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REAL ESTATE MORTGAGE
To Secucaa Laan ...

From FIRST FEDERAL OF THE SOUTH

ﬂATE:HD PARTIEE. The date of this Real Estate Mortgage (Mortgage) Is August 13, 1999, and the parties and the¥ mailing adcresses
are the following:

MORTGAGOR:
D &t D CONSTRUCTION, LLC
an ALABAMA limited labilty compnay
501 GROVE ML TRAIL
MONTEVALLD, ALABAMA 35115

Tax 1.0, # _
BANK:

FIRST FEDERAL OF THE SOUTH
& oderul asso0RbON
128 N Norton Avenue
P.O. Box 187
Sylacauga, Ambama 36150
g Tax 1.0. # SN
Sranch No. 0003

(a3 Morigages)

2. MAXIMUM OBLIGATION LIMIT. The soal principal amount of the Obligatons secured by chls Mortgage 2t any one time shall not

exceed $129,.500.00. This mitation of amount doss not Inchide lnterest and othwy fees
this Mortgage. Also, this fimitadon doss not apply to advances made under the terms of this Mortgage o protect Bank’s
sacurity and to perform ay of the covenants contaimed in this Mortgage.

3. OBLIGATIONS DEFINED. The arm "Obligations” is definec &s and neiudes the following:

4.

A

A, A promissory nols, No. 8080311308, (Note) daled August 13, 1999, with a maturlty dake of August 13, 2000, and executsd by D
& O CONSTRUCTION, LLC (Borrower) paysbis to the order of Bank, which svidences 1 loan {Loan) to Bomowsr in the
amount ol $129,500.00, plus verset, anc all extensions, renewais, modifications or substiutions thersol.

B. AN future advanoss by Bank to Bomower, to Morigagor, 10 any one of them or to any one of them and others (and all pther
obligations relered t0 1 the subpanagraphis) below, whether or not this Mongage s specifically relerred to in the svidence of
ndebtednses with egard o such fture and sddikional indebiedness ).

C. Al additiona sums advanoed, and sepenses incumed, by Bank for the purpose of maurng, prsseving or oltherwiss protecting
the Proparty (as harsin defingd) ang its vaiue, and any other sums advanced, and expenses ncurred by Bank pursuant to thie
Mortgags, pizs IMerast &t the same rate provided for in tha Note computed on a simpls interest mathod.

C. All othar obiigations, now axisting or hersafter arising, by Borowsr owing to Bank to the sextent the taking of the Propery (as
hersin cafined) as sacurty thersior & noi prohibitad By aw, ncluding but not imited !0 abites lor fis, Ak adhvances
made by Bank on Bomrower's, and/or Mortgagor's, behaX a3 suthorized by this Mongage and Rabilkies as of, engdOrEe
of sursty, ol Bomower to Bank, due or IC bacome dud, direct or indirect, shsolute or contingent, primary or secondary,
iquidated or uniiquideied, or joint, severul, of jont and several

E. Bomrower's perfommance of the terms In the Nole o Loan, Mortgagor's performance of any terms in this Morigage, and
Borrower's and Morgagor's parformancs of any tents in any deed Of trust, any trust deed, any frusi indenturs. any othar
MOMoage, any deed 10 secure Sebd, any securily AgMEBMENt, &NY AssiDrment, any construction an agrsemant, any oan

agrasmant, any assignmant of benaficial ntrest, eny JQUArENtY AgreamMent or any othar sgrsamant which sacursd, Quarmnties
or otherwisa relates to the Note or Loan.

However, this Morigage will not sacurs another debt:
A. ¥ Bank fgils 1o make any disciosurs of the axisiance of this Mortgage required by itw 1or such other debt.

CONVEYANCE. in conalderstion of the Loan and Obligations, ano 1o securs the Obligations (which includes the Note according to ta

spaciic terma and the obiigations in this Mortgage), Morigagor harsby bargains, grants, morigages, salls, conveys snd warminis to Bank,
a3 Morgagee, the lolowing described property (Property) situated in SHELBY County, ALABAMA, to-wit:

Los 9, 16, 47, 52, 83, 54 and 55, ccording o the Survey of Daventry |, Sector 1, 2 recorded in Map Book 25,
Page | 37, in the Probate Office of Shelby County, Alabama.

