. WHEN RECORDED MAIL TO: |
) o Hl#ﬂ? st © 1999—-34533
Siminghem, AL 18202
Bfi7/199'9—34539
1? g11 AM CERTIF IED

SELYY COMTY HIGE OF PROBATE
SPACE AQRVRAHIS LIMIMBFOR RECORDER'S USE ONLY

CONSTRUCTION MORTGAGE

THIS MORTGAGE i8 DATED AUGUST 8, 1889, between HPH Properties, Inc., & corporstion, whose addrass s
2383 lake Side Drive, Bimingham, Al 35244 (referved to below as "Grantor™); and Regions Bank, whose addreas
1s P. O. Box 10247, Birmingham, AL 15202 (referred to below as “Lender™).

GRANTY OF MORTOAGE. For valuable consideration, Grantor MOrtQages. grants, bargaine, sefle and conveys to Lendet all of Grantor' s right,
title. and interest in and to the following deacribed resl property, together with ali exisling of subsequantly arected or affixed buddings.
as and ditch nghis (Inludirg

improvemants and fixtures: all gasements, rights of way, and sppuUtensnces: al watar, watar rightes. Wwalercours
1o the real property, inchuding without kmitation

atock In uthities with ditch or krigation rights); and sil othar rights, royaitiss, and profits relati
in Shelby County, State o Alabama (the "Real Property™):

all minerals, oll, gas. geothermat and simiar matters,
Lot 258, according to the Survey of Savennah Points. Sector Il, Phase |, as recorded in Map Book 25, Page

1416, in the Probate Office of Shelby Coutny, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUYE THE HOMESTEAD OF THE GRANTOR.

The Real Property or ite address is commonly known ss 912 McANister Drive, Calora, AL 356115. Ths Reai Proparty

tax identitication number Is 22-9.31-0-000-010,
Grantor presently assigns to Lender all of Geantor’'s right, title, snd intarest 0 and (o &l leasss of the Proparty and ai Apnts from the Property
Inn addition, Grantor grants o Lander a Uniform Commercial Code security intarest in the Personal Propearty and Renis.
CEFINITIONS? The lollowing words ahall have tha following masmngs when used in thia Morigage Terma nal otharwise delined 10 thae
Mortgege shall have the mesmngs stoibuted to such tarms in tha Uniform commercial Code. AN ratersnces to dolfar amaunis shatl meaan
amounts in lawful money of the United States of Americs.
Grantor. The word “Grantor™ mesns HPH Properties, Inc.. The Grantor is the mortgagor under this Morigage
Guarsertor. Tha waord "Guasraior™ mesns and includes without limitston sach and all ot the guarantors, surshies. arvd accommodation
partias in connection with he indebtedness. .
improveinents. Tha word “improvements® maeans and nctudes without limitation all axisting and fulure smpiovements  aldings
structures, mobile homes atfixed on the Rasl Property. tacilities, additions. replacaments and other construchon on the Real PIoperny.

indetntedness. The word “incdabtedness” means sl principal and intarest paysbls undar the Note and any amounts expendsd or sdvanced
by Lsndar 1o discharge obligations af Gramtor Or eExpsnsas imcurred by Landar to anforce obhganaons of Grantgs widar ths Morigage

togather with intarest on such amovnts 48 proviced in this Morigage.
Lander. Tha word ~Lander® mesns Reglons Bank, (s suCCeRIOTE and aasigns. The
Mortgege. The word “MOMQege” mesns this Mortgege batweaen Grantor and Landar. snd includes without mitation it assigrynents and
security interest provisions relating to the Personal Property and Rents

1999 in the original principal amount of

Note. The word "Note® masns the promissory nota or credit agreement datad August 8
t, refinancings of. consolidahons of.

£ 50.000.00 trom Grantor 10 Lander, together whh ol renowsls of . sxtensions of, modifications ©
and substitutions for the promissory Hote of Sgraamant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Proparty. The words “peraonal Property™ mean all squipmant, fixturss. and other articles of personal property now of haraatiar

Lendar s tha morigagee under iins Mortgage

ownad by Grantor, end now Of neresafter attached or affixed 1o the Reesl Property; togather with sl accogsions, parts. and addrtions 1o, &l
cludmng without limitation slb iInsurance

raplacernants of, and all substitutions tor, any of such property; and together with all procesds (in
procesds snd retunds of pramiuma) from sny saie of othar disposition of the Proparty.

Property. The word "Property” mesns collectively the Real Proparty and the Personel Property.
Real Property. The worde *Real Propesty” maarn the proparty, intarssts and righta described above In the “Gran! of Morigage™ ascluon

Reiated Documants. The words *Related Documents” mean and inchude withaut

and documents, whather now or hersafter exisiing, axecuted in connaction with the Indebtedness.

Rents. The word "Rents” mesns st presant and future rents, revenues, MCOMmS,
tha Propearty.

THIE MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS ANO

GIVEN TO SECURE (1) PAYMENT OF THE
MORTGAGE AND THE RELATED DOCUMENTS. THIB MORTGAQE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in tus Morigage. Grantar shall pay to Lender alf amounta sacured by thes

Morigage s they become dus. snd shatl atrictly perform all of Grantor’s obligations under this Mortgage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possassion and use ot the Property shall be gavernad by

the toitowing provisions.

Posssssion and Use. Until in dateult, Grantor may ramain in possels
tha Rents from the Property.

a
Duty to Makvtain, Grantor shall maintsin tha Proparty 1n tanantabls condition and promptly pertorm all repss.
maintenance nacessary 10 presarve its value.

