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MORTGAGE

THIS MORTGAGE IS DATED AUGUST 6, 1999, between DONALD KEITH MCRAE and LAURA CORNELIUS
MCRAE, MAN & WIFE, whose address is 1816 APACHE WAY. ALABASTER, AL 35007-9328 (referred to below
as "“Gramtor™): and Regions Bank, whose address is 124 Market Center Drive, Alabaster, AL 35007 (referred to
below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor mofigages, grants, bargains, sells and conveys to Lender all of Grantor's right,
title, ahd interest in and to the following described real property, together with ak existing or subsequently erected or affixed buildings,
improveients and fixtures: all eagements, rights of way, and appurtenances; all water, water rights, watarcourses and ditch rights (including
stock in utilities with ditch or irrigation rights); and all other rights, royaties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matiers, located in Sheiby County, State of Alabama {the "Real Property™):

LOT 24, ACCORDING TO THE SURVEY OF NAVAJO PINES, AS RECORDED IN MAP BOOK 0, PAGE 108,
IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY,
ALABAMA.

The Real Property or its address is commonly known as 1816 APACHE WAY, ALABASTER, AL 35007-9328.

Grantor presently sssigns to Lender all of Grantor's right, title, and imerest in and to all laases of the Praperty and all Rents from the Property.
In addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Personal Property and Rents.

DEFINITIONT. The following words shall have the folfowing meanings when used in this Morigage. Terms not otherwise defined in this
Martgage shall have the meanings attribited 1o such terms in the Uniform Cormmercial Code. All references to dollar amounts shall mean
amounts in lawful meney of the United States of America,

Credit Aarﬂmnt The words ~Credit Agreement”™ mean the revolving line of credit agreement dated August &, 1999, hotween Lender and
Grantor .with a credit imit of $10,000.00, together with all renewals of, extensions of, modifications of, refinancings of,
consolidations of, andd substitutions for the Credit Agreement. "

Existing indebtednass. The words "Existing indebtedness” mean the indebtedness described below in the Existing Indebtedness section of
this Mortgege.

Gromor. The word "Grentor” means DONALD KETH MCRAE and LAURA CORNELIUS MCRAE. The Grantor is the mortgagor under this
Martgaga. '

Guaramior. The word "Guarantor™ means and includes without limitation each and alt of the guarantors, sureties, and accommaodation
parties in connection with the Indebiedness.

improvements, The word “Improvements” means and includes without hmitation all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additians, reptacements and other construction on the Real Property.

indabtedness. The word "lndebtedness” means all principai and interest payable under the Credit Agreement and any amounts expended or
advancad by tender 10 discharge obligations of Grantor or axpenses incurred by Lender to enforca obligations of Grantor under this
Mortgage, togethar with interest on such amgunts as provided in this Mortgage. Specifically, without limitation, this Mortgage sacures a
revolving fine of credit, which obligates Lender 1o make advances 1o Grantor 50 long as Grantor complies with all the terms of the Credit
Agreement. Such advances may be madas, repaid. and remada from time 10 time, subject to the Bmitetion that the total outstanding
balance awing at any one tine, not including finance charges on such balance at a fixad or variable rate or sum as provided in the Credit
Agreement, any temporary owerages, other charges, and any amourts expended or advanced as provided in this paragraph, shall not
sxcoed the Credit Limit as provided in the Credit Agreement. R is the intention of Grantor and Lender that this Mortgage secwves the
balance outstanding under the Credit Agreement from time to tirse from zero up to the Cradit Limit ag provided above and any intermediate
tatance. The Hen of this Mortgage shall not exceed at any one time $10,000.00.

Lender. The word "Lender™ means Regions Bank, its successors and 3ssigns. The Lender is the mortgagee undsr this Mortgage.

Mortgags. The word "Mortgage" means this Mortgage betwean Grantor and Lender, and includes without limitation all assignments and
security interest provisions relating to the Persanal Property and Rents.

Parsonal Property. The words "Personal Praperty” mean all equipment, fixtures, and other articles of personal property now or hereafter
owned by Grantor, and now or hersafier attached or affixed to the Reat Property; together with all accessions, parts, and additions 1o, all
replacements of, and all . substitutions for, any cf such proparty; and together with all proceeds {including without lirmitation all insurance
proceeds andd refunds of premiums) from any sale or other dispasition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words ~Real Property” mean the property, interests and rights described above in the "Grant of Martgage” section.

Aelnted Documents. The words "Related Documents” mean and include without limitation all promissory notes, credit agreements, loan
agreements, environmentgl agreements, guaranties, security agreemants, mortgages, deeds of trust, and all other instruments, agreements
and documents, whether now or hereafter existing, executed in connaction with the Indebtedness.

Rents.: The word "Rents” means all present and future rents, reévenues, income, issues, royalties, profits, and other benefits derived fram
the Praparty.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENY OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THES MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this
Mortgage as they become due, and shall strictly perform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shail be governed by
the following provisions:

Possession and Use. Untit in defeult, Grantor may remain in possassion and control of and operate and manage the Property snd collect
the Rents from the Proparty.