such proparty not constivting the homestaad of Bormower, together with al bulldings, improvemaents, fidures and sQuipment now o
hersafiar atiachad to the Property, including, but not lmied to, all heating, ar conditioning, ventiation, plumbing, cooling, slectrical and
Nghting (hdures and squipmant; ak iandscaping; alt sderior and interior Improvements; all easements, issves, righls, appurtenances.
rents, royakiss, off and gas rights, privieges, procesds, profits, other minerals, water, water rights, and water stock, crops, grass and
Hmber at ary time growing upon sald land, Including replecements and additions thareto, al of which shail be deemed [0 be and reman
u part of the Property. AR & the Toregoing Property shall be collectivaly hersinafier relmed to as the Proparty. To have and to hoid the
Property, together with the righis, privieges and appurtenances therstc belonging, unto Bank forsver 1C secure the Obligations.
Mortgagor doss hersby werant and defend the Property unto Bank forever, against eny claim or Claemns, of ad persons claimang or to
ciaim |he Propecty Or any part thereol.

LIENS AND ENCUMBRANCES. Mortgagor warrants and represents that the Froparty s frae and clear of all iiens and sncumbrances
whatsosver. Morigagor agraee 1o pay s cieims when due that might result, ¥ unpaid, in the foreciosure, emcution or Imposition of any

Morigage (E)I B4, Bankers Bywtams, Inc. 83t Cloud, MN AL -70-002808-2 18-7 Imitiaie
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E.ﬁﬂ.hmmﬂmﬁﬂ“mn'ﬁﬁ*:.ﬂhmmmmmmmmu minimum rent, percentage
addiional rent, common ane MainkenegnDe Charpes, parking charges, mal sstate taxey, other appiicable taee, insurance
mcmmm Iquideted damages ioliowing defaul, canceliation praniums, “I0%s Of rtE” INSUENCE, JUES! TECENPTS,
vaes, royaltiss, procesds, bonuses, accounts, coniract rights, genem! imangies, and al rghts and cWims which
Morgagor may have that in any way pantain to or are on account of the use or occupancy of the whols or any pan of the
Property,

in the event any tem listed as Leases or Renis s devermined 10 be parsonal property, this Morigage will slsc be regarded as & securty

i

Mortgagor will promptly provide Bank with true and cormect coples of al existing and future Leases. Morigagor may collect, receivs,
snjoy and use the Rents 3¢ ong &3 MONGEGOr is Not in delas.  Except for one lsase period’s rent, Morigagor will not collect N atvancs
any Rents due in futuwre lesse periods, unises Mongagor first obiains Bank's written comsent.  Upon delaull, Morigagor will recee any
Fents I trust for Bank and Morigagor will nat commingle the Rents with any other junds. Any amounts colscted shal e applied at
Bank’'s disorstion first 10 costs o managing, protecting and pressrving the Property, and (o sty ofther necessary rslaiad BOeNses
including Bank's court costs. Any remaining amounts shait be appled o reduce the Obiigations.

agrees that this assignment is mmediaiely sffective between the parties to this Morgage and eflective as 10 third partiss on
the recording of this Morigage, uniess otharwisa required by law, and this assignment will remain eflactive during any redemgtion perod
untll tha Obligations are satisfiad and sl underlying sgresments ars ended, and this assipnment is anforcealie whan Bank takes actual
possession of the Property, when a receiver is appointed, or when Bank notifies Morigagor of the delauk and demands that Modgagos
and Morgagor's tenants pay all future Rents directly io Bank. Mortgagor agrees that Bank is entitted 10 nOtly Mortgagor or MOrigQagors
tenants {0 make payments Of Rents due o 10 become dus directly tc Bank after such recording, howevwer Bank sgress not to notily

s tenants untll Mongagor defauls and Bank notifes Mortgagor of the defsul and demands that Mongagor and MONQaQor s
tenants pay ak Rents due or 10 become due dirsctly 10 Bank. On raceiving the notice of defaul, Morigagor will sndorse and deliver (o
Bank any payments of Rents. i Morigagor becomes subject to a voluntary or involuriary bankrupicy, than Mongegor agrees that Bank
is antitied to receive relief from the automatic stay in bankrupicy for the purposs of eniorcing this assignment under staie and ledersl Bw

and within Morigagor's banknipicy procesdings.

