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| 1. DATE AND PARTIES. The daie of this Real Estate Mortgage (Mortgage) & August 13, 1999, and the pertiss and ther maling sddressss
| Ao the folowing.

MORTCGAGOR:
| D & D CONSTRUCTION, LLC
! an ALABAMA imbed lability compnay
501 GROVE HILL TRANL
MONTEVALLO, ALABAMA 36115
Tex .. /N

| BANK:
| FIRST FEDERAL OF THE SOUTH
! & jedera) association
126 N Norton Avenue
! P.O. Box 187
Sylmcaugs, Alabama 35150
) Tax 1.D. # INEED
Branch No. 0003

(a8 Morigages)

i 2. MAXIMUM OBLIGATION LIMIT. The total principal amount of the Obligations secured by this Mortgage at arry one dme thall not
| exceed $95,440.00. This imicadon of anmount does not Inciude Interest and other fees and charpes validly made pursuant o this

| Morigage. Also, this Bmitadon doss not apply 1o advances made under the terms of this Mortgage to protect Bank’s security

| and tp perform arry of the covenants contained In this Mortgage.

3. OBLIGATIONS DEFINED. The term "Obigations™ is definer &3 and inCludes the folowng:

A, A promiasory note, No. 5000811208, (Note) damd August 13, 1999, with a maturty date of August 13, 2000, and exscuted by O

A D CONSTRUCTION. LLC {Borrower) payabis to the order of Bank, which svidences a loan (Loan) 1o Borrower in the

amount of 905.480.00, plus imerest, and all mdensions. renewals, modifications or substitutions thereo!.
fture advances by Bank to Borroww, 4o Mongagor, to any one of them or to any one of them and others (and all other

to in the subpacagrapiis) balow, whether or not this Mortgage is specificelly relemed 10 in the evidence of
debindnass with regard 1o such iure and additionsl ndebledness ).

C. Al additionai sums advenced, and spenaes incumed, by Bank for the purpase of insuring, pRBeNving or 0itharwiss Protecting

Proparty (a8 herein definad] and s valse, snd any other suma advenced, and mpenses Ncurmed by Bank pursuant 10 this
MOTQage, piis Nereet at the same rale provided 1or i the NOte Compued on 4 simpis INerest method.

0. Al other obiigations, now existivg or hersalir arising. by Bormower owing to Bank 10 the sxdent tha taking of tha Property (a8
herein as security thevwior s not proitibied Dy kew, including but not miled to fabftes for overdrafts. all achvances
made by Bank on Borrower's, andior Morigagor's, bahat a3 authorizad by this Morigage and Nabilties as‘guarantor, endonser

, dirett or indirect, absolute or contingant, primary Of secondery,

or joint and several

€. Boarrower's periormance of the rme in the Now or Loen, Mortpagor's performance of any terms in this Mongage, end

i
i
.
:
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:
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and Morigagor's periormence of any tems It sny deed of trust, any trusl deed, any bust ndenture, any other
mongege, any deed o sscure debi, any securly agreement, any assignmant, any consiruction an agreement, any loan
agreement, any sxsignment of bensficis! inlerest, any gusmanty agresment of any Other agreement which Securss, Quarsnties

However, this Monpgage will not sacum anothar debt:
A. ¥ Bank fals tc make any disclosura of the sdsience of this Morigage reguined by aw for such othar debt.

4. CONVEYANCE. In conskiscration of the Loan and Obligations, and to secure the Obligations (which includes the Note sccording 1o its
speciic terms and the obliigations In this Mongage), Morigagor hersby bargains, grants, mortgages. sels. Conveys and wamants to Bank,
as Mortgages, the following deacribed property (Property) skualed in SHELBY County, ALABAMA, to-wik:

Lot 8, according to the Survey of Daventy, Secior 1, a8 recorded In Map Book 25, Page 137, in the Probate
Office of Shelby County, Alabama .

