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08/716/1999-34419
033101 PHM CERTIFIED
SELDY COUNTY JUBCE OF PROBATE

| MORTGAGE
| (With Futuro Advance Clause)
'1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ... August 11, 1393 . ... . and the
. parties, their addresses and tax identification sumbers, if roquired. are as follows:
MORTGAGOR: Richard D. Reege Alice M. Reese
husband and wife husband and wife
5200 Sandpiper Lane 5200 Sandplper Lane
Birmingham, AL 35244 Birmingham, 35244

If checked, refer to the attached Addendum incorporated herein, for additional Mottgagors, their signatures and
acknowledgments.

LENDER: FIRST NATIONAL BANK OF SHELBY COUNTY .
Organized and existing under the laws of the United States of America
P. 0. BQX 977

COLUMBIANA, AL 3
’ Taxpayer 1.D. #:
2. CONVEYANCE. For good and valuable commideration, the receipt and sufficiency of which is acknowledged, and to secure

the Secured Debt (defined below) and Mortgsgor's performance under this Security Instrument, Morigagor granis, bargmins,
canveys, scils and morigages to Lender, with power of sale, the foliowing deacribed property: ,

Epuibie, A, gieched bevece and fox pert o paree!

907, j&7,

------------------------------------------------

{Cmntj}

5200 Sandpiper lane . ... ... :

{ Addresa)

Together with all rights, easements, appurtenances, royalties, miperal rights, oil and gas rigits, all water and ripanian rights,
ditches. and water stock and all existing and foture improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described above (all referred to as "Property"). WhanttnSccurndDdﬂ

(hercafter defined) is paid in full and ail underlying agreements have been terminated, this Mortgage will become null and
void.,

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not

exceed $ .100,000.00 .... . This limitation of amount does not include interest and other fees and
charges validly made m tl:ul Sacunty lnstmmeu Also, this limitation does not apply 1o advinces made under the
Iﬂﬂ'ﬂl of this Secunty to protect Lender’s sacurity and to perform any of the covenants contained in this Security
I nstrumert,

4. SECURED DEBT AND FUTURE ADVYANCES. The term "Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note{s), coniract(s), guaranty(s) or other evidence of debt described
below and all their extemsions, m modifications or substitutions. (You must specifically idenrify the debe(s;

secured and should im'hlde the rity date af such debt(s).)
Equft; Agreamt Disclosure Statement.
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Security Instrument is ifically re . If more one person |
ﬂ?ntm ' wﬂlmﬂlfnﬂrnldvmesmdmobm 3
:

' any ons Of MO ., Oor any one or more M .
MMMmWW%@I&&meme@mgﬂyﬁh
Taiire advancos and other future obligations are secured as if made on the date of this urity [nstrament.
ia thia Jocurity shall constitute a commitnens t0 make additional or future loans or advances in any
Ay siach commitment mast bo agrood 10 in & separale writing.

C. All titief : owes 1o Lender, which may later arise, to the extent not prohibited by law. including.
e . Habithio

|

but molf overdrafts ralsting o any depowit sccount agreement between Mortgagor and Lender.

D.AﬂM“MMwimmb Lender for insuring, preserving or otherwisc ting the
Pruputymﬂ‘hvﬂmmdmyodmmnd\mmadmzumimmhyEeﬂmundcrthatmn this Sectrity

i In the evont that Lender fails to ' nocassary notice of the right of rescission with re t to any additiooal
o o tat Londer i o provide ty secomry nckce of e gk Ll e n e Kogagor
| principal that is croated by this Security Instrument (but does not waive the security interest for the debts referenced
| 1n paragraph A of this Section). -

- 5, MORTGAGE COVENANTS. Malmm agroes that the covenants in this section sre material obligations under the Secured

1 Debt and this Security lnstrument. breaches any covenant in this section, Lender may refuse to makes additional
extensions of credit and reduce the credit limil. By oot exercizing either remedy on Mortgagor's broach. Lendor does not waive
{onder’s right to later coneiier the event a breach if it happens again.

