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Sente of Alshama Spece Abeve Thil Line For Recording Dals !
Application # 9907130166 1
MORTGAGE _ __ _ Loan # 6904481006 ‘
. DATE AND PARTIES. The date of this Morigage (Security Instrument) is . AUIUBE 33, 1992 and the |
parties, their addresses and tax identification mumbers, if roquired, arc as follows: ;
MORTGAGOR: Terrell F Carr, Judy Carr ]!
Husband And Wife ;
lfuhmhﬂ,nmﬁtuthznnﬂudJuuuﬂmnimmqmnuﬂlwnhnfmrmﬁhhmﬂhmmqqmn,umh:mmmmm:uﬁ
acknowledgments.
ER: Green Tree Financial Corp. - Alabama
100 Concourse Parkway
Suite 305
, Birmingham, Alabama 35244
2. CONVEYANCE, Ror good and valusble consideration, the receipt and sufficiency of which is acknowledged, and to sccure
the Secured Debt (defined below) and Mortgagor's performance under this Secunty Instrument, Mortgagor grants, bargains,
cmmumnuﬂnuﬂnmn'uqnnLnﬂhnnﬂhpmmunmnk;mcﬁmbwhcduumndpmpuw:
See Emhibit A
The property is located in ...... S hﬂ lhy ..................................................... P TP UU RO
{L‘mur:
1338 8th Street SW = ... Siluria Alabama 22144
{Addeass) {City) (ZIP Code)
|

Together with all rights, casements, appustenances, foyaltics, mincral rights, oil and gas rights, all water and riparian fights,
dim,wmmmmmmmw. structures, fixtures, and replacements that may now, or al
any tiuum:hefum.hepnnnftherulmudcmﬂbcdm:{ﬂlmfenedm:s'Pmpr.uy'). When the Sccured Deb
{hr.jl:a&cr defined) is paid in full and all underlying agreements have been terminated, this Mortgage will become null and
void.

3. MAXIMUM OBLIGATION LIMIT. The toal principal amount secured by this Sccurity Instrument at any one time shall e
exceed $ ... 26,000,000, _“this limination of amount docs not inchxie interest and other fees and
charges validly made to this Security [nstrument. Also, this limitation docs o apply (0 advances made under the
;urms of this lemm netrament to protect Lender's secyrity and to perform any of the covenams contained in this Scourity

nstrument.

4. SECURED DEBT AND FUTURE ADVANCES. The werm "Sexurcd Debt” is defined as follows:

A. Debt incurred under the terms of all mumlm note(s), comract(s), gu.rmg{qﬂ:r other evidence of debt descnibed
below and all their extensions, renewils, fications or substitutions. referencing the debts below i1 1
suggested that you Inclide items such as bOrrowers ' names, note MMM, interest raves, marurity dates, etc.)

Note dated August 13, 1999, between Green Tree Financial Corp. - Alabama
and Terrell P Carr, for $26,000.00, maturing September 1, 2019.
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B. All furure advances from Lender 1o Morigagor or ocher future obligations of M to Lender under any promissory
mh‘m.M.HMMOfmmbme&vm Lender executed after Becunty

Instrument whether or not this Secarity Instrument 15 ly . If more than onc person sigas this Secunty
Instrament, each Mortgagor that this Security Instromem will secure all fuure advances and funare
Mmﬁmmmlmmadgmmmm , OF Aty one of more M and others. All future

other future obligations arc secured by this 'qlmwmmq may not yet be
advanced. All forare advances and odher future obligations sre secured as if made on the date of dus ty Inscrument.
Nothing in this Security Instrument shall constitute & commitment to make additional or future loans or advances in any
amoust. Any such comsnitment must be agreed to in a scparate writing.

C. All obligations M owes to Lender, which may later arise, to the extent no¢ prohibited by law, including, but not
to, liabilities tor overdrafis relating to any deposit account agreement between Morgagor and Lender.

addidonal sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protevung the
{‘mpemllndiuuhlenndmmmﬂvmxd expenses incuited by r under the terms of this Secunty
Darurnent

|

D.

Thia Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS. M agrees that all pnrmenu under the Secured Debt will be paid when due and in accordance with the
terms of the Secured and this Security Instrument.