Morgagor wamranis that no defauk mdets under the Leases or any appicabie andiord lew. Morigagar alsc wamanis angd agrees to
maintain, end to requie the tenants 10 comply with, the Laases and any sppicabie mw. MOrgagor wil promptly notity Bank of any
nonc if Mortgagor nagiscts or rekises 10 enforce compliance with the terms of the Leases, then Bank may ot 1o enforce
compliance to the extent that the aw parmits.  Montgagor wit oblein Bank's written authorzation before Mortgagor consants to sl
modity, canced, or otherwise s the Leases, to sccept e surmender of the Property covered by such Leases (uniess the Leases 10
require), or 1o assign, compromise Or ancumber the Laases or any future Rents. Morgagor will hold Bank harmisss and indemnity Bank
for any and sl Rabiity, loss or damage thet Bank may Incur as a consaquence of tha assignment under this paragraph.

EVENTS OF DEFAILT. Mongagor shal be In defzult upon the occurrence of any of the following svents, circumstances or condiions
{Events of Detaul):

A. Fawrs by any party obligated pn the Dbigations (10 make payment when due; of

B. A defauk or breach by Bormower, MOMGagor of any CO-Signer, endorser, surely, OF QUArAMOr under any of the terms of tha

Mortoage, the Nols, sny construction oan agreement or other IDEN AQNEEMENi, ANy SECUTRY AOMMEMEnt, MOMQADe, deed to
secure debt, deed of trust, rust deed, or any other document o iInstrument evidencing, guarantying, securing or otherwise

T or
C. The making or lumishing of any verbal or written representation, $1ament or warranty to Bank which I8 or DRCOMEs taiea Of
in any matecial respact by or on bhahalt of Morigagor, Bomower, or any coO-3igner, endorser, surety or guarantor of the

D. Falure to obiain or maintain the insurance coverages required by Bank, Or insurance as b customary and proper for the
Froparty (as herein defined); or

E. mnuth,mmhnnrmmcym.mmpohminumnyurmmum.m“:wmtmmmm

on bahal of, the voluntary or iInvoluntary termingtion of existence Dy, or the commencement of any procesding
undes any present of future federn! or state InsOvency, bankrupicy, reorganization, :ompoltbnnrd-btnrrﬂﬂhwhyur
agains! Mortgagor, Borrower, or sny co-iigna, endorser, sursly or guarentor of the Cbligations; or

F. A good lakh belist by Bank at any time that Bank s insecure with respect 10 Borower, OF any Co-signar, sndorser, surety of
guarantor, that the prospect of any payment is impaired or that the Property (as herein defined) is impaired, or

G. Fallure 1o pay or provide prool of payment of any tax, AS3essMENt, MENt, NEIANCE DINMIUM, ESCrow O 8SCrow Oeficiency on of
bedore ks due dabe; or

H., A material sdveres Changd In MOMgagor's Dusingss, nciuding ownerthip, Management, and financml condlions, which o
Bank's opinion, impairs the Property or repayment of the Obligations; or

. A transfer of & substantisl part of Morigagor's money or property; of

J. HIIInl'lﬂ}'pl'lEl'tlﬂFm any nteresi therein & sokd, based or transiemed by Morngagor sxcept a3 pamitted o the

ON SALE OR ENCUMBRANCE".
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mn-dllulrhvnkllnr nrlluthrrlnndhlpmvundhml*ﬂnu. this Montgage or relsted doCuments. Bank g antiied to all rights and
remadise provided et aw or aguity whether or not expressly ststed In this Mortgags. By choosing any remedy. Bank does not wake its
right to an immediate use of any other remedy i the svent of default continues o occurs again.

POWER OF SALE. Upon defaull, Bank shal be suthorized to take possession of the Property, and with or wilhout first taking
possession, after gving twenty-one days notice, by publishing once a week for thres consacutive weaks, the time, place and terms of
sale, by pubication in some newspaper publahad in SHELBY County, ALABAMA, sall tha Property in lots, parcels Or 4t & whola, as
Mongages Saams Dadt, in ront of the counthouss door of SHELBY County, ALABAMA. (or the givision thared!), it pubic suction, 1o the
highest Didder lor cash, and shall apply the proceads of the sale.

A, first, to the axpanss ¢! advertising, seling and cormmying, Ncuding & reasonable attomaeys’ fee,

B. sscond, 10 the piymant of any amounts that may have bean sxpended, or that @ may than ba necessary 10 &xpend, in paying
NSUFANCE, tENNE, OF OthEr anCUMBDrancet, with nterest thereon;

C. third, to tha paymant of said Obligationd In full, whether the same shak or shal not have fuly matured at the date of said s, b
but no nerest shal be collecied d the day o! sa; and

D. fourth, the balancs, I any, 1o be pald, at Bank’'s dscration, o Mortgagor, 10 any junior den holder, or into & cournt of competent
jurisdiction lor the court 10 Mmake the delermination as to rightiul anthisment of any balance.

