|

MORTGAGE !
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Aeviesd March 1978, Use Optionel. Loan Number: 3277938 .
Saction 1810, Tiee 34, US.C. VA Loan Number: 141400631024,
Acoaptebi to Federal Metionsd 1990

Mortpage Associgtien. 330188094

il Fabruary, 1088

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE U.S.
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument.

THE STATE OF ALABAMA, }

SHELBY COUNTY. AUGUST 12TH, 1999

KNOW ALL MEN BY THESE PRESENTS: husband and wife
That whereas the undersigned PAUL B. PHILLABAUM , JOANNA M. PHILLABAUM, ., of the city of

PELHAM county of SHELBY and State of AL party of the first pant (bercinafter called the Mortgagor). has become justly
indebsed unto PHH MORTGAGE SERVICES CORPORATION, a corporation organized and existing under the laws of
NEW JERSEY, party of the second part (hercinafter called the Mornigagee). in the full sum of ONE HUNDRED TWELVE
THOUSAND TWO HUNDRED FIFTY AND 00/100 Dollars ($112,250.00), money lem and advanced, with interest at the
rate of EIGHT AND 000/1000 per centum (8.00000% ) per annum until paid, for which amount the Morigagor has signed anl
delivered unto the said Mortgagee a certain promissory note bearing even dale with these presents, the said principal amnd
interest to be payable at the office of PHH MORTGAGE SERVICES CORPORATION in 3000 LEADENHALL RD. MT.
LAUREL, NEW JERSEY 08034, or at swch other place as the holder may designate in writing delivered or mailed (0 the
Morigagor in monthly instaiiments of EIGHT HUNDRED TWENTY THREE AND 66/100 Dollars ($823.66), commencing on
the first day of OCTOBER, 1999, and continuing on the first day of each month thereafier until the principal and inlerest are
fully paid, except that the final payment of principal and interest, if not sooner paid, shall be due and payable on the firs: day of
SEPTEMBER, 2029.

WHEREAS the szid Mortgagor is desirous of securing the prompi payment of said note and the several instaliments of
principal, inierest, and monthly payments hereinafier provided for, and any additional indebiedness accruing 1o the Morigagee on
account of any future payments, advances, or expenditures made by the Mongagee as hereinafier provided:

NOW, THEREFORE, in considerstion of the premises and the sum of One Dollar (31) to the undersigned Montgagor
PAUL B. PHILLABAUM, JOANNA M. PHILLABAUM  in hand paid by the Mortgagee, the receipt whereof is hereby
acknowledged, and for the purpose of securing the prompt payment of said indebtedness as ii become due SEPTEMBER
018T, 2029 the said PAUL B. PHILLABAUM AND JOANNA M. PHILLABAUM  do hereby gram, bargain, sell. assign,
and convey unto the said Mortgagee the following-described real property situated in SHELBY County, Alabama, 10 wit:
BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESCRIPFTION ATTACHED
HERETO AND MADR A PART HERROF.

BEING COMMONLY KNOWN AS: 2244 RICHMOND LANE PELHAM, AL 35124

BEING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HEREIN BY DEED BEING

RECORDED $IMULTANEOUSLY ; BEING A PURCHASE MONEY MORTGAGE
GIVEN TO SECURE THE P B PR F THE ABOVE DESCRIBED PREMISES.
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together with the hereditaments and appurtenances thereunto belonging, and Lhe renis, issues, amnd profits of the
above-described property (provided, however, that the Mortgagor shall be entitled 10 collect and retain the said rents, issues,
and profits, until default hereunder), and all fixtures now or hereafier attached to or used in connection with the premiscs
herein described and in addison thereto the following described houschold appliances, which are, and shall be decmed 10 be,
fixtures and a part of the realty, and are a portion of the security for the indebtedness herein mentioned .

RANGE /OVEN DISHWASHER
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Should the Veterans administration fail or refuse (0 ismie its guaranty of the loan secured by this instngmem fﬁ
provisions of the Servicemen'’s Readjustment Act of 1944, as amended, within sixty (60) days from the date iy lomn
normally become eligible for such guaranty, the Morgagee may, &t its option, declare all sums secured bereby immedigely
due and payable.