Payments, Mortgagor agrees that all ymﬁsuxﬂerlheSccumdDﬁbtwﬂlbepﬂdwhendmand':nm:cnrd.ncewiththat:rms
of the Secured Debt and this Sucuﬂtyﬁm-mnt.

Prior Security Inberests. With regard to any other age, deed of trust, security agreement or other lien document that

created a prior iwmmmmmﬂy.ﬂwlgmmmmpayumwhﬂndmnndm
rform or comply all covenants. Mortgagor also agrees not to aliow any modification or extension of, nor to request any

Eunvmmuﬁorlnymmlwmﬁwedbyﬂm lien document without Lender’s prior written approval.

Chaims Against Title. Morigagor will pay all taxes, asssssments, liens, encumbrances, lease payments, ground rents, utilities,
and other chargos mmwymm.hndurmynqm Ma@aﬁlmm\nﬁ' to Lender copies of all notices
that such amounts are and the ipts evidencing M ‘s payment. Mortgagor will defend title to the Property
against any claims that would impair the of this Security Instrument. Morigs sgrees (0 nssign to Lender, as requested
hyhm.mym,cmmmManthungﬁnpuﬁu supply lahor or materials to maintain of
imuwﬂ;a?mﬂy.

Property Comndition, Alterations and .Ma'tglgorwﬂlkﬁapﬂ!nﬁopen}fingoodcnndiﬁnnmdmk:-llwplin
that are reasonably necessary. Mottgagor u!comiturlﬂuwnnym,mﬁnm,urdamﬁnminnnhhqupeny.
Mmqmwmhmufhmw}rmduﬂ“dﬂmmbmujlychnngemmnut { ender's prior written
consent. Mortgagor will w“ychmin nnz license. restrictive covenant or casement without Lender’s prior writen
conserd. Mﬂ” will Lender of all , proceedings, claims and actions against Mortgagor, and of any loss or
damage o rty.

Lender or Londer’s may, at Lender's option. emtar the ltmymmmhleﬁmfnrthepurpmenfimpecungth:
Property. Lender g: potice st the time of or fore an inspection specifying a ressonable purpose for the
inspoction. Any inspec of the shall be entirely for Londer's bencfit and Mortgagor will in no way rely on
L ender's inspection.

Authority to Perform. If Mortgagor faiis to perform any duty or any of the covenants contained in Uus Secunty Instrument.

Lm:le-rml?,withﬂnma.purfumnruunﬂnmwbemf .M or appoints Lender as attorney in fact to sign
Mmmlmmmmmﬁmryforpeﬂnmme.um‘: to perform for Mortgagur shall pot creeis an
ohlignﬁmtupurﬁrm.ﬂﬁlﬂﬂﬂ'lﬁhlﬂtﬂpﬂfﬁﬂwmmtpnchﬂe r from exorcising any of Lender’s other rights

urdler the law or this Security Instrument.

Leaseholds; Condoaminikans; Planned Unit Developments. Morigagor agrees Lo comply with the provisions of any iessc if
this Security Instrament is on a leasehold. If the Property includes a umt in a condominium, time-shart or a plaoned umt
development, Mortgagor will perform all of Mortgagor's duties under the covenamts, by-laws, or regulations of the

condominium or planned unit development.

Condemnstion. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public entilies to
chmmtlkemyurlllnfthemm;hmudemnﬂiﬂn,emimﬂdumﬁmmmyuﬂmrmmih{mg:g’ormthuﬁms

nder to intervene in M 's name in any of the above described actions or claims. Mortgagor assigns to Lender the
gmaedluf:uymrdur h.mwmmmmammmmmhﬂuhngufﬂlmmypanuhhcPmpuny, !
uch proceeds shall be considered payments and will be lied as provided in this Secmi&lmu'unrm.mﬂsigmm of
proceeds is subject to the terms of any prior mortgage. of trust, security agreement or other lien document.

Insueance, M Mknp?muwimdmhﬂtlmbyﬁre.ﬁm&ﬁmmmmmw
associatod with the dl:tﬂitlt}pelndlmntinn.Thiaimalhlﬂbemlimaimdinth:mmmsandfurﬂ!peﬁodi
that Lender requires. insurance carrier providing the insurance shall be chosen by Mortgagor subject to Londer's approval.
which shall pot be unressomably withheld. If M r fails to maintain the coverage described above, Lender may. at
Londer's option, obtain coverage to protect Lender’s n in the Property according to the terms of this Security instrumest.

