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MORTGAGE < 3 =
(With Future Advance Clause) =
DATE AND PARTIES. The date of this Mortgage (Security Instrument} is T 63071333, ... ... and the
parties, their addresses and 1ax identification numbers, if required. are as tollows:
MORTGAGOR: Robert A, Hulsey Sheridan W. Hulsey
Husband Wife
3513 Wyngate Trace 3513 Wyngate Trace
Birmingham, Al. 35242 Birmingham, Al. 35242

(] If checked, refer to the aitached Addendum incorporated herein, for additional Mongagors, their signatures and
acknowledgments.

LENDER:
The Bank
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE QF ALABAMA

17 North 20th Streat
} Birmingham, AL 35203-4003
Federal Tax ID#
CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and (o secure
the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor grants, bargains,
conveys, sells and mortgages to Lender, with power of sale, the following described property: *
Lot 2, Block 2, according to the Survey of Wyngate Trace, as recorded
''n Map Book 12, Page 94, in the Probate Office of Shelby County,
Alabama.

NOTE:
This is a second mortgae, junior and subordinate to that certain

mortgage executed by Robert A. Hulsey and wife, Sheridan W. Hulsey
to Castle Mortgae, dated May 21, 1999, and recorded in Instrument
$1999-22784.

The property is located in ... SHELBY..................... P at ...
tCounty )
L3513 WYNGATE.TRARE ... BIBMINGEAM. . Alabama . 152424
(Address) iy (IR {ode

Together with all rights. easements, appuntenances, royaities, mineral nghts, o1l and gas rights, all water and ripanan nghis,
ditches. and waler stock and all existing and future improvements, structures, fixtures, and replacements that may now. of af
any time in the future, be part of the real estate described above (all referred to as "Property”™). When the Secured Debr
(herealter defined) is paid in full and all underlying agreements have been terminated. this Mortgage will become nult and
volud,

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not
exeeed $...40,000..Q00.... . ~ This himitation ol amount does not nvlude interes! and other tees and

charges validly made pursuant lo this Security Instrument. Also, this limitation does not apply to advances made under the
terms of this Security lnstrument to protect Lender's security and to perform any of the covenants contained in this Security

Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as tollows:

A Debt incurred under the terms of all promissory note(s), contracl(s), guaranty(s) or other evidence of debt deseribed
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below 1
suggested that you include items such as borrowers’ names, note amounis, interest rates, maturtty dales, erc.|

Equity Line Agreement, and all other documents necessary to close
+this transaction, all documents executed simultanecusly herewith,

1/A/0 $40,000.00
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B. All future sdvances from Lender 1o Mortgagor or other future obligations of Mortgagor to Lendet under any prontissory
note, contract, guaranty, or other evidence of debt executed by Mongagor in favor of Lender executed after s Security
Instrument whether or not this Security Instrument is ificaily re . If more than one person signs this Secunty
Instrurnent, each Mortgagor that this Secuni strument will secure all future advances and future obhigations
thet are given 10 or incurred by any one or more Mort , or any ope or more Morigagor and others. All fulure
advanpes and other future obligations are secured by this Instrument even though all or pant may not yei be

. All furare advances and other future obligations are secured as if made on the date of this Security Instrument.

in this Security Instrument shail constinte a commitment to make additional or future loans or advances 1n any

. Any such commitment muit be agreed Lo in a separate writing.

C. All obligations owes 10 Lender, which may later arise, to the extent not prohibited by law, including, but not
{imited to, liabilities for overdrafts relating to any deposit account agreement between Mortgagor and Lender

D. All additional sums advanced and expenses incurred by Lender for insunng. preserving or otherwise protecting the
Property and it¢ value and any other sums advanced and expenses incurred by et under the terms of this Securniny
Instrument.

i

This Security Instrument will not secure any other debt if Lender fails 10 give any required notee of the right ot rescisston

PAYMENTS. Mongagor agrees that all payments under the Secured Debt will be paid when duc and 0 accordance with the
tertns of the Secured Debt and this Security Instrument.

WARRANTY OF TITLE. Mortgagor warranis that Mortgagor 1s or will be lawfully seized ol the estaie comveved by thi
Security Instrument and has the right to grant, bargain. convey, sell, and morigage, with the power of sae. the Prapern
Maortgagor &lso warrants that the Property 15 unencumbered, except for encumbrances noted above

PRIOR SECURITY INTERESTS. With regard 1o any other morgage, deed of trust, securiy agreement or other lien
Jocument thal created a prior security interest or cacumbrance on the Property, Mortgagor agrees:

A. To make all payments when due and to pertorm or compty with all covenants.
B. To promplly deliver to Lender any notices that Mortgagor receives from the holder,

C. Not to allow any modification or ¢xtension of, nor to request any future advances under any note or agreenwnt sevured
by the lien docurnent without Lender’s prior wriiten consent.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances. lease payments, ground renis,
utilities, and other charges relating to the Property when due, Lender may require Mortgagor to provide to Lender copies of all
notices that such amounts are due and the receipts evidencing Mortgagor's payment. Mortgagor will defend utle to the
Prc!pentzdn ainst any claims that would impair the lien of this rity Instrument. Mortgagor agrees to assign to Lender, as
reques y Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor or materials
maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the eotire balance of the Secured Debt o he
Immedinttll!hdu: and payable upon the creation of, or contract for the creation of. any lien, encumbrance, trapsier or sale o1 the
Property. This right 15 subject to the restrictions imposed by federal law (12 C.F R. 5%§), as applicablé. This corenant shall
run with the Property and shall remain in effect until the Secured Debt is paid in full and this Security Instrument is released

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mongagor will keep the Propenty in good condiiuen aid
makc all repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste, impairment, of deterioration of
the Property. Monigagor will keep the Propeny tree of noxious weeds and grasses. Morgagor agrees that the sature of the
accupancy and use will not substantially change without Lender's prior written consent. Mortgagor will not permut any change
in any license, restrictive covenant or casement without Lender’s prior written consent. Morigagar will notify Lender ot (0
demands, proceedings. claims and actions against Mortgagor, and of any loss or damage to the Property

Lender or Lender’s agents may, at Lender’s option, enter the ngﬁny at any reasonable ume tor the purpose of inspeciing the
Property. Lender shall give Mnnglggor notice al the lime of or before an inspection specifying o reasonable purpuose for the
mmspection. Any inspection of the perty shall be entirely for Lender's benefit and Mongagor will in ne way rely on
lender’s ihspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained 1 this Scecurii
Instrument, Lender may, without notice, perform or cause them to be perfortmed. Morngagor appoints Lender as atlomey in
fact 10 sign Mongagor's name or pay any amount necessary for performnance. Lender’s right to perform for Morngagor shall
not create an obligation to perform, and Lender’s failure to perform will not prectude er lrom exercising any of Lender’s
other rights under the 1aw or this Sacurity Instrument. If any construction on the Properiy is discontinued or not carried on in a
rcasonable manner., Lender may take all steps necessary (o protect Lender’'s security interest in the Propeny, including
compietion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, conveys, sells and mortgages to Lender
as additional security alt the right, title and interest in and ta any and all existing or future leases, subicases. and any other
written or verbal agreements for the use and occupancy of any portion of the Propeny, including any exiensions, renewdls,
modifications or substitutions of such agreements {all referred to as "Leases™) and rems, 1ssues and profits (all referred Lo s
"Rents"). Mortgagor will promptly provide Lender wilth true and correct copies of ali existing and future Leases Mortgagor
may collect, receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of this Securniny
Instrument.

Mortgagor agrees that this assignment s immediately effective between the parties 10 this Sevuiity Instrument. Mortgaget
agrees that this assignment ts cifective as to third parties on the recording of this Monpage. and that this assignment wll
rematn in ¢ffect during any redemption period until the Secured Debt is satisfied and all underlving agreements are ended. and
that 1his assignment is enforceable when Lender takes actual possession of the Property, when a recerver s appoimtd, or when
Lender nmiﬁges Morigagor of the default and demands that Mortgagor and Mongagor's tenanis pay all future Reats direct)y e
Lender. On receiving nglice of default. Mortgagor will endorse and deliver to %_ender any pavment of Rents in Mongagor's
possession and will receive any Rents in trust for Lender and will nat commingie the Rents with any other funds  Any amounts
collected will be aplalied as provided in this Security Instrument. Mortgagor warrants that no default exists under the Leases or
any applicabte landlord/tenant law, Mortgagor also agrees to maintain and require any tenant to comply with the terms of the
[cases and appticable law,

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mongagor agrees o comply with the
provisions of any lease if this Security Instrument i1s on a leasehold. If the Property includes a unit 1in a condominium,

D8 i
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lime-share or a planned unit development, Mortgagor will perform all of Morigagor's duties under the covenpnts, hy-[aw&. Qar
regutations of the condominivm of planned unit development.

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment when due.
Mongagor will be in default if a breach occurs under the terms of this Security Instrument or any other document executed for
the purpose of creating, securing or guarantying the Secured Debi. A good faith belief by Lender that Lender at any e s
insecure with respect (0 any on or entity obligated on the Secured Debt or that the prospect of any payment of the value of
the Property is impaired shail also constitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and stale law will require Lender o provide Mortgagor with notice
of the right 1o cure or other notices and may establish time schedules for foreclosure actions. Subject to these limutations, il

any, mer may accelerate the Secured Debt and foreclose this Security Instrument 1n a manner provided by law if Mongagor
is 1n defaull.

At the option of Lender, all or any part of the fees and charges, sccrued intcrest and principal shal! become immediately
due and pavable, after giving notice if reguired by law, upon the occurrence of a default or anyiime thereafter. In addition.
1 ender shail be entitled to all the remedies provided by law, including without Limitation. the power to seil the Property. the
terms of the Secured Debt, this Security Instrument and any related documents. All remedies are distinet, cumulative and not
exclusive, and the Lender is entitled 1o ail remedies provided at law or equity. whether or not expressly set forth. The
acceptance by Lender of any sum in payment of partial payment on the Secured Debt after the halance 1s due or 1 acvelerate.
or afier foreclosure proceedings are filed shali not constitute a waiver of Lender's right to require complete cure of any evsting
default. By not exercising any remedy on Morngagor's defauit. Lender does not waive Lender's right to later consider the events
a default if it continues or happens again.

If Lender initiates a judicial foreclosure. Lender shall give the notices as required by apphcahle law. W Lender invokes the
power of sale, Lender shall publish the notice of saie. and arrange to set! alj or part of the Property. as required by apphcable
law. Lender or its designee may purchase the rty at any sale. Lender shall apply the proceeds of the sale 10 the manner
required by applicable [aw. The sale of any part of the Propery shall only operaic as a foreclosure of the sold Property. so an)
remaining Property shall continue f0 secure any unsatisfied Secured Debt and Lender may further foreclose under the power ol
sale or by judicial foreclosure.

EXPENSES: ADYANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when prohibited
by law, Morigagor agrees 10 pay all of Lender's expenses if Mongagor breaches any covenant in this Security lnstrument.
Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecling, preserving of otherwis:
protecting the Property and Lendes’s security interest. These expenses will bear interest from the date of the payment until panl
in fuil at the highest interest rate in effect =8 Fruvidcd in the lerms of the Secured Debi. Mortgagor agrees to pay all costs and
expenses incurred by { ender in collecting, enforcing or protecting Lender’s rights and remedies under this Security Insirument
This amount may include, but is not limited to. attorneys' fees, court costs, and other legal expenses. This Security Instrumer!
shall rer]min in effect until released. Mortgagor agrees 10 pay for any recordation cosis of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law mwans,

without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42 U.5.C. 960
et seq.), and all other federal, stale and local laws, regulations, ordinances, court ordefs, attorney genceral opuoens of
interpretive letters concerning the public health, safety, weltare, environment or a hazardous substance; and (2) Hazardous
Substance means any toxic, radioactive of hazardous material, waste, poliutant or contarunant which has characteristics which
render dhe subsiance dangerous or potentially dangerous (0 the public health, safety, wellare or environment. The lenn
includes, without limitation, any substances defined as "hazardous material,” "toxic substances.” “hazardous waste” o

"hazardous substance” under any Environmental Law,
Mortgagor represenis, warrants and agrees that.

A. Except as previously disclosed and acknowledged in writing to Lender. no Hazardous Substance 15 or will be located,
. stored or released on or in the Property. This restriction does not apply 10 small quantities of Hazardous Substances that
are generally recognized to be appropriale for the normai use and maintenance of the Propenty.

B. Except as previously disclosed and acknowledged in writing 1o Lender, Mortgagor and cvery wnant have heen. are, atd
<hall remain in full compliance with any applicabie Environmental Law.

C. Mongagor shall immediately notify Lender il a release o7 threatened release of a Hazardous Subslance ooeurs o, under
or about the Property or there is a vioiation of any Environmental Law concerning the Property. In such an event,
Mortgagor shall take all necessary remedial action in accordance with any Environmenta! Law.

D. Mortgagor shall immediately nolify Lender in writing as 5000 a8 Mortgagor has reason to believe there is any pending or
threatened investigation, claim, or proceeding relating to the release or threatened release of any Hazardous Substance or

the violation of any Environmenta! Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threaiened action, by private or publi
entities 10 purchase or take any or all o the Propersty through condemnation, eminent domain. or any other ineans. Morigagor
authorizes Lender to intervene in Mongagor's name In any of the above described actions of claims. Morgagor assigns 1o
1 ender the proceeds of any award of claim {or damages connected with 2 condemmnation or other taking of all or any parnt o the
Property. Such proceeds shall be considered paymenis and wil! be apphied as provided in this Security Instrument This
assignment of procecds i subject to the terms of any prior mortgage, deed of trust, secyrity agreement or other lien document

INSURANCE. Mortgagor shall keep Property insured against 10ss by fire. flood. thefl and other hazards and risks reasanably
associated with the y due to its type and location. This insurance shall be maintained in the amounts and tor the perixds
that Lender requires. The insurance carrier providing the insurance shall be chosen by Morgagor subject to Lender's appros al.
which shall not be unrcasonably withheld. if Mortgagor fails to maintan the coverage described above. Lender may, sl
Lender's option, obtain coverage to protect Lender’s nghts in the Property according to the terms off this Security Instrunmenl

All insurance policies and renewals shall be acceptable 10 Lender and shall inciude a standard “mortgage clanse’ and. where
applicable, "loss payee clause.” Mongagor shall immediately notify Lender of cancellation or termunation of the insuran
Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shail immediately give 1o Lendet
all receipts of paid premiums and renewal notices. Upon loss, Martgagor shall give immediate notce 0 (he Insurance carmes
and Lender. Lender may make proof of loss it not made immediateiy by Morngagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied Lo the restoration ot repair of the Property or Lo 1he
Secured Debt, whether or not then due, al Lender's option. Any application of proceeds o principal shail nof exlend or
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postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be pald o the
Mortgagor. 1f the Property is acquired by Lender, Mongagor's right to any insurance policies and proceeds resulting from.
damage to the Propenty before the acquisition shall pass to Lender lo tie extent of the Secured Debt immediatély Wéfore the
acquisition.

39, ESCROW FOR TAXES AND INSURANCE. Uniess otherwise provided in a separatc agreement, Morigagor will not b
requimdmwwumduﬂmd:formenmdimuminmmw.

11. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial stitement or information Leader may deem reasonably necessary. Morgagor agrees 10 Sign. deliver, and hle any
additional documents or certifications that Lender may consider necessary to perfect. continue, and preserve Mongagor's
obligations under this Security Instrument and Lender's lien status on the Property.