The Mortgagor covenants and agrees (hat 50 long as this Mortgage and the said Note secured hereby are guaranioed under
mmﬂmmn Readjustment Act of 1944, as amended, he will not execute or file for record any
| %m:mhmmmtnrwufthemnmpmpmymﬂuhuuufm color, or

45 violation of (his undertaking, the Morigagee may, at its option declare the unpaid balance of the debt secured
xS _,Mbmmhmvhl:ﬂ&lrw privileges, and appurienances thereunio belonging or in anywisc
MHMHW-&M“MWW
MﬂWWthey are scized of said real propeny in fee simple, and hare a good right 10
sell and convey the same; that the property is free from all encumbrances and that the Morgagor, and Mortgagor's beirs,
executors, administrators, next-of-kin, and sssigns will forever defend the same unto the Mortgagee and assigns against the
claims of all persons whomsoever,

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, and agreements. that 1s 1o say.

1. That the Morigagor will promptly pay the principal of and interest on the indebiedness evidenced by the said nolc, ai
the 1imes and in the manner therein provided. Privilege is reserved to prepay at any time. without premium or fee, the entire
indebtedness or any part thereof not less than the amount of one instailment, or onc hundred dollars ($100) whichever is less
Prepayment in Full shall be credited on the date received. Partial prepayment, olher than on an installment duce date, need not be
credited until the next following installment due date or thirty days after such prepayment, whichever is carlier.

2. Together with and in addition to the monthly payments of principal and interest payable under the terms of the nole
secured hereby, the Mongagor will pay 1o the Mortgagee, as trusiee, (under the terms of this trust as hereinafter stated) on the
first day of each month until said note is fully paid, the following sums:

{(a) A sum equal (o the ground renis, if any, next due, plus the premiums that will nexi become due and payabie on
policies of fire and other harsrd insurance covering the mortgaged property, plus taxes and assessments next
due on the morigaged property (all 2s estimated by the Mortgagee, and of which the Mongagor is notified) less
il sums already paid therefor divided by the pumber of months to elapse before | month prior to the daice
which such ground rents, premiums, taxes and asacssmenls will become delinquent, such sums (o be held by

. Morigagee in trust to pay said ground rents, premiums, taxes, and special assessments.

{b) The aggregate of the amoumts paysble pursuant to subparagraph (o) and those payabie on the note secured here-

by, shall be paid in a single payment each month, to be applied to the following items in Lthe order stated:

(I} ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(II) interest on the note secured hercby, and
(1if) amoriization of the principal of said note.

Any deficiency in the amount of any such aggregaic monthly payment shall, unless made good by the
Morigagor prior to the due date of the next such payment, constitute an event of default under this mortgage. At
Morigagee's option, Morigagor will pay a "late charge”™ not exceeding four per centum (4 %) of any installmemnt
when paid more than fificen (15) days after the due date thereof 1o cover the exira expense involved in handling
delinquent payments, but such "iate charge” shail not be paysble out of the proceeds of any sale made (o satisfy
the indebtedneas secured bereby. unless such proceeds are sufficient to discharge the entire indebtedness and

all proper cosis and expenses secured thereby.

3. [If the toial payments made by the Mortgagor under (g} of paragraph 2 preceding shall exceed the amount of
payments actuaily made by the Mortgagee, as trustee, for ground rents, taxes, mssessinents, and insurance premiums, as the
case may be, such excess shall be credited by the Morigagee on subsequent payments 1o be made by the Mongagor for such
iterns or, at Mongagee's option, as trustee, shatl be refunded 10 Mongagor. If, however, such monthly payments shall nos be
sufficient 10 pay such items when the same shall become due and payable, then the Mongagor will pay 1o the Mofigagee, as
lrustec, any amount necessary to make up the deficiency within thirty (30) days after written notice from the Morigagee stating
the amount of the deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebledness represented thereby, the
Mortgagoe, as trustee, shall, in computing the amount of such indebiedness, credit to the account of the Morigagor any credn
balance remaining under the provisions of (@) of paragraph 2 hercof. If there shall be a default under any of the provisions of
this mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee acquires the property otherwise
after defaull, the Mortgagee, a2 trustee, shail apply, at the time of commencement of such proceedings or at the time of the
property is otherwise acquired, the amount then remuaining to credit of Mortgagor under fa) of paragraph 2 preceding, as a
credit on the interest accrued and unpaid and the balance 1o the principal then remaining unpaid cn said note.