Auimmmmwmumhmummmmm-m "mortgage clause™ and. where
applicable, “loss payee clause.” Morigagor shall immediatety notify Lender of cancellation or termmination of the Insurance.
Lender shall have the right to bold the policies and rencwals. If Lender requires, Mortgagor shall immediatcly give to Lender
all receipts of paid pretniums and renewal notices. Upon loss, M shall give immediate notice to the insurance carver
and Lender. Lender may make proof of loss if not immediatety by Mortgagor.

Unlmmwmwﬂﬁng.nllimnmpmcoadsshlllhewp&admﬂ:eremutiﬂuurmp-irufthchapatymtnth:
Secured Dt:t, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or

mmpum dmdnhufhmhaﬁlhdplmmr nge the amount of any payment. Any excess will be paid to the
ortgagor. If the is acquired by . Mortgagor's right to any insurance policies and proceeds ing from
dam:_gp_tuthn?mputyhufomth&mqﬁnﬁnnshﬂlmm nder to the extent of the Debt immediately before the
gcquisition
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Financial Reports and Additional Documents. Mortgagor will provide to Lender upon est, any financig mtun‘ﬁ or
iformation Lender may deem reasonably necessary. ortgagor agrees to sign, deliver, and file any additional documents ot
certifications that Lender may consider necessary to perfact, continue, and preserve Mortgagor's obligations Ghdet this
Security Instrument snd Lender’s lien status on the Property.

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate conveyed by thas
Security Instrument and bas the right to grant, bargain, convey. sell, and mortgage, with power of sale, the Property.
Mortgagor aiso warranis that the Property is unencumbered, except for encumbrances noted above.

DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be immediately due and payable
upon the creation of. or contract for the creation of, a wransfer or sale of the Property. This right is subject to the restrictions
imposed by federal law (12 C.F.R. 591), as applicable.

DEFAULT. Mortgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower enjages in fraud or material misrepresentation in connection with the Secured Deht that 1s un
open end hame equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fuls to make & payment when
due. .

Property. Any action or imaction by the Borrower or Murtﬁngur occurs that adversely affects the Property or Lender ' reghts 1n
the gmpwrt “This includes, but is not limited to, the following: (a) Mortgagor fails to mantain required jnsurance on the
Property. {g] Mortgagor ransfers the Property; (c) Mortgagor commits waste or otherwise destructively uses or tails to
maintain the Property such that the action or imaction adversely affects Lender's secunty, (d) Mortgagor fails 10 pay taxes on
the Property or otherwise fails to act and thereby causes a lien to be filed against the Property that is sensor to the Lien of this
Security Instrument: (¢) & sule Mortgagor dies: (f) if more than one Mortgagor, any Mc}rl%;fnr dies and Lender’'s secunty 1~
adversely affected; (g) the Property 15 taken through eminent domain; (h) a judgment is filed ageinst Mortgagor and subjects
Mortgagor and the Property to action that adversely affects Lender’s interest; or (1) & prior henholder forecloses on the
Property and as a result, Lender's interest is adversely affected.

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such Borrower becomes indebted to
Lender or another londer in an aggregate amount greater than the amount permitted under federal laws and regulanons.

REMEDIES ON DEFAULT. In addition to any other remedy available under the terms of this Security Instrument, Lender
may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by law if Mortgagor isin default.
In <ome instances, foderal and state law will require Lender t provide Mortgagor with notice of the night to cure, or othes
notices and may establish time schedules for foreclosure actions.

At the option of the Lender, all or any part of the agreed tees and Ehﬂrﬁ.‘ﬂi. accrued interest and principal shall become
immediatety duc and payable, after giving notice if required by law, upon the occurrence of & default or anytime thercafter.
The acceptance by Lender of any sum in payment or partial payment on the Secured Debt after the balance is due or i
accelerated or after foreclosure proceedings are filed <hall not constitute a waiver of Lender's nght to require complete cure of

any existing default. By not exercising any remedy on Mortgagor's default. Lender dovs not waive Lender’'s nght io later
consider the event a default if it happens agan.

