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Scate of Alsbama MORTGA |
LOAN NO. 8251472 ORTGAGE 000114496585703

THIS MORTGAGE ("Security Instrumnt") is given on August 12, 1999
The Grantor is KEITH M. SHAW and JENNIFER MASSEY

a elngle person a single person

(“Bnrniw'). This Security Instrument is given to THE BANK

which is organized and existing under the iaws of ALABAMA ' , and
whose pddress is 17 NORTH 20TH STREET, BIRMINGHAM, AL 35203

("Lender™). Borrower owes Lender the principal sum of
One Hundred Twenty Two Thousand Four Hundred Seventy Three and no/100

Dollars (U.S. § 122.473 .00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which
provides for monthly payments, with the full debt, if not paid earlier, due and payableon  September 1,
2029 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 10 protect the security of this Security Instrument; and (c) the performance
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of Borrower's covenants and agreements under this Security Instrument and the Note, Fnrlhﬁm.w
mmymw.muﬂmnveymﬂ]clmdumdmﬂa‘awnmdudw.Mpwerufme,me
following described property located in SHELBY County, Alabama:

Ldt 306, according to the Survey of Shelby Foreast Estates, Jrd Sector, as recorded in
Map Book 24 page 48 in tha Probate Office of Shelby County, Alabama; being situated

in Shelby County, Alabama.

Tﬁe proceeds of this mortgage loan have been applied toward the purchase price of the
ptoperty described herein, conveyed to the mortgagors simultaneously herewith.

! which has the address of 738 SHELBY FOREST TRAIL.CHELSEA (Sweet. Ceyl.
’ Alsbama 35043 12ip Code] (" Property Address™):

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together
'whhlﬂlm:tmpmwumnninﬂw:nlnnnhununuaﬁnnth:pnxmny.umlﬂdeuun:nu.:Hmuunmuzsamdﬁmmmu
now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to ix this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate bereby conveyed and has the night to
mortgage, grant and convey the Property arxi that the Property is unencumbered, except for encumbrances of record.
Rorrower warrants and will defend generally the title 10 the Property against all claims and demands, subject 1o any
encumbrances of record.,

THIS SECURITY INSTRUMENT coinbines uniform covensats for national use and non-uniform covenanis
; with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

3 Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principad of, and
interesfon, the debt evidenced by the Note and late charges due under the Noie.

2. Mouthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and
special assessments levied or 10 be levied against the Property, (b) leaschold payments or ground reats on the
Property, and {c) premiums for insurance required under paragraph 4. In any year in which the Lendér must pay a
mortgage insurance presium to the Secretary of Housing and Urban Development ("Secretary”), or in any yeir in
which such premiwm would have been required if Lender still held the Security Instrument, each monthly payment
shall 3lco include either: (i) & sum for the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (ii) a monthly charge instead of 2 morgage insurance premium if this Secunity Instrument is held by the Secretary,
inaltﬂmmﬂﬂelnmmnturh:ﬁammﬁmudhytHESnmumy.ZEmuptﬁnth:ntmﬂﬂychuxchy!thﬂﬂﬂunn!hmm
items are called "Escrow ltems™ and the sums paid 10 Lender are called “Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregaic amount not 10 gxceed the
_ uuxHWWMJunmuulhltnuwtmnmquhudﬁmrBunummf::mmnﬁrnumunlummﬂthciumlEﬂ:u:Snﬂenuntthxduus
i Act of 1974, 12 U.S.C. Secticn 2601 er seg. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA®), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower’s paymenis arc available in the account may not be based on
amounts due for the mortgage insurance premiom. '
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ummmwmmEmwlmmmcmmupmﬁmwumwmsm,m
shall accowst to Borrower for the excess funds xs required by RESPA. If the amounts of fands beid by Lender st sy

MHQ-MHWMWMMM.MmmiﬁMWMWWm

smice op e shortage as permitied by RESPA.
The Becrow Punds sre pledged ms additional sccurity for all sums secured by this Security Instrument.  If