such property not constituting tha homestead of Bomowar, together with sff buildings, improvements, fbdures and equipment now or

harsafter attached 1o the Propeny, inciuding, but not imited to, ak heating, alr conditioning, ventilation, pumbing, cocling, slactrical and

d squipment; all landscaping; all sxterior and Interior improvements; all sasements, Bsues, rights, appurtenances.

privieges, procesds, profits, other minerals, water, watr rights, and water stock, crops, grass and

any time growing upon said lend, Including repacements and additions thareto, afl of which shall be Jeemwd o De and remain

. a pant of the Proparty. ARrof the foregoing Propeny shall ba coleciively hereinafter refemed to as the Property. To have and 10 hold the

i Prm.wmmmwmdwwm,mmmmmmmmwu.

| Morgagor doss hersby wasrant end delend the Propady unio Bank forever, aghinet any claim Or Clams, Of &l parsons Caiming of o
claim tha Property or any part thereot.

i 5. LIENS AND ENCUMBRANCES. Mortgagor warrants and represanis that the Property s e and ciels Of 20 kens and SnCuMDIANCes
whaisoever. Morgagor agrees 1o pay all Ciaima when cue that might result,  unpaid, In the forecicsure, sxecution or imposlion of any

. e ——— i = = il e

g
i
g
2
2
¥
i

Motigage {1984, Bankery Bywiems, nc. . Ooud, MN  AL-TH-0LMWN-2. -7 Initinie
D & D CONBTRUCTION M7/ “* READ FRONT AND BACK OF FACH FADE FOR ANY REMANMING PROVIEONS “* PADE

I

i
o e ———————— R




—_—— e — —— e e e e — e — e e e —p—— —— = -

£
§
:
-
%
§

|
a
§
%
|

mlpred tc a3 "Laasas”).
5. Rents, lasuss and profits (all refemed to as “Renta”), including but not fmited 10 sscurity deposits. minETwm rent, percentags

rent, acdditional rent, comMOn srel Maintenance CHAMQSS., parking charges, red]l estate tioss, Other appPiCAbie 1S, NILANCe
premium contrbutions, Iquidated damages fallowing default. cancelstion premuums, “loss of rents” INSUFENCS, QUESt ECEID!S,
rovenues, royakiss, proceeds, bonuses, accounts, contract rights, general . intangibies, and al rights and cleims which
Wntfhmthnhmywlypcuhtnnrlrlnnmuun’tuittuuuuroccupnncynfm-whuhurmvpmnfthu

mmmmunlmduhummﬂnnuummmummum.muuawﬂmmwu-m

§

wﬂwma—*memammumummmdmm. MorigaQor may CORCL, rCeWe,
the Rents 50 long as Mortgagor i not i delaul. Except fOr one isase period's rent, Mongagor will not coliact n advance
hmmm.mwwmmnm:onm Upon celaul, Morigagor wil receive any
mmmmmmwﬂmmmmmwmmm. Any amounts collacied shal ba appied at
Eml:'ldhuntlunthumuﬂmmmwMMMHm.mmmymmwm
ncluding Bank's court costs. Any remaining amounts shall be applied to recuce the Obligations.

M

ortgagor’

tenants pey all Fents due or t0 bacome due directly to Sank. On recenving the notice of defaull, Mongagor wik endorsa and deliver 1o
Bank any payments of Rents. memmm:wmmmmnnmmm.mwwmm
s entit tnmwmmwmhmmmtmmmmmmmmuunwunwmummn

no delsul wdsts under the Leases or any applcable Wndiord lw. MONORQOC also wanants and agrees 1o
nuhuh,.mdmwhhmmwwm.ﬂmmmmdmrmhhw. Mortgagor will promptly notlily Bank of any
noncompianos. uwmwmmmw:mmmmmmmmB-nh.n-fupnnm
comphance io the exient thet the w parmits. Muwwlmnﬂmk':mmwwwmmwcmmmu.
M.WGMMNM.MWIMWMHMWMWMM[unlnnthlLumln
mh}.mtnmm.umhwmmmnrwmmm. Morngagor will hold Bank harmises and indemnily Bank
fnrlnundllIlbm.mluIWMMm:yhcurlucunmmmuuwtunmmumh.