WARRANTY OF TITLE. M 1 warrants that Morgagor is or will be lawfully scized of the estate conveyed by this
Security Instrument and has the t to gramt, bargain, convey, sell, and mortgage, with the power of sale, the Propenty.
Mortgagor also warrants that the Property 13 unencombered, except for encumbrances noted above.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or ouwr hen
document that created a prior security interest or encumbrance on the Property, Morngagor agrees:

A. To make all payments when doe and to perform or comply with all covenants.
B. Ta promptly deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to allow any modification or extension of, nor to request aby future advances under any note or agreemend secured
by the lien document without Lender's prior writien conseix.

CLAIMS AGAINST TITLE. me will pay all taxes, asscsgments, licns, encumbrances, lease payments, ground rents,
utilities, and other charges n:l.ll:iiln Property when due. Lender may require Mortgagor o pruvide o Lender copies of all
notices that such amounts are and the receipts evidencing Mongagor's payment. Morgagor will gefend title to the
Property against any claims that would impair the lien of this amn'ty [nstoument. Mortgagor agrees to assign o Lender, as
requested Dy Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor or matenals to
maintain or unprove the ,

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of ibe Sexured Detn w be
immediatel dulndryiilmhcm of, or contract for the creation of, any lien, encumbeance, or sale of the
Praperg. is tight ct to the reptrictions imposed by federal law (12 C.F.R. 59!), as applicable. This covenant shall
run with the Property and shall remain in effect undl the Secured Debt is paid in full and this Security Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mongagor will keep the Property in good conditson and
make all repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste, impaiment, or detentoration ot
the Property. Mon will keep the Property free of noxious weeds and grasses. Mongagor agrees that the nature of the
occupancy abd use will not substantiaily change without Lender’s prior written consent. Morngagor will not permit any change
in any license, restrictive covenant or easement without Lender’s prior written consent, Hun;:gur will noify Le of all
demands, proceedings, claims and actions against Mortgagor. and of any joss or damage 10 the Property.

Lender or Lender’s may, at Lender’s option. enter the Pm[:rty at any reasonable ume for the purpose of inspecting the
of

Property. Lender shall give M notice at the time of fore an i ;ifying a reasonable purpose for the
inspection. Any impec&u of the shall be cntirely for um'swbum:g‘hunwr will in oo way rely on
Lender's inspection.

AUTHORITY TO PERFORM. If Mortgagor fails (o perform any duty or any of the covenanis contained in this Security
[nstrument, Lender may, without potice, perfonm or cause them 1o be performed. M appoints Lender as an in
fact to signh Mortgagor's name of pay snount necessary for performance. Lender's right w perform for Moﬂggﬁ:‘h 1
M create an to perform, and 's fnilummmrfcfmwﬂlmgedwc from exercising any of 's
other rights under the law or this Security Instrument. If any construction on the Property is discontined or not carried on in a
reasoneble manner, Lender may take all steps pecessary {0 protect Lender’s secunty interest in the Property, including
completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, coniveys, sells and mongages o Lender
as additional security all the right, title and interest in and to any and all existing or future jeases, sublcases, and any othet
written or verbal |ﬁmm for the use and y of any portion of the Property, including any cxtensions. rencwals,
mudifications or substitutions of such agreements (all referred to as "Leases™) and rents, issues and profits (all referred to as
"Renis™). Muwor will promptly provide Lender with (rue and correct copies of all existung and future Leases. Mortgagor
lluay collect, ve, enjoy and use the Rents 30 long as Mortgagor is not in default under the terms of dus Secunty
nstrument.

Mungaﬁr recs that this mew 15 immediately effective between the ics to this Secunity Instrument. Mortgagor
agrees that thi ' is ve as (o third parties on the recording of this Mortgage, and that this assigmnent will
remain in effect ng redemption period until the Secured Debt is satisfied and all underlying agreements are ended, and
that this asxi is when Lender takes a:mllhrmsmion of the Property, when a recetver is appointed, or when
Lender notifies Mortgagor of the defsult and demands that Morigagor and Monﬁor 5 tenants pay all future Rents directly to
Lender. On receiving notiee of default, Mortgagor will endorse and deliver to Lender any payment of Rents in Mortgagor's
pussession and will receive any Rents in trust for Lender and will not commingle the Rents with other funds. Any amcounis
callected will mied.u provided in this Security instrument. Mortgagor warrants that no default exists under the Leases ar
any applicabic rd/tenant law. Mortgagor also agrecs to maintain and reguire any tenant to comply with the wrms of the
Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Morngagor agrees w comply with the
provisions of any lesse if this Secunty Instrument is on a leaschold. If the Property includes a unit in a condomimum.
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time-ghare or x pianned unit development, will perform all of Mortgagor’s duatics under the cm'unLtl by-laws, of
regulations of the condominium or planned unit : - r

14. DEFAULT. Mwmuinmtifmmwiwunuummfm'lsmm.lk:pm)rmwhmdm.

L5.