Hazardous Subatanoee.
this unrtum,-hlﬂhlwﬂuummnntfmhhm-cﬂ
ol 1980, as smanced, 42 U.8.C. Section @801, at seg. ("CERCLA"). the Supertund Arnandments snd Re

No. 089-498 ("SARA"), the Hazardous Materinis Traneportation Act. 49 U.S.C. Saction 1801, &t s8q.,
Recovary Act, 42 U.8.C. Saction 8001. ot seq.. o1 other spplicable atata OF Faders! laws, ruies, or regulations adopted pursuant o
the farsgoing. The terms “hazardous waste"™ and “hazardous
by-products or BNy
ownership of the Proparty, thers has been NO USe, generation, manufacture, s10TEge. treatrment, dispo
any hazardous waste of substenca by Eny DErson on, under, about or from the Property.

believa that thare has been, sxcept &% previously disclosed to and acknowldged by Lender in writing,

limitation sl promisacry notes. credit sgreaments. W gn
agreemants, shvironmantsl agreemants. guaranties, SSCUTILY BJIBEMAMs, Morigagen. deeds of trust, and sl othar inatruments. agresments

iasues. royvaites. profns, and other bernafits darved Tfom

PERSONAL PROPERTY. 1S
AND {2) PERFORMANCE OF AlL OBLIGATIONS OF GRANTOR UMDER THIS

ion and control o! and operate snd menage the Property and conact

replaCemants ard

The terms “hazardous wasts,” "“hazardous substence,” "disposal,” “release.” andl “threatanad relaass.” 88 used o
mprehendiva Environmeantal Responsa. Compansstion. arvd Liabihty AcCt
authorization Act of 1888, Pub L

the Resource Coneervabon and
atvy Of
substance” shail siso include, without mitation. patrolsum snd petroisum

fraction thereo! and esbedtos. Grantor represents snd warrents 10 Lander that: {a) Durng the penod of Grenior's
sal rolanse of threstensd ralesse of

tb) Grentor has no knowledga of. or resson to
] BNy uUse, QENArINGH,
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manufacture. storage, trastment, dispossl, reeaee, or thwaatarwd relesse of any hazardous walts of MUDEIRNCE ON, about of rom the
Hﬂplﬂvh?lnvprbfu“nlrlnfmﬂﬂfﬂﬁnpﬂt\'ﬂfIHFWMWWWHMNW Py v Ly Ly
relating to such matters: and (c) Except &4 previoualy disciossd to and scknowledged by Lender in writing, (i} neé Geantor NOF Bty
tenant, contractor, agant or other suthorized user of the Property shall use, penerats, manufacture. stors, treat, dispote OF. B¢ rgjesta ANy
hezardous wasts o SubItancs on, under. about of tram the Property and {il} sny such activity shall be conducted in comphents with sl
applicable fadersl, state, snd locel laws, reguiations and ordinances, including without limitation thosa Isws. regulsions, orxd ordwiances
described sbove. Grantor suthorizes Lender and s egarts 1o enter ugon the Property 10 maks such mnapactions and esie. ot Grentar's
axpenss, B8 Lender may deew appropriate o determins compiiance of the Property with this section ot the Mongages. Any inepecians of
tests made by Lencer shall be for Lander'a purposss only and shail not be construed 1o Create sny responsibility or lability on the part ol
Lender to Orantor of to sny other PErson. The representstions and warrsnties contained hersin sre based on Grantor's due digance n
investigating the Froperty tor hazardous weste Bnd Nazardous BUDETBNCES. Grantor hareby (8) releases and waives any fujure ¢ larnin

t Lender for incemnity or contribution in the event Grantor becomes liable for cleanup or pther costs under any such laws. and b}
agrees to indemnity and hold necmiess Lancer against any and all claime, losaes, liabilitias, dsmnagaes. penalties, and sxpenses which Lande:
may divectly or kwdirectly sustain or suier resulting from a twresch ot this section cof the Morigsge or as B ConsequUenca al any gus
peneration, manufectve, stofege. digpossl, relsass or threslsned ralsase of a hazardous waste or substance on he propertas  The
provisiona of this saction o the Mortgage. including the obligation to indemmty. shail survive the paymant of the indebtedness A the
satisfaction and reconveyance of the ien of this Mortgage and shall not be attected by Lander's acqnsition of any interest in the Propet,

whether by foraciasure or otherwise.

Muissncs, Waste. Grantor shall not causa, conduct Of parmit any nwisance nof commut, parmit, of sulter any striggung of of waesle On O 14
tha Property Or sny portion of the Property. Without limiting the generality of the toregoing. Grantar will not remove_ Or grant to any Othet
party the right to remove, sny timber, minerals linchuding oit and gas). soil, grevel or rock products withoul the pnros witlen consent ol

Lender.

Removal of improvements. Grantor shall not demolish or temove sny Improvemaents tram the Raal Property withaut tha pror wntian
cansert of Lender. As » condHion to the removal of sny Improvaments, Lerder may require Grantor 10 maka ArTangemeErTs aATemiECIOrY (G

Lender 1o replace such Improvements with improvemants of at lesat aqual value.

Lender's Right 1o Enter. Lendar and its agents and representatives may enter upon the Rasl Property at st reasonable Limes (0 attend 1¢
Lender' ¢ intarests and to inspect the Propenty tor purposes of Grantor’s comphance with the terms and conditions ot this Mortgsge

with Governmental Requirements.  Grantor ahall promptly comply with 8l laws, ordinances, snd reguiations, now of hareatts
In sftect. of afl governmantal authorities spplicable !0 tha use Of CCCUDBNCY of the Property, including without mutstion. e Amgnicans
Wih Diaabilities Act. Gramtor may contest in good Taith any such law, ordinance, ar reguiption and withhold compliance durmg anmy
proceeding. including appiopriate appesis, SO long a8 Grantor has notifiad Lender in writing pror to doing 30 snd 40 long a8 N Lancsr 1
sole opinion, Lendar's intereats in the Property are not jpopardized. Lander may require Grantor to post sdequste BACUFity Of & surpty DO

raasonably satisfectory 1o Lender, 10 protect Lender's intaresl.