Parties agree that Bank may bid st said sale and purchase sald Property, ¥ Bank is the highest bidder.

r_.-_ e e -

Marigigs feiiddd, Barndeory Bysiamd, inc. B Ooud, MN  AL-F-0E3WES- 2 8- 7 b Ll
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11. DUE ON SALE OR ENCUMBRANCE, Mmlr.ltM'loptlnn.M“thmhmmumﬂdmmrlmmldnhm
be sler or 3ol Of the .

for, or Greation of, any len, sncumbrance, ran any
podtion thereof, by Morgagor. Mﬁhummmumwmw“hmﬂmh.w.
transier nrwwwﬂmmmmumimﬁmﬂhﬁ'lwm:nﬁﬁh
Obligations. H Bank suarcises such option to acoslersie, Bank shal mal, by certifed mal or otharwiss, Morigagor notice of soceéanstion
Bank's records; ihe notice shal provide for a period of not less than 30 days ¥om the date the
shafl pay the sums deciered due. i Mortgegor falls to pay such sums prior 10 the dpiration of
or demand on Mongagor, nvoks eny remedies pemitied on Defauk. This covenant shel
untl the Obilgations and this Mongage are ully paid.

hmmw.mmmwwmmmm-mmrw.ﬂhnrh-rnthtthrnpmy.-hm-
mwm.wwmmmmm.mdcmm.cmmmm.ummnt-'unwm-um
method of conveyance of the Proparty interests; the term “interest™ nciudes,

squitalie, any right, title, interest, len, claim, encumbrance of Dropristary rght, choam or Inchoate, any of which s
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12. POSSESSION ON FOPECLOSURE. |If an action Is brought to foreciose this Morigage for all or any part of the Obkgations, Mortgagor
wH'Iltmiﬂ-lrﬂtmlhlmﬂhdtum::ou-lbnuuwhpﬂ:ﬂi:bﬂﬂftmwmthﬁmmntpmhbhd
hrh;ﬂﬂmﬂmmﬁt.mduwwrcmmluchnppuhm.wﬁhm notice, 8 receiver 1o take possasson of
the Property and to collect and receive rents and profits arising therefrom. Any amounts so colecied shal b used 1O pay taxes O,
mmmm.ﬂrmuﬂwmhwﬁwmwmtumwﬁtmmmwm.
st expensas Or as suthorized by the count. Any s$um remaining after such payments will be apphed to the Obligations.

13. PROPERTY OBLIGATIONS. Mongagor shal promptly pay all taes, assessments, ivies. water nents, other rents, NSUNMNGCE DMK
and al amounts due on any encumbrances, # sny, as they become due. Mortgagor shall provide written proof to Bank of such

payment(s}.

t4. INSURANCE. Mortgagor shall insure and keep insured the Property against loss by fre, and othar hazard, casualy and loas, with
md-dmmmMnﬂhﬂmhmmtﬂmnlllmmu.ﬂhmhwmwwymnim
Bank and in an amount accepiable 1o Bartk. Such nsurance shall contain the standard “Morigages Clikuse™ and where sppicabie. “Loss
Payss Clause”, whioh shall name and sndorse Bank as morigages and loss payss. Such insurance shall 3iS0 CONIN B PrOVISION UNGN
which the Mturer shak ghe Bank gt lsast 30 days notice belore the canceliation, termination or material Changs In Coverags.

H'Inhmﬂ:tltﬂplrlﬁ'lﬂ'mmeWEhiﬂﬂMlmmw,mﬂﬁwmlPrmhﬂﬂ
m.mlmmmwmm:whhmmwupmmmwmmmummnrunhtu-uu
Property repaked or rebull. Mnrwlhllmmmulnmmmmhcwmdcmumnnand
renowais relating thamsto. Banrk shalt be entitied 10 pursue Ay ciabm under the insurance § Morgagor falls to promptly do $0.