. 16.

—_—_—— e, e e m —— —— = ek —m & T —_—— - - - - A = = = == = - - -

17.

(9.

will be in default if 2 breach occurs undes the temms of this Secunty Instrument or any other document executed for

the purpoee of cresting, secwring or the Secured Debt. A good faith belief by Lender that Lender at any Gme 1s
insecure with respect & or entity on the Secured Debt or that the prospect of any payment or the value of
the Property is impaired also constitase an event of defanlt.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender (o provide Morigagor with noace
of the right to cure or other notices and may establish time scheduies for fureclosure actions. Subject to these lunitations, if
W.MMWWMWMMMIM this Security [nstrument in 3 manner provided by law if Mongagur
is in .

=
B
i
e,
H
:

any part of the agreed fees and charges, accrued interest and principal shall become immediately
notice if required by law, upon the occurrence of a default or anytime thereafier, In additon,
Lender be eatitied 10 all the remedies provided by law, including without limitation, the power o sell the Property. the
s of the Secared Debt, this Security Instrument and any retated docoments. All remedies are distinct, cumulative and not
exclusive, and the Lender is entided to all ramedies provided at law or equity, whether of not cxpressly sct forth. The
aC by Lender of any sum in yment of partis! payment on the Secured Debt after the balance 18 due of is acceleraied
of foreclosure proceedings are filed shall ot constitute & waiver of Lender’s right to require complete cure of any existing
defsult. By not exercising any remedy on Morigagor's defaultt, Lender does not waive Lender’s right 10 later consider the cven
a default if it continues or happetis again.

If Lender initiates & judicial foreclosure, Lender shall give the notices as required by applicable law. !f Lender invakes the

of sale, Lendﬁshﬂtpublinhlhcmﬁceofsﬂ:,mdmngcmscllallmrannfthew,umqnimdhyapplm
aw.l.mderuriuddﬁnumlypurdmed:e st any sale. Lender shall apply the proceeds of the sale in the manncr
required by applicable iaw. The sale of any part of the shall only operate as a foreciosure of the sold Property, so any
remaining Property shall continue to secure any vasatisfied Secured Debt and Lender may further foreclose under the power of
sale or by judicial foreclosure.

EXPENSES; ADVANCES ON COVENANTS; A'l"!'ﬁIINEf\’S' FEES; EOLLECTIDN COSTS. E:ccsgtm:hcni prohibiicd

hw.h!wwmuyﬂlafhﬂ':wi Mortgagor breaches any covenant in this ity instrument.
Hungqm will also psy on demand any amount mxurred by Lender for insuring. inspecting. preserving or otherwisc
protecting the and Lender's secunty inferest. These expenses will bear interest from the date of the payment until paid
mfuIIatmchighmimmincﬂeu:midnﬂinﬂnmufﬂwwm. Mortgagor agrees (o pay all costs and
expenses incurred by Lender in collecting, ing or protecting Lender's rights and remedies under this Security Instrument.
This amount may include, but is not limited to, attorneys’ fees, court costs, and other legal expenses. This Security Instnuanent
shall remaip in cffect until released, Mortgagor agrees 10 pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this secuon, (1) Environmental Law mcans,
without limitation, the Comprehensive Environmentat Response, Compensanon and Liability Act (CERCLA, 42 U.S.C. 960!
et seq.), and all other federal, staie and local laws, regulations, ofdinances, court orders, attorncy gencral opimons or
imerpretive letiers concerning dhe public health, safety, welfare, environment or a hazardous substance; and (2)

Substance means any soxic, radioactive or Baxardows material, wasie, pollutant or contaminant whicl has characteristics which
render the substance dangerous or potentially damgerous to the ic health, safety, welfare or environment, The term
includes, without limitation, substances defined as "hazardous matenial,” “toxic substances,” “hazardous waste™ or
“hazardous substance® under any ironmental Law.