Duty to Protect. Grantor agreee neithet 1o sbanoan nor (save unsttended the Property. Grantor shall do ail other acts. 10 addihion 16 those
acts set torth above In this section, which from the character and use of the Praoparty 8re raasonably nacessary 10 protect and assrve thr

Froperty.
DUE ON SALE - CONSENT BY LENDER. Lander may, at its option, deciare immediataly due and payable all swns secured by this MOrigags upnn
vha s of transfer, without the Lender's prior writtan conssnt, of all or any part of the Real Property, or any intarest th the Real Property A
“aals or transfer” mesns the CoONveyancs of Resl Property or any right, title or interest therein: whather logsl. benseficial or pouitable. whether
voluntary or involuntary: whether by outright aale, deed. nstaliment nale contract. land contract, contract for deed. lepsahoid inTereut with n
tarm: graater than threa (3) years, lsass-option contract. or by sole, assignment, or tranafer of any baneticial interest 10 of 1o any jand trust
holding titie tg the Real Property. of by any othar method of conveyance of Renl Property interest. It sny Gramor ia 8 corporahion, partnerafup of
limitad hability compeny, tranater siso includes sny change in ownership of mors than twenty-five percent (2&%! of the voling slock partnarsmp
interasts of limited llebility compeny nterests, &8 the cass may be, of Grantor. However, thua option shall not he axerciasd by Lender 1t quch

axarcise is prohibited by federat law or by Alabame law.
TAXES AND LIENS, The tollowing provigions telating 10 the 1sxas and hens on the Proparty are & parl of this Mortgage.

Paymaent. Grantor shall pay when due (and in ak swants prior to delinquency] sl taxes, payroll laxes, apecisl taxen. ASSASIMANIS walef
charges ano sawar service charges levied sgainst or on account ot tha Property, and shall pay when due sil clawms for work dona on of tiur
sarvices rendersd or matecial furnished 10 the Property. Grantor shall maintain tha Property free cf oll kens having priofity Over of squsl 'o
vme intarast of Lender under this Mortgage, excapt tar tha lien of taxes and asassamanta not due. snd excap! as otharwiae proviced o The

following parsgraph.

Right To Contest. Orantor may withhold paymant of any tax, assessment, of claim mn connection with a good lanth dispute over 1he
obligaton to pay. 30 Ong 88 Lander's interest in the Property 18 ndt jeopardizad. tt 8 han arisas Of 18 tiled as & resuit of Nnoopayment,
Grantor shall within fiftesn {15) days after the lisn atisaa or, It & tien is tiled, within fitteen (15) days ahter Grantor hes notce of the hling.
sacure tha discherge of the len, or if requanted by Lender, deposil with Lender cash or a sulficient corporate surety bond of othar security
safiafactory to Lender In an amount suHicient to discharge the lien plus any costs and attormaye’ tees of othar charges that could BocCcrue sa
a rasuit of & foreclosurs or sale under the lisn. in any contest, Grentor shall detend itsel! and Lender and shall satisly any sdverse judgment
before anforcement sgeinst the Property. Grantor shall name Lender as an additional obligae under eny furety bond furrsahed o 1he

contasl proceedings.

Evidence of Peymeant. Grantor shall upon dernand tumish to Lander satisfectory evidanca of payment of 1he 1ax0s or assossments and shak
authorize the sppropriste governmantsl ofticial 1o dativer 10 Lender at any time 8 writtan statemeant ot the laxes sxd assessmants aganst

tha Property. '

Motice of Construction. Grantor shail notity Lander at least tifteen [15) Gays before any work is commeanced. any seracas sra furnmhed. or
any materiais ara supplied to the Propecty. |{ any mechanic’s hen, materigimen’a lien, or othar lien could be assarted on accourt ol tha
work, services, or materisls. Grantor wil Lpon request ot Landar turnish to Lender advance assurances satistactory 1o Lencer That Grantor

can and will pay the cost of such improvements.
PROPERTY DAMAGE INGURANCE. The following provisions relating to inguring the Property are & part of twa Mortgage

Muintenanca of Ineurance. Grantor shall procure Bng mMatnTen policies of fire insurance with standard axtanded coverage endorsamants an
a repiscemeant basis for the full inpurabls value covering all improvemeats on the Real Property in an amount sulficesnt 1o avond apphcation
ol any coinswence claues, snd with & standsrd mortgsges clause in tavor of Lender. Grantor anall sisn procurs and Mmmntsn
comprahensive general Babliity insurance in such coverage amounts as Lander may reques! with Lender beng named as sadibonal insureds
1 such hiabitity Insursnce policies. Additionaily, Geantor shall maintain such other insurance. ncluding but not imited to hazard, busmeds
intarruption and boller INBUWrance a8 Lender may requira. Policies shall be writtan by such insurance companias snd n such foem as may be
ressonsbly accaptable to Lender. Grantor ahall delrver 10 Lander certificates of coverage from aach insurer containiry] 8 STPUSTION Tha
coverage will not be cancefied or dirminshed without a minimum of ten (10) days’ pnof weitien motce to Lender and not conlimng any
discleimer of the insurer's Nabiiity for fellure to give such notice. Each insurance policy also shall include an andarsement providhng that
covarage in favor of Landes will not be impaired in any way Dy any acl. omiesion of detault of Grantor or any other pearson. Shaukd 1he Raal
Property 1 any time become located in an ares cesignstad by the Directar ot the Faderal Emergency Mansgemant Agency 8 & T WY |
Hood hazard srea, Grantor sgrees to obtain snd maintain Fedars! Flood Insursnca for tha full unpaid principal balance of the loen. up 10 the
maximum polcy limits set undes tha Nationsi Flood insurance Program, or as otherwise required by Lendar, and to maintan such insurence