Mortgagor shall pay the premiums required 10 maintain such hsurance i sffect untll such time &8 the requirsment for uch INsurAnce
lormingies. [0 the svent MOMgagor jalls to pay such premiums, Bank may, &1 it option, pay sSuch PreMILMS. Anymhg,“mw
Elnklhllblmmumnwunlﬂlnkﬂlmmhmﬂ.hmmﬂmwﬁﬂumﬁb-hwﬂhd' MAY
PAY",

15. W Mnrwlhilnnilmnrmlh-ﬁnmInlh-pmpdb-ufm,nrcml.p-rrnln-rlulhrmrmll.
hﬂnwmﬁﬂuﬁm,mmﬁmtmmhn.lhﬂhmﬂuwmllhi'mrmulul
thnes In good condhion snd repar. Morgagor shal comply with and not vicais any and sl laws and reguiations reQarding the uss.
cwnanhip and occupancy of the Property. MorQagos shall perform and abide by al obligations and restrictions under any decrations.
covenants and other documents goveming the Lss, awnership and occupancy of the Property.

18. CONDITION OF PROPERTY. As 1o the Property, Morigagor shal:

A wumwmmmllmm.mmdehmmt

B r.lnlhmmlcmhlbnwmmmymmmhurmhmtufﬂnummtﬂﬁommwu
tharson,

C. nﬂﬁﬂmmﬂmmuwlmm.mywmdmthMMtMPm*whbh:unmmmtmu
sdversely aflett the value of the Property.

0. preven the sprest of noxious or damaging weeds, Dreserve and prevent the erosion of the soil and contifucusly Draciice
WWMMmmwlumwwmme.

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES.
A. As used in this paragraph:

(1) "Envircomantal Law™ means. without limitation, the Comprehensive Environmental Fesponss, Compensation, and
Liabity Act ("CERCLA", 42 U.5.C. 9601 #¢ 38q.), all federnl, state and local lews, eguistions, ordinences, coun
M.MWWGWWWWHHMM.‘M.M,M!E
& Hazardous Subetance (ss defined harein).

(2) “Hazardous Substance™ means any toxic, radicactive o hazardous MANrWI, wasls, poliant or contaminant which
mMmmwmmmnmmmmmmm.uw.
wollare or the srvironment. The e ncludes, withoul miation, any substances defined as “hamwdous materal’
e subSiENCes.” "Nazardous waste” or "hazardous substance” under any Environmental Law.

B. Mortoagor represents, wamranis and agrees that:

{1}MuWhﬁuMmthmmmﬂk.nnHmmbim-mm.umwl
Hm.m.mmﬂ.w.w.mmmbymrprmun.md-*nrmmw
ooept 1 the ordinary course of business and in strict complance with al appicable Environmental Law.

tmwumwmmmmmwnmmm.wmnmmu-mnmmu.
cOMTDUNe 10 Or parmit the relsass of any Hamrdous Substance on the Property.

{3} Morigagor ahall immadiately notily Bank ¥ (a) & rolease Of threatenect relsase of Hazrdous SuDSIANCE OCCWE ON,
undrurmunﬁmutmmwmnommummm;mm}mulmmm
any Environmental Law concaming the Propery. In such an event, Morgagor shall take all necessary remedial
action i a0oordancs with any: Environmenta! Law.

mﬁmummmﬁnmhmmm.wmmmmammm
beleve thers s any pending or threatened Fvestigation, claim, or procaeding of any kind reiating to (a) any
Hazardous Substance located or, under or sboul the Property or (b} any viciation by Mortoagor o any enant of any
Environmental Law. thmmmnMMhmm“mnwm“mmw
there & eny such pending or thasaienad Investigation, claim, or proceeding. In such sn swent, Bank has the right,

ﬂﬂnbhtbn.lnplrt#:MHwmhmmmummwtlnmcophnlwmu

relating 10 suCh procesdinga.
{E}MﬂMMhmmmnwmﬂhwrtimtuE.nh,Mondmimmimm.m

and shal remain in full compliangs with any appiicabis Environmental Law,
Exxept as previously disciosed and acknowledged in writing 10 Bank, there are no underground StOMoe tanks,
mwnfmmmhdﬂﬂﬂfuﬂdﬂmﬁmmdnulmhtﬁ'lk.cl.lﬂ\pnrﬁillhllbllm
unissy Bank first agrass In writing.
MWﬂWWmelw,mmimmmmmmH-Prnp-'ty.mdﬂnhmlhtt

um.mwwhmmwmymmuemwuwnmmmnmmm.

Of causs &ny lenant to permit, Bank or Bank's agent 10 enter and nspect the Property and
mvisw a)l records &t any reasonable time 10 determing:  (s) the existence, location and nature of any Harardous
Mm,mﬂuuwmmm:{b}tmmm.m,m.mmmmmy Hamrdous

Substence that has been releassd on, under of about tha Property: (3) whither or not Morgagor and any tenant ane

Morgags (c}t o4, Banhers Bystems, In¢. 4. Cloud, MN AL-T-0820N-2.04- 1 nitink
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8.

