'’ WHEN ‘RECORDED’ MATL TO
. __"" Yo _

. ¥

" ..

T RS-
- [ . -
. - - T Ja
. .t I-‘c-l ..'-.-\'l
o §

9762/2908 -a”
- 44971 -
Inst g 199¢~— | A %

3
LE o
1 EL‘I =

PACE ABOVE T

e T - - afu}%
mMﬂBTGAGE ("Security Instrument”) i» given on August 25,. 1997 e Q"

wis - BUFORD W. SMITH, HUSBAND and 1YNN G. SMITH, WIFE

R T _' {"Borrower"). This Security Instrument is given to
New South Federal Savings Bank '

-

which is: organized and exigting under the laws of The United States Of America , and whose address 18

lQﬁﬂ-Gréstwoad7B0u1evard, Birmingham, Alabama 35283-0180

(“Lender”). Borrower owes Lender the principal sum ot

Oﬂg;ﬁnnﬁred Seventy—Four_Thausand Dcllars And 00/100

Boﬂaﬂ(US$ | 174, 000.00 ). This debt is evidenced by Borrower’s note dated the same date as this Secunty
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earler, due and payable on
September 1, 2027 " This Security Instrument secures to Lender: (a) the repayment of the debt

evidenced . by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
'uthar' sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,

Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, with power of sale, the

' fﬂl}ﬂﬂdﬂg'des_cﬁbed property located in SHELBY County, Alabama

'See'attached Exhibit "A" for legal description.

Thisfmnrtgag&Qisﬁheiﬁg ra-recorded to correct the compliance rider and to recorc
in SHelby County, Alabama.

| mrs' MORTGAGE 1S BEING RE-RECORDED TO CORRECT LEGAL DESCRIPTION.
i bo the address of 4545 S. SHADES CREST RD BESSEMER
o | [Street] | (City]
Alabama | 35022 ("Property Address");
| [Zip Code]
ALABAMA-Single Family-Famnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001 9/90 (page 1 of 6 pages)
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_ :mmv: AND TO HOLD his propercy unte Lender and Lender's sucoessors and asslgos. forever wgnd:nrmﬁdthﬂllﬂn
improventienis - now or hsrsifisr srected on the property, and all sasmments, appurtenaposs, and fixhures now or hersaftey A part
of the ‘yraperty. All replacemonis ard additions nhatl alan he cowvered by thin Recurity Inatrurmernt., All of the foregei
v in this Becurity [nstrument as the "Propesty.®

| Tm INSTRUMENT combines uniform covesants for pational use and pop-umiform covermanis with Jimited
?Iﬂlﬁﬂn:hjjurhdlcﬂ:mhucunlﬂm & uniform securlty insoument covering resl property.

« Payprpul ol Piocipul amd Tdetosl; Trepayment and Late Clmrpes. Barrower sahall pr tly pay when due the principal

of and irastest g Tha debt evidenced by the Noto and any prapeyment mnd lata charges dus ucder e Moty | PR
. Trowdy Tor Twces sad Inmoramcs. Subject to epplicabls law or to a written waiver by Lendes, Borrower shall pey to
Lendar on the dsy monthly papmsrts e dus Under the Note, uwell the Note s paid in full, 3 sum ("Punds”) for: (a) yerriy mxes
amd  ssssemTanis Mmy sttalt: priotity over this Security Imnstrinnent as = lisn on the Property: (b) yearly leasehold pryments
or ground rests an the Property, if any; (&) ysarly ha®ard or property lnsurancs premiums; (d) yearly flood insurance preamiums, if
any; (o) ysaxly nuwrigsgs inmrance prmxdums, if any; and () any aune payable by Borrowsr 1o Leonder, in accordance with the
providons of patsgraph 8, in Heu of the payment of mortgage iremrsrce premiumns. These items sre called "Escrow Ttooms.
Lender may, at sny time, colloct and bhold Pursds in an mmount ot w0 excesd ther maximum smount = lender far a federally
raiated mortgage loan may raquire for Borrower's escrow sccount under the federal Real Estaie Settiement Froceduree Act of