_mﬁnmmnww-dmm.m-. Bormower's account shall be credited with the balance

mﬁﬂlmmm,{b}.md{:)ndmymnﬂm:_inm:mpmnimninuﬂlmmmhu
H'MMMMMWMW.MMMWmeyMMMW.
MnﬂymmlmmnfwwmiumiﬂﬁmwLmdcr‘mmn‘umummﬂlhc
mmmmwmmmgfu.ummmnm{a},m.mm.
3.Am¢mnm.hﬂplym:undﬂwlandzmubcuppliedbyLmdcrufullnws:

Em,wmemmcinmmpremimmhcpﬁdbymﬂmﬂm&cmmmthcmﬂuychug:byux
WMufthemthlymnwinmmptmﬂum;

m.mmymﬂ,spechlm.lﬂmwpaymmuurgmundmnu,mdﬁn:.ﬂoodanduttwrhazard
insursnce premiums, as required; '

Third. to interest due under the Note;

mwmnMiOnufmeernfchuu:md

Eifth, o iste charges due under the Note.

4. Fire, Flood and Other Hazard Insursnce. Borrower shall insure ail improvemnents on the Property. whether
now in existence or subsequently erected, againsi any hazards, casualties, snd contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amoums and for the periods that Lender
requires. Borrower shal! also insure all improvements on the Property, whether now in existence or subsequently
med,qﬂnsﬂonhyﬂmdnnthcntmtrequimdbythc&cmnyAllinsurnnctshlllbcwﬁcdwimwniﬁ
approved by Lender. The insurance policies and any renewals shatl be held by Lender and shall include loss payable
clauses in favor of, and in a form scceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
mﬂepmmﬂybyﬁomm.Mmcmymuwymmﬂﬁzedunddim:dmmmymt
forsuchloﬂdirectlytnl.mdcr.inltudnfwBomumdegndﬂjninﬂy. All or any pant of the insurance
pmmdlmybcquliedbrylmdef,ltiuopti-un.eithﬂ{l}lutheruhﬂimnfthcindchtndnmundﬂlhcﬂmmd
mh&mﬁlyhnrm,ﬁmmmyddinqumlmunu:ppiiedinmcurdmmpammphlandlhenmprepaymt
ufpﬁnfipﬂ,ur(b)mmermnminnmmpﬁrufth:dumgedﬁmny. Any application of the proceeds to the
pﬁmidenﬂulﬂhdnrpmmmmcd:lcdﬂtafthcmlhlyplymenuwnichmrefcrmdminplngnphl.m
change the amount of such payments. Anynnminmumpmuednovﬂmammmqumdmpayﬂluummmg
indebtedness under the Note and this Security Instrument shall be paid to the entity tegally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that cxtinguishes
Mimm,ﬂld;hl.ﬂﬂamdinmmgfﬂomwmmminmrnncepolicicsinfnm:shnﬂpmmmc
purchaser.

S.W,Mm.wmmﬂmmy; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty
days after the execution of this Security Instrament (or within sixty days of a later sale or transfer of the Property)
and shall continue to occupy the Property as Borrower’'s principal residence for al least one year after Lhe date of
occupancy, uniess Lender determines that requirement will causc undue hardship for Borrower, or unless extenuating
circumstances oxist which are beyond Borrower’s comtrol. Borrower shall notify Lender of any extenuating
circumstances. Botrower shall not commit waste or desuroy, damage or substantially change the Property or allow the
Pmpcnymdﬁaiome‘rmomblcwmmdwemqmd.lmﬂcrmay inspect the Property if the Property Is vacan
or abandoned or the loan is in defauli. Lender may take rcasonsble action lo protect and preserve such vacant or
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sbandoned Property. Borrower shall also be in defsult if Borrower, during the foen spplication process. gatc
materistly false or inaccurste information or statements to Lender (or failed w0 provide Lender with any maberial
informgtion) in connection with the loan evidenced by the Note, including. but ot limited to, represeniations
; Borrower’s oocupancy of the Property as a principal residence. If this Security Instrument is on a
Joaechiold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
loasslield and fex title shall not be merged uniess Lender agrees to the merger in writing.