EVENTS OF DEFAULT, Morigagor shall be in delault upon tha oCccumence of any of tha lolowing svents, circumsiances or condions

B. Ad-hulnrbmuhbyw,wﬁmymw.m.w,mmmunwlﬂymuﬂmmtnn
Mmhmwmmwmmmw.mmmmt,w.mw
mdﬁ.dudnlmmm.nrmfmuocumturmwmm.W‘mmm
relating 1o the Obligations; or

. umhhudmrmlmmwm.lmtmmnm Bank which s or becomes {nss Or

thMMWHmMHme.W.mmrcmw.m.mmmmmm
: of

. FWHMmemmimcwavM.mhmnnumttm-mwwhﬂﬂ

E. mM,MHMHMH.Mmmtnllmwurunwm*mmlfmmwuf
¢mdmwurunwm.lhmmwmnnhnmmﬂm of exigtence Dy, or tha commencement of any procesding
ummymummummm\m.mwn.wmﬁn.cmmmmwuwnym

against Mortgagor, w.wmmw.m.wwmmtmmmmﬂmnm
ety time that Bank is )nsacure with respect o Bormower, Of any CO-Signer, endOrser, sursly o

r @ m
E

or
. A meterial advarse ohange in Morigagor's business, including cwiership, managemant, and financial condiions, which n
Bank's opinion, impairs the Property or repaymant of the Obiigations:; or

AMﬂiMdemwmm
of wmumu.mmwmswmuwmlumﬁmmm

oy
paragraph below entitied "DUE OM SALE OR ENCUMBRANCE",

10. REMEDIES ON DEFAULT, At the option of Bank, al or any pan of the prncipal of, and accrued interest on, the Oblgalicns shal

11.

without notice or demand, upon tha occurrence of an Event ol Delauk or at any time thersafier
In addtion, upon the cocurmence of any Event of Delaul, Bank, at ts option, may immadiately commance loreciciure procaedings and
rmay mmedinksly hmmrﬁﬂmmWMhtMHnmthhmemmm. Biank is enttied to al rghts
mdmthuhwmmhmenmmlylmhmuw. By choosing any remedy, Bank dode not wike
s right to &0 Immediate usa of ary other remedy i the svent o SstaUR CONtINLES Of OCCLINE agaN.

POWER OF SALE. defaull, Bank shad be authorzed to take possession of the Froperty, and wikh or without brst laking
possession, st gving days notice, by pubishing ance a week for three consecutive waeks, the time, place send lerme of

uh.hypubhlﬂonhmmmﬂth&Hﬂﬂ?Cmnﬁ.mmmwhm.p.mnunru--hnh.n

MQWMMHMMHWHMMMLH County. ALABAMA (O tha Ohision thereot), ¢ pubic auction, 1o 1he

highast bidder for cash, and shall Apply the prooseds of the sale:

Mortgags {c)1984, Bankarn Bystems, nc. . Cloud, MN AL-T-Coh 208§ 382 it iaby
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merest shall bs colaced beyond the day of aple; and .

C

D.
jurlsdiction for the court t¢ make the determination as 19 rightiu| entitement of any balance.
Puctins agres that Bank may bid at said ssle and purchase sald Property, ¥ Bank i the highest bidder.

12. DUE ON SALE OR ENCUMBRANCE. Bank may, at Banik’s option, decisre the sntine balance with all accrued irierest on the Obligalions

13,

14,

16.

18.