If Lender initiates a judicia] forsclosure, Lender shall give the notices as reg ired by applicable law. 1f Leader tnvokes the

sver of sale. Lender shall publish the notice of sale, and arrange o soil all or part of the Property, as required by applicable
aw Lender or its designee may purchase the Property ai any sale. Lender shalnpply the proceeds of the sale in the manncr
required by applicable law. Tho sale of any part of the Property shall only operate a3 a foreclosuse of the sold Property. so any
remaining Property shall continue to secure any ansatisfied Secured Debt and Lender may further foreclose under the power of
sale or hy judicial foreclosure.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES: COLLECTION COSTS. If Mortgagor breaches any
covenant in this Security Instrument, Mortgagor agrees 1o pay all expenses Lender incurs in performing such covenants of
protecting its security interest in the Property. Such expenses include, but arc not hmited to, fees incurred for inspectng.
reserving, or otherwise protecting the Pru?en}r and Lender’s security interest. These expenses are payable on demand and will
*interest from the date of payment until paid in full at the highest rate of interest in etfect as provided in the terms of the
Secured Debt. Mortgagor agrees to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting
Lender’s rights and remedies under this Securnity !Instrument. This amount may include. but 15 not limited to, attorneys™ fees,
court vosts, and other legal oxpenses. To the extent permitted by the United States Bankruptcy Code, Mortgagor agrees to pay
the reasormble sttorneys' fees Lender incurs to coliect the Secured Debt as awarded by any court exerciging junsdictton under
the Bankruptcy Code, This Security [nstrument <hall remain in effect until released. Morigagor agroes o pay for anv
recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, {1) Environmental Law means,
without lmitation, the Comprehensive Environmentsl Response, Compensation and Liability Act (CERCLA, 42 U.S.C. 9601
el vey.), amd all other federal, state and local laws. regulations, ordinances, court orders, altomey general opimons or
interpretive letters concerning the public health, safety. welfare, environment or a hazardous substance; and (2) Hazardous
Substance means any toxic, radiouctive or hazardous aterial. waste, pollutant or contamuinamt which has charactenstics which
render the substance dangerous or potentially dangerous to the pu lic health, safety, welfare or environment. The term
includes. without limitation, any substances defined us “hazardous material,” "toxic substunces,” "hazardous waste” of
"tys zardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in wriung to Lender, no Hazardous Substance 13 or will be located.
stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances that
are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are, and
shall remain in full sompliance with any applicable Environmental Law.

(. Mortgagor shall immediately notfy Lender if a release or threatened release of a Huzardous Substance oucurs on, under
or whout the Property or thers is a violation of any Environmental Law concermny the Property. In such an evem,
Mortgagor shall take rll necessary remedial action in accordance with any Environmental Lav/.

(3. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there 15 any pending or
threatensd investigation, claim, or ?.Tcwding relating to the release or threatened release of any Hazardous Substunce or
the violation of any Environmental Law.
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12. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in & separate agreement, Moﬂhwdndhu
required to pay to Leader funds for taxes and insurance in eacrow, - g

13. JOINT AND INDIVIDUAL LIABILITY; CO—EIGHHS EJCCMSANDASSIGNSW All duties under this
Security Instrunsent are and individual, If Mortgagor Security Instrument bt does Dot sign an evidence of debt,
Morigagor does 20 only to morigage M Mmthn to socure payment of the Socured Debt and
MMHWHNM HMWMI&MMH&M:MW
mmﬁgh“mymuhﬂetﬁombmm sction or claim
obligstion. These rights may include, but are not limited to. any