§. Condomuation. The proceeds of any award or claim for damages, direct or consequential, in connection with
my oondesmation or other taking of any part of the Property, or for conveyance in place of condemnnation, are
heredy andigned and shall be paid o0 Lendler 10 the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness
under the Note and this Security Instrument, first 10 any delinquent amounts applied in the order provided in
naragraph 3, and then to prepayment of principal. Any spyplication of the proceeds to the principal shall not extend or
postpone the due date of the monthly paymemts, which are referred to in paragraph 2. or change the amount of such
payments. Any excess proceeds over an anount required to pay ill outstanding indebtedness under the Note and this
Security nstrument shall be paid 1o the entity legally entitled thereto. ‘

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay ail
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligationa on time directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender’s interest in the Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts
cvidencing these payments.

If Borrower fails 10 make theae payments or the payments required by paragraph 2. or fails to perform any othet
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may sighificantly
affect Lender's rights in the Property (sich as a proceeding in bankruptcy, for condenmation or (o enforce laws or
regulations), then Lender may do and pay whatever i3 necessary to protect the value of the Propeny and Lender's
rights in the Property, including payment of taxes, bazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, al the Note
rate, and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has pnonty over this Secunty [nstrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender opinion operate to prevent the enforcement of the lien; or (c) secures from the hoider of the lien an
agreement satisfactory to Leader subordinasting the lien to this Security Instrument. If Lender determines that any pan
of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or lake one or more of the actions set forth
above within 10 days of the giving of notice. ]

8, Fees. Lender may coliect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

() Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defaults, require imnmediste payment in fuil of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing 1o pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defauits by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
{(b) Sale Witbhowt Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.5.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Secunl?f Instrument
if:

|
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(i)A.llurpmuftherpmy,mnhmﬁciﬂinmin:tm:tnwningallmpmoﬁhc?mpmy.innﬁ

or otherwise ransferred (other than by devise or descent), and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does 30 occupy the Property but his or her credit has not been approved in

stcosdance with the requirements of the Secretary.
(5 No Wailver, If circumstances occur that would permit Lender to require immediate payment in full, but
Lasider does ot require such payments, Lender does not waive its rights with respect to subsequent events.
) Regriations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defauslts, to require immediate payment in full and foreciose it not
paid. This Security Instrument does not suthorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(9) Morigage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligible for inmirance under the National Housing Act within 60 days from the date hereof, Lender
may, & its option, require immediate payment in full of all sums secured by this Security Instrument. A
written statement of any suthorized agent of the Secretary dated subseduent to 60 days from the date hereof,
declining to insure this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the forcgoing, this option may not be exercised by Lender when the
unavailahility of insurance is solely due to Lender's failure to remit a morigage insurance premium to the
Secretary.

10. Relnstatement. Borrower has a right 10 be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pry an amount due under the Note or this Security Instrument. This right applics
even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall lender 1n a
lump sum all amounts required 1o bring Borrower's account current including. (o the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it sccurcs shall remain in effect as if Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatement if: (i) Lender has accepted reinstalement after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of & current
foreclosure proceeding, (il) reinstaternent will preclude foreclosure on different grounds in the future. or (i)
reinstatemnent will adversely affect the priority of the lien crested by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not 8 Walver. Extension of the time of payment or
modificktion of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower’s successor n
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse 0 extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the cxercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
morigage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated (0 pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree (o extend, modify, forbear or make any accommodations with regard (o the terms of this
Security Instrument or the Note without that Borrower's consent.

Soge § of § .___.w




'mmﬂmmmmmmmwmmm. Any notice to Lender shall be
Mhh“ﬂmlﬁu‘immmnrmmmmwmmm.
hyﬂwwm&mwwmwmudmdebamgﬁmmmmme
ghvan s provided in this paragrapb.

mmmm.mwwmmmbegomme law and ibe law of
the juriediction in which the Property is located. In the evens that any provision or cisuse of this Security Instrurment
or the Newe conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given cffect without the conflicting provision. To this end the provisions of this Secunty
Instrument and the Note are declared to be severable.