tor the term of the losn,

Application of Procesds. Granior shall promptly notity Lender of any loss or damage fo the Properly. Lender may maka proot of loss
Grantor fails to do so wtq'uln tiftean {165) days of the casualty. whathat or not Lender’'s seculily is impaed, Lander may. at 1t slechon
spply the procssds to the raduction of the indebisdnens, payment of sny lien affecting the Property, of the restoration snd rapsr ol the
Proparty. |f Landar slatts 10 spply the proceeds to restoration and repair, Grantor shall repsic or raplace the damaged or desiroysd
improvemants n & masne satiefactory to Lendar. Lander shall, upon sstiatactory proot of such expenditure. pay of reimburse Grantor fom
the proceads for the ressonable coat of repair or rastorstion it Grentor s not in defaull under this Mortgage. Any proceeds which hawe not
baan disbursed within 180 deys after thair receipt and which Lender has mot committed to the repair or restorstion of the Proparty shall be
unad first to pay sny amount owing to Lender under this Mortgage, than (0 pay accrued interest. and the ramaindaer, if any. shail be appiwnd
10 the princips! baiance of the Indebisdrass. |t Lendsr hokis any proceeds after payment in hull of the Indebledness. Buch proceads shatt be
paid o Qrantor.

Unaxpired Inauranoe »t Sals. Any urnexpired insursnce shall inure to the banefit of, and pass to, tha purchaser of the Property coversd by
this Mortpage At sny trugtes’s saie or other sala heid under the provisions of thia Mortgsge. or Bt any toracioaurs sale of such Property

Gractor's Report on ineursnce. LUipon request of Lander, howsver not mare than once a yaar. Grantor shadl furmsh 10 Lender a reporl on
sach existing policy of Inaurance showityg: (a) tha name Df the insurer: (b} the risks insured: {c} the amount of the pohcy: id} the proporty

R L
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immd,thunthunmruntnplw\rmmmhmrmhmmmdommnutwm;uﬂ (s} the sxpieation date of the
policy. Grantor shail, upen request of Lander. have an independent appreieer satietactory to Lender determins the C valus 1

cost of the Property.

- - 4
EXPENINTURES BY LENDER. i Grantor tsila to comply with sy pravision of this Mortgage, or it sny action or procaeding i mnvr‘lw Tl
would meterially afect Lendsr’'s interests in the Froparty, Lender on Grantor's behalt may, but shall not be required to, take afy action that

Lender deeme appropriste. Any smount that Lendes axpencs in so doing witl bear interest a1 the rate provided for in the Note rom the dats
ncuered or paic by Lancer to the date of epayment by Grantor.  All such expensas, at Lendar's option. will {al be payable on demeénd. (bt be

.mmmmufmmmmwwmmmmvm with any instalimant paymants 1o become dus dunng mither 4l riw

term of sny spplioabls Insursncs policy or (W) the remeining term of the Note. or [c] be treated as a balloon paymant which wit be dus s
payable ot the Nots's matwrity. This Mortgege alsc will sacure payment of thess smounts.  The rights provided for in this paragraph nhall ba in
addiion 1o sivy other rights oF any ramedies 10 which Lende: may ba entitied on eccount of the default. Any such action by Lander shall not ba
mmuudummﬂfnﬂnumhrmmmmmmnntr-rwiuwnuidhnwhm.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownarship ot the Property ara a part of thes Maortgage

Tile. Gremor werrants that: (8} Grantor holds good and markatable tine of record to the Property n tes sunple, free and clear of all oy
and sncumbrances othar than thosa set forth in the Rea! Property description or in any Lithe insuranca policy, htis raport. of tinal tithe apiregs
issued in tavor of, and acceptad by, Lender in connection with this Mortgage, and (b Grantor has the fuli night, power. and authosity 1o
sxacute end deltver this Mortgsge to Landar.

Detenas of Tide. Subject to the axception in the paragraph above, Grantor warrants and wiil forever deford the title to tha Proparty sgans]
tha lawhil clsima of sl psrsons. In the event any action Of proceeding is commencsd that queations Grantor' s titie or the miterast aof Lendel
under this Mortgege, Grantor shall defend the action at Grantor's oxpense. Grantor may be the nominal party i such proceeding. bt
Lender shall be sntitied 1o participate In the procseding and to be reprassnted in the procesding by counsel of Lander's own choice. and
Grantor will deliver, or ceuse 10 be deliversd, to Lendsr such instruments a8 Lendar may request from time to time to patmil such

participation.

Compliancs With Laws. Grantor warants that the Property and Grantor's uss of the Property comiiias with all exiuting spphcabie aws.
ordinances, end regulations of governmentsl authotities.

CONDEMNATION. The following provisions relating to condemnstion of the Praperty are 8 part of this Marigage.

Application of Net Procesds. f 8l OF ary pan af the Property is condemned by aminent domein procesdings or by any proceeding of
purchass In lisu of condemnation, Lender may at it slaction roquire that ad or any portion of tha net procesds of the awerd be appled to
the lndabtadness or the repair or rastoration of the Froperty. The net proceads of the awsrd shsll maan the award after payment cf sl
raaponable costs, axpeanses, and stiornaye” fees incurred by Lendar in cannaction with the congamnation.

Procesdings. i any proceeding in congdemnation Is filed, Grantor shall promptly notity Lender writing, and Granior shall promplly take
such ateps ss May be Necessary to defend the sction snd obtain the award. Grantor may be the nomnal party n such protesding. bl
Lendar ahal be entitied to participate in the proceeding snd to be reprasantad in the proceading by counssl of its own chaice, snd Grantor
will deliver or cause to be defivered 1o Lenoer such Ingtruments as may be requested by it from time to tima 1O parmait auch particpatnon

BAPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITES. The following provisons relsting to governmentsl taxes
tass and charges are & part of this Morigage:

Currert Taxss, Fees arnd Charges. Upon request by Lender, Grantor shail axscuta such documents m sddition to twa Mortgage and 1ake
whatever other sction s requested by Lender to perfect and continue Lender'a lien on the Real Proparty. Grantor shall resmburse Lander fae
all taxas, 82 described below. together with il sxpenses incurred in racorging. perfecting or continuing thes Marigage. including without
Imitationgsll taxes. fees, documantary stamps, and other charges for recording or registering this Mongege.