19.

21.

24.

but
{11} As a consequence of any bresch ¢f any rapresentation, wimanty of promise made in this parsgraph, (a) Morgagor
hold Sank and Bank's 3UCCessors OF kasigns hamisss from and againsi all eses, cams,
., "eaponse and remadiation costs, panilins and RPNMEE, NCLGING wikthout
reesonuble attormays' lees, which Bank and Benk's suCcessors or assigns may
n, Bank may relsase this Mortgage and In return Mongagor will provide Bank with
0 the secured by this Morigage without prejudice o any of Bank's rights

(12) HMIMH}#IHHMM in this Morigage io the contrary, the trhs of the paragraph shal
survive any foreoiosure Or satistaction of any deed of trust, marigage or any obligation regardiess of any passage of
tkis to Bank or any deposition by Bank of any or all of the Proparty. Any claims and delenses to the contrary are

INSPECTION BY BANK, Bank or ks agents may make or causs 'C D made reasonable sniries upon the Property and nspect the
Property provicded that Bank shall make reasonsdie sfionts 1o ghe Mortgagor prier notice of any such iNspection.

EAROTECTION OF BANK'S SECURITY. If Mortgegor falis to perform any covenant, obligation or agreement contained in the Note, |hi
Mortgage or any loan documants or i any action or procesding ls commanced which materglly affects Bank's interest in the Propecty,
ncluding, but not imied to, foreciosure, eminant domain, nsohency. housing or Environmental Law o aw esnforcement, o
sTangements of proosedings nvelving & bankiupt or decedent, then Bank, at Bank's soi option, may make SuCh APPERRNCES,
digburss such sums, and take such action as  necessary 1o protect Bank's interest. Morigagor haredy assigns to Bank any right
Morigagor may have by reason of any prior sncumbiance on the Proparty or by aw or otherwise 10 cure any delsuR under said prios
sncumbrance. Without Bank's prior written consent, Mortgagor will not partition or subdivide the Property.

COLLECTION EXPENSES. in the svent of any delsult or action by Bank for collaction of the Obligations, o protection of the Propenty
or for foreciosurs, MOMQAgOr agress 10 pay el fess and sxpeness Incurred by Bank. Such fees and eipanses nclude but are not imied
lo Ming fese, stenographer imee, winess fees, costs of pubication, fomsciosure minutes, and other sxpenses of colecting and enforcing
tha Obiigations and protecting the Property. Any such collection expanses shall be added to tha principal amount of the Obilgations,
shal accrue interse! at the same rate as the Obligaiions and shak be sacursd by this Mongage.

ATTORNEYS' FEES. In the eveni of sny detsult or action by Bank for collection of the Obligations, for pritection of the Proparty or kor
WM.WWmﬂrmﬂhm’h!.mhmlhumdmmlmmhwﬂmby Bank. Any such
mmmm'huthﬂmmdldmmipmﬂ:nmmuftmﬂﬁnmml. shal accrie intersst at the same rite a3 the
Obigations and shak be secured by this Mortgage.

CONDEMNATION. In the svent sl of eny part of the Proparty (Including but not imited to any sasement themsin) 3 sought to be taken
by private taking of by virtue of the law of sminant domain, Mortgagor will promptly give writhen notice to Bank of the instiution of such
proceedings. MOtORgOr further agrees 10 notily Bank of any attempt 10 purchase or appropriate the Property or any sasement thensin,
by any hluthﬂrl'rnrb'_umrMmﬂnﬂcmw;hhmmmlumm-ﬂuﬂwﬂmprm-
Mo hurther agrass and directs that all condemnation proceeds or purchase money which may ba agreed upon or which may be
tound to ba due shall be pald to Bank as & prepaymaent under the Note. Mongsgor also agrees to notity the Bank of any procesdngs
NIRUteS for the ssiabighment Of ANy tewwr, water, Conservation, diich, drainage. or other district releting to or binding upon the
Property or any part thereof. All awards plyabie for ihe taking of this 10, o possession of, or damage to afl or any portion of the Propesty
by reason of any privets taking, condemnation, eminent domain, change of grade, or 0ther procesding shat, st the option of Bank, be
paid 10 Bank. Such awivds Of Compensation are hereby assigned 1o Bank, and judgment therelor shall be antersd in favor of Bank.