14, SEVERABRITY; INTERFRETATION. This Security Instrument is complete and fully integrated. This Security Instrument
may not be amendad or modified by onl agreement. Any section in this Security Instrument, attachments, or any agreement
reisted (0 the Secured Debt thet conflicts with spplicable law will not be effective, unless that law expressly or impliedly
permits the varistions by written agreement. If any section of this Security Instrument cannot be enforced acvording to 15
, that section will be severed and will not affect the enforceability of the remminder of this Security Instrumont. Whenever
Mﬁuﬁwﬂlrﬂlﬂlimhﬂnthuphnﬂluﬂhphlmldtsimuhx. The captions and headings of the sections of this Secunty
Instrument are for convemonce only and are not to be used to interpret or define the terms of this Secunity Instrumnent. Time is
of the essence in thizs Security Instrument.

g

15. NOTICE. Unless otherwize required by law, any notice shall be given by delivering it or by mailing it by first class mail to

the approprake ’s address on page 1 of this Security Instrument, or to any other address designated in writing. Notice to
one mortgagor will be deomed to be notice w0 all mortgagors.

- 16, WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement rigiits relating (o the Property.
" 17. LINE OF CREDIT, The Socured Debt includes & revolving line of credit. Although the Secured Debt may be reducad to a

z210 balance, this Securily Instrument will remain in effect untii released.

18. APPLICABLE LAW. This Security Instrument is governed by the laws as to in the Sectired Debt, except to the extent
required by the laws of the jurisdiction where the Property is located, and applicabie federal laws and regulations.

19, RIDERS. The covonants and agroaments of sach of the riders checked below are incorporated into and supplement and amend
the terms of this Security Imstrument.

{Check all applicable boxas)
Assigement of Leases and Rents X Other BB RO e

20. [0 ADDITIONAL TERMS.

SIGNATURES: By signing , Morigagor agroes to the terms and covenants contained in this Security Instrument and in any
attachments. M m«ptnflcopyufthsSecmtylnﬁmmntnnﬂudlhmwdmpagel

llllllllllllll

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

(Wilness us 10 al! signatures} {Wimem as (o all signatores)
ACKNOWLEDGMENT:

STATEOF AL . ... COUNTYOF .Shedby. .. ... } 59

I. a notary public, hereby certify that Richarg D. Reese and Alice M. Reese, husband. and wife
(ndividualy  teeemssemacriasaEyeresmasneessnrnniesrennnnnrrreeaatnniaraan ettty whose name(s) is/are signed to the foregoing conveyance.

and who is/are known to me, acknowledged before me on this day that, being informed of the contents of the

conveyance, he/she/they executed the same voluntarily on the day the same bears date. Given under my hand thus
......... e ER.... day of NRGHRE.. 3999
il bl e S / . ff
& tNornHﬁ-:l

]. :
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EXHIBIT "A"

Part of the SW 1/4 of the NW 1/4 of Section 17, Township 19 SuutL, .
Range 2 West, and a part of the SE 1/4 of the NE 1/4 of Section 18, = #

Township 19 Bouth, Range 2 West, more particularly described as
follows:

Begin at the Bouthwest corner of the SW 1/4 of the NW 1/4 of
Section 17, Township 19 South, Range 2 West, for a point of
beginning; thence run Rast along said 1/4 1/4 section line for a
distance of 300.00 feet; thence turn 88 deg. 09 min. 56 sec. left
and run northeasterly for a distance of 652.66 feet; thence turn 20
deg. 41 min. 47 sec. left and run Northwesterly for a distance of
362.38 feet to the centerline of Cahaba River; thence turn 103 deg.
11 min. left and run Southwesterly along said centerline for a
distance of 261.90 feet; thence turn 1 deg. 07 min. 28 sec. left
and run Southwesterly along said centerline for a distance of
464.76 feet; thence turn 12 deg. 05 min. 35 sec. left and run
Southwesterly along said centerline for a distance of 299.82 feet;
thence turn 38 deg. 36 min. 30 sec. left and run Southwesterly
along said centerline for a distance of 194.34 feet; thence turn 24
deg. 23 min. 30 sec. left and run Scutheasterly for a distance of
201.35 feet to the South line of the SE 1/4 of the NE 1/4 of
Section 18, Township 19 South, Range 2 West; thence turn 71 deg. 16
min. left and leaving said centerline of Cahaba River and wWest
along the South line of said 1/4 1/4 section line for a distance of
576.09 feet to the point of beginning.

