanca of this Mortgage.

Waiver of Homestead Exsmption. Grantor hereby reloases and waives ail rights and benefits of the homesiead axemption isws 0l tha State
of Alabama ss to all indebtedness secursd by this Morigege. ‘

Weivers and Cornsants. Lender shell not be desmed to have waived any rights under this Mortgags (or under the Relatag Documentsl
, uniass Juch waiver is in writing snd signed by Lender. No deisy or omission on the part of Lander in axarciging any nght shell oparate as o
, waiver Of such right or any other right. A waiver by any party of a pravision of this Mortgage shall not constitute a waivaer aof or prejudice
. the party’s right otherwise 1o demand strict compisnce with that provision or any other provision. No prior warver by Lender. nor sy
. courss of dealing batween Lander and Grantor, shall conatitute » waiver of any of Lendar's rights or sny of Gramor's obligatons as to eny
. future trensactions. Whanever consant by Lendar is raquited in this Mortgage. the granting of such consent by Landar (n any instance shail
not constitute continuing consent to subsequent iInatances where auch consent is required.

RECORDING. The procesds of thia loan have been spplied on the purchase price of the property described hersin conveyed !o MmOt g agor
aimuitansoushy herswith,

GRANTOR ACKNCWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO (T8 TERMS.

Thias Mortgage prepared by:

Mame: Deonies ¥. Hagan/Real Estate Departmen
Addrese: 417 Morth 20th. Street

Gy, State, ;. Birmingheam. Alsbama 315203

I L

= ——— ke =

f o e —————

P B o e



MORTGAGE = Pege 6

08-17-1999 _
Loan No 9041 {Continued) 1
Y —— — .—__________—.—-——-——'-—"_——___ - L ———
INDIVIDUAL ACKNOWLEDGMENT fl r
: -
grATEOF ____ Alabama ,
. ) us
| cnu.mw OF Jefferson "

Goggans. whose nama is signed

in said stata, heraby certify that Randall H.
. 1, the urdersignad SUEROAEY. lmﬁm::dmhrn:ﬂd mn:v e, D this day that, being informed of the cortents of sasd
e m-::lwunuvnlmtuilyunﬂudwﬂnnmuhurlﬂﬂu.
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