4. If the Mortgagee shall be made a party ic any condemnation proceedings or 1o any suit invelving the title to the
property hereby conveyed and employs an attorney 1o represent it therein, or if the Morigagee employs an attomey 10 assist in
s¢itling or removing any clqud on the title to the propeny hereby conveyed that purporis to be superior 1o the lien of this
mortgage in any respect, or if this mortgage be foreclosed in Chancery or under the power of sale hereinafter praovided for, or if an
action be brought for breach of any obligation hereunder, the Mortgagor will pay, when the same become due, such atlomey 's
fec as may be reasonabie for such services, and if such fee is paid or incurred by the Mortgagee the saune shall be secured by
the hen of this mongage in addition 10 the indebtedness specially secured hereby and shalf bear interest from the date it is pad o1
incurred and shall be at once due and payable. Any proceeds from condemnation awards shall be spplied 10 reduce the amount of

the principal debt at the option of Morigagee.
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EXHIBIT A

= ?f§$£;§§;;ﬁ¢cardiﬁg tﬁ¥the.Survey of 2nd Sector, Chanda Terrace, as recorded in
' Map Beok 9, Page 101, in the Probate Office of Shelby County, Alabama.

ﬁﬁﬁfﬁé%ﬁr*and mining rights excepted.

fSﬁﬁjéé£ tb:--A1l Easements, restrictions and rights of way of record.
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3. Solun;unynfmmmwmmnmpﬁd.inwhnlcuinpin,tthoer;nu
mmmmmWMhmwﬁm.Mmmmmwwmmw ar
accrue upon said property, and all other charges that may become liens upon said premises, md not to permait any iien, ‘wh
nﬂ;htuhpnnednumthclhnnhhmme,mmmmmwm.wmmmr.mmm
Boprovemonts thetecn.

é. Hﬂwﬁﬂmmmﬂinmm,uf:uchtypeurtypulndmunuuhlunmumyfmm
time 10 Limo xpire, ob the gow or hereafier on said premises, and except when payroeat for all such premiums
has bereiofore been made {a) of parsgraph 2 hereof, he will pay promptiy when duc any premiums therefor.  All
insurancey shail be carried ia companies approved by the Mortgagee and the policies and renewaly thereof ahall be held by the
HﬂWﬂmmmem=dminfnmnfmdinfmmeeptabl:tniheﬂnnmn. In event of loss
anwﬂlﬁﬂmmwmﬂtnthchlmuu.wbnmmakcprmfuf!mifnmmndcpmnpﬂybyth:
Mostgagor, and each insurance company concerned is bereby suthorized and directed to make payment for such loas directly (o
the Mortgagee instead of to the Mongagor and the Morigagee jointly, and the insurance proceeds, or any pan thereo{, may be
applicd by the Mortgagee al its optioa ¢ither 1o the reduction of the indebtedness heredy secured or to the restorstion or repair of
the property damaged. In event of foreclosure of this morigage or other tramsfer of title to the morigaged propetty n
extinguishment of the indetiedness secured hereby, all right, title and interest of the Mortgagor in and io any insyYrance
policies then in force shall pass 10 the puschaser or grantee. :

7. If the Mortgagor fuils to insure said property as hercinabove provided, or to pay all or any pant of the taxes or
assessments levied, accrued, or assessed upon 0OF against said property, or fails (o pay immediately and discharge any and all
liens, debts, and charges which might become liens superior to the lien of this mortgage, the Mortgagee may, af i3 option,
insure said property and pay said taxes, assessments, debia, liens, and charges, and any money which the Mortgagee shali have 5o
paidnrrbecom:oblipwdmmthlumimu:wtnthch!nnguuaddiumﬂwuudeblhembyspecially secured, shall be
sccured by this mnll‘e.lhlﬂbunuumudnmwidedfnrinlh:pﬁncipdhﬂebtndmftomdzupaidnrincurred.
and, at the option of the Mortgagoe, shall be immediately duc and payable.

8. That upon the request of the Mortgagee the Mortgagor shall execute and deliver 3 supplemental nofe or notes for the
sum or sums advanced by the Morigagee for the alteration, modemizalion, iMProvements, MAIDICHANCE, or repais of sad
premises, for 1axes OT assessments against the same and for any other purposc suthorized bereunder. Said note or notes shall be
:ecuredhcrebynnlplﬂlywi!hndnﬂﬂlyuiflhcldvmeﬂdmmuebymindudedmwnmeﬁm descnbed
sbove. mwmmmmmmlmmmumcrnmmrmmmmuwmmmmmm
payable innpproximn:r.lynqunlmmymmufmmmmnmybeWupmbymMmrmdML Failing to
ngmnnth:mﬂurity.thammmiuﬂvm:edMIbedu:mdpnylhlcwaynﬁ:rd:mmdhyLhcmdimr. In oo
event shall the maturity extend beyond the ultimate maturity of the note first descnibed above.

L

9. No failure of the Morigagee (0 exercise aay option herein given to declare the maturity of the debt hereby secured
shal) e taken or construed as & waiver of ils right 10 exercise such option or to declare such maturity by rcasen of any past or
present default on the part of the Mortgagor; and the procurement of insurance of the payment of taxes or other Hiens, debts, or
charges by the Mortgagee shall not be taken or construed as a waiver of its right to declare the maturity of the indebtedness
hereby secured by reason of the failure of the Mornigagor to procure such insurance ot 1o pay such taxes, debes, hens, or
charges; and the lien of this instrument shall remain in full force and effect during any postponement or exlension of the time of
paymenst of the indetedness or any part thereof secured beredy.

10. IftheMnnmmlhﬂlwdlmuu!yplymddimhargemeind:btedlmbembymmduiuh:llhwnuducmd
plyablr:mdlhﬂldnmdpufnmﬂlmmdurmmbcdummdpuﬁmdbytheMmmundatbemmd
provisions ufmhm'm.mm:mmmmﬂlbcmdbmmmdlmdvoid.

1l Ifmeuowﬁlﬂﬁlmply,urmmbepdd,nhm:u.theindﬂmdm-lherebym:umdurmypui
thereof, mrdin;mthﬁmw.oriltheMnnwurlhlllflilmdnnrparhrmmyothﬂmnrﬂﬁngmmmquirednr
aarwdlnbednmurpufurmd.mifthinlmnfﬂm!ﬂunminuidpmpmyhmmuudm;aedbymufthc
enforcement of any prior lien or sncumbrance thereon, thes, in any such event, the whole indehiedness hereby secured shall, af
the option of the Mostgagee, and without notice, become immedisely due and payable and this morigage subject to
{oreciosure; Minimhm:hchlmmﬂwiluwm:ﬁghundiih:f:hynulhnriudmmmupmmhk:p«minnuf
saidpropeny,md.nuernrwitmm;pmmﬁun.m:ﬂlmnmhdumthcmunhouuwmmmyuf Columbiana,
County of Shelby Alabama, & public outery, for cash, first giving notice of the time, place, and
terms of said sale by publication once a week for three successive weeks prior to said sale in some newspaper published in sud
county, and, upunthemmmtofﬂnpuchuemm,unMnnmuurmmnnmmmmmcfuruummdm
execute 10 the purchaser at said sale a doed to the property so purchased, and such purchaser shal! not be held to inquire as to
the application of the proceeds of such sale. The Moctgagee may bid ai the sale and purchase said property, if he highest
bidder therefor.

12. The proceeds of a foreclosure sale, judicial or otherwise, shalt e applied: First, (0 the expenses of adveriising and
seliing, including the sttomney’s fees, provided for in paragraph 4 hereof: second, to the repayment of any money, with
inlereat therson, which the Morigagee may have paid or become liabic to pay or which it may then be necessary to pay for
(axes. asscssments, insurance and other charges, liens, or debts hereinabove provided; third, 1o the payment and satisfaction of
the indelxedness hereby specially secured with interest, but interest o dale of sale only shall be charged, fousth, fo
rmmburumufthc\femmhdminimuionfumymnupnidhyhnnmumnrm;uumurimrmofth:
indebtodness evidenced by ihe note secured hereby; fifih, the balance, if any, shall be paid to the Morigagor.

11 Mlmumuf&iﬂﬂeﬂ:hmmmﬂlmwmmﬂmm will neither comout or permil
waste on the premises hereby conveyed; and upon the commission of any waste thereon the Mostgages may, at its opuion,
declare the entire indebtedness hereby sccured to be al once due and payabic. Nor will the Mortgagor remove any of the
ﬁ:mrﬂmMW,Wwﬁqumynfmnmmmﬂlmw.

14. 1f the Mortgagor shall xeake default in the payment of any of the indobtedness hereby secured, or in the performance of
any of the terms or coaditions bersof, the Morigagee cuy proceed o collect the rent, income, and profits frotn the premises,

cither with or without the appointment of a receiver. Any rents, income, and profits collected by the Morigagee prior 1o fore-
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closure of this indebtedneas, less the cost of collecting the same, including, real estate commission or aoroey's Mee
incurred, shall be creditod first, on the advances with interest thereon, then upon M.Mmm.ﬂm.ufn

the principal debt hereby secured. |

15. promise made muﬂmmm money be enforced by a suit at law, and the security,of (i
o ‘Zﬂwy mmwmmmmﬁumm;:mufwmmmm. F

16. The indebtedness cvidenced by the note first described ibovemdbythhnmemprmuthcunpﬂbdmnf

mmmuwmuwmmmmu for the purchase pnce of the property herein conveyed, and thus is »

17. It the indebtodness secured bercby be guarantoed or insured under Title 38 Upited Statcs Code. such Title and
Regulations jussed thereunder and in effect on the date hereof shall govern the rights, Guties and Habilities of the parties
hereto, and aay provisions of this or other instruments executed in connection with said indebtedness which are incoasistent

with said Title or Regulstions are hereby amended o conform thereto.