Also a 20,00 feet ingress and egress easement:

A partiof the NW 1/4 of the SW 1/4 and & part of the SW 1/4 of the
NWw 1/4 of Section 17, Township 19 South, Range 2 West, more
particularly described as follows:

Commence at the Southwest corner of the SW 1/4 of the NW 1/4 of
Section 17, Township 19 South, Range 2 West, thence run East along
the South line of said 1/4 1/4 eection for a distance of 300.00
feet; thence turn B8 deg. 09 min. 56 sec. left and run
Northeasterly for a distance of 462.10 feet to the point of
beginning and the centerline of a 20.00 foot ingress and egrees
eagsement, said easement being 10.00 feet on either side of the
following described line; thence turn 163 deg. 34 min. 01 sec,.
right and run southeasterly along sald centerline for a distance of
478.06 feet to a point of curve to the left, said curve having a
radius of 52.20 feet, an intersection angle of 131 deg. 32 min. 38
gec.; thence run southeasterly-northeasterly along said centerline
and arc of said curve for a distance of 119.84 feet to a point of
tangent; thence run northeasterly along said tangent and said
centerline for a distance of 170.00 feet; thence turn 17 deg. 40
min. 50 sec. right and run Northeasterly along said centerline for
a distance of 75.82 feet; thence turn 10 deg. 50 min. 46 sec. left
and run Northeasterly along said centerline for a distance of
195.28 feet; thence B deg. 58 min. 13 sec. right and run
northeasterly along said centerline for a distance of 243.87 feet;
thence turn B deg. 53 min. 50 sec. left and run northeasterly along
said centerline for a distance of B3.66 feet; thence turn 10 deg.
19 min. 19 sec. left and run Northeasterly along said centerline
for a distance 207.37 feet: thence turn 12 deg. 39 min. 41 sec.
right and run Northeasterly along said centerline for a distance of
121.36 feet to the centerline of Sandpiper Lane and the Westerly
boundary of Sandpiper Trail Subdivision, Section III, as recorded
in Map Book 11 page 131 in the Probate Office of Shelby County,
Alabama, and the end of said 20.00 foot easement. Situated in

Shelby ARD Jefferson Counties, Alabama.

}
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HOME EQUITY LINE OF CREDIT RIDER {
(FORM OCP-REMTG-AL) -

This Home Equity Line of Credit Rider is made this 1llth day of
Aungunt, 1999, and is incorporated into and shall be deemed to amend
and supplement the Mortgage oi the same date given Dby the
undersigned {“"Borrower" or "Mortgagor") to secure Borrower's Home
Bquity Line of Credit Agreement ("Note” or "Credit Agreement”) to
Firgt Natioral Bank of Shelby County ("Lender" or “Mortgagee”) oOf
the same date and covering the property described in the Mortgage.

NOTICE: THE MORTGAGE SECURES AN OPEN-END (REVOLVING) CREDIT PLAN
NHICN CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE AMNNUAL
PERCENTAGE RATE. TINCREASES IN THE ANNUAL PERCENTAGE RATE MAY
RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED PINANCE
CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN
LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES. PROCEEDS
OF THE CREDIT PLAN WILL BX ADVANCED BY LENDER UMDER THE TERMS OF A
HOME BQUITY LINE OF CREDIT AGREEMENT BETWEEN LENDER AND BORROWER.
THE AGREEMENT WILL BE REFERRED TO IN THE MORTGAGE AND ANY RIDERS
ATTACHED THERETO AS "NOTE" OR "CREDIT AGREEMENT."

i

1. Home Equity Line of Credit Agreement. All referencee in
the Mortgage and Riders attached thereto to “revolving line of
credit” are held to include "Home Equity Line of Credit Agreement.”

’
2. Payment of Principal and Interest; Prepaymsnt and Late

Charges.

“A. The Credit Agreement prevides
for finance charges to be computed on the unpaid balance
outatanding from time to time under the Credit Agreement at an
adjustable annual percentage rate. The annual percentage rate may
be increased or decreased on the first day of each billing cycle
based on changes in the prime rate as published daily in the Wall
gtreet Journal's Money Rates Table (the Index). The annual
percentage rate charged under the Credit Agreement during each
billing cycle will be 0.00% above the Index in effect on the first
day of that billing cycle, although a discounted rate may be
charged for an initial period. The initial annual percentage rate
provided in the Credit Agreement is 8.00. The annual percentage
rate will increase if the Index in effect on the first day of a
billing cycle increases and will decrease if the Index in effect on
the first day of a billing cycle decreases; however, the annual
percentage rate will never exceed the maximum rate stated in the
Credit Agreement nor will it ever be lower than the minimum rate
stated in the Credit Agreement. Any increase in the annual
percentage rate may result in increased finance charges and
increased minimum payment amounts under the Credit Agreement. Any
decrease in the annual percentage rate may result in lower finance
charges and lower minimum monthly payments.

B. Maturitv Date. If not sooner terminated as set forth in
the Credit Agresment, the loan will terminate twenty years from the
date of the Credit Agreement, and all sums payable thereunder
(including, without limitation, principal, interest, expenses and
charges) shall bhecome due and payable in full.

C. _ngigggg_mﬂﬁj The Mortgage secures open-end or revolving
indebtedness *with an interest in residential real property.
Therefore, under § 40-22-2(1)b, Code of Alabama 13975, as amended,

the mortgage filing privilege tax shall not exceed $.15 for each
$100, or fraction thereof, of the credit limit,ar'maximumjprincipal
indebtedness to be secured by the Mortgage at any one time, which
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is the principal sum stated in the Mortgage. Although the interest|
rate payable on the line of credit may increase if the dex .
; increases, the increased finance charges that may result afexs
| payable monthly under the Credit Agreement and there 1s noO
provision for negative amortization, capitalization of unpaid
finance charges or other increases in the principal amount secured
~ herv over and above the principal sum stated in the Mortgage.
Th lore, the principal amount secured will never exceed the
. credit limit unless an appropriate amendment to the Mortgage 1s
| duly recorded and any additional mortgage tax due on the increased
’ principal amount is paid at the time of such recording.

3. PFuturs Advances. The Credit Agreement provides for an
open-end line of credit under which Borrower may borrow and repay,
and reborrow and repay, amcunts to and from the Lender up to A&
maximum principal amount at any one time outstanding not to exceed
the credit 1limit. Multiple advances are contemplated and are
secured by the Mortgage. The Credit Agreement does not require
that Borrowsr make any minimum initial advance oOr maintaln any
minimum balance under the line of credit; therefore, at times there
may be no outstanding indebtedness under the Mortgage. However,
the Mortgage shall become effective immediately notwithstanding the
lack of any initial advance and shall not be deemed satisfied nor
shall title to the Property be divested from Lender by the payment
in full of all the indebtedness at any one time outstanding, since
in each case further borrowings can thereafter be made from time to
time by Borrower under the terms of the Credit Agreement, and all
such borrowings are to be included in the indebtedness secured
hereby. The Mortgage shall continue in effect until all of the
indebtedness shall have been paid in full, the Credit Agreement and
line of credit evidenced thereby shall have been terminated, Lender
shall have no obligation to extend any further credit to Borrower
thereunder, and an appropriate written instrument in satisfaction
of this mortgage, executed by a duly authorized officer of Lender,
shall have been duly recorded in the probate office in which the
Mortgage was originally recorded. Lender agrees to execute such an
instrument promptly following receipt of Borrower's written reguest
therefor, provided that all of the conditions set forth aboye have
been fulfilled. Nothing contained herein shall be construed as
providing that the Mortgage shall secure any advances by Lender to
Borrowar under the Credit Agreement in a maximum principal amount
at any one time outstanding in excess of the credit limit or
principal amount set forth in the Mortgage unless the Mortgage
shall have been amended to increase the credit limit of principal
amount by written instrument duly executed and recorded 1in the
probate office in which the Mortgage was originally recorded.