17.

for, of creetion of, any lian, encumbrance, transier or sale of the Praperty, or eny
of payments by Bank after such creslion of sty len, sncumbeance,
be desrmed 8 wahw or estoppel of Bank's right 0 sccelwes the
mad, by certified mal or otharwige, MOrgagor notios of Kooseration

tha sums declared due. M Mortgagor falls 10 pay Such sums prior 1o the expliration Of
demand on Morigagor, invoks any remedies permitied on Delauk. This covenant shal

|
|

sa'e" ncides the comeysnce of any rght, tiie or iNrest in tha Property, whiher
or siafiment contraci sale, mnd contract, contract lor dead, isasahold interes! with a erm
than three years, lsase-option conract or any other method of convayance of the Property interests; the term “interest” includes,
whether lagal or squitebis, any right, title, intersst, lien, claim, encumbrance o proprstary (ight. choate or Inchoats, any of which &
superior to the lsn created by this Mocigage.
OM

POSSESSION FORECLOSURE. it an action Is brought to foreciose this Mortgage tor alt oc any part of tha Obiigations, Maorigagar
agrees thet the Bank shak be entitied to immediale posseasion as Mortgages in possession of the Proparty to the sdent nol prohbied
by lew; or the court mey appoint, and Mongagor hereby consents 1o such apponiment, without NONCE, & receiver L0 take passassion of
ha Property and to coleot and receve rents and profits arising therefrom. Any amounts 8o collectsd shall be usad [0 pay e On,
provice insurance for, pay costs of nesded repairs and for any other expenses relating 1o the Property or the lonicioture procaedings.
sall SDeNees o7 as suthorized by the court. Any sum rwnaining after such payments will ba applied to the Obdigations.

|
:
;
_g

PRAOPERTY OBLIGATIONS. Mortgagor shal promptly pay all tiows, 25sMasments, levies, water rents, other rents, RSUEANCE PRNMLTY
and sl gmounts dJue on any encumbrances, F any, es they become due. Morigagor shal provide written proot to Benk of suth
paynent(e).

INSURANCE. Mongagor shall insure and keep insured the Property againsi ioss by fire, and other hazarc, casually and loss, with
sdended coversge INcluding but not imied to the eplacement value of sl IMprovenments, with an INSUANCS COMPENY BCCAEAbE 1o
Bank and in an amount acoeptabis to Bank. Such insurance shel contein the sisnderd “Morgages Cimrse” and where sppilcable, “Losa
Paysa Clause”, which shal name and endorss Bank 4s MOngagee ane Ioss payess. Such nsurance shall als0 contain a provision under
which the Insurer shall give Bank at sast 30 days notice before the canceliation, termination or masrial changs In coverage.

H an lnsurer ¢iscts 10 pay & fve of other hazard lows Or damage claim mather than to repair, rebulld of repiace the Property lost or
damaged, Bank shall have the option 10 apply such NsurENce procends upon tha Obiigations sscured by this Morigage o 10 have said
Property repained or rebulk. shall deliver or causd 10 delver svidence of such covenade and copies of al notices and
renewall reluting thersto. Bank ba entitiad to pursta any cikim under tha insurance 1 Mortgagor lalls to prometly do S0

WASTE. Mongagor shal not allanate or encumbaer the Property to the prejudice of Bank, of commit, parmit of sufles any wasw.

and of naturel depreciation, shak kesp the Property and al its improvemants at &l
times in Yood condition and repalr. Morigagor comply with and not viclate any and a¥ lws and reguiations regarding the use,
avnarship end occupancy of the Proparty,  Morigagor shall parform and abide by al obigations and restrictions uncer any CSCIMETons,
covenanis and other documenis goveming the use, ownarship and occupancy of the Property.

CONDITION OF PROPERTY. As to the Property, Moripagor shak

A. kasp sl buldings oocupisd and ksep sl Dulidings, structures and Improvements in QOOJ MEpAY.

B. reirain from the commission or alliowance of any acts of waste or impaiment of the vaiue of the Property or Improvements
thareon.

C. not cut or remove, or parmll 1o be cut or removed, any wood or limber from the Property, which cutting or removal would
adpraaly affact the valus of 1he Proparty.

0. prevent the spread of noxious or damaging weeds, prsserve and pravent the erosion of the soll and continuously prattice
approved methods of ferming on the Property if used for agricullural purmoses.