1974 as mnanded Foin thns 10 thne, 12 U.R.C.8 2801 &t sag. ("REHSPA"), unless another law that applies to the Punds sots a

locser amount. If so, Laader msy, st any tme, collect and hald Punds in an amount not to excesd the leszer amournt. Lander may
astimate the menomst of Funds dus on the bars of current date and ressopabls estirnatse of sxpsnditarss of future Escrow Iiems
The Fands ihall-be hald in Irwtitution: whose deposits are insuved by a fodoral agéncy, inatrumentality, or entity (including
Leondsr, if Lender iz such an imsdmtion) or in any Federsl Home Losn Bank., Lander shall epply the Fluades to pey the escrow
iterns, Lereder nuy oot charge Borrower for halding sod applying the Purds. annually analyzing the sscrow sccount, or verifying
o Escrow Itemm, unless Lendsr puys BosTuwsr imioTest un ths Pumis aond applicables luw permits Lernler to muke esuch & chxrgs.
However, Lepder may require Berrower io pay x one-tirme charge for an indspondent real estate tax reporting service used by
lender in conmpction with this Jomn, mnlase applicable law provides otherwise. Unless an agreement is mads or applicable law
requires intarest to bo paid, Lender chall not be required to pay Bosrower anmy intorest .or earnings on ths Funds. Berrower and
Lender may agree in writing, however, that intereft shall he paid am the Punds. Lender dhnit give 10 Barrower, without charge, an
ol accounting of the FPurds showing credits and debite to the Funds and the purposs for which sach debit o the Funds was
soude, The Fynids are pledged as additional s=curity for all suns secured by this Security Instrument.

If the Funds held by Lender excesd the mmounts permitted te be held by applicable law, Lender ahall account to Borrowsr for
the cxcess Faoads in accordance with the requireinents of applicable law. If the wmoumt of the Fupds held by Lender at amm
iz not suficient o pay the Bssrow Items when due. [epder may 5o notify Borrower in writing. and. in such case Borrower
pry to Lemdder the anount mecessary to make up the dsficiency. Borrower ahall make up the deficiency in no more than twelve
xponthly peyrents, st Lender’s sole discredon.

Upon. payment in full of all sums secured by this Security hmtrunent. Lender shall promptly refund to Borrower any Punds
held by Lender,  If, undor paragraph 21, Lander shall acquire or sell the Property. Lender. prior wo the scquisiton or sale of the

Propercty, shall wpply any Punds held by Lender ar the time of ncquinition of sale 21 3 credir sgainst the sume pecured by this

. 3- i
and 2 shall

:'r ... . :_._' -

thon of Pyyments. Unlses spplicable law provides othsrwise, all payments received by Lender under paragraphs 1
_ be =pplied: firel, to any prepaymen charges dus under the Nota; second, to amounis payabls under paragraph 2;
third, to lnterast due; fourth, to principal due; and Iast, to apy late charges dus under the pote.

4. Charges; Yiens. Borrower shall pay all taxes, assessments, charges, Anes and lmporzitiors amributabie o ths Property
which nmmy aiisio priorify over this Security Instrument, and leasehold prymepts of ground reats. if ey, Borrower shall pay thess
ohR g in the dnsrmer provided in pmragraph 2, or if not paid in thar manner, Parrowver shull pay them on time directly to the
peTson owed payient. Borrower ‘shall proonptly furnish to Lender all notiess of smounts to be paid under this paragraphk. If
Bortotver makes thase payments divectly, Borrowsr ahail oopdy furpish o Lender recelpty svidencing the pa ts.

Botraower «hall p ' w;;-mr Ii-n-'hiﬁhprhu pr:i{adtymﬂﬁl mtyputnnmmm nnln;ﬁmr (2) agtees in
writlng w the paymem of the chligesion sscured by the lien in a manner acceptable to Lender; (b) contests in good falth the lien
by, of defends agairst enforcemant of the lem in, legal proceedings which in the Lander's opinlon operiats o prevent the
enforcement of the len; or (¢) secures from the holdsr of the Hen sn agreormem sartlsfactory o Lender subordinatdng the Heo o
this Security Imsrtwnent. If Lender detsrmines that any part of the Property is subject 1o a limm which may attain priority over
this Security Iostimerz, Lander may give Borrower 2 notlce iarfifying the Hap., PBrorrower shall tatisfy the llen ar take opne eor
mmors of the acons st forth above within 10 days of the giving of notice.

$. Hazard ox Property Iommance. Berrower sball keep the improveynents now existing or hereafter erested on the Praperty
inFured agminst loss by fire, hazsrds included within the erm “extended covearsge” anpd anxy other hezerds, including floodn or
flooding, for which Lender recquires insurance. This insurages shall be maintained (n the smotnts and fur the periods that Landar
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requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall-not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain Covefage
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Security Instrument, or there 18 a legal proceeding that may significantly affect Lender’s mights in the Property (such as a proceeding
in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever
is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's sctions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing 1in Court, paying reasonable attorneys’ fees and cnlering
on the Property to make repairs, Although Lender may take action under this paragraph 7, Iender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secunty
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Berrower requesting payment.

8. Mortgage Insurance.If Lender required morigage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintaip the mortgage Insurance in effect. If, for any reason, the
morlgage losurance coverage required by Lender lapses or ccases 10 be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morlgage insurance previously in effect, al a CoOst substantially equivalent to the Cost
to Borrower of the mortgage insurance previocusly in offect, from an alternate mortgage insurer approved by Lender. [f substantally
cquivalent mortgage msurance Coverage i¢ not available, Borrower shall pay to Lender each month 2 sum cqual to one-twelfth of
the yearly mortgage insurance -premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.
Lender will accept, use and retain these payments as a loss reserve in Heu of mortgage insurance. Loss reserve paymenls may no
longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the pefmd that Lender
requires) provided by an insurer approved by Lender again becomes qvailable and is obtained. Borrower shall pay the premiums
required to maiptamn Mortgage ineurance in effect, or to provide a loss rescrve, unul the requirement for mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. inspection.Lender or its agent may make rteasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause [or the inspection.

10.Condemnation.The proceeds of any award of claim [lor damages, direct or consequential, 1n connection  with any
Single Family — Fanoie Mae/Freddie Mac UNIFORM INSTRUMENT -- Uniform Covenants 9/90(page 3 of 6 pages) {

Lo protect Lender’s rights in the Property in accordance with paragraph 7.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall E.:
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid %5
premiums - and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender =
may make proot ;'}f loss if not made promptly by Borrower. Eé
Unl‘_ﬂ:ss .andgf' and Borrower .otherwise agree in writing, insurance proceeds shall be applied to restoration or repair ol the g
Property damaged, - if the restoration or repair I8 economically feasibie and Lender’s security is not lessencd. If the restoration or 5
repair 18 not ecﬂnnm-ically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums :1
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this ?
Security Instrument, whether or not then due. The 30-day period will begin when the notice 1s given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage (o the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately .
prior 10 the acqiiisition, . . ¥
&. Occupancy, PreservationMaintenanceand Protectionof the Property;Borrower’d.oan Application;Leaseholds. Borrower %
shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of this Securily »
(nstroment and shall continue to oceupy the Property as Borrower's principal residence for at least one year after the date of ;‘*
occupancy, unless Lender otherwise agrees in writing, which consert shall not be unreasonably withheld, or unless extenuating :i
circﬁms.t,ances. exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the L:
Property to deteriorate, or commit wast¢ on the Property, Borrower shall be in default if any forfeiture action or procceding, f
whether ¢ivil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise 3
materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a default and :;
reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good taith &
determination, precludes forfeiture of the Borrower’s inferest in the Property or other material impairment of the lien created by i
this Security Instrument or Lender’s security nterest. Borrower shall also be in default it Borrower, during the loan application ‘E‘j
process, gave materially false or maccurate information or statements to Lender (or failed to provide Lender with any material i
information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's :
occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the 4
provisicns of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender E
agrees 1o the merger in writing. - | :,;
7 Protedtionof Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this ;?
i
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condemnation or other taking of any part of the Property, or for conveyance in heu of condemnation, are hereby aﬁsilgnedﬁgndl'ishﬂll

be paid to Lender. . ~
| In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty Instrument,
whether of not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Inﬂtrumennmedmtﬂlybefme the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums

< -immediately before the taking, divided by (b) the far market value of the Property immediately before the taking. Any
balance ‘shall be paid to.Borrower. In the event. of a partial taking of the Property in which the fair market value of the Property
immediatély before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agtee in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by
this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
I8 aut’hmmd t{; collect and apply the proceeds, at its option, either to restoration or repair of the Property or toc the sums secured

s S&pgrity Instrsment, whether or not then due.
-' nlﬁLende:r and Borrower otherwise agree in writing, ‘any application of proceeds to principal shall not extend or postpone
the due 'd_a't".n; of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a2 Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Secutity Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sims secured by this Security Instrument by reason of any demand made by the onginal Borrower or Borrower’s successors In
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy: | '

- 12.Suceessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Tnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Securty
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that
law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed
the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to.the permitted
limit; and (b) dny sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces pnncipal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein 'or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

‘16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securnty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} without Lender’s
prior written consent, Lender may, at its option, required immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Securty
Instrumennt. ' - .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement of

this Security Instrument discontinued at any time prior to the earlier of:(a} 5 days (or such other period as applicable law may

Single Family — Fanilie Mae/Freddie Mac UNIFORM INSTRUMENT — Uniform Covenants 9/90 (page 4 of 6 pages)
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- specify for reinstatement) before sale of the Property pursuant to any power of sale contained m this Securnty IﬂSFIﬂ[ﬂﬂﬂt;%D[‘ {b)
‘entrv of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all spms which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any detfaylt of anjr other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but inot limited to,
reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure that the lien of thas Ejécuri‘[y
Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to remstate shall not apply in the case of acceleration under
paragraph 17. |

19, Sate of Nete; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one. of more times without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan
Servicer") that collects monthly payments due under the Note and this Security Instrument. There-also may be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a4 change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the riew Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or reledse ot any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything aftecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property. - |

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
povernmental or. regulatory agency or private party involving the Property and any Hazardous Substancde or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authonty, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances hy
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, tOXIC
pesticides ‘and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration folowing Borrower’s breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaunit; (¢) a date, not less than
30 days from the date the notice is given to Borrower, hy which the defanlt must be eured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action to asserty the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may invoke the power of sale granted by Borrower and any other
remedies permitted by applicable law. Borrower appoints Lender the agent and attorney-in-fact for Borrower to exercise the
power of sale. Lender shall be entitled to collect all expenses incurred m pursuing the remedies provided in this paragraph 21,
including, hut not limited to, reasonable attorneys” fees and costs of title evidence. ’

If Lender sinvokes the power of sale, Lender shal} give a copy of a notice to Borrower in the manner provided in paragraph
14. Lender shall publish the notice of sale once a week for tliree consecutive weeks in a newspaper published n

Form 3001 9/90 (page 5 of 6 pages)
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SHEL.BY County, Alabama, and thereupon shall sell the é‘ﬂperty Ln the

- highest bidder at public auction at the front deor of the County Courthouse of this County. Lender shall deliver to thgpl#haser

Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and

- mﬁﬂiﬁmiﬁmﬁ of the sale shall be applied m the followmg order: (a) to all expenses of the sale, including, but not

sonab] attome:is’ fees; (b) to all sums secrred by this Security Instrament; and (¢) any excess {o the person or
tuiL R - N -

ﬁp&n Payment nf_-'_'a]l_ sums secured by this Security Instrument, Lender shall release this Security Instrument
it charge M%orruwer ‘Borrower shall pay any recordation costs.

o _Bgrrnwer waives alt rights of homestead exemption in the Property and relinquishes afl rights of curtesy and

tﬁﬁh Security Instrumment. If one or more riders are executed by Borrower and recorded together with this Security

24. Riders. _
[nstrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants-and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

.
ordeT PR
HE T RS

Aﬁjﬁstable Rate 'Ridef: C ["] Condominium Rider : 1-4 Family Rider
| ——}Graduated Payment Rider- |: Planned Unit Development Rider Biweekly Payment Rider
- :lBallmn Rider - B - Rate Improvement Rider | Second Home Rider

KX Other(s) [specify] COMPLAINCE RIDER

BY SIGNING. BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

W-itﬁe’ss: - | Witness:

(Seal)
-B:(:lﬁ?ig -Borrower
pireal wneal)
STATE OF ALABAMA, . JEffErﬁﬂﬂ County ss:
On this 25th day of August, 1997 , L, the undersigned s

4 Notary Public in and for said county and 1n said state, hereby certify that BUFORD W. SMITH and LYNN
G . SMITH, husband and wife

. , whose name(s) are signed to the
foregoing conveyance, and who - are known to me, acknowledged before me that, being informed of the
contents of the conveyance, they’ executed the same voluntarily and as their act on the day the same

hears date.

Given under my hand and seal of office this the August, 1997

My Commission expires: 11/3/97

Notary Public

This Instrument was prgparad b}f NEW SOUTH FEDERAL SAVINGS BANK Form 3001 9/90 (page 6 of 6 pages)
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84.83 feet; thence turn right 83 degrees 17 minutes 10 seconds and run Southwesterly
mﬁ-tmmmm-mwmmmmandmnmmedy
mﬂfeﬂmthepointofbeﬁnning.

......

-------------------




o

FIXED/ADJUSTABLE RATE RIDER .

couT . | {1 YearTmy]m- Rate Caps)
- "Loan Number : 248734 | |
S THIS FIXED/ADJUSTABLE RATE RIDER is made this 25th day of
o Augest. 1997 -, and is incorporated into and shall be deemed to amend and supplement

S .' thaMmtgage,Deed of Trust or Security Deed (the "Secirrity Instrument") of the same date given by the

- pndersigaed (the "Borrower”) to secure Bortower's Fi_;edfﬁdjustable: Rate Note (the "Note™) to

. New South Federal Savings Bank
- (the ‘_”L&m_iﬁr“)'ﬂ_f the same date and. covering the property described in the Security Instrument and located at:

4545 S. SHADES CREST RD, BESSEMER, AL 35022

e -

. ADJUSTABLE INTEREST RA
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrec as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 7.250 %. The Note aiso provides for a
change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates |
The initial fixed interest rate I will pay will change to an adjustable mterest raie on the first day of
September, 20 02 . and the adjustable interest rate | will pay may change on that day every
12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable intercst rate,
and each date on which my adjustable mnterest rate could change, is called a "Change Date."
} B) Thelndex .

Beginning with the-first Change Date, my adjustable interest rate will be based on an Index. The
"Index” is the weekly average yield on United States Treasury securitics adjusted to a constant maturity of 1
year, as made available by the Federal Reserve Board. The most recent Index figure available as of the date
45 days before each Change Date 1s called the "Current Index.”

. If the Index is no longer available, the Note Holder will choose a new index that 1s based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Change

Before each Change Date, the Note Holder will calculate my new intercst rate by adding

Two And Three-Quarters
percentage points ( 2 . 750%) to the Current Index. The Note Holder will then round the result of this

addition to the nearest one-cighth of one percentiage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my

monthly payment. | \

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY TNDEX - Single Family -
Fannie Mae Uniform Instrument n

ITEM 5745L1 (9612) FORPORRATION

Form 3182 5/%4

GREATLAND B
(Page 1 of 3 pages) To Order Call. 1-800-530-9393 (1 Fax 616-791-1131




| (D) Limits on Interest Rate Changes
. " The interest rate I am required to pay at the first Change Date will not be greater than 9.250 9

¥ ﬂr less than ~ 5.250 %. Thereafter, my adjustable interest rate will never be increased or decreased
. -on apy:siagle Change Date by more than two percentage points (2.0%) from the rate of interest 1 have been
. paytng for the pre eding 12 months. My interest rate will never be greaterthan 13 .250 %.