Paragraph 4 for Junior Mortgages Only

&. Prior Mortgages. (Complete if applicable.)} Paragraph 5,
subparagraph entitled "Prior Security Interests,* is modified to

add the following provisione: This Mortgage is junior and
subordinate to a prior mortgage, lien, or other security instrument
recorded in in the Probate
Office of Shelby County, Alabama. Borrower shall perform all of f

Borrower's obligations under such mortgage or security instrument,
ineluding Borrower's covenants to make payments when due. Borrower
shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions attributable to the Property which
may attain a priority over this Mortgage.

Borrower hereby authorizes the holder of a prior mortgage or
other security instrument encumbering the Property to disclose the
Lender the following information: (1) the amount of indebtedness
secured by such mortgage or other security instrument; (2} the
amount of such indebtedness that is unpaid; (3) whether any amount
owed on such indebtedness is or has been in arrears; (4) whether
there is or has been any default with respect to such mortgage or
other security instrument, or the indebtednaess secured thereby; and
(5) any other information regarding such mortgage or other security
instrument, or the indebtedness secured thereby, which Lender may
request from time to time. Borrower expressly agrees that 1if
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default should be made in the payment of principal, interest)] or '

any other sum payable under the terms and provisions of any prig§
mortgage or other gecurity instrument, or if any other event o

default (or event which upon the giving of notice or lapse of time,
or both, would constitute an event of default) should occur
thereunder, Lender may, but shall not be obligated to, cure such
default, without notice to anyone, by paying whatever amounts may
ne due, or taking whatever other actions may be required under the
terms of such prior mortgage or other security instrument so as to
put the same in good standing.

5. Rights of Enforcemant. Each of Lender's rights of
enforcement under the Mortgage and the Credit Agreement 1s
separate. Lender may exercise and enforce one or more of these

rights, as well as any of Lender's other rights under the law, one
at a time or in combination.

6. Authority of Mortgagee to Perform for Mortgagor.
paragraph 5, subparagraph entitled “puthority to Perform" 1is
amended to include the following provision:

Furthermore, even if Lender obtains insurance, pays taxes, Or
does or pays for other things neceasary to protect the value of the
Property and Lender's rights in the Property, if such failure to
pay by Borrower is an event of default under the Credit Agreement
or Mortgage, Lender may still treat Borrower's failure to perform
the covenants and agreements contained in the Credit Agreement or
Mortgage as & default. If such failure to pay by Borrower 1is not
a default, Lender may still treat it as a breach of the Credit
Agreement or Mortgage and enforce such remedies as are provided for
such breach.

, 7. Security Agreement. This Mortgage constitutes a security
agreement under the Uniform Commercial Code and creates a security
interest in the personal property included in the Property.
Borrower shall execute, deliver, file, and refile any financing
statements, continuation statements or other security agreements
that Lender may require from time to time to confirm and perfect
the 'lien of this Mortgage with respect to that Property and shaill
pay all costs of filing. Without limiting the foregoing, Borrower
irrevocably appoints Lender attorney-in-fact for Borrower to
execute, deliver and file such writings for and on behalf of
Borrower.

8. Pinancial Statements. Borrower agrees to furnish current
financial statements and other financial information deemed
necessary by Lender when requested.

9. Remedies on Default. Paragraph 9 entitled "Default and
Acceleration® is amended to include the following provision in the
third subparagraph:

Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published in the county in which
the real property is located, and thereupon shall sell the property
to the highest bidder at public auction at the front door of the
county courthouse in the county in which the real property 18
located. Lender shall deliver to the purchaser Lender's deed
conveying the property.

10. SEnvironmental Laws and Hazardous Substances. Paragraph
11 entitled “Environmental Laws and Hazardous Substances” is
amended to include lead-based paint as a hazardous material or
hazardoue substance,

11. Waivers. Paragraph 16 entitled "Waivers” is amended to
include the following provision:

Borrower waives all rights of homestead exemption 1in the
property and relinquishes all rights of curtesy and dower in the
property.

A
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By signing below, Borrower and Mortgagor accept and agrde to’l
the terms and covenants contained in this Home Equity Line of .
Credit Rider and acknowledge receipt of copies of the Mortgage and”
any Riders attached thereto.

drd D. Reese
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