18. Borrower's Copy. Borrower shail be given one conformed copy of the Notc and of this Security
Instrument.

16. Substances. Borrower shall not cause or permit the presence, use, disposal, siorage, of releasc
of sny Hazardous Substsnces on or in te Property. Borrower shall pot do, nor allow snyone clse 1o do, anything
affecting the Property that is in violation of any Envircamental Law, The preceding rwo sentences shall not apply (o
the presence, usc, or storage on the Property of amall quantities of Hazardous Substances that are generally
recognized 1o be appropriate to normal residentiai uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investiggtion, claim, demnand, lawsuit or other action
by any governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or
Environmentsl Law of which Borrower has actual knowledge. If Borrower leams, of is notified by any govermmental
or regulstory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmeaotal Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile soivents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this parsgraph 16, "Environmental Law™ means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety ar environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Amignment of Remts. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower muthorizes Lender or Lender's agents (o collect the reots and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior 10 Lender’s notice to
Borrower of Borrower's breach of any covenant or agroement in the Security Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of
rents constitutes an abeolute assignment and not an assignment for additional security only. g

i$ Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as
trustee for beaefit of Lender only, to be applied 1o the sums secured by the Security Instrument (b) Lender shall be
entitled 10 collect and receive all of the remts of the Property; and (c) cach tenant of the Property shail pay all rents
duc and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has nos executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

* Lender shall not be required to enter upon, take control of or maintain the Property before or afier giving notice
of breach 10 Botrower, However, Lender or & judicially appointed recciver may do 8o 2t any time there 15 breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

L
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18, Foreelosure Procedure. If Lender requires immcdiaic payunt in full under paragraph 9, Lender mad

mumdmmmmmmwwm.mmnuﬁ-dmm
ﬂwWhMﬂnmﬁuWhmmu, incinding, but vot Hmited o,

_resscssble shierneys’ fom sand costs of title :

I-M“ﬁmﬂﬂl“mw-mdnmmmhlhw
Mmu.-mﬂmmmﬂmm.ﬂmmmmm-
publiebad In SHELBY o County, Alabame, and

mdﬂh&uy.mmauwmmwmrummmmmm.m
ummmwmmummmmmwuﬂumdm
sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited to,
Mlﬂm'm[b]lulﬂmmwm&urhylum;md(ﬂnymtntbem
or persons legally enditied to it.

If the Lender's Interest in this Security Instrument is held by the Secretary and the Secreiary requires
Mlplym!hNﬂ“WpiQ,lhtSmﬂlrymlyinvok:tbenoojMdﬂmnlnlt
povided I the Stngle Family Mortgage Foreclosure Act of 1994 ("Act”) {12 U.S.C. 3751 «f seq.) by requesting
ntmmwwmantuwrWMmﬂmmyu
provided In the Act. Nmmmmmmmvemwﬂmymum
available to ¢ Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Secunty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security instrument, the covenmnis of each such rider shall be incorporated intc and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check spplicable box(es}).

ﬂ !Condominium Rider a Growing Equity Rider Other [specify)

Planned Unit Development Rider Graduated Payment Rider

Wlhum.m Page 7 of B




BY SIGNING BELOW, Borrower accepts and agroes 1o the terma contained in this Security Instrument and #
amy rider(s) executed by Borrower and recorded with it.

Wincewen:
—i - (Seal) (Seal)
Borrawer * -Bottower
{Seal) (Seal)
-BOTOWET - BarTower
— (Seal) (Seal)
-Borrower -Botrower
STATE OF ALABAMA, Shelby County m:
On this 12th day of August ., 1999 1, the undersigned authority

. & Notary Public in and for said county and in said state,
hereby certify that KEITH M. SHAW and JENNIFER MASSEY

’ a single person a single person
' , whose name(s) are
signed to the foregoing conveymnce, and who are known to me, acknowledged before me that, being
informed of the contents of the conveyance, they executed the same voluntarily and a5 their
act on the day the same bears date.
Given under my hand and sesl of office this 12th day of August 1999

My Commission Expires: W7/a//

This instrument was

Holliman, Shockley & Kelly ‘
2491 Pelham Parkway
Pelham, AL 35124

wllll.l 19904).01 Page B of &
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