ENVIRONMENTAL LAWE AND HAZARDOUS SUBSTANCES.
A. As used In this paragraph: ‘

(1) "Environmentsl Law" means, without imiation, the Comprehensive Environmental Responss, Compensation, snd
Lisblty Act ("CERCLA®, 42 U.5.C. 9001 o saq.). all federal. siate and locat mws, reguiations, ordinances, court
orders, EOMEyY QINSMRI Opinions or INtarpretive istters conceming the pubiic healh, safety, welaw, SnVIONMEnt of
a Hamrdous Substianos (as Celined herein).

(2) "Hazardous SuDSINCE™ Means eny toxic, radipective or hazardous metwrial, wasts, polutant or contaminemt which
has cheracristios wiioh render the substance dengerous orf potentialy dangirous tc the pubic heaRh, salRy,
wellare or the environment. The trm Incluges, without imitation, any subsiances defined as "hazsrdous material,”
“toxio subsianoss,” "hexardous waske” or "hazardous substance® under any Environmentai Law.

B. Morngagor reprasents, wasyants and agress that:

{1) Exospt a8 previously disciossd and acknowisidged In wiiting to Bank, no Mazardous Substance has been, W or wil
be Koaled, raneporiad, manulaciorned, treaied, iined, or Rendied by any person on, under or abOUt the Property
su0ept in the ordinary courss of business and in s¥rict compliance with all appiicabis Ervironmental Law.

(2) Except as previbusly disciossd and acknowiedged in writing to Bank, Morigagor has not and shal not cause,
sorribuie to or permit the reissss of any Harardous Subsiance on the Property.

(3} Mortgagor shall immediately notily Bank it (s) a reletes or thrsatened releass of Harwdous Substance occurs on.
under of about the Property or migrates oc thrasdens to migrale Fom nearty oroperty. of (D) there & & violation of
any Environmental Law conceming the Property. In such an event, Morigagor thal take all necessary remadial
action in acoordanca with any Enviconmental Law.

{#4) Exospt as praviously disciossd and scknowiedged in wriling to Bank, Mortgagor has no knowiedge of or reason 10
belove tham s any pending or thwenienad Irvestigation, claim, oc procesding of any kind relating !0 (a) mny
Harsrdous Substance located on, under or about the Propecty or (b) any violation by Morigagor or any lenant of any
Environmants) Law. Morgagor shall mmedisisly notily Bank In writing as soon as Mortgagor has raason 0 belleve

panding of threatenad investication, clam, or procesding. in such an svent, Bank has the right,
. 10 participala In any such proceeding including the right 1o receive Copiss of any documenis

such prooeedings.

gdiscicsad and acknowiadged in wikting 1o Bank, Mongagor and svery tenant have Deen, are

complance with any appicabls Environmental Law.

diaciossd and acknowisdged iIn writing to Bank, there are N0 undarground storige ks,

rwmmunﬂmwmdmmm.mmmmdhw
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al
susigin; and (b) at Bank’s decration, Bank Miy radss this MOrgags and In retum Mortgagor will Drovicks Bank with
al sast equal valse to the Property secured by this Morigage without prejudios to any of Bank's rights

{12) Notwithstanding Il"l.'f ol the Bnguage contained in this Mongaps to the contrary, the trms of this pampaph shal
survive any foreclosure or satisfaction of any deed of trust, morigage or any obligation regardissa of any pastage of
tils to Bank or any disposition by Bank of any or akt of the Property. Any claims and delenses to the contrary are
heveby waived.

INSPECTION BY BANK. Bank or its agenits may make or cause to be made reasonabis entries upon the Property and inspect the
Property pravided that Bank shal make reasonabie sffors 1© g Mongagor pricr notice of any such inspection.