Mortgagor represends, warrants and agrees that:

A. Except a8 previously disclosed and acknowledged in writing (0 Lender, no Hazardous Substance s or wall be Jocated.
‘stored or released on ot in the Property. This restricion does oot apply to small itics of Hazardous Substances that
arc generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Morngagor and every temant have been. are, and
shall remain in full compliance with any applicable Environmental Law.

C. Morntgagor shall inunediately notify Lender if a release or threatened release of & Hazardous Substance occurs on, under
or about the Property or there is a violagon of any Envirommental Law concerning the Property. [n such an evem,
Morigagor shall take all necessary remedlial action 1n accordance with any Environmental Law,

D. Morigagor shall immediately notify Leader in writing as soon as M has reason (¢ believe there is any pending of
threatened investigation, clam, or ing relating to the release or release of any Hazardous Substance or
the vivlation of any Envirotsmental Law.

CONDEMNATION. Morgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take say or all of the Property through condemnaiton, emineni domain, or any other means. Marngagor
suthorizes Lender to intervene in Mont r's name in any of the above described actions or claims. Morngagor assigns w
Lender the proceeds of any award or ¢ for damages connected with a condemnation or other taking of all or any part of the
Property. Such proceeds shall be considered payments and will be ted as provided in this Security Instrument. This
assignment of proceeds is subject to the terms of any prior mortgage, of trust, security agreement or other lien docurent.

INSURANCE. Mortgagor shall ht.? Property insured against loss by fire, flood, theft and other hazards and nsks reasonably
associated with the due to its rype and location. This insurance shail be maintained in the amounts and for the periods
that Lender requires, insurance cartier iding the insurance shall be chosen by Mortgagor subject to Lender’s approval,
which shall not be unreasonably MM or fails 0 maingain the coverage described above, Lender may, al
Lendzer's option, obtain coverage (o protect Lender’s nghts in the Property according to the terms of this Secunty Instrument.

All insurance policies and renewals shall be acceptable t0 Lender and shall include a standard "morigage clause” and, where
applicable, "loss payee clause.” Mortgagor shall immediatcly notify Lender of cancellation or termination of the mnsurame.
Lender shail have the to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give 10 Lender
all receipts of paid ums and renewal notices. Upon loss, Mortgagor shall give immediate nitice to the 1nsurance carner
amd Lexler. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied tw the restoration or repair of the Property or o the
Secured Debt, whether of not then due, at Lender's oplion. Any application of proceeds o principal shall not extend or
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o¢ the due date of the scheduled nof chapge the amount of any payment. Any cxcess will be paid o the

. If the Property is scquired , Morigagor's right 10 any insumnce policics and proceeds reslting from
mwMWWMMMMImwMWﬁ:HMﬂM&MMWT%m

acquistion.

F.. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a scparaic agreement, Mortgagor will not be
. required to pay %0 Lender funds for taxes and insurance in escrow.

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Morgagor will provide to Lender upon request, any

1 fiesncisl stalement or information Leader may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additionat docoments or certifications that Lender may comsider necessary to perfect, continue, and preserve Mortgagor's
obiigations under this Security Instrument and Lender's lien status on the Property.

22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this
Socarity lnstrument are joint and individual. If Mortgagor signs this Security Instrument but does ot sign an evidence of debt.
Mortgagor do¢s 20 oply t0 mortgage M I's interest in the to secure payment of the Secured Dedr and
Mortgagor doos ot agree t0 be personally on the Secured Debet. If this Security Instrument secures a guamanty between
Lender and Mortgagor, Mongagor agrees to waive any rights that may prevent Lender from bringing any action or claim
against Mortgagor or any panty indebted under the obligation. These nghts ‘may uxlude, but are ot hmited ©. any
anti-deficiency or ooe-action laws. Mo agrees that Lender and any party to this Security Instrument may extend, mxdity
or make m'y change o the terms of mﬁty Instrument or any evidence of debt without Mongagor's consent. Such a
change will not rejease M from the terms of this Security Instrument. The dutics and bencfits of this Security
Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.