When peid, swch awards ahall be used, st Bank’'s option, toward the payment of the Obiligations or payment of laxes, assessments,
rmhwntMMWhrhmhMow.whmmurnm.llhluchnmlmunurmuﬁmhmymn. Stch
appication of relsase shall not cure of wave any deleul. In the svent! Bank deems R NECeSSary 1D APDBEr OF ENEWEr N ANy
condemnation action, hearing or proceeding, Morigagor shall hold Bank harmisss rom and pay sl legel epentes, Ncudng but nol
Wmited {0 reasonabis attomeys' fees and pariegs! less, court Coats and other expenses.

OTHER PROCEEDINGS.  any sction or procesding i commanced to which Bank is mads o¢ chooses to becoms a party by reason of
thqmmmnlthcﬂnu.mhm“rmmmmmmmnfmyqunHumhwhbhﬂmhMImmm
appear of answer in order to prodect ks interests, Morigagor agrees 10 pay and 10 hoiki Bank harmisss for 2l habilties. Costs end
axpentes paid or incurmed by Bank in such action or proceedings, Including but not imited 10 ressonable attomeys’ fees, paraiaget fees,

court costs and all other damages and sspensas.

WAIVER BY MORTGAGOR. To the axent not spackicaly prohibted by aw, Mongago! heveby waives and fsisasss any and ak rights
and remadiss MOrgagor may now have or acquire In the future relating to:
A_ homestead:

8. sxemptions as 1o the Property;
C. appraissment;
D. marshaling of lens and assets; and
E. siatutes of imitations.
In addition, rademption by Mortgagor aiter foreC iosuTe stie s Sxpressly waved (o tha sxten! not pronbited Dy Bw.

PARTIAL FORECLOSURE. [n case of dedault in the paymant of the Obligations or in case of payment Dy Bank of any thx, NSUrANCe
premium, cost of axpense or the Ming, Imposkion or attachment of any kan, judgment of encumbrance, Bank shall have tha right, wkhout
declaring the whols indebtedness due and payabls, ic forecioss sgeinst the Froperty or any part thersof on account of such spetfic
detaul. This Mortpgage shall contnue as & lisn on any of the property not sold on foreciosure for such unpaid balence of the Obigationsy.

BANK MAY PAY. ¥ Morgagor lalls 10 pay when dus eny of the Rems ¥ ¢ obigalad 1o pay or fals to perionn whaen obigated to partorm.
Bank may, at k8 option:
A. pay. when dus, instaiments of principel, interest or other cbligations, in accordance with the terms ol any MOMQage sewo( 1o
that of Sank's len Intersst;
8. pay, when dus, Insialiments of any rea! ssiate tax imposed on the Property; or
C. pay or perform any other obligation relsting. to the Property which aflects, at Bank’s sole discretion, the inisrest of Bank n the

Mortgagor agrees 1o indemnity Bank and hold Bank harmisss for all tha amounts 30 paxd and for Bank's costs and expenses, including
reaSONALS AROMEYS' 1988 &NC DATRION 100e.

Such plymlnu#hmrrlidil:wBmtlhllhtlddldtnthnmmlmmnfthﬂmhlﬁnilﬂdlhllbwh“llttmm-
grovided for by tha Note &8 of the date ©f such payment. Such payments shall be a part of this ten and shal be securndt by this
Mortgage, having the banafit of the lan and ks priorty. Martgagor agrees 10 pay and 1o redmburse Bank for sl SUCh payments.

27. TEAM. This Mortgage shall remain in eflect until teminsted N writing.
28. GENERAL PROVISIONS.

A. TIME IS OF THE ESSENCE. Time is of the sssance & Morigagor's perdormance of all duties and obligitions IMEosed by the
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Orngage.

B. NO WAIVER B8Y BANK. Bank's course ol daaling, or Bank's forbearance om, or delly in, the
remedies, priviieges or right 10 Insist upon Mortgagor's sirict performance of any provisions
o?:mmwmmmu.mmm.mu:mmhm-rhhmmdmwwm. K

the .

amant whch a

. wiitien Morigags and all docurments axacuted concurmently herewith, represgnt the entie
underatanding between the perties as o the Obligalions and may not be contracicted by evidence Of Drior, CONMMPOrANSOUS.
or subsaquent oral agreements of the parties.

E. FURTHER ASBURANCES. Morigagor agress, upon regquest of Bank and wikhin the time Bank spacifes, lo provide any
niormation, and 0 execute, acknowiedge, defiver and record or file such furthir insiruments o documants &% may be
requirec by Bank to secure the Noie or confirm any len.