Duty to Maimam. Grantor shall maintain the Property in tenantable condition and promptly parform all repairs, replacements, and
maintenance necessary to praserve its vatue,
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Hazardous Substances. The terms "hazardous waste,” "hazardous cubgtance,” "digposal.” "release,” amd “threatencd cloase,” gs used in
this Mortgage, shall have the came meanings as s&t forth in the Comprehensive Environmental Response, Cnmpensatfn. and Likability Act
of 1980, as amended, 42 U,S.C. Section 9601, et seq. (“CERCLA™), the Superfund Amendments and Reauthorization Act of 1986, Pub. L.
No. 99-499 (*SARA™, the Hazardous Materials Transportation Act, 42 11.5.C. Section 1801, et seq., the Resource Cofsegration and
Recovery Act, 42 U.5.C. Section 6901, et seq., or other applicable state or Federal laws, rules, or regulations adopted pursuant to any of
the foregoing. The terms ~hazardous waste” and "hazardous substance” shalt atso include, without limitatian, petroleum and petroleum
by-products. or any fraction thereof and asbestos. Orantor represents and warrants to Lender that: {a) During the pericd of Grantor's
awnership of the Property, there has been no use, generation, manufacture, storage, trealment, disposal, release or threaiened release of
‘any hazardots. 'wasie Or substance by any person on, under, about or from the Property; (b} Grantor has no knowledge of, or reasaon to
_believe that there hes been, except as previously disciosed to and acknowledged by Lender in writing, (i} any use, generaiion,
manufactuie, storage, treatment, disposal, release, or threatened release of any hazardous waste or substance on, under, about or from the

. Property by any prit:r_r-ﬂwne-l_"s or accupants of the Property or i) any actual or threatened lhtigation or claims of any kind by any person
relating. 1o such matters; and {c} Except as previgusly disclosed to and acknowledged by Lender in writing, {1} neither Grantor nor any
tenant, contractor, agent or other guthorized user of the Property shall use, generate, manufacture, store, treat, dispose of, or release any
hazardous waste or substance on, under. about or from the Property and lii) any such activity shall be conducted in compliance with all
applicable federzl, state..and local laws, requlations and ordinances, including without limitation those laws, regulations, and ordinances
described above, Grantor authorizes Lender and its agents 1o enter upon the Property to make such inspections and tests, at Grantor’s
expense, as Lorder may deem sppropriate tn determine campliance of the Property with this section of the Martgage. Any inspections or
tests made by Lender shall be for Lender's purposes snty and ghall not be construed o creats any responsibility or liability on the part of
Lendar to Grantor or to any other parson. The representations and warranties contained herein ars based on Grantor’s due diligehce (n
investigating the Property for hazardous waste and hazardous substances. Grantor hereby (a) rejeases and waives sny futurc claims
against Lender for indemnity or contribution in the event Grantor becomes lisbie for cleanup of other cogis under any such laws, and (b}
agrees {0 indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender
may directly or indirectly sustain or suffer resuliing from a breach of this section af the Mortgage or as a consequence of any use,
generation, manufacture, storage, digposal, releage or threatened release of a hazardous waste or substance on the properties. The
provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness and the
saticfaction and reconveyance of the lien of this Mortgage and shall not he affected by Lender’s acquisition of any intergst in the Property.
whether by foreciosure or otherwise.

Nuisance, Waste. Grardor g¢hali not cause, cnn«d‘uct or permit any nuisance nor commit, permit, or suffer any stripping of or wasie on or [0
the Property oF any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remave, or grant 1o any othar
party the right to remove, any timber, mirerats (including oil and gas), soil, gravel or rock products without the prior written consent of

Lender.

Removal of improvements. Grantor shall not demolish or remove any Impravements from the Real Property without the prior written
consent of Lender. Ag a condition to the removal of any Improvements, Lender may requirse Grantor to make arrangements satisfactory to
Lender to replace such Improvements with Improvements of at least equal value,

Lendar's Right tc Emter. Lender and its agents and representatives may enter upon the Real Property at all reasonable times 1o attend 10
Lander’s interests and 1o inspect the Property for purposes of Grantar’'s compliance with the terms and conditicns of this Mortgage.

Campliancs with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, snd regulations, now or hereafter
in effect, of all governmental authorities applicablke to the use or occupancy of the Property. Grantor may contest in good faith any such
law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so end ¢ long as, in Lender’'s sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonsbiy satisfactory to Lender, to protect Lender’s interest.

Duty to !‘rutnr;t Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all other acts, in addition to those

acts set forth above in this section, which from the character and use of the Property are reasonably necessary to protect and prasarve the

Property. _
BUE ON SALE - CONSENT BY LENDER. Lender may. at its option, declare immediately due and payable &l sums secured by this Mortgage upon
the sale or transfer, without the Lender’s prior written consent, of all or any part of the Real Property, ar any intarast in the Real Property. A
“eale or transfer” means the conveyance of Real Property or any right, title or interest therein; whether legal, beneficlal or equitable; whether
voluntary of dnvoluntary; whether by outright sale, deed, instaliment sale contradct, tand comtract, contract for desd, leasehold interest with a
tarm greater than three (3} years, lease-option cohtract, or by sale, assignmant, or transfer of any beