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MORTGAGE
THIS MORTGAGE {*Security Instrument”) is given onAUGUST 13, 1909

(“Borrower”). This Security Instrument is given to

, which is organized and existing
. and whose addrass 18

{"Landear’)

Borrower owes Lendar the pri e Hundret it Thousend Ning Hundred sng OO/ 100
Doflars {U.5. $ __138.900.00 ). This debt is evidenced by Borrower's note dated the same dale as
this Securlty instrumaent ("Note), which provides for monthly payments, with the full debt. # not paid sartier, due and payabie

on SEPFTEMBER 1. 20 . This Security instrument secures fo Lender: (a} the repayment of the
dabt evidenced by the Nota, with intorest, and all renowals, sxtensions and modifications of the Note: (b} the payment of all
other sumas, with interest, advanced under paragraph 7 1o protect the security of this Security instrument and (e) the por-
formance of Borrowers covenams and agreements under this Security Instrument and the Note. For ihis purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender'a successors and assigns, with power of sale, the

following described property located in _SHELBY County, Alabama:

SEE EXHIBIT "A" ATTACHED HERETO FOR LEGAL DESCRIFTION

which has the address of _501 TALON COURT . JIEMINGHAM
{Strest] [City]

Alabama _35242- (*Property Address’);
[Zip Cote)

TO HAVE AND TO HOLD thia property urito Lender and Lender's successcs and assigna, forever, togather with
all the improvementis now or hereafier erected on the property, and al easements, appurtenances, and fixtures now of
hereafter a part of the property. All replacemenis and additions shall alsc be covered by this Sacurity Instrument. Al of the
loregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfuliy seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any an-

cumbrandes of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wilth kmited

variations by jurisdiction to ‘constitute a uniform security instrument covering real proparty.
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UNIFORM COVENANTE. Borrowsr and Lander covenant and agres as iollows: i I

1. Payment of Prinoipel and interest; Prapayrment and Lats Charges. Borrower shall promptly pay whet dbs the
PMﬁmehdﬁmwthﬂmwwpmmnlandlalndmwﬁnmdorthahblu.

2 Funds for Taxee and neurance.  Subject to applicabie law or to & written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) lor: {a) yearly
“MWMMMMMMMtMmmﬂmuuhnmﬂnPw;{b}mmW
paymens or ground rents on the Properly, K any; (c) yearly hazard or property insurance premiums. (d) yearty flood in-
mmlm{ﬂmmmpﬁm&mﬂ.lw;nnd{f}nnymmyablobyﬂunmrtom.
In accordance with ihe provisions of paragraph 8, in Jeu of the payment of morigage insurance premiums. These items are
caled "Esorow items." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a
lsnder for a federally related mosigage loan may require for Borrower's escrow account under the feders! Raal Estate

Setilement Procedures Act of 1974 as amanded from time to time, 12 US.C. Section 2601 et seq. ("RESPA’). unissa

another law that applies to the Funds aels a lesser amount. If g0, Lender may, at any time, coliect and hold Funds m an
amount not 1o exceed the leeser amount. Lender may estimate the amount of Furds due on the basis of current data and
reasonable sstimates of expenditures of future Escrow Hems or otherwise in accordance wiih appiicable law.

The Funds shall be held in an nstitution whose deposits are insured by a lederal agency, instrumentaity, or entiy
(inciuding Lender, if Lender ia such an natitution} or In any Fedoral Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annualty analyzing the #scrow
account, or verifying the Escrow ltema, unless Lender pays Borrower intgrest on the Funds and apphcable law permits
Lender to make such & charge. However, Lender may requice Borrower to pay a one-time charge for an independent real
eatate 1ax reporting service used by Lender in connection with this loan, uniess applicable law provides otherwiee. Unisss
an agreemaent ls made or appiicable law requires imerest to be paid, Lender shalt not be required 10 pay Borrower any n-
lerest or samings on the Funds. Borrower and Lender may agree In writing, however, that interest shall be pad on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which sach debit to the Funds was made. The Funds are pleoged as additional security for
ail sums secured by this Security Instrumaent.

It the Funds hekt by Lender exceed the amounts parmitted to be heid by applicable law, Lender shall accounl to
Borrower lor the excess Funds in accordance with the requirementa of appicable law. [f the amount of the Funds heid by
Lander ai any time is not sufficient to pay the Escrow ftems when due, Lander may so nolify Borrower in writing. and, in
such case Borrowar shall pay to Lander the amount necessary 1o make up the deficiency. Borrower shall make up the
deticiancy In no more than fweive monthly paymants, at Lender’s sole discretion.

Upon payment in Tull of all sums securad by thia Security Instrument, Lender shall promptly refund 10 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shalt acquire or eell the Property, Lendes, pricr to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against tha sums
secured by thia Security Instrument.

3. Appivation of Payments.  Unless appiicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note, second. to amounts payable
under parggraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Nole.

4. Chaiges; Lisne.  Borrower shall pay =l laxes, assessments, charges, fings and impoaitions atinbutable to tha
Proparty which may attain priority over this Security instrument, and leasehold payments or ground rents, it any Borrower
shalt pay these obligations in the mannar provided in paragraph 2, or it not paid In that manner, Borrower shall pay them on
time directly to the person owed paymeni. Borrower shall promptly furmish to Lender all notices of amounts to be pad
under this paragraph. |f Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipis
evidencing the payments.

Borrower shall promptly discharge any hen which has priority over this Security Instrument unless Borrower. (a)
agreos in writing to the payment of the obligation secured by tha Hen in 2 manner accepiable to Lender, (D) contesis
in good faith the ken by, or defends against enforcement of the lien in, legal proceedinga which in the Lendaers opinion
operate 1o prevent the anforcement of the lien; or (¢} secures from the holder af the ben an agreement satistactory lo Lender
subordinating the lisn to this Security Instrument. If Lender determines thatl any parnt of the Property is subject o a ken
which may aitaln priotity over this Security Insirument, Lender may give Borrower a notice idantitying the lien. Borrower
shall satisty the hen or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Ineurance.  Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the 1erm "exiended coverage’ and any other hazards, inchud-
ing tioods or flooding, 1or which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subeci 1o
Lender's approval which shal not be unreasonably withheld. Hf Borrower fails to maintain coverage described above.
Lender may, al Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policiss and renewais shall ba acceptable to Lender and shal inciude a standard morigage clausse.
Lender shall have the right to hoid the policies &nd renewals. |f Lender requires, Borrower shall promptly give 10 Lendar ail
raceipts of pakd promiums and renawal notices. in the event of loas, Borrower shall give prompt notice 10 the insurance car-
rier and Lender. Lender may make proc! of oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed (0 restoration or repau
of the Property damaged, i the restoration or repair is economically feasible and Lender's secunty 18 nol leasened. if the
restoration or repair is not economically feasibia or Lenders security would be lessened, the insurance proceeds shall be
appiled 0 the sums sacured by this Security Instrument, whethar or not then due, with any excess paid to Borrower. |
Borrower abandons the Property, of doos not answer within 30 days a notice from Lender that the insurance carrer has of-
lered 1o settie a claim, then Lander may collect the insurance procesds. Lender may use the proceeds 10 rapair or resiore
the Property or 10 pay sums secured by this Securlty instrument, whethar or not then due. The 30-day penod will begin
when the notice is given.

e i A - Lo



e e — =T = = -

I et e | = ———— — = ——m s = =

! 1

Loan MNo. 5190536 l i

. ' ' !
mmwwmwnmm.wmmmwmpmmmlmmn
poﬂpmnﬁuduu:ﬁhuﬂh.montﬂypwmrurﬂmlnhwm1wzmmamethonmmudmw-

. 1 urer paragraph 21 MPMHMWLM.WlmtuwmmpMprm

from damage to the Property prbrtuﬂumﬂlhnmpmtuLmdarlntlwen-nto#truuummumdhythHSmurly
instrument Immedistely prior 1o the aogulsition.

4 Owsupancy, Pressrvetion, Malntsnsnte and Proisction of the Propenty; Borrower's Loan Applostion; Lesssholds.
Borrower shall cocupy, setablish, and use the Propeny as Borrower's principal residence within sixty days after the execu-
tion of ihis Sacueity instrument and shall continue to occupy the Property as Borrower's princips! residence for &t ieas! one
ywﬂrh-ﬁndm.mumhrn&mﬂ-wmhmm. which consemt shall not be unrsasonably
withheid, of uniess extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy,
damage of impak the Property, allow the Propesty to deteriorate, or commh waste on the Property. Borower shail be in
default if any forfeiturs action or proveeding, whether civil or criminal, Is begun that in Lender's good faith judgment coukd
result in forfelture of the Propesty or otherwise materially impair the lien created by this Security Instrument or Lender's
sacurity Interest. Borrowst may cure such & default and reinstate, as provided in paragraph 18, by causing the action or
proceeding 10 be diemissed with & nuling that, in Lender's good faith determination, praciudes forfeiture of the Borrower's n-
tarest In the Property of other material impairment of the ien created by this Security Instrument or Lenders secunty
interest. Borrower shal also be In defaull #f Borrower, during the loan application process, gave matenafy faise oOr inac-
curate information or statements 1o Lender (or failled to provide Lender with any material information} in connaction with the
loan avidenced by the Nots, including, but not #imited 10, representations conceming Borrower's occupancy of the Property
as a principal residenca. |t this Securlly Instrument s on a leasehiold, Borrower shall comply with all the provisions of the
lease. |f Borrowst acquires fee title to the Property, the lsasehoic and the fee title shal not merge unless Lender agrees 1o
the marger In wriing.

7. Protection of Lander's Rights In the Property.  |f Borrower fais to perform the covenants and agreements oon-
1ained In this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or reguiations), then Laender
may do and pay lor whatever |s necessary to protect the value of the Proparty and Lender's rights in the Property. Lenders
actions may inciude paying any sums sacured by a ben which has priority over this Security Instrument, appearing in court,
paying reasonable attomneys’ less and entering on the Property to make repairs. Ahough Lender may take action under
this paragraph 7, Lender does not have to do 0.

Any amounts disbursed by Lendar under this paragraph 7 shall become additional debt of Borrower secured by this
Securlty Instrument. Unless Borrower and Lander agree to other terms of payment, these amounts shail bear interes! from
the date of disbursement at the Note rate and shall be payable, with interesi, upon notice from Lender to Borrower request-
ing paymeft.

8. Morngage iInsurance. if Lender required mortgage insurance as a condition of making the loan secured by thia
Security Instrument, Borrowser shall pay the premiums roquired to maintain the mortgage Insurance in affect. I, for any
reason, the mortgage INSUranCe Coverage required by Lender lapsee or ceases 10 be in etfect, Borrowes shall pay lhe
premiums reguired to obtain coverage substantially equivalent to the mortgage insurance previously in effect -at a cost sub-
staniially qquivaient 1o the cost to Borrower of the mortgage insurance previously in effect, from an sltemale morigage in-
surar approved by Lender. if substantially equivalent morigage inaurancé Coverage IS not avaiabis, Borrower shail pay to
Lendaer sach month a sum aqual to one-tweifth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed of ceasad to he in effect. Lender will accapt, use and retain thase payments as a lOss ressrve in
lieu of morigage Insurance. ioss reserve paymens may no longer be required, at the option of Lender, it morigage in-
surance coverade (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomos avaliable and is obtained. Borrowsr shall pay the premiums required to maintain mortgage insurance in effect, or
to provide a loss reserve, until the requirement for morigage insurance ands in accorgance with any written agreement be-
tween Borrowar and Lender or applicable law.

9. nspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shali give Borrower notice at the time of or prior to an inspection specilying reasonabte cause for the inspection.

10, Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or lor conveyance in heu of condemnation, are hereby assy-
nad and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceads shall be appked to the sums secured by this Secunty
Instrument, whether of not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property m
which (he lalr market value of the Proparty iImmediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately belore the taking, uniess Borrower and Lender otherwise agree in writmg,
the suma secured by this Security Instrument shali be reduced by the amount of the proceeds multiplied by the following
Iraction: {a) the tolal amount of the sums secured immediately before tha taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid t¢ Borrower. In the event of a partial laking of the
Property in which the fair market value of the Property immediatety before the laking is leas than the amount of the sums
secured immediately before the iaking, unlesa Borrower and Lender otherwise agree in writing or uniess applicable law
otherwise provides, the proceeds shail be appied to the sums socured by this Security Instrument whather or nol the sums
are then due.

If the Property s abandoned by Borrower, or #, alter notice Dy Lander to Borrower that the condemnor offers 10 make
an award or settie a claim for damages, Borrower Tails to respond to Lender within 30 days after the date the notice is given.
| ender ia authorized to collect and apply the proceeds, At its option, either to restoration of repair of the Proparty or to the
aums secured by this Security Instrument, whethar of not then duse.,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the monthly paymanta referred 1o in paragraphs 1 and 2 or change the amount of auch payments.
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11. Borrower Not Helsased: Forbssrance By Lender Not a Waver,  Extension of the time for pjvmoni Lr
modification of amortization of the sums secured by this Security instrument granted by Lander {0 &ny SUCCESS0T IN IMMeTgi
of Borrower shall not operate 1o release the lisbility of the original Borrower or Borrower's successors in Intsrest. L.ender
thalnoth-mwwmmmmwmymhhﬂﬂﬂlmrﬂmmammﬂmfwwﬂr
Mmmmaﬂnmmmdbytm&wm Instrument by reason of any demand made by the
original Borrower or Borrower’s SUCCESROTs In intarest. Any forbearance by Lender in exercising any right or remaedy shal
not ba & walver of or preciude the exsraise of any right or remady.

12. Sucossscrs and Assigne Bound; Joint sixi Severs) LabiRy; Co-signers.  The covenants and agreements of
ﬂhmmmwwwlm:wmm“mLandlrandﬂorrmr. aubject 10 the
provisions of paragraph 17. Bomowsr's covenanis and agreements shall be joint and several. Any Borrower who CO-8iQns
this Securlly Instrument but does not execute the Note: (a) is co-signing this Security Ingirument only to marigage, grant
and convey that SBorrower's intereat In the Property under the terms of this Securty instrument; (b} is not personaity
obiigated io pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may
agree to extend, modily, forbear or make any accommodations with regard to the terms of this Security Instrumaent or the
Note without that Borrower's consent.

13, Loan Charges.  If the joan secured by this Security Instrument i3 subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that the intereet or other kan charges collected or 1o be coflectad in Connec-
tion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by 1he amount neceasary 10
reduce the charge to the permitied limit; and (b} any sums siready collected from Borrower which exceeded permitted limas
will be refunded 1o Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Nota or by
making a direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepaymant charge under the Note.

14. Noticss. Any nolice 0 Borrower provided for in this Security Instrument shali be given by delivering it of Dy
mailing it by first class mail uniess applicable law requires use ol ancther meihod. The notice shall be direcled 1o the
Proparty Address or any other addrese Borrower designales by notice 1o Lender. Any notice to Lender shal be given by
firat ciass mall to Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shali be deemed 1o have Deen given 10 Borrowar or Lender when given as provided
in this paragraph.

15. Govemning Law; Seversbilly.  Thia Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securty Instrument or the Note
conflicts with applicable lew, such confiict shall not affect other provisions of this Security Instrument or the Nole which can
be given eftect without the conflicting provision. To this end the provisions of this Security instrument and the Note are
declared td be severable.

18. Borrowst’s Copy. Borower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trarwber of the Property or & Bensficis! intereet In Borrower.  If all or any part of the Property or any intgrast in
it is sold or transferred (or if a beneslicial intsrest in Borrower is sold or transterred and Borrower is not & natural person)
without Lender's prior written conasert, Lender may, at its option, require immadiate payment in full of all sums secured by
this Sacurily Instrument. However, this option shall not be exercised by Lender If exercise is prohibited by tederal law as of
the dalo of this Security instrument.

It Lender exercises this oplion, Lender shak give Borrowes notice of acceleration. The notice shall provice & penod of
not laas than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securlty instrument, | Borrower fails to pay thesa sums prior to the expiration of this period, Lender may invoke any
remedies permittad by this Security Instrurment without further notice or demand on Borrower.

18. Bormowar's Right 1o Reinatate.  If Borrower meeta certain conditions, Borrower shaill have the right to have en-
torcement of this Security Instrument discontinued at any time prior 10 the earier of: (a} 5 days (or such other penod as ap-
piicable law may specify for reinstatement) belore sale of the Property pursuanl 10 any powsr of sale contained in this
Security Instrument; or (b} eniry of a judgment enforcing this Security Inatrument. Those conditions are that Borrower. (a)
pays Lender all sums which then wouid be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreemants; {(¢) pays all expensas incurred in* enforcing this
Security Instrument, including, but nol imited 10, reasonable attorneys’' lees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security inatrument, Lenders rights in the Property and Borrower's obliga-
tioh 10 pay the suma secured by this Security instrument shall continue unchanged. Upon reinstatemnent by Barrower, This
Security Insirument and the obligations secured hereby shall remain fully effective as ¥ no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

18. Sals of Nots: Change of Loan Serviosr.  The Note or a partial interest in the Note {together with this Security
instrument) may be sokl one or more times without prior notice 1o Borrower. A sale may result in a change in the entity
{known as tha "Loan Servicer’) that collects monthly payments due under tha Note and this Security Ingtrument. There also
may be one or more changes of the L.oan Servicer unrelated to a sale of the Note. Hf these is a change of the Loan Senncer.
Borrower will be given written notice of the change In accordance with paragraph 14 above and applicable law. The notice
will state the nama and addrees of the new |_oan Servicer and the address to which paymenis should be made. The notice
will also contain any other Information required by applicable law.

20 Hazardous Substences. Borrower shali not cause or permit the presence, use, disposal, storage, of reioase
of any Hazardous Substances on or in the Propesnty. Borrower shall not do, nor aliow anyone else o do, anything affecting
the Property that is in violation of any Environmentai Law. The preceding two seniences shall not apply 10 the presence.
use, or siorage on the Property of amall quantities ol Hazardous Substances thai are generally recognized lo ba ap-
propriate to normai residential uses and to maintenance of the Propany.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or olher action by any
governmental or reguiatory agency or private pany involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower kearns, or s notified by any governmental or reguiatory authonty,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shaf

promptly take all neceasary remedial actions in accordance with Environmental Law. |
Form 2001 { qwo { 4 of 5 pages)
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As used In this paragraph 20, ‘Hazardous Substances” are thoes substences defied as touk: of subste-
ose by Erwronmental Law and the following substences: gasciine, karosens, other Sarmmebie or toxic pelroisum prowucs,
i and herbloldea, volatlis sohenia, materisis containing ssbesios or ormekiehyde and radioective malerisie.
Asvisd nthis paragraph 20, “Erwkronmental Law” mesns federal sws and lews of the jurfediction where the Property s

oot thet relede to health, safety or environmental protection.

- mmmws.mmmmmmtm.gmmm:

2. Asgelsretion; Remedian. Lander shall ghw notice 1o Borrower prior 1o acosisration folowing Borrower’'s breach of
wmwwhummqumwnmmmnwmw
o provides olherwine). The notioe shat spaclly: (s} the delull; {b) the action nequired 1o cure the default; (c) a dats, not
HMH"M“MHWHMHW,WM&MMMM;M{d]il-lhmu
cure the defauit on or belore the date epeciied In the notioe may result In acceleration of the sume secured by this Security
rwihument and sals of Uw Property. The notice shell further indorm Bormower of the right 1o reinetate aler accelsration and
mmnm-mﬂmhmmMMﬂ-Mwmmmummm
and ssis. i the defeult Is not cured on or bedore the daie speciiad in the notice, Lander at ks option mMay require immadists
mhud-lmmwhmmmmmmmmmmﬂ--
and any other remediss permitied by applicabie aw. Lender shall be antitied o colisct all expenase incurred In pursuing
the remadiss provided In this paragraph 21, Including, but not imiled to, ressonsbis atiormeys’ fses and costs of e
svidencs.

HWMhmandﬂghlmd-mhmhmmmh
mﬂu LMMpwﬂlﬂlmﬂnhmlﬂﬂHMMMhlwﬂ“h

_Gounty, Ambams, ar thereupon shall sell the Property to the highest bidder st
public suction st the front door of the County Coasthouse of this County. Lander shall detiver 1o the purchaser Lendesr’'s
desd comveying the Property. Lender or e designes mey purchass the Property at any smis. Bormrowesr covenants and
qrmmuupmnd-ﬂhnhnlhmhhbmm:{llhnwafh-h.mm,bLIrnl
mu,mnmm(muﬂmmwmmm;mm-w-muu-w
or persons legally sntitiad 1o L

22 Felease. Upon paymant of ail sums secured by this Security instrument, Lender shall release this Securty
Instrumartt without charge to Borrower. Borrower shall pay any recordation costs.

29 Walvern. Borrower walves all rights of homestead exemption in the Property and relinquishes alt righs of cur-
tesy and dower in the Propetty.

24. Fiders 1o this Security InstrumenL.  If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreaments of each such rider shall be incorporated Into and shail ameng and
supplernem the covenanta and agreements of this Security Instrument as f the rider(s) were a part of thia Security
Instrumant. [Check applicable box{es)]

E: Adiustable Rate Rider Condominium Rider 1-4 Family Rider
| Graduated Payment Rider ) Planned Unit Development Rider Biweekly Payment Rider
] Bakioon Rider Rate Improvement Rider Second Home Rider
Other(s) [specity]

BY S8IGNING BELOW, Borrower accepts and agrees 1o the terme and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recordad with &.
Witnesses:

{Soal)
-Borrower

(Seal)
-Bofrower

Social Security Number

(Seal)
- BOrroweT

Social Security Number

(Seal)

Social Security Number
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ACKNOWLEDGMENT

STATE OF ALABAMA, SHELBY COUNTY se:

Ov this 13¥h day of Auguet, 1890, |, the undersigned, & Notary Publkc n and tor sald
county and I said sizie, herelzy oartily thet Carol J. Willis, an unmarried person whose

name(s} is/ere signed o the foregoing conveyance, and who eigre known to me, acknowiedged before
me that, being informed of the contents of said conveyance. ha/she sowcuted the sams voluntariy and
as his/her aCt On the day the same Dears date.

Given under my hand and seal of ofice ths  13th  dey of August, 1999.

L.

Notary Pubilic
My Commission expires: 09/21

(AFFIX SEAL)

Loan #: S1905836

Fie #: 9e107R8

This mstrument was preparsd by:

W. Ruseell Beals, Jr., Attorney at Law
BEALS & ABSOCIATES, P.C.

200 Cahaba Park South, Sulte 104

Birmingham AL 35242




M Ne.: SHOTRE
Loan e.: FHODE00

EXHIBIT "A"
Lot 287, mdir? to the Map and Survey of Eagle Point, 2nd Sector - Phase
i, as recorded in Map Book 19, Page 67 in Probate Office of Shelby
cwmy Alabama; bolng situated In Shdby County, Alabama.

Mineral and Mining Rights Exceptled.
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LoanNo, . 5198539 FIXED/ADJUSTABLE RATE RIDER
A . (1 Year Treasury Index—Rate Caps)
" THIS FIXED/ADJUSTABLE RATE RIDER is made this 13TH _ day of AUGUST, 1999 . and is

“incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
- {the "Security instrument’) of the same date given by the undersigned (the "Borrower") to secure Borrower’s
' Fixed/Adjustable Rate Note (the "Note®) to

SOUTHTRUST MORTGAGE CORPORATION (the "Lender") of

the same date and covering the property described in the Security Instrument and located at:
501 TALOH COURT, BIRMINGHAM, ALABAMA 35242-

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

| AEDITIONALGQVENANTS In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

'A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 6.878 %. The Note aiso provides for a change in the
initial fixed rate to an adjustable interest rate, as foliows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixod interest rate | will pay will change to an adjustable interest rate on the first day of
SEPTEMBER, 2004 , and the adjustable interest rate | will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each date on
which my adjustable interest rate could change, is called a "Change Date."

(B} The Index

Beginning with the first Change Date, my adjustable interest rate wilt be based on an Index. The "index” is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before
gach Change Date is called the *Current Index."

if the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice. ,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Famiy- Fannie Mae UHMI\W:M

GFS Form GODO0B97 (6K18) {page 1 of 3 pages) form 3182 5/94  Initials:
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Loan No. 5198539

_ {C) Cailculation of Changes NS
 Before each Change Date, the Note Holder wil calculate my new interest rate by adding
Mmﬂ Quarters percentage points (  2.750 %) to the Current index. The Note

Jer wall then round the result of this addition to the nearest one-eighth of one percentage point (0.125%).

RS - tio the Iunl’ts stﬁedm Section 4(D) below, this rounded amount will be my new interest rate until the next
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2 The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
thiswipaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new Interest
 “rate i substantially equal payments. The result of this calculation will be the new amount of my monthy payment.

" The interest rate | am required to pay at the first Change Date wilt not be greater than 8.876 % or less than
. 4875 o%.. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the
preceding 12 months. My interest rate will never be greater than  11.875  %.
- (E) Effective Date of Changes '
My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
- monthly payment changes again.
- {F) Notice of Changes |
- The Note Holder will deliver or mail to me a notice of the change in my initial fixed inierest rate to an
 adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
. change. The notice will include the amount of my monthly payment, any information required by law to be
- given me and also the telephone number of a person who will answer any gquestion | may have regarding
- the notice. |
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

- 1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

| Transfer of the Property or a Beneficial interest in Borrower.  If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person} without Lender’s prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shali not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument.

" d
o

3 If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
E: ' shall provide a period of not less than 30 days from the date the notice is delivered or matled within
i which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
:-5 sums prior 1o the expiration of this period, Lender may invoke any remedies permitted by this
% - Security Instrument without further notice or demand on Borrower.
. 2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:
k (page 2 of 3 pages) Fnrmw
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LpanNo. 5196539 l o
Transier of the Proputyura Benedicial Intorest In Borrower. If all or any part of the Property &
- or any interest in it is sokd or transferred (or if a beneficial interest in Borrower is sokd or transferred
. -and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
J . o7 option, require immediate. payment in full of all sums secured by this Security Instrument. However,
T ;f}'_ttlﬂs ol:mﬂn shﬁ mt be &xercised by Lender if exercise is prohibited by federal law as of the date of
.: Lt e this Security: Inslnﬂmnt Lender also shall not exercise this option if. (a) Borrower causes 1o be
R ) - ‘ssbmitted to Lenﬁaf Nﬁﬂnamn required by Lender to evaluate the intended transferee as if a new
L fean wera being mada o the transferee; and (b) Lender reasonably determines that Lender’'s security
. - willnotbe rrnpalred by the joan assumption and that the risk of a breach of any covenant or agree-
ment in this Security Instrument is acceptable to Lender.
| " To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
to Lender's consent to the loan assumption. Lender also may require the transferee 10 sign an as-
sumption agreement that is acceptabie to Lender and that obligates the transferee to keep all the
~ promises and agreements made in the Note and in this Security Instrument. Borrower will continue
1o be obligated under the Note and this Securty Instrument uniéss Lender releases Bnrrnwer in
- writing.
If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
- of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
defivered or mailed within which Borrower must pay all sums secured by this Security Instrument. |f
' Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
. permitted by this Security Instrument without further notice or demand on Borrower.

) BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
kixed/Adjustable Rate Rider.

- o (Seal).
’3 -Borrower _(Seal)
j {Seal) o
% -Borrower - -Borrower
E ;
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