'. M}' new Anterest rate will become 'ﬂffeétﬁa on each Changt?. Date. 1 will pay the amount of my new
" monthly payment beginning on the first monthly payment date after the Change Date until the amount of my

. monthly payment changes again.
. (F) Notice of Changes
- The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an
. -adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
ch The notice will include the amount of my monthly payment, any information required by law to be

. -~ - the notice.

"B TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
' UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS

o FGLLGWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower 1s sold or
transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Security

Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.
| If Lender exercises the option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
3 which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

" 2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN

ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION BI
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ

AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
iransferred and Borrower is not a natural person) without Lender’s prior written consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option jf:

Form 3182 5/94

| | GREATLAND W
- JTEM 5745L2 (9612) : {Page 2 of 3 pages) To Order Call: 1-800-530-9383 [3Fax 616-731-1131
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. (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
.- 7 intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
SRR dctﬂ'mmes that Leader’s security will not be impaired by the loan assumption and that the risk of a

e 1 of any cnvenant or agreement in this Security Instrument is acceptable to Lender.
If Lendzr ﬁxmscs the.- optlnn tﬂ requu'e. lmmﬁdlﬂte payment in full, Lender shall give

L ':;'. .ﬂm ﬁate: thf: nntlce ls dclwewd or maﬂed within which Borrower must pay all sums secured by this
= .Security Instrument. - If Borrower fails to pay these sums prior to the expiration of this period,
. Lender ma}f invoke any remedies permitted by this Security Instrument without further notice or
R denmxrd on Bnrmwer

- . BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1

thﬂmgh 3 of this Flmdedp.lstable Ralecfflder
CZ§ d&@' (Seal)

G SMI TH Botrrower

—

(Seal) (Seal)

-Bomrower -Bomower

(Seal) (Seal)

-Borrower -Borrower

[Sign Original Only]
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COMPLIANCE RIDER

This RIDER is & part of and incorporated o the ge, Deed of Trust, ar Security Deed (the "Security lastrumeni”),
dated the 25th Day of August, 199 . made and cotered into by
BUFORD W. SMITH .LYNN G. SMITH _ | '

Bommower(s) and NEW SOUTH FEDERAL SAVINGS BANK ‘%} , Lender.

In addition to the covenants and agreements made in the Security Instrument, Borrower(s) and Lender further covenant and
agree to amend the Security Instrument as follows:

1, Lost, Misplaced, Omitied, Misstated, and/or Inaccurate Documents.

In the event that any document is lost, misplaced. missiated, omitted, or inaccurately reflects the true and correct
ierms and conditions of the Loan, the Borrower(s) agree(s) lo cxecule, re-cxecute, acknowledge, initial, and dehiver
10 Lender or its agent any and ali documents the Lender deemns necessary lo replace or cofrect the lost, misplaced.
misstated. omitied and/or inaccurate documents. Borrower(s) agree(s) to deliver the requesicd documentsts! within
ten (10) days afier receipt by Borrower(s) of written or verbal request from Lender or its agent.

In the event that a new Note is executed by Borrower(s) at Lender's request, Lander hereby indemnifies Borrower(s)
a.qninst any loss associated with any fraudulent demand made on the original Note.

2. Uncotlected, Under collected, and/or Omitted Fees
In.the event that any fee previously disclosed o the Borrower(s) as a cost of fee required as a condifion of Lender
providing the Loan is uncoilected, Under collected. or omitted for whatever reason from the loan closing. the

Borrower(s) agree(s) to pay Lender or its agent within ten (10) days afier receipt by Borrower(s} of wntien or
verbal request from Lender or i1ts agent.

3 Failure to Deliver Replacement Documents

Should the Borrower(s) fail to deliver documents requested by Lender or its agent within ten (10) days alter
receiving the Lender’s request 1o do so, the Borrower(s) agree(s) to be liable for any and all loss or damage which
Lender sustains thereby, including but not limited to all reasonable aitorney's fees and cost incurred by Lender.
Should the Borrower(s) fail to deliver documents requested by Lender or its agent within sixty (600} days aficr
receiving the Lender's request to do so, the Lender may . al its option, declare all sums secured hereby
immediately dve and payable.

P 2

W. SMITH i Borrower

Fé Borrower

Borrower

- T ~ Borrower

|
i
|