F. GOVERNING LAW. This Mongage shal be govemed by the isws of the Siate of ALABAMA, provided that such aws are ol
otharwise preemptad by laders] aws and regiuiations.

G. FORUM AND VENUE. in the event of Rigation pertaining to this Mortpagse. the axclusive forum, venue and place Of juredcion
shall ba In the State of ALABAMA, uniass otherwise designated in writing by Bank or othérwiss required by aw.

. SBUCCESSORS. This Mortgage shal inurs 10 the benafit of and bind the heirs, personal reprEsentatives, SUCCEISONS and
assigns of the parties; provided however, that Morigegor may not astign, tansker or delegaie any of the rights O&r obIQatDNE
wnder this Mortgags.

NUMBER AND GENDER. Whenevar used, the singular shail include the pural, the piural the singuiar, and the use ot any

gender shal be appiicable 10 &l genders.

DEFINITIONS. The terms used in this Morigage, # not defined hemsin, shall have |her meanngs as definad in the other

documents sxecutsd contemporaneously, or in conjunction, with this Mongage. }

PARAGHAPH HEADINGS. The headings st the beginning of any parsgraph, or any subparagraph, in this Mortgage we for [

conveniance only and ahall not be dlepoakive in intrpreting or construing this Mortgage. :

L. IF HELD UNENFORCEABLE. if any provision ol this Mortgage shall be heid unentorceable or void, then such provison 1o tha
soxten! not otherwise tmied by aw shal be severshis from the remaning provisions and shal in no way afect the

! snforoesbiity of the remaining provisions nor tha validity of this Morigage.

| M. CHANGE IN APPLICATION. Mortgagor wik notify Bank in writing prior to any change in Morigagor's nama, addrass, or othar

: appication information.

: N. NOTICE. AN notices under this Morigege must bs in writing. Any notice given by Bank to Mortgegor hefeunder will be

-l!lr:tmuponmnnlld-luwnrzihm.ﬂuﬂuwbrhtcnsu"mm“lwmﬂ.mﬂdln

| Mwltlmmlhmmw:mmmmmmhmm.wmwhymwtn

! ElnkhmwﬂimmewbyMnthﬂmlhdwmamk*unmnnmmnfmu

| Morgage. Such addressss may be chanQed by written notice to the other party.

i O. FILING AS FINANCING STATEMENT. MoOgagor agrees and acknowisdpes that this Mongage aiso suffices as & financng

i :umtmdumh.mrhmmwdn:mmmmﬂhrwmniMhhﬂn!tMALAMUnlnrm

| ‘Gmnhlcwt. A carbon, photographic or other reproduction of this Mortgage i sufficient as & financing statemant.

29. ACKNOWLEDGMENT. By the signature(s) below, Mongagor scknowledges that this Morigage has besn read and agreed (1 and thel &
copy of this Mortgage has Dasn received by the Morigagor .

IN WITNESS WHEREQF, Morigagor has execuled this Morigage under sael, as of the day and ysas first above written.

X

! MORTGAGOR:
] Inst & 199934546
08/17/71999-34%546
11s27 AM CERTIFIED

GUELDY CONNTY JURCE OF PRODATE
STATECOf _Alabgma . os oM MRS
COUNTY OF Jefferson
i L o vy B AMA ks tao iy ooy A D&
that DUSTIN W . MANA(S) name as authorized representatie in the ALABAMA imited lability compnay of D 8

D CONSTRUCTION, LLC, Is signed to the foregoing nstrument and who is known. to me_ackndwiedged bators me on this day that.
being informed of the contents of the instnavent, (he'she), in (hiher} capacky as such authortoed representative, xacutsd the Same
voiuntariy on the day the same bears dew. Given under my han day of

_ August, 1999
= e P

: Y COMMBINON DV NES Aug 15,

This kstrumaent was prepared by JIMMY C. MAPLES, FiRST VICE PRESIDENT, of FIRST FEDERAL OF THE SOUTH, 126 N Norton
Averwe, P.O, Box 147, Sviacauga, Alsbama 35150

Please returm this document after recording to FIRST FEDERAL OF THE SOUTH, 126 N Norton Averwe, P.O. Box 167, Sylacasga,
Alabama 35150,

THIS IS THE LAST PAGE OF A 5 PAGE DOCUMENT. EXHIBITS AND/OR ADDENOA MAY FOLLOW.
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