PROTECTION OF BANK'S SECURITY. H Morigagor falls 10 perform any covenant, obiigation or agreement containgd in the Note, this
Mongage or eny loan documents or ¥ any action or proceeding is commenced which materially aflects Bank's imerest in the Property,
ncluding, but not kmied to, ‘oreciosure, eminent domain, insohency, housing or Envionmental Law or law sniooement, o«
then Bank, st Bank's sole option, may maks SUCh ApPPERRNGCES,
protect Bank's interest. Maortgagor hemby assigns to Bank any righ
Proparty or by aw or otherwise 10 cure any delaul under said prioe
not pAkion or subdivide the Property.

|
|
;
|
|

Jisburss such sums, and 1ake such action as § DECIBArY

Morigagor may have by reason of any pricr sncumivence on

sncumbrance. Wihout Bank's prior writhen consertt, Mortgagor
svent

COLLECTION EXPENSES. In the of any defaul or action by Bank kv colection of the Obligations, for protettion of the Propenty
or for foreciosure, Margagor agrees to pay al lees and epanses incurrad by Bank. Such lees and sspanses include but are not ke
to fiing fees, stenographer ees. witneds s, Cotts of publcation, loreciosure minues, end other expenses of colacting and enforcing
the Obiigations and prolecting the Property. Any such collection expanses ahal be added 0 the principal amount of the Obligations,
shall accrue INWerest At the sama rall &4 the ODiigations and shatt be secuned by this MOMOaDe.

ATTORNEYS FEES. In the event of any delssit or action by Bank for collaction of the Obligations, for protection of the Property or for
toreciosure, MOMGAQOr a0rees 10 Day reasonable sttomeys’ fees. paralgel fess and other Bgal mpPenses incurred Dy Bank. Any such

attorneys’ fess shalk be added to the principal amount ¢f the Obligations, shal accrue interest at the same fale &8 the
Ob and shall be secured by this Morigage.

CONDEMNATION. In the event all Or any part of the Property (inciuding but not fmited to any sasement theren) is sougQhi 16 ba taken
by privaie taking or by vitue of the law of eminant domain, Mongagor will promptly give written notice to Bank of the instiution of such
procesdings. Morigagor urther agress 1o notily Bank of any attempt to purchase or appropriate the Property or any sasemant tharsin,
by any public authory or by any other parson or corporation claming or having the right of eminent domail or apprOprmtion.
Maortgagor further agrees snd Srects that all condemnation proceecs oF purchase monay which may be agreed upon or which may be
lound to" be dus shall be pald to Bank &3 & prepayment under the Note. Morigagor ais0 agrees 10 notlily the Bank of any procesdings
inatituted for the establishmant of any sewer, water, conservation, diich, dminage, or other district relating to or binding upon the
Froperty or any part therwo!, All awerds paysbis for the wking of tite to, or possession of, or damage to all or any portion of the Property
by reagson of any private taking, condemnstion, aminent domain, change of grade, or other procesding shal, ai the pption of Bank, be
pakd to Bank. Such awerds or compensation s hensby assigned to Bank, and pscigment therelor shalt be entered In favor of Bank

23

When paid, such awards shal be used, ai Bank's option, toward the paysment of the Obligations or payment of tass, assessmants,
repairs or other kems provided for In this Morigage, whather due or not. all in such order and manner as Bank may delerming. Such
spplication or releass shal not cum or wahve any defavk. In the event Bank deems it necessay 1O appeAr OF Enswer in any
condemnation action, haaring or procesding, Mortgapor shal hold Bank harmiess fom and pay all wgel sxpansed. InCluding but not
iimitad to reasonabls aitomeys' fess and paraiegal feee, court costs and other expanses.

OTHER PROCEEDINGS. N any action or procesding is commenced 10 which Bank s mads or chooses 10 bacome & party by reason of
the axicution of the Nola, this Monpags, any loan documents or the axistence of any Obligations or n which Bank k NacCessary 1o
appear of answer i order o protect e interests, Morgagor agrees to pay and to hold Bank harmisss lor all iss, costs and

expenses paid or novmed Dy Bank N such action Or proceadings, INCuding but not imited 10 feasOnable attorneys’ ees, Daralegal es,
court Costs and ak other Jamagds and Sxpenses.