22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duues under this
Security Instrument are joinl and individual . [ Mortgagor signs this Security Instrument but does not sign an evidenue of debt
Morigagor does so only to mongage Montgagor's interest 10 the Property to secure payinent of the Secured Debtoand
Mortgagor does not agree to be personally liable on the Secured Debt. If this Security Instrument secures a guaranly betwoen
Lender and Mortgagor. Mortgagor agrees 10 walve any rights that may prevent Lender from bringing any action or clann
against Mortgagor or any pary indebled under the obligation. These rights may include. but are not limuted Lo, any
anti-deficiency or one-action laws. Mortgagor agrees that Lender and any party o this Security Instrument may extend. modilhs
or make any change in the terms of this Security Instrument or any evidence of debt without Mongagor’s consenl buch
change will not release Morigagor from the terms of this Security Instrument. The dutics and bhenefits of this Secunite
Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.

33, APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws ol the
jurisdiction in which Lender is located. except 1o the extent otherwise required by the laws of ihe junsdiction where Lhw
Property 1s located. This Secunty instrument is complete and fully integrated. This Security Instrument may not be amended or
maodified by oral agreement. Any section in this Security Instrument, attachments, or any agrecment related to the Sevurad
Debt that conlicts with applicable law will pot be effective, uniess that law expressty or impliedly permits the vanations by
written agreement. If any section of this Security Instrument cannot be enforced according 1o its terms, that section will by
severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used, the singuiar shal
include the ptural and the plural the singular. The captions and headings of the sections of this Security Instrument are o
convenience onty and are not 1o be used to interpret or define the terms of this Security Instrument. Time 1s of the essence 1
this Security Instrument.

24. NOTICE. Unless otherwise required by law, any notice shali be given by delivering it or by mailing it by first class mail to
the appropriaic party’s address on page i of this Security Instrument, or to any other address designated in writing. Notice
one MOKgagor will be deemed to be notice o all morigagors.

25, WATVERS. Except to the exient prohibited by law, Morigagor waives all appraisement rights relating to the Propeny

16. OTHER TERMS. If checked, the following are appiicable to this Security Insirument;
%) Line of Credit. The Sccured Dcbt includes a revolving line of credit provision. Although the Secured Debt puay o
reduced to 8 zero balance, this Security Instrument will remain in effect until released.

'] Gonstruction Loan. This Security Instrument secures an obligalion incurred for the construction of an improverwnt on
the Property.

"] Fixture Filing. Mortgagor grants to Lender a security inicrest in all goods that Morigagor owns pow of in the tuture
and that are or will become fixtures related 10 the Property. This Security Instrument suffices as a financing stalemenl
and any carbon, photographic or other reproduction may be filed of record for purposcs of Aricle 9 of the Unmifonn
Commercial Code.

[} Riders. The covenants and agreements of vach of the riders checked below are incorporated into and supplement and
amend the terms of this Security lnstiument. {Check 2l! applicable hoxes]

[} Condominium Rider Planned Unit Development Rider [ Other e 1.999.,54.?&&...
.| Additional Terms, pe/18
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enants contained in this Security Instrument and 1n any
Instrument on the ¢éte stated on page 1.

' SIGNATURES: By signing below, Mortgagor agrees 1o the terms and
' attachments. Mortgagor aiso acknowledges receipt of a copy of this Secun

_______ Aidbo~oo, it Whie, - 627...

uHugnumrﬂ”ﬁ'ﬁﬁﬁﬁT‘;:;L I-[ULISEY fEdate (Signamre) SHERIDAN W HULSE (Thaies

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

: i (W iness vy to all signatures) { Witness as to all signatures)

| l ACKNOWLEDGMENT:

L STATE OF ... Alabama .. ... ...  COUNTY OF ......... Shelby ... ... }ss

z | -1, a notary public, hereby cenify that ...... Rohert. A.. Hulsey..and. . wife Sheridan.w.. -
SR CHM L B Y whose name(s) i/are signed (o the TOTegOINg conveyinee,

5 and who ¥e/are known to me, acknowledged before me on this day that. being informed of the contents ol the

! conveyance, kofshe/they executed (he same voluntarily on the day the same bears date. Given under my hand this

L 30th........ day of ....June. 1939 ... . .

My commission expires:
| - €. §-3000 éﬁl 4. Y)Y ey = o

{Mioary Publi}
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