Taxes. The tollowing shail constitute taxes (o which this section spplies: (al a specific tax upon this type of Mortgage of Lpan sl or any
part of the indabtedness sscured by this Morigage; (bl a specific tax on Grantor which Grantor is authonzed or recuired 10 deduct brom
paymants on the indebiedness sacursd by this type of Mortgage. (cl 8 tax on this type of Mortgage chargaabis sgainkt the Lander of the
holder of the NOte; and Id)} a specific tax on all or any portion of the Indebiedness or on paymenta ot prncipal and interas! made by

Granior. g

sd:uq'?m Taxes. H any tax to which thia section spplies is enacted subsequent 10 the date ¢l This Morigege. this evari shall heve the
same sHect a8 an Event of Default iss detined below), and Lander may exerciss any of ail of its svailsble remedies tor an Evert of Default
as provided balow uniess Grantor sither 1a) pays the tax before it becomaes delinqueni. or ibi contasta tha tax as prowvded sbhove n the
Toxes snd Lians section and deposits with Lender cash or a sutficient corporate surety bond or other sscurity satisfactory 10 L ariar

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisiona relating to this Mortgage B8 a sscurity agreament Afe & part of
this MOTIC .

Sacurity Agreement. This instrumant shell constitute & security agreemaent to tha axtant any of the Property conatitutes fixtures OF Qthar
personal proparty. and Lander shall have sl of the righta of 8 secured party undar ths Unitorm Commaercisi Code a1 amanded from bime (o
time.

Security intsesst. Upon requast by Lender, Grantor shall execute tinancing statements and take whateves other acton requested by
Lender 1o parfect and continue Lender's secuiity interesi in the Aents and Personsl Property. in sddition 1o recording thus Mortgage 0 the
raal property records, Lender may, at any tirma and without further authorizetion from Grantor, tila sxacuted COUNIArDEtS. COPpE Nf
reproductiona of thia Mortgage ss 8 financing statemaent.  Grantor shali rstmburse Londer for all sxpenses ncurred \n parfacting or
cantinuing this sscurity lnterest,  Upon defsult, Grantor shell ssasmbie the Personal Property in @ menner ang at 8 place ressonably
canvaniant 1o Grantor and Lencer and maks it available 10 Lender within thres {3) days after receipt of wrntten demand from Lender.

Addrsssss. The meiing sddresses of Grantor (debior; and Lender (secured partyl. from which information concerning the B8CWITy JN1RIBSI
grantsd by thia Mortgage may be obtsined (sach as raquired by the Uniform Commarcial Codel, are as stated on the hret page of thas

Mortgage.
FURTHER ASSURANCES: ATTORNEYIN-FACT. The following provisiona ralating 10 further aasurances and attorney-m-tact are & Darl of s
Morigage.

Further Assurences. Al any time, and from time 1o tma, Upon request of Lander. Grantor will make, sxecutes and deliver. or will causs o
ba rade. sxacuted or dalivered, 10 Lender or to Lender’'s deignes. and when requasied by Lender, cause 10 ba filed, recorded, reftied, of
rarecorded. as tha cass mey be, at such times and in such oHices and places ss Lander may deem apuwopriate, any snd all such Mottgages.
deads of trust, security Jeeds, security agreements. finsncing statements, continuation atatemants, instrumanta of furthal sstursnce
cartificatas, and othef documents 89 May, in the snle opinion ot Lander, ba necessary or dasirable in order to etfectuate, complate, parfect
continue, or preserve {a} the cbigations of Grantos under the Note, this Mortgegse, and the Rslated Documents, and b} tha hens s
security interssts craated by this Mortgege aa first and prior liens on the Proparty. whether now owned or hereafter scquired by Grantor
Unless prohitited by law or agreed to the contrary by Lander in writing. Grantor shall reimburse Landar for all costs and axpanses mNDCur ]

in connection with the matters referred to in this paragraph.
Attormey-in-Fact. {f Grentor talls 1o do any of the things raterred to in the preceding paragraph. Landar may do so lor and 1n the name of

Grantar and at Grantor's expense. For such purposes, Grantor hersby wravocably sppointa Lander as Grantor's stiorney in-fedt for the
purpose of making, executing, delivering, filing. recording. and doing all other things as may ba necassary or demrable. in Lander’'s sala

opinion, to sccomplish the matters referred to in 1he preceding paragraph.

FULL PERFORMANCE. if Grantor pays all the indebtadness. including without limitation all advances secured by thus Morigage. when due. and
otherwise performs all the objgations imposed upon Grantor under this Morigege. Lender shal exscute and deliver 1o Grantor & LM abie
satintaction of this Mortgage snd sultable statements Of termination ot any financing statement on file avidencing Lender’s sacurity intarest
the Rants and the Pearsonal Property. Grantor wil pay, i{ parmitted by applicable law, any ressonabla termination fee as detecrmnid by Lende:

trom tima tO time.
OEFAULT. Esch of the following, at the option of Lander, shall conatitute sn avent of defsult 1"Event of Defauit™] under this Mortgagae:

Default on indebtadness. Faliure of Grantor 1o maks any paymant whan due on the Indebtedness.

Default on Other Peyments. Faillure of Grentor within the tima raguared by this Mortgage to make sny payment for texea or mewrence. or
any other payrnent Neceisay 10 pravent fillng of or 10 sitect discharge ot sny lien.

Compliance Defaull. Fallure of Grantor to comply with any othar term, obligation, covenant or condition contained 0 thia Mortgape, 1he
Note of in any of the Asleted Documeants.

Default 1 Favor of Third Parties. Should Grantor default under any josn. extanmion of credit, sacusty agresmen|. puichase of alas

——— LSS
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Grantor's ability to rapay the Note or Grantor's ebifity to perform Qrantor’'s obligetions under this Mortgage or ‘any ol Ralated
Documents. -

;.

Falos Statements. Any WAarrSAty, reprasentation of statement made or furnished 1o Lender by or on behalf ot Grantor wunder ths Morigege.
the Nots o7 the Related Doouments is felsa or misleading in any materia) respect, sithar now or st the time made or himshed.

Defective Collatersiigstion. This Mortgage or any of the Relsisd Documents cesses to be in full torce and effect including fadure nt sny
coliatetsl documents to create & valid and perfected security Intarest or lien st sny time and for any resson.

bmolvensy. The dissolution or termination of Grantor's exstencs as 8 going buainess, the msobvancy af Grantor. the appownimant of &
runeiver for any part of Grantor's property, any sssignment for the benalit of craditors, sny type of creditor workout. or the commanosment
of any praceading under any benkruptcy or inscivency lews by or against Grantor.

Forecloswre, Forfelume, sto. Commencement of forecicsurs or forfeiture procesdings. whether by judicial proceeding.  sait help
reposssesion or any other mathod, by any creditor of Grantor or by any governmaental agancy sgainst any of the Proparty Howsever. thd
subsaction shall not apply in the event of & good falth dispute by Grantor as to the validity or reasonablanesa of tha claim which 13 the Dasit.
ol ™e foreciosum of forsteiturs proceeding, provided that Gramtor givea Lander written notice of such claim ang furrwehas resarves of &
sursty band for the claim satistactory to Lander.

Breach of Other Agrsement. Any breach by Grantor under the terms of any other sgreement Detween Grantor anc Larder Thal 11 no’
remedied within sny gracs period provided therein, including without limitation any agreement concerning any indabtadness or otha
obligation of Grantor to Lender, whether sxisting now or later.

fvents Aflecting Guarantor. Any of ths praceding svants occurs with Taspect to any Gusrantor of sny af the Indsbtedness or any
Guerantor diee or becomas incompetent, or revokes or disputss tha validity of, or liabdity under. any Guaranty of the Indebtednass

Advyerss Chenge. A material sdverse change occurs in Grantor's finencisl condition, or Lender baiipver tha prospact of paymant oo
pertormance of the indebtednass is impaired.

Inseaurity. Lender in good faith deems Rasif insscure.

RMGMTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Dafauit and at any time thareafter, Lendar. at (13 ophion. may
exarciae any one of more of the following rights and remedies. in addition to sny other rights ar ramedies prowded by law:

Acosierats indeirtedess. Lendar shall have the right at its option without notice to Grantor 10 declare the entirs iIndeblednaas immadiately
dus and payabls. including any prepayment penaity which Grantor woutd be required to pay.

UCC Ramedias. With reapact to all or any part af the Personsl Proparty, Lender shall have sl the righis end ramedies Of 8 saCursd party
under the Unttorm Commercial Code.

Collsct Rents. Lender shall have the right, withaut notice to Grantor, 1o teke possession of the Proparty and collect the Rentz. including
amounts past dus and unpaid. and spply the net proceeds, over and above Lender’s coats, againat tha Indebtadness. In turtharance of thy
right. Lender may requirs any tenant or other user ot the Proparty 1o make paymants of rent or use 'ses directiy 1o Lendar 1Y tha Rents are
collected by Lender. then Grantor irrevocably designates Lender as Grantor's attornay-in-fact to endorse instruments recarved m payman!
theres! in the nama of Grantor and to negotiate the sama and collect the procseda. Payments by tenants or other users 1o Lancar n
response 1o Lender's demand shall satiefy tha obligations tor which the payments are made. whathar ar not any proper grounds for the
demand existed. Lender may sxarcise e rights under this subparagraph sither in parson, by agent, or through a receiver

Appoint Reosives. Lencer shall have the right 1o have a receiver appointed to take posssasion of all ar any pan of tha Proparty. with the
powsr 10 protect ard prsserve the Property, to operate the Property preceding foreciosurs or sala, and to coliect 1ha Rents from thy
Proparty ind apply the proceads, over and above the cost of the receivership, against the indebtednass. The racever may sérva withou!
bond il parmitted by law. Lendars right 1o the sppointmant of B recaiver shall exist whether or not the apparent wvalue of thw Propertty
axcoeds the Indabledness by & avbetantial smount. Employment by Lender shall not diaquality a peraon from sarving sa a receiver

Judicis! Foreciosure. Lander may cbiain a judicial decree foreciosing Grantor's interest in all or any part of the Propemy.

Sais. Lender shell be suthorized 10 take possession of the Property and, with or without taling such posssss:on. sitar geing
notice of the time, piace and terme of aale, togather with a description of the Property to be sold. by publication once a wesk for three 13
suCCeRRive wasks in sOme newspaper published in the county or counties in which the Resl Proparty to be sold s located. to selt the
Propwrty {or sueh part or parts thareo! 88 Lender may from tima to tima slect to sell) 1 front of tha tront or mam door af thws Courthouse o!
the county in which the Proparty to be sold, or a substantial snd material part thereof. is locstsd. at public outcry. 10 the ghes! Ixdoer for
cash. 1f thera is Aesl Property to De sokd undey this Mortgege in mors than ons Zounty, pubhcation shall ba made (n all Counties Wwhere tha
Ras! Property 10 be s0id Is located. H no newspaper is published in any county in which sny Real Property lo be sold 8 located, tha noticy
shall ba published in a newspaper published In an adjoining county tfor three {3) successive wooks The aale shall be held betwesn tha
houss of 11:00 a.m. and 4:00 p.m. on the day designated for the exarcise of the power of sale under This Mortgages. Lander may bed ot
any sale had under the terms of this Mortgege snd may purchass the Property it the highest bidder therstore. Grantor heraby waives any
and ail rights tc have the Property marshalled. In exarcleing its rights and remadies, Lender shall be free to sell all or any part o tha
Property together or separately, in one sale or by separste ssles.

Deficlency Judgment. if permitted by appicable law, Lender may obisin & judgmaent for any deficiency remaining (0 the Indedtednens due
vo Lander siter appiication of sll amounts received from the exerciss of the rights providad in thie section.

Tenancy at Bufterance. |If Grantor remaine in possession of the Property after the Property s sokd as provided above or Lender otherw ae
becomas entitied 10 possaesion of the Property upon defsuit of Grantor. Grantor shall become a tenant at autterance of Lendaer or thw 4
purchaser of tha Proparty snd shall, at Lander's option, sither (4] pay a reasonsbie rantal for tha use of the Propeny. or (b vacaie the
Praparty immediately upon the demand of Lender.

Other Remedies. Lender shall have af! other rights and remadias provided in this Mortgage or the Note or aveilabie at law or in squily.

Sale of the Property. To the extent permitted by spplicabla jaw, Grantor haraby waives any and sl right tc have the property marshsbed
in exatciging Its rights and remediss, Lender shall ba free to sell sll or any part of the Property togather or sepsrately. in one sale of by
aaparate salas. Lender shall Da sntitted to bid at sny public sale on sll or any portion of the Property.

Notice of Sale. Lender shali give Grentor ressonable notice of the time and place of any public sale ol tha Personal Proparty or of the hma
after which any privats sale or other intended dispoeition of the Personal Property is to ba made. Resronabls notice shall maan notice
givan ot lasat ten (10} days before the time of the ssle or dispoaition.

Waiver: Election of Remedies. A walver by any party of a breach of & provision of thus Morigege shall not constitule a waiver of of
prejudice the perty’s righis otherwise o demand strict compliance with that provision or any other provison.  Elachon by Lendsr 10 puraun
any rameady shall not exclude pursult of any other remedy, snd an election to make axpenditures or toke achon 1o parform an oblygaton of
Grantor under this Morigaga atter tailure of Grantor to perform shall not affect Lender’s right to declars & dafault and exerciss 1ts remadies
under this Mortgage.

Attorrmys’ Fass: Expenses. |t Lander institutas any suit or action 10 enforce any of the tarms of this Mortgage, Lendar shal be sntitiec 1o d
recovar Such sum 88 the Cowrt may adiudge resscnebls ss ettorneys’ fees at trisl and on any appesl. Whather or nOt any couwr BCTHN 1A -
involved, all ressonsble sxpensss incurred by Lender that in Lender's opyon are necossary at any tme for the protection ol ds inteteat or -
tha anforcament of Hts righta shall become a part of the Indebtedness payabie on demand and shell bear imerest from the date of
sxpanditurd untd repeid at the rats provided for in the Notes. Expenses coversd by this paragraph inciude. withou hrutation, hawever .
subject to any limite under Eppicable law. Lender's etiorneys’ leas and Lander’'s lsgal axpenses whathar or Not there is & lawduit, NG ludierwg ,
attorneys’ feas for bankruptcy procesdings {inchuding efforts 10 modify or vacate sny automatic stay Or injunction), sppeais and any
anticipated post-judgment collection services, the cost of searching records, obtsining title reports (including foreclosure reports),
surveyors' reports, and appraisal fees, and title insurance, 1o the extsnt permitted by sppliceble law. Grantor also will pay any cowrt cosla.

in addition to s other surns provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including withou! mitation any notica ot gefault and any
notice of sale to Grantor, shaft be in writing, may Le sent by teletaceimie (unlass otherwise requirad by faw) and shail be sffectre whan
aciually delivered. or when deposited with a nationaily recognized overnight courier, or, it mailed. shall be deemed oeHective whan deposted n
the United States mall first class, certified or regiatersd mail, postage prepaid, diracted to the sddreasss shown nesr the baginnmg of thes
Mortgage. Any party may change its address for notices under this Mortgage by glving formal writtan notice to the othar parties. spacihang
that the purposs of the notice ia to changs the party's address. Al copies of notices of foreclosure from the hoider ot any lien which has
priority aver this Mortgages shall ba sent to Lendar's address, as ahown near the baginning of this Morigage. For notice purposes. Grantor
sgrees (o keap Lender informad at afl times of Grentor's current addreas.

— et .o e i e e B ¢
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MISCELLANEOUS PROVISIONS. The folowing miscetisneous proviaions sre 8 part of this Mortgege:

Amendmarts. This Mortgage. together with any Related Documenta, constitutes the sntlre mmmwaﬂ‘m s
to the matters sst forth in this Mortgags. No aiterstion of or smendmert 10 this Mortgage shall be effective unless given o writing snd

wmemmmmwhcmwﬂmmhm-mﬂmmﬂt.

Ansusl Reports. 1t the Property i used for purposes other then Grentor's residence, Grantor shali hrnigh to Lender, ypon requet!. a
mmmmmmmmmnnmmmmmmmw.mm fiscal yoar in such form snd datm s
Lender shall require. "Net opersting income” shall mesn ali cash receipts from the Property lens all cash sxpanditures made in conmechan

 with the operetion of the Property.

Apphcable Law. This Morigege has been deliversd 10 Lander and accepted by Lender in the State of Alabame. Subject to the provielons
on srisiration, this Morigage shall be governed by wnd construsd in sccordance with the lews of the State of Aisbama.