WAIVER BY MOARTGAGOR. To the sxient not specifically prohbked by aw, Mongagor hersby waives and relsases any and al righls
and remedies Morigagor may now have or acquirs In the futuce relating 1o:

A. homestsad;

B. wamptions a8 10 the Propeny,

C. spprasement;

D. margshaling of lans and assels; end

E. statutes of imilstions.
in addition, redemption by Morgagor afler foreciosure sale is epressly waived {0 the sdent not prohibied by law.

PARTIAL FORECLOSURE. In case of defaul in the payment of the Obligations or In case of payment by Bank of any tax, NSUENCE
premium, coit oF Epenia of the ing, IMpesition or aitachment of any lipn, judgmen or sncumbrance, Bank shall have the right, without
declaring the whole indebigdness due and payable, 1o forecioss againsi the Property or any part thersol on account of such specic
defaul. This Mortgage shall continue as a flen on any of the property not soid on foreclosure for such unpaid balence of the Obligations.

BANK MAY PAY. H Morigagor fails to pey when due any of the Rems & is obligated 10 pay o fils to perform when abligated (o perform,
Bank may, at s option;
A. pay. whan due, instaiments of principal, nterest or other obligations, in accordance with the tems of any MOMQEge SeNKKr 1O
- that of Banic's e Interest;
8. pay, when dus, nstalimants of anty resl estade tax imposed on the Property; or
C. uywmqyuwmmmmwmhhlﬂcn.n Bank's solp discration, the nterest Dl Bank in the

MOtgagor agreas to Indemnily Bank ang hoid Bank harmisas for all the amounts s0 paid and for Bank's costs and sxpenses, nciuding
redi0naDIS AIOMaYS’ fade and paraiipdl fees.

Such paymenis whan made by Bank shak be sdded to the principal balance of the Obigetions and shall bear interss! ai the rate
provided lor by thae NoW as of the date ol such paymant. Such payments shal be a part of this len and shalk be secured by (hia

Mcrigage {c)194, Barharn Bysiome, inc. 3L Coud, MN AL-TS-052006-2 J8-7 inniake
D & D CONSTRUCTION  04/13/08 " AEAD FRONT AMD GACK OF EACH PAGE FOR ANY FEMANING PRDVIBIONS. ** AR 4




-_——_— ——— e e e ————e = = e = m— =

—r— ——————

f—_——,e———,—ee——ee——ee e e - = == —— e e =t = s s R am A am e ome =

g —

|

I

Mortgage, having the benslit of the len and ks priority. w“mmmmmmmumw. f
28. TERM. This Mongage shall remain in sflect untl lerminaied in writing. -

29. GENERAL PROVISIONS.

A TIME IS OF THE ESSENCE. Time is of the sssance In Mongagor's performance of afl dutiss and cDIgEIIONS IMposed by thie

aigned by Morigagor and Bank.

D. INTEGRATION CLALISE. This written Mortigage and all documents exacuted concurmently harawith, repressnl the entire
mmwwmmw“mmwtmmynmbncnnh:di:hdbymmprbr,ummml.
or subssquent orat agreemants Of the parties.

E. FURTHER ASSURANCES. Marigagor agrees, upon request of Bank and withn the time Bank specifes, 0 provide eny
information, and to sxecuts, acknowledge, delver and record or Hie such further instruments or documents as may be
required by Bank {0 secure the Now or confirm any len.

F. GOVERNING LAW. This Mongage shall be govemned by the laws of the Sate of ALABAMA, provided that such lws a7 nol
otherwiae presmpied by lederal iaws and reguintions,

G. FORUM AND VENUE. In the svent of Rigation pertaining 1o this Mortgage, the sxclusive torum, venue and place of urisdiction
shall be in the State of ALABAMA, unisss otharwiss designated In writing by Bank or otherwise requined by aw.

