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REAL ESTATE MORTGAGE -
To Secure 2 Construction Loan
From FIRST FEDERAL OF THE SOUTH

L e — il

. DATE AND PARTIES. The dets of this Resl Estate Morigage (Morgags) is August 13, 1999, and the partiss and ther maiing addresses

are the folowing:

MORTGAGOR:
D & D CONSTRUCTION, LLC
an ALABAMA Iimitad AabWRy compnay
&7 GROVE HILL TRALL
MONTEY. ALABAMA 358115
Tax 1.0,

BANK:
FIRST FEDERAL OF THE SOLUTH
& federal assodiation
126 N Norton Avenus
P.O. Box 187

e
Teax1.D. &

Branch No. 0003
{8 Morigages)

2. MAX OSLIGATION LUMIT. The sotal principal amoumt of the Obligations secured by this Morigage &t any one time shalf not

exceed $96,000.00. This fmitation of amount does N0t Include Interest and other fees and charges valldly made pursuant %0 thiy
Mortgage. AN, tvs imitadon doss not apply 10 advances made under the terms of this Mortgage to procect Bank’s securky
and 1 perform any of the covenanis containgd In this Morggage.

3. OBLIGATIONS DEFINED. The term "Qbidigations” is defived a5 and includes the folowing:

A. A promiasory nots, No. 5030311278, (Now) damd Augusi 13, 1989, with & maturity date of Augusi 13, 2000, and exscuisd by D
& D CONSTRUCTION, LLC {Borrower) payable ¢ the order of Bank, which evidences a ioan {Loan) to Bomowsr in the
smount of $98,000.00, plus IMerast, and il extanaions, renewals, modifications or substitutions thareo!.

B. ummwhﬁmw.nw,mmymﬂmwmmmﬂmmmmtmum
ﬂwmmhmwum_MNnmmhﬂmhmm&MMHmma
ndebiedness with regard to such future and addlional indeblednass).

C. Al addiional sums advanced, and expenses Incurred, by Bank jor tha purpose of Nsuring, preserving or otherwise protecting
MM(HWM}NHHMHHWHWWMM.lﬂﬂmmwm:ﬂﬂﬂmmm
Morigage, Sius Interest at the same rate provided for in the Note computed on a $impie ntereat method.

D. Al oiher obligations, now sxisting or hereaher arsing, by Borrower owing to Bank to the sdent the taking of the Property (as

Mﬂd}ﬂMWinmmhhmwn.mndhumnnmmmmbr“m.ﬂm
on Borrower's, and/or Morigagor's, behal as authorized by this Mongage and lablitiss as'gusrantor, endorser
surety, of Bomower to Bank, due of 10 Decome due, direct or indirect, absolute or contingent. primary of secoNdary.

, Of joint, several, or joint and several.

E. Borowsrs perormance of the terms In the Note or Loan, Morgegar's performance of any terms in this Morgage, snd

NWlpmumum-nllnymhmyd-ldniuult.lnrw:td-ﬂ.lnrnithw.mm

nww.wmnlthmrth.mrnmnm.mrcmmmb-nmt.mrhm

sy essignment of bensficial Imerest, any guaraNty QEEMeNt Or any Other agreement which sscures, guaranties
otharwise relates 1o the Not Or Loan.

or
However, this Morgage will not secuns another debt:
y daciosure of the edsience of this Morigage required Dy law for such other debtl.

E
E
:

4. CONVEYANCE. n consideration of the Loan snd Oblgations, and to securs the Obiigations (which includes the Note according to s

specific terms and the obligations in this Mortgage), Mortgagor harsdy bargaing, grants, monigages. ekt conveys and warrants to Bank,
as Morigages, the following described property (Proparty) siuated in SHELBY County, ALABAMA, to-wit:

Lot 7, according to the Survey of Daventry, Sector |, x recorded In Map Book 25, Page 137, In the Probae
Offce of Shelby County, Alsbama .

such property not constiuting the homestead of Borrower, together with all buildings, improvemants, fixtures and squipman] now oOf
hersaftar attached to the Property, inchuding, but nol Imited 10, all heating, air conditioning, ventiiation, plmbing, cooling, slectrical and
ighting. fodures and equipment; sl endecaping: ak axterior end interior Improvements; al sasements, lasuss, (g, SDOUENANCES,
rents, royakies, ol and gas rights, privieges, procesds. profits, other mindrals, water, water rights, and water stock, Crops, griss an
fimber at any thine uporn sald land, including and additions thersto, all of which shal be desmned to be and reman