Asbitration. Lender and Grentor agres thet &l disputes, clmime snd controversies betwesn them, whether individual, joint. or class =
m.mm&mwm.mmmmmmm,mnmmmmm
Rulse of the Ameriosn Arsbiration Association. upon reguest of either perty. No act 1o Iake or dispase of sny Coliataral ghaill constitute a
wealver of this arbitration sgraement or be prohibited by this arbitrstion agresmsnt. This includes. without limitation, oDisimg mnjunctiye
redbef Or & temporery restraining order; invoking & powsr of asle under any deed of trust or mortgage. obiaimng 3 writ of attechment o
imposition of a recaiver; of sxercising any rights relating to personal property, including taking of dispoeng of such propesty with or withosl
judicial prooess pursusnt to Article 8 of the Uniform Commarcisl Code. Any disputes, claims, or CoONtroversies CoNCermng the lawtulnass 17
ragsonpbigness Of any sct. or exercise of any right. concerning any Collsteral, including any claim te rescind, reform, or otharwise modity
any sgresment ralsting to the Colatersl, shall atac be arbitrated, provided however that no artrtretor shall have the right or the power to
snjoin or restrein any act of any party. Judgment upon any sware rendersd Dy any srhitrator may be sntared i any cowt having
jurisdiction. Nothing in this Mortgege shell preciude any party from sseking squitabla reliet from » court of competent junediction. Tha
astetute of Emitations, sstoppel, waiver, leches, and similar doctrines which would otherwise be spplicable in an sction brought by a party
shsil ba sppiicsble in any srbitrstion proceeding. and the commaencamant of an arbitration proceeding sghall be dearmed the commencemeni
of an action for these purposss. Ths Fadersl Arbitration Act shefl apply 1o the construction. interpretation. and anforcoment of this

arbitration provislon.

Caption Heedings. Caption headings In this Morigege sre for convenience purposes only and are not to ba .mad 10 interprat Or defire 1he
provisions of this Mortgage.

Merger. Therw shail be no merger of the interest or sstate crasted by this Mortgage with any othar interest or estate in the Property al any
tima haid by or tor the benatit of Lander in sny capacity, without the written consent of Lendear,

Multiple Parties: Corporste Authority. All obligations of Grantor undsr this Mortgage shall pe joint and saveral. snd ail raterences 1o Grantor
shall mesn each and svery Gramtor. This means that each of the persons pigning bedow 18 rasponsibie for wit obhgations «n this Morgage

Severablity. If 2 court of competant jurisdiction finda sny provision of this Mortgage to be mvaikd or unantorcesble a8 10 any parson of
circumetance, such finding shall not rendec that provision invalid or unenforceable as to sny othar parsons oFf circumatences. f feasibke
ary such oftending provigion shall be deemed 10 ba moditied to be within the limits of antorcaabrlity of validity, hawewver 1f the offending
provigion cannat ba so maodified, It shall be strickan and all other provisions of this Morgage in all other respects shall reman vahd and

anforceable.

Successors and Assigns. Subject 1o tha fimitations stated in this Marigage on tranatar of Granior's intereat, thve Mortgage shall De Dinging
upon and inure to the benefit of the parties, thelr successors snd asaigns. 1t ownarship of tha Property becomes vested in a person other
than Gragntor. Lender, without notios to Grantor, may desl with Grantar's auccessors with rafarence to thin Morigsge and the Indebisdnens
by way of torbesrance oc axtension without relsasing Grantor rom the obligstions of this Mortgage or lighility under the Indabledness

Tine I8 of the Essence. Time is of the ssaancs in the performance cf this Mortgage.

Weiver of Homestsed Exemption. Gramor nersby relesess sno waiven ali rights snd banatits of the homestesd sxemption laws of tha Stsins
ot Alsbama as to all Indebtedness secured by this Mortgage.

waivers wwl Consamis. Lender shell not be deemed to have weived sny rights undor thia Mortgage (of under the Raiatad DDCumMants
untesn much weiver I8 in writing snd signed by Lender. No deiay or omisaion on the part of Lender in exerciang any right shait oparste &2 s
watver of such right or any other right. A wabkver Dy any pary ot a provision of this Mortgege shall not constitute a waver ol or prejudice
the party’s right otherwiss to demand strict compilance with that provision or any other provision. No pnor walved by Lendsr. Acr any
courae of desling between Lander and Grantor, shall conatitute a waiver of any ot Lender's rights or any of Grantor’s obhgabons as (o any
future tranaactions. Whanever comsent by Lender is required in this Mortgags. the granting of such consent by Lander 1n any metance ahall
not constitute continuing consem 16 subssquent instances where such consant i3 required.

RECORDING. #18,600.00 of the procesds of this ioan have been applied on the purchase orice ot the propsrty dascribed hetdn Conveyed 10
maortgagor aimuitansousty herewith.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIBIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITE TERMS.

GRANTYOR:
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CORPORATE ACKNOWLEDGMENT T ¢
STATEOF Alabama }
) 88
county oF Jefferson )
I, the undersigned authority, a Notery Public In and for said county in said siats, harsby certity that Alen C. Howard, President: Raiph C. Parker,

Prepident: and Belvin C. Harper. Jr.. Bacretary/Tressurer, of HPH Properties. Inc.. 8 corporation, are signed ta the foregoing Morigage ard
are krnown 0 me, scknowledged before me on this day that. being informed ot the coments of said Morigage, they. as such cfficers and

full suthority, sxecuted the seme voluntarily for nd as the ect of 3sid corporation.
Qiven under my hand and official seal this Hth  dayot = __ August .19 99

A ” Hﬂf%m —_—

ed

-

' Aty comwniesion expires __ February 7, 2002

NOTE TO PROBATE JUDGE
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