23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Sccurity [astrument ts governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
is located. This Security Instrument is complete and fully integrated. This Security nstrument may not be amended or
ed by oral agreement. section in this Security Instrument, attachments, or any agreement related o the Secured
Debtxt that conflicta with applicable law will not be effective, unless that law expressly or impliedly permits the vanations by
written agreement. [f any section of this Security Instroment cannot be enforved according to its terms, chac section will be
severed and will not affect the enforceability of the remainder of this Security Instrumert. Whenever used, the singular shall
inchade the plural and the plural the singular. The captions and headings of the sections of this Security Instrument arc for
convenience only and are not to be used (0 isterpret of define the terms of this Secunity Instument. Time I15 of the csseme 1n

this Secunity Instrument.

24. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by Arst class mail 10
| the appropriate party’s address on page 1 of this Security Instrumend, or 1o any other address designated in writing. Notice o
mmmnrﬁ!lhwmhmﬁummmngum+

25. WAIVERS. Except to the cxtend probiibited by law, Montgagor waives alt appraisement rights relating to the Propeny.

6. OTHER TERMS., if checked, the following arc applicabic o this Security Instrument:

| L1 Lin¢ of Credit. The Secumd Deid includes a revolving line of credit provision. Although the Secured Deix may be
reduced to a zero balance, this Security Instrament will remain in effect until released.

1
| Cohstruction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement on

the Property.
Fixture Flling. Morigagor grams to Lender a security interest in all goods that Mortgagor owns now or in the future
and that are or will become fixtures related 10 the Property. This Secunty Instrument suffices as a financing staterme

and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Uniform
Commercial Code.

[J Riders. The covenants and agreements of each of the nders checked below are incorporated into and supplement and
amend the terms of this Secunty Instrument. {Check all applicable boxes|

Condominium Rider Planned Unit Development Rider Other ...
[] Additlonal Terms.

?SIGN&TURES: By signing below, Mortgagor agrees to the icrms and covenants contained in this Security [nstrumemn and in any
' atachments. Mwmwmnf:mufmmqlmﬁmmmmgml.

ACKNOWLEDGMENT:

STATE OF , Alabama . L COUNTY QF . SRelbY ) ) ss.

I, a notary public, Bereby certify that .. 2oyt O Y o e
P whose nxre(s) is/are signed to the foregoing conveyamec,

an<i who is/are kmown (0 ae, ackpowledged before me o0 this day that, being informred of the contents of the
conveyance, he/she/they executed the same volumarily on the day the same bears date. Given under my hand this

iiiiiiiiii = hpd kA d hyMI.-"III‘#I‘-I'III'IIII!III-1I-l-i-!-lll! LI | . ETaw 44 r FFA4d4F [
M.&;ﬂ ...........
{Nolary Pulklic)
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EXPIRES 01-18-2003

My commission expires:
{Seal
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Leagal Dascription:

SOURCE OF TITLE: 323/582
Parcel ID: 23-1-11-2-003-0d1

LOT NO. 14 AS SHOWN ON A MAP ENTITLED "PROPERTY LINE MAP, SILURIA MILLS
PREPARED BY JOSEPH A. MILLER, REG. CIVIL ENGINEER ON OCTOBER 5. 1965, AND

BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCE AT THE INTERSECTION OF THE EASTERLY RIGHT OF WAY LINFE OF MILL
STREET AND THE NORTHERLY RIGHT OF WAY LINE OF CENTER AVENUE, SAID RIGHT
OF WAY LINES AS SHOWN ON THE MAP OF THE DEDICATION OF THE STREETS AND
EASEMENTS, TOWN OF SILURIA, ALABAMA; THENCE NORTHERLY ALONG SAID RIGHT OF
WAY LINE OF MILL STREET FOR 37 FEET TO THFE POINT OF REGINNING; THENCE 3¢
DEGREES 00 MINUTES RIGHT AND RUN EASTERI.Y tAaR 117 1A FEET: THENCE 3r
NEGREES 00 MINUTES LEFT AND RUN NORTHER!Y /P 6% fA FEET; THEMCE RA
DEGREES 23 MINUTES 45 SECONDS LEFT AND RUN WEATERIY FORP 147 40 FEFRET 70
POINT ON THE EASTERLY RIGHT OF WAY LINE nDF Mtti TTRBEERET THENCYT 3!
DEGREES 36 MYNUTES 15 SECONDS LEFT AND PIT WM TUHEIPRLY AL by a0 T TThHe
MILL STREET FOR 70 FEET TO THE POINT 0OF RE/GITIFITAC
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