. of the foregoing Proparty shall be collectively hareinaRer referred to as the Propeny. To have end to hold the
Property. together with the rights, privisges and eppurtenances thersic Delonging, unto Bank forver fo secure the Onigations.
M&Wdﬂh-w!mmtmdm:lmlepmrmtnEunkw.mhitmrchnurﬂhm.oillmuniﬂmwlu

|

5. LIENS AND ENCUMBRANCES. Morigagor wastants and represents that ihe Property it fee and clear of all iens and encumbrances

whatsoever, Mortgagor agrees Lo pay ak ciaims when due that might resuk, ¥ unpaid, in the foreciosure. sxacution or MpEORRion ol any
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H.clﬂwmﬁm#nurﬂhltlmwmmymm'mterhmm:am“mrgﬁhn. or
sncumbrance by posting any bond In an amount NECesSsRry (0 prevent such cieim from becoming a en, claim or or 1D
prevent ks foreciosure Or seecution. - 4
8. WARRANTY OF TITLE. MONMQagor Sgrues 10 forever warranil and delend the tite io the Property and represents and warmants that
Mortgagor is the les simpis owner of the Property, that |t & suthorized to cormey the Property and that k will forever dedand the it

against el cluims.

7. CONSTRUCTION LOAN. This & a construction loan In that the Obligations sacured by this Morgege are ncumed in whois or in pan for
the construction of an Improvement of land. Mongagor acknowiadgss and agress that Bank i not trusies for the benefl of the
oonirantor, suboontrector or makwiaimen and that such condmctor, subcontractor or matriaiman do not have equitablle lens on tha oan
procesds and that wy do not have thind-party benisliciery siaius to any of the loan proceeds.

8. ABSIGNMENT OF LEASES AND RENTS. Margagos grants, barpaing, morigages, sells, COMays, wamants, assigns and transiers as
additiona) asturlly all the right, thie and interest In and to any and ak

A. Exigting or futtre isases, sublsanes, icemes, Quaranties and any other written or varbal agresments for the use and oocupancy
ol any portion of the Proparty, ncluding any &densions, renewals, modifications or substRutions of such agresments (al
relervec tO &9 "Laasea").

B. Rents, ssuss and profits {(all referred 1o a8 "Fanit”], ncluding but not limited to sacurity depotits. minimum rent, percentige
nant, additional rent, common area maintanance charges, parking ¢harges, real ostate taxaes, other appicabie lxes, NiunInce
premium contrbutions, fquidaied demages following defaul, cancelistion premiums, “loss of rems” insurance, guasl rcepts,
rVenues, TOYRRiss, procesds, bonuses, sccounts, contract rights, genersl. intangbies. and all rights and claims which

orgagor may have that in any way periain to or ame on sccount of the uvse or occupancy of the whole or any part of the

in the evert any Rem lsted as Leasas or Fents i delermined 10 be parsonal property, this Morigage will as0 be regarded as 4 3acCurlty
agreement.

Mortgagor will promptly peovice Bank with trus and comec! copiss of al edsiing and futre Leasss. Morigagor may collact, receis,
enjoy and use the Rants 80 Ibng &8 i not it Sefsul. Except for one lsase period’s rent, Morigagor will not collect in acvance
any Rents due In future isese pariode, Mortgagor first obtaing Bank's written consent. Upon delault, Morgagor wiit reodve any
Aanis In trust for Bank and Morngagor will not cammingla the Rents with any other funds. Arty amounts collected shall be applied af
Bark's disoretion frst to costs of managing, protecting and presarving the Property, and to sny ciher necessary related expenses
including Bank's court coats. Any remaining amounts shall be appled to reduce the Cbiigations.

Morigagor sgrees that this assignmeni is immedidtely sflective between the parties (0 this Mongage and sflective a4 10 thirg partiss on
the recording of this Motgags, unisss otherwise requined by ikw, and this assignment will remain sflective during any redemption period
unt¥ the Obligations sre satisfied and all underlying agreaments &re ended, and this assignment is anforceshls whan Bank takes actuai
possession of the Proparty, when & receiver is appoinied, or whan Bank notifies Morigagor of the defaul and demands that Morigagos
and Morigagor's tenants pay all Adum Rents directly 10 Bank. Mortgagor agress that Bank is entitied (o notily Mortgagor or Mortgagor's
isnants to make payments of Rents dues or o becoms dus dinctly to Bank aftar such recording, however Bank agraes not to notlly
Mortgagor's tenants untl Mongagor delsults and Bank notifies Morigagor of the delaul and demands that Mortoagor and Mongagor's
tenents pay al Rents due or 10 becoms due dirsctly to Bank. On recaiving the notice of defaulk, Mortgagor will sndorse and Jelvr 10
Bank any payments of Rents. H Mongagor becomes subject 1o a voluntary of involuntary bankruptcy, then Monpegor agrass that Bank
Is eniltied to receive relisf from the autometic stay in bankrupiCy for the purppss of enforcing this assipnment under state and fecdersl Bw

and within Mortgagor's bankruptty prooeedings.

Morigagor wasmanis that no delaull exists under the Lesses or any applicable andiord aw. Morgagor ses warmants and agrees o
maintain, and 10 requine the Wenants to comply with, the Leases and any applicable law. Morngagor wil promptly notily Bank of any
noncomplance. I Morigagor negiacts or refuses 1o enforos compilance with the terms of the Leasas, then Bark .may opt 10 enforcse
complance to the sent that the law permits. Morigagor will obisin Bank's written authorization before Morigagor Consents o Subim,
modify, sancl, or otherwise aler the Leases, (o wcoept the surender of the Property coversd by such Leases {uniess the Leases 30
requine), of 10 ASSIQN, COMDIOMIEe OF encumber the Lesses of eny futune Remts. Mortgegor will hoid Bank hermiess and ndemndy Bank
tor any and il lishiRy, idss o damage that Bank may Incur as & consequance of the assignment under this paragraph.

9. EVENTS OF DEFAULT. Morigagor shall be in default upon the occumrence of any of the following events, CrcumSENces or conditions
(Evenis of Detaul):

A. Faliure by any party obligaied on the Obligations 1o make payment when dus, or

B. A defauk or breach by Borrower, MorQagor or any co-signer, sndorsar, surety, or guarantor under any of tha temns of this
Mortpgage, the Note, any consfruction loan agreament or other IDaN agreement, any securty agresment, mortgepe, deed to
secure debt, desd of trust, trust deed, Or sny other document of Instrument svidencing, guarantying, seduring or otharwise
relating (o the Obligations; or

C. The meking or furnishing of any viwbal or writien represeniation, statement or waranty tc Bank which is or becomes talse o
Enmnmrmww“anMIaiMaw.Emnw.mlnr:&iw.m.wmwturmm

igations; or

0. Fallure to obtain or maintain the insurance Covernges required by Bank, o Insurancs as i customary and proper hor tha
Property (as herain defined). or

E. The death, dissolution or nsokency of, the appointment of & receker by or on behall of, the sssignment for the beneit of
creditors by or on behalt of, the voluntary or Involuntary termination of sxistence by, or the commencement of any procesding
under any presant or uhwe feders) or siate insolvency, bankrupicy, morpaniation, composkion or debtor rpliel Mw by Of
against Mortgagor, Bomower, or any co-aignir, sndorsar, sursty of guarantor of the OBRQRtIGNS; O

F. A good aith beliei by Bank at any time that Bank s Insecurs with respect (o Borrowwr, or any cO-8igner, endorser, surety o
guarantor, that the prospect of eny payment s impaired or that the Property (a3 herein defied) B 1mpdred; o«

G. Faiure t0 pay of provice proof of payment of any tax, ESSessment, rent, NIWENCE DAETHUIT, SSCTOW OF SSCTOW Jeficency on of

H.

’

-]

before ks due date; or
A material acdverse change in Morigagor'a business, inciuding ownarship, managemant, and financial condiions, which n
Bank's opinion, impalirs ¥ha Property or repayment of the Obligations; or

l. A transter of a substantisl part of MONIQagQOT's MOney OF property; Of

J. M ak or any part of the Property or any Inamst thersin & soki, sesed or ranstemed by Mortgagor except as parmitted n the
paragraph below entitied "DUE ON SALE OR ENCUMBRANCE".

10. REMEDIES ON DEFAULT. Al the option of Bank, sl or any part of the principal ol, end accrued interest on, the Obligations shak
become immediately due and payable without notice or demand, upon the occurrence of an Event of Detaull or al any lime [hefsaRer
In addition, upen the occurranos of any Evenl of Delaylt, Bank, at ks oplicn, may Immadistely commence foreciosures procecings and
may immaediately invoks any or ait other remadias providad In the Note, this Morigage or related documents. Bank ls antltied to afl rights
and remedins provides &2 law Or squity whether or not sxqprassly stated In this Morigage. By choosing any remedy, Bank does not wave
e nght {0 an Immediate use of any other remedly If the svent of defasul continues of OCCUTS BgAIN.

11. POWER OF SALE. Upon delaul, Bank shal be suthorized (0 take possession of the Property, snd wiRh or without frst taking
possession, At giving twanty-one days notice, by publshing once & week for three conseculive woeks, the (me, Dlace and wms of
tals, by publication In some newspaper publishes i SHELBY County, ALABAMA, sef the Property in iots, parcels Or 2t & whoie, as
Morigages desms Dest, n ront of the courthouss daor of SHELBY County, ALABAMA (o the divigion thersof], &t public auction, 10 the
highest bidder for cash, and shak apply the proceeds Of the sale:

A. first, tc the spenee of acdvertising, seling and conveying, including o reasonable stiomeys’ fee,
B. second, to the psymant of any amounts thal may have been expended. or that it may then be necesaary (¢ mpend, N paying
NIUrANGSE, taxee, O other ancumbrances, with interest thareon,

Morlgags (14, Bankers Bysiema, inc. B Goud, MN AL-TB-0REENS-2 001 s
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c. thkd,tuthcptrnuﬂnllﬂdmw:hhtwhﬂhvth-m:humthunntmmnmnm@tntnﬂm.
but no interset shall be coliacied beyond the day o sals; and
D bchm,lmr.tnh-plld.ltht‘iw.tnmtnmymummw.umlmw
of any balance.
and purchase said Property, if Bank s the highest bidder.
Bank

i "s option, deciure the antire balence with si accrued nenest on the Obligations
o be Immedisiely dus and payable vpon the contmaci for, or creation of, sy en, sncumbrance. transier Or sale of the Property, or ey
, of payments by Bank after such criation of any I, SNCUMDANOS,

or ssie, or conact for any of the foregoing, shall not be desmed & wabwr or sstoppsl of Bank's right to accelirale the
Obiigations. ¥ Bank swardises such option 1o acosierate, Bank shall mal, by certified mall or otherwise. Mortgagor notice of accelemtion
shown on Béni’s meconds; the notice shall provide for a period of not ses than 30 deys rom the dase the

nOlos & malled within Mortgagor shall pay the sums declred due. I Morigagor fulls 1o pay such sums prior 10 the sxpiration of

or

in the preceding paragraph, “wansier Or sals’ Includes the conveyance of any right, title or interest in the Proparty, whather
voluntary o involuntery, by outright salw, deed, nsialiment contract sais, land contract, contract for dead, mesehold intereat with & Wm

three , isase-option contrect or any other method of conveyance of the Property interests; the tem “interesl™ NCludes,
whether egel or aquitable, any right, ttis, imemst, len, ciaim, sncumbrance o proprimtary right, choate or Inchoate, any ol which &

suparior 10 tha fen created by thie Morgage.

13. POSSESSION ON FORECLOSURE. It an action s brought to loreciose this Modgage for all or any pan of the Obligations, Mortgagor

wmﬂthlﬂlnkthmmmMMHMWhpu:mlbnﬂtmwmmwlnmwnhbhd
court may kppokt, and Morigagor harsby consants to such appoiniment, without nolice, & rfeceher 1o ke posssssion of
roperty and 10 collsct and rcelve rents and profits arising thersfrom. Any amounts 3O collscted shal be used 10 pay axes On,
hsurence for, pay costs of nesded repairs and for any other sxpensas relating to the Property Or the foreciosure proceedings.
e S83 Or a8 suthorized by the court. Any Bum remaning after such paymenis will be spplisd to the Obigations.

14, PROPERTY OBLIGATIONS. Morigagar shall promptly pay all iaxes, assessments, levies, waler rents, other rents, NSUANCE Peemiums
and af amounts dus on any encumbrances, ¥ any, as they become dus. Morigagor shal provide witten proof to Bank of such
Payanie).

18. INSURANCE. Morigagor shall nsure and kesp nsumed the Proparty against loss Uy fire, and other hazard, casually snd koss, with
sxended coverage including but not imited to the repiscement value of all mprovements, with an iNSWEINCe COMPANY ACONDLRDE 1O
Bank and It an amount acoeptabis to Bank. Such insurance shall contain the standerd "Morgages Clauss® and whers appiicable, “Loss
Payes Cirusa™, which shait name and endorse Bank a8 morigages and loss payes. Such insurance shall alsD cortiain & ProviBIOn under

which the Insurer shak give Bank at isast 30 days nitice belore the cancelistion, termination or malerial change In GOverngs.

?

39
33
:

:

i

if an nsuner sCES 10 Pay & e Or Other hazard ioss or damage claim ruther than to repak, rsbulkt or repiace the Property loet of

, Bank shal have the ¥ such insurence procesds upan the Obligations sacured by this Morigage or 1o have saxd
Froparly repaired or rebullt. Morgagor shal delver or cause to delver gvidence of such coverage and copies of all notices s:d
renawals relating thereio. Bank shall be entitied to pursus any ¢ieim under the ingurence if Morigagor falls to promptly do so.

‘§
g

Mwlhllplyﬂummmmuh ich nsurance in sffect util such 1me as the PeQUINEMENT! 1o SLCh INSUTANCS

terminates. In tha event Mongagor falls 10 pay such pramiuma, Bank mey, el k8 option, pay such premiums. Any such peyment Dy
Sank shalt be repayabls upon demand of Bank or ¥ no demand ‘s made, In accordance with the persgraph below thied "BANK MAY

16. WASTE. Mortgagor shall nol allanate or sncumber the Propacy to the prejudice of Bank, or commi, permi Or sufer any walkw.
impalrment or deterioration of the Property, and regardiess of natural depreciation, shall kesp the Property and sl ks mprovements at al
times n good condltion and repelr. Morpagor shal comply with and not violate any snd gl mws and reguiations regarding the use.
avwnership and occupancy of the Property. Mongagor shal perform snd abide by a¥ obigations and resirictions undir any GeCIrations.
covenants and other documents goveming the use, ownership and occuparncy of the Property.

17. CONCITION OF PROPERTY. Aa to the Property, Morgagor shatt:

A. keep all buiicings coocupied and kesp all bulidings, structures and improvements n good repar.

B. rpfrain Fom the commisaion or alowance of any acts of waste ofr impakment of the value of the Property or Improvements
tharaon.

C. not cut of ramoave, or pee to be cut or renoved, &y wood or timber from the Property, which culting of renoval would
acversely affect the vaiue of the Property.

D. prevent the spread of noutous oF damaging weeds, pessanve and prevent the arosion of the soll and continudusly (ractce
aporoved methods of iming on tha Property ¥ used for agricukural purposss.

18, ENVIRONMENTAL LAWSE AND HAZARDOUS SUBSTANCES.
A. As used n this paragraph: ¢

{1} "Environmantal Law" means, without Imitation, the Comprehensive Environmental Responss, Compensation, and
Lisbiity Act {(*CERCLA®, 42 US.C, 9801 o saq.), al federal state and local laws, reguiations, ordiances, cowt
orders, altomey genaral opinions or Inlerpretive lstters conceming the public health, salety, wellare, snvironment o
a Hamardous Substance (as deftned harwin).

(2) "Hezardous Substance™ Means any toxic, radioactive or hazardous meterisl, waswe, pollutant or contaminant which
has characteristics which rendsr the substance dangerous o powntially dangerous (o the pubic heakh, safety,
wolsre oF the srvironrnt. The term Includes, without imiiation, any subsbances defined as "harsrcdous matecal”
*toado substances,” "hazirdous wasis” or "NAZAGOUS SubEtente” undiv any Environmental Law.

8. Morgagor reprasecta. warmants and agress that

{1} Except a8 previoualy discioesd and acknowisdged In writing to Bank, no Hazardous Substance has baen, in or wil
Hmwm.M.w,ﬂWMmrmm.mﬁmmumw
Pt In e oouns of business and in sirict compliance with & eppiicable Environmental Law.

{2} Exoapt as previdusly diaciossd and scknowisdgad in writing 1o Bank, MonNgaQor has not and shal not cause.
contribute to o permit the relsase of any Hapsrdous Substance on the Property.

(3) Morigagor shal immedistely notily Bank I (4} & remass or threatened reisase of Hazardous Substance ocCurs O,
under of about the Property or migratas or threatens to migrate rom nearby property; or (b) thers i & violation of
any Enmviconmentsl Law concaming the Proparty. in such an event, Morgagor shall take all necessary remedal
action in aO0Ordancs with any Environmntal Law,

(4) Exgupt s previously disciossd snt acknowiedged in writing to Bank, Mongagor has no knowiedge of or reason
beleve there s any pending or thwealened nvestigalion, cleim, or protesding of any kind relating o (a) any
Hazardous Substance locaiad on, under or about the Praperty or (&) any viclation by Mongagor or any tenant of any
Erwvironmenial Law. Mongagor shal immediaisly notity Bank in writing as $00n as Morngagor has reascn 10 beleve
there is any sSuCh pending o hrastensd Investigation, claim, or procesding. & such an event, Bank has the rght,
but ndtthe obilgation, to0 panticipads in any such procesding INciding the right 10 receive copiss Of Ny COCLMENIS

o auch procesdings.
w2 praviously disciosed and scknowisdged in writing 10 Dank, Morigagor and every tenant have Ledn, are
shal remain In Ul compiance with eny appiceble Environmental Law.
(6) Exoapt a8 proviously discioeed and acknowledged in writivg to Bank, there are no underground SIOMAQE tanks,
private dumps or open wells located on or ynder the Propery end no such tank, dumg Or well shal be added
unings Bank first agrees in writing.
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(10) Bank has the right, but not the obligslion

Morigagor's spanes.

{11}ulwﬁmm#lﬂwuﬁn.wwnrpmﬂhonuﬂ-hthhptrmph. (i} MONDAGO!
wit ndemnily and hold Bank and Bank's succeesors of assigns hamisss from and against il iosses, claims,
demands, labiitins, Jamages, Claanup, reEponss And remedinlion costs, penalties anc expenses, including without
imiation &l costa ufllpsﬂmmﬂrumbh aitomays' lees, which Bank and Bank's suCCessors o assigns may
mlhh;lnd{h}ltMlm.MMfmmthrwlndhrmmunrwﬂiprmmnlh
colsteral of at mest squal valve to the Property secured by this Mortgege without prejudica to any of Bank’s rights
UnaEr This MOTIQEgS.

{(12) Notwithstanding any of the angumge contained in this Morigage to the cootrary, the tenms of this parsgraph thal
SUVIve any oCiosTe or satisiaction of any desd of trust, mongage or any abligation regardises of any passage of
ttie to Benk or any deposition by Bank of any or all of the Property. Any clains snd delenses to the coninary &re

hereby waived.

19. INGPECTION BY BANK. Bank or ks agents may make of chuse 10 Do made nasonable entries upon tha Property and NEpact the
Pmmmmlhﬂn-h-muhhdbrutawwwwﬂmmmmfmhm.

20. PROTECTION OF BANK'S SECURITY. uuwummmycmt.mmmﬂmwhmm,m
Mﬂwnrmrmmunrlmlmbnwprucndhnhmwhbhnwwmmuﬂu#':hmhmw.
noluding, but not limked o, forsciosune, eminant domain, insohency, housing of Envioomantal Law or law anforcement, o
umunrprmwmmlblnmlptwmmm.ltaunk'isnhoptbn.mrruk'mhw.
disburss such sums, and take such Sotion as i necessary to prowct Bank's intersst. Morigagor hereby assigns to Bank eny righ

mhn\-bfrlllnnullnrprbrmmﬂnmlhnmurbthnrmIumwmlunﬂruidw
NCUMDIANCSE. WEhout Bank's prioe written consent, Morgagor will not partition or subdivice the Propeny.
the event

21. COLLECTION EXPENZES. In of any detauk or aciion by Bank for collection of the Oblgations, for protection of the Proparty
or for loreciosure, MOMGAQCY agreas 10 pay &l 1oes and expenses Incumed by Bank. Such wes and sxpanses Inciude but are not miled
10 Ning feed, stanographer fees, wilness jses, costs of publoation, foreciosure minutes, and Other Sxpenses of collpcting and enforting
the Obigations and prowcting the Property. ANy such collaction epenses shal be added to the principal amount of the Obligations,
shad accrue intersst st the 3ame raie as the Obiigations end shall be sacured by this Morigage.

22. ATTORNEYS' FEES. lnﬂum:llln'fMulummamkm:mufmmhmns.fmpmmbnnfﬂuﬁmmm
wm.uwwumwm'm.mmmmammmmmrnmdnyB..nu- Any such
reds sitorneys' ees shall De anded 1o the peincipa! smount of the Qbligations, shal accrue teres! el the same rate as the
Obiioatiohs and shal ba secured by this MOMgage.

23. CONDEMNATION. In the sven! all or part of the Fropeny {inciuding but not limited 1o any sasament therwn} & sought to be taken
Dy private taking or by vitue of the law aminent domain, Mortgagor will promptly give writhen notice 1o Bank of the instiution of such
Proceadings. MwmmwtnnotlyMﬂmrlwtupumh-mwwwhuﬂnﬁnpﬂymmvwm.
brlnypumlumewmeﬂnwwclmmmmmmm-ﬂMtwnrlnnfonriltion,
Mortgagor further agress and directs that afl condermation procesds or purchase monsy which may be agreed upon or wheh may be
tound 10’ be due ahal be pald 1o Bank as & prepayment under the Note. Morigagor altd agress 10 Notly the Bank of any proceedngt
nstkuted for the sstablshment of any sewer, waier, consarvation, diich, drainage, o other diatrict relating 1o or binding upon the
Proparty or any part thereol. ARl gwerds payable for the taking of titie to. oc possession of, or damage to all or any portion of tha Property
bymﬂnufmmm.w.wmncwnlmﬂmmmwmmultthlopumnlm.h-
paid 1o Bank. Suchmmmﬁnmmewwk.mdpdgmtthmthllb-nw-dhwﬂfm_

when peid, such swards shal be used, at Bank's option, toward the payment of the Obigations of paymant of tiooss, 4ssessmnents,
mlr:wﬁhﬂmmmhmnldmmmnmnnt.llhtuchurdtmdmnﬁnmml-rd-hrmm- Such
appication or relsase shal nol oure or waive any defsul. in the svent Bank desms I NECPSLATY 1D ADDAAS OF ANSWEr IN ANy
condemnation action, hearng of prooseding, Mortgagor shall hoid Bank harmiess fom and pay al legel expenses. inCiuiing but not
imitec (0 reasonable attormeys’ lees and pamiegs! fess, court costs and other a@ensed.

24, OTHERA PROCEEDINGS. I any action or prooseding i commenced 10 which Bank is made or chooses 10 become a party by reason ol
the exscution of the Note, this MONGags, ANy I0&n documents or 1he existence of any Obigations or In which Bank deems & necessary 10
lppﬂrnrmiwhWMMHHM.memymdtnhomﬂmk harrisss for alk Sabilties. costs and
openses pakd or incurred by Benk in such action or procsedings, ncluding but not limited to reasonsble stiomeys’ lees. parsiegal ees,
cournt costs and ak other damages and &xpPensss.

25 WAIVER BY MORTGAGOR To the esdent not spacificaly prohbbked by law, Morgagor hereby waives and relesses eny and al rights
and remediss Morigagor may now have or scquire in the future relating to:
A. homesiead;
B. sxemptions an t© the Property;
C. appralssment;
0. marshaling of Sans and assats; and
E. statsies of imilations.
In addition, redemption by Morgagor &her foreciosure sale s mpressly waked (o the exdent not prohibited by law.

26 PARTIAL FORECLOSURE. In case of default in tha payment of the Obligations or in casa of payment by Bank of any tax, NBWENCE
premium, cOst OF sxpanse or the filng, IMPOostion or sttachment of any lien, jJudgment or encumbrance, Bank shall have the rght, without
deciaring the whols indebiesdness dus end payabls, t¢ foreciose againsi the Property of any part thaereo! on account of such speciic
detault. This Morigage shall continue &8 a Hien on any of the property not sold on loreciosure fer such unpaid balence of tha Obiigations.

27. BANK MAY PAY. I Mortgegor lads to pay when due any of the Rems R is obigaied to pay or fails to perform when obigated 1o parform,
Bank may, at s option:
A. pay, when dus, nstaiments of principal, imerest or other obligations, In sccordance with the temms of any MOMPeQe senkx (o
. that of Bank's flen intereet;
B. pay, when dus, nstaknents of any i seiale tax mposed on the Property; of
c. ufnfpwmnlﬂmwmmmmlﬁmwhthm, at Bank's s0ie discration, the nterest of Bank n the
Property.

Montgagor agresd 1o indemnily Bank and hoid Bank hanriess fOf &R the amounts 30 peid and kor Bank's costs and epenses, Ncluding
reasonable attomays' 1988 BN PArENOR! fees.

Suchp.yrrmtswhml‘nl.dlbyElnklhllbtlddldtnthlmbllmmnlthnﬂbhnhnimdlhllburh“tnthtrﬁl
provided for by the Nols as of the date ol such payment, Such payments shali be & part of this ken and shal be secured by this

Morigage ()94, Bankers Bpiiems, Inc. B0 Cloud, MN  AL-THO43006-0.00-2 Infidle
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Mortgags, having the benafit of the len and its priorty. Muwwtnmmdmmmmllmhmwn,
28. TEFM. This Mortgags shak rermain in sflect untit terminatad in wriing. -
29. GENERAL PROVISIONS.

[
-

A. TIME I8 OF THE ESSENCE. Thuhdlhumhuorw:mnillmthmdnbmm:hwndbﬂhh

Morigage.

B. NO WAIVER BY BANK, Bank's course of dealing, or Bank's forbearance from, of dewy in, the warcks of ey of Bank's rights,

s sirict performance of any provisions contained in this Morgags, or

MHMHIMWM.mlemhmwhhmmh:wwm.

-hmmwwmmmmwmmumw-

“WMHM“HMMIMIﬂHﬂM'I right to require ful snd compiste

;

s Morigage, other ioan dooumants, the ixw or aquity.

MWWHMMMWthntmmuhwmwtmm&ﬂ
mm:.nnrwllmnrﬂhiuwmﬂnntmm:umdmmym
Nmrmmmwmmﬂmhmmyrmu.mmdwm

C. AMENDMENT. The provisions conmined in this Morigage may not be amended. sxcept through 8 witten amendment whoh &

' hhmubn.lndtnnmﬁu,m-ﬁ-rmdmwwﬂhluchmnhrh:wnmdocumuumnbt

nmhdhrﬂmhlummlmﬂrnmﬁym,

F. GOVERMING LAW. Thhwwhmbytmnnaltham:ﬁwkprovmdthltmhmlnnm

otherwias presmpisd by lederal itwa and reguiations.

G. FORUM AND VENUE. In the svant of tigation pertaining to this Morigage, the sxciusive lorum, venue and pace Of urgdiction

muhmmmmunmmmmnmuym«mnmmwuu

M. SUCCESSORS. mummnmmmmwﬂmuhdtmm,mw.mm
lll#llulmlplnht:ptw&dhm.ﬂm“wﬂwnutmm.mmwmwmmmmmnhw:

uncer this MOroage.

gender shall be appicabis to ak ganders
documents exacuted CONEMEOTENEcUsl, or In conjunction, with this Mortgage.
convenienos only and shall not be disposkive I Interpreting or construing this Mongege.

- X &

NUMBER AND GENDER. Whenever usad, the singuisr shak include the plural, the plural the singuisr, and the use of any
DEFINITIONS. The wms used in mh+lulzauw.lnntd¢ﬁ1idhﬂh. shal have ther mesnings as defined n the oty
PARAGRAPH HEADINGS. The hesdings at the beginning of eny paragraph, or any subparagraph, n thes Mortgage are ki
B HELD UNENFORCEABLE. if any provision of this Mortgage shall be heid unentorceable or vold. then such provision to the

mmmmmnmummwmww;malmnnuuymm

of the remaining provisions nor the validty of this Morigage.

M. CHANGE IN APPLICATION. Morigagor will notity Sank in writing prior (o any change in Mortgagor's nami, address. or Other

tion information.

spplos
N. NOTICE. AN notices under this Morigage must be in writing. Anynﬂtblghmbrﬂmklﬂhluwm“ﬁ!ﬂbc
,mwmmmﬂnwnmmhymHusUnmmm.Wmu.mmtu
Wlth”hmww:mmmmmmhﬂm Any notice gwen by Mongagor to
Enn-kMﬂthwwmlttMMnhdwmBlnh‘lnmunmnnluithil

Mortgage. Such addressss may be changed by written notice to this Other party.

O. FILING AS EINANCING STATEMENT. Morigagor agrees and acknowiedges thal this Mortpage alsc suffices st a finencing
.luumtmdum.mumduirmdnlmm statement for purposes of Articie 9 of the ALABAMA Unlfoim

Commercial Code. A oarbon, photographic or other reproduction of this Mortgage s sufficient as s inancing statement.

30 ACKNOWLEDGMENT. By the signature(s) below, Mostgagor scknowiasdges that this Mortgege has besn read and agreed to and that a

copy of this Mortgage has bsen receivad by the MONgagor.
IN WITNESS WHEREOF, Mongagor has sxacuted this Morgage under ssal, 88 0f the ay and year firat above written.

MORTOGAGOR:
b&DCO 1o Inst ® 1999-34395
n . fal |
| na/17x1999—34552

41308 AM CERTIFIED

wﬁ"‘ﬁﬂ‘?‘“

DCGWTIDH.LLC.EMMmhmmmhmmmm.mmmmmm

mhmﬂahmummm.{Mhﬂ.h{nw;mummm , exacuted
voluntarily on the diy the same bears date. Given under my hand day of :
My commission : ’

Y Sxpires Q |

Insorument was pregared by JIMMY C. MAPLES, FIRST VICE PRESIDENT, of FIRST FEDERAL OF THE SOUTH, 126 N Noron
verwe, P.O. Bax 167, Sylacaugs, Alabama 35150.

T

I:ITH%MMWMNHHTFEDMDFWESGW, 126 N Norton Avenue, P.O. Box 1467, Sviacauga,
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