18. The covenants, conditions, and agreements herein contained shall bind, and the benefits and advantages shall inure
10, the ve beirs, axecutors, adminisirators, SUCCCIION, M a33iENI, of the parties hercto. Wherever used, the singular
oumber | include the plurnal, the rturll the singular, the use of any gendes shall include 8l genders, and the term,
‘m.' shall include soy payst ¢ mmwmmwmmmmwmmmmm

Q0

Given under THEIR hands and seals this the 12TH day of AUGUST, 1999.

[Seal}]
WITNASS
Wﬁ#n—
— A — - —_— - —_ [Seal]
WITNESS JOANNA M. PHILLABAUM by Paul B. Phillabaum as
her Attorney in PFact
. e {Seal]
[Seal|
)
STATE OF ALABAMA }
SHELBY COUNTY.
{, the undersizned . a notary public in and for said . in said State, hereby cenify that PAUL B
PHILLABAUM, & married man , Whose names {g ;Wmm ing conveyance, and who |,
the coutents of this conveyance he  executed

Hnmmnb.nhuwllr besass me on this day that, informed
the same voluntarily oo dlrﬂllm::ﬂrlm MI_ °

GIVEN under my hand and official seal this 12TH day of AUGU

1999.

THIS INSTRUMENT PREPARED BY: ROBERT CALVANESE

NAME Patricia K. Martin, PC
ADDRESS Co iana Rd.

ﬂIrmIngE:n. Al. 35216 .
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State of Alabama . f
County of Jefferson -

-,

I, the undersigned, a Notary Public in and for said coun{y in:

 _531d state hereby certify that Paul B. Phillabaum, whose namé1ns¢
Attorney in Fact under General Power of Attorney for Joanna
M.Phillabaum, a married woman is signed to the foregoing conveyance

5 yanﬁ who is knawn to me, acknowledged before me on this day that
. being informed of the contents of the conveyance, he in his
'3“.'_-.}:3& "ff]jf“-,lty as such Attorney in Fact under Power of Attorney for
" .Joanra M. Phillabaum executed the same voluntarily on, the day the

'fjﬁaﬁa bears date.: 41‘
G:wen under my hand this the | & day of August, 1999

HGTARY PUBLIC
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3277936 ADDENDUM TO MORTGAGE

This loan is immediately due and payable upon transfer of the property securing such loan to any
transferee, unless the acceptability of the.assumption of the loan Is established pussuant 1o Section

3714 of Chapter 37, Title,38, United States Code.

A. Funding Fee - A fee equal to one-hali of one percent of the balance of this loan as of the date of
transfer of the property shall be payabie at the time of transfer to the loan holder or its authorized
agent, as trustee for the Secretary of Veterans Affairs. If the assuming grantee fails to pay this fee at
the time of transfer, the fee shall constitute an additional debt to that already secured by this
instrument, shall bear interest at the rate herein provided, and, at the option of the payee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and payable. This
fee is automatically waived if the assuming grantee is exempt under the provisions of 38 U.S.C.

3729{c).

B. Processing Charges - Upon application for approval to allow assumption of this loan, a processing
fee may be charged by the loan holder or its authorized agent for determining the credit-worthiness of

the assuming grantee and subsequently revising the holder’s ownership records when an approved

transfer is completed. The amount of this charge shail not exceed the maximum established by the
Veterans Administration for a loan to which section 3714 of Chapter 37, Title 38, United States Code

applies.

C. INDEMNITY LIABILITY - if this obligation is assumed, then the assuming grantee hereby agrees 10
assume ail of the obligations of the Veteran under the terms of the instruments creating and securing
the #oan. including the obligation of the Veteran to indemnify the Veterans Administration 1o the
extent of any claim payment arising from the guaranty of insurance of the indebtedness created by

this instrument..

DATED: 8/12/99

| e

JOANNA M. PHILLABAUM by Paul B. Phillabaum as

her Attorney in Fact

THIS DOCUMENT MUST BE RECORDED WITH THE ORIGINAL MORTGAGE/DEED OF TRUST
5555-C Rev.5/93 {MAVD) ORIGINAL
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