H., SUCCESSORS. This Morigage shall inuve 10 the baneft of and bind the heirs, parsonal represantatives, SUCCESEOTS and
assigns of the parties; provicded however, that MONgagor may not assign, transier or delegate any of the rights or cbigations
under this Mortgage.

. NUMBER AND GENDER. Whenever usad, the singuiar shall include the piural, the plurai the singulir, and the vsa of any
g-umb-mpmwuwm

J. NITIONS. The wrms used in this Morigage, i not defined hermin, shal have thewr meanings as defined in the other
gocuments execuied ConNMporansously, or i1 conjunction, with this Marigage.

K., PARAGRAPH HEADINGS. The headings at the Deginning of any parsgraph, or any subparagraph, in this Mongage ere for
convenianos only and shal not be dleposikive In interprating or construing this Morgage.

L. IF HELD UNENFORCEABLE. i any provieion of this Mortgage shall bs held unenforceable or void, then such provibion to the
mlnmmmw“lhﬂb‘lMHMMMhhgprMhn:md:hllhnonrtﬂ-ctlh-
enforosabMty Of the remaining provisions nor the validy of this Morgege.

M. CHANGE IN APPLICATION. Morgagor wiit notily Bank in writing prior to any change in Morgegor's name. adaress. or other
application information.

N. NOTICE. AN notioes under this Morigage must be in writing. Any notice given Dy Bank o Mortgagor hersunder will be
siective upon parsonal delivery of 24 hours eher mailing by frat class United States mal, poatage prepaid. addressed 1o

' Morgegor at the sddrss indicated beiow Morigagor's name on page one of this Morngage. Any notice given by Morigegar to
Bank hersuncer will ba efactive upon receipt by Bank at the address indicated beiow Bank’s name on page one of this
. Such adoressss may be changed by writhen notios to the other party.

0. FLING AS FINANCING STATEMENT. MOngagor agrees and scknowiedges thal this Morigage aiso suffices a3 s finencing
statemant and as such, may be fiad of record as & nancing statement for purposes of Article 9 of the ALABAMA Un#orm
Coromercial Cods. A carbon, phatlograghic of other repraduction of this Mortgeage is sufficient as a financing statement.

3. ACKNOWLEDGMENT. By the signeiure(s) beiow, Mortgagor acknowisdges that this Morigage has been read and agreed 1o and that &
copy of this Morigage has been received by the Mongsgor.

IN WITNESS WHERECF, Morigagor has emcuted this Morigage under saal, s 0f the day and year first above written.

STATEOF _ Alabama

COUNTY OF _Jefferson | ]
ersigned

MORTGAGOR:

I,

that DUSTIN WOODS, MANAGING MEMBER whosa name as authorized repressntative in the ALABAMA Nmited lisbilty compnay of O &
D CONSTRUCTION, LLC, is signed 1o the foregoing instrument and who is known to me, acknowledged before me on this day thal,
being Informed of the corants of the instrument, (ha/shw), b ( as such suthorized , oopcuted the same
voluntarily on the day the same bears dale. Givens under my day of :

My cOmmission ispires: "

OTARY PUBL

My COMMBSION ENPIRES Aug 10,

This Intrument was preparsd by JIMMY C. MAPLES, FIRST VICE PRESIDENT, of FIRST FEDERAL OF THE SOUTH, 124 N Nornon
Avenue, P.O. Box 1467, Sylacsuga, Alabama 35150.

Please rum;;luﬁ document after recording to FIRST FEDERAL OF THE 5OUTH, 126 N Nomon Avenue, P.O. Box 167, Sylacauga,
Alabarna §0. |

THIS I8 THE LAST PAGE OF A & PAGE DOCUMENT. EXHIBITS ANOIOR ADDENDA MAY FOLLOW.

Morigage

(c)1 4, Bankats Syatems, inc. M. Cloud, MN  AL-TO-00 0961 841 nithain

, & notary public, in and for sad County n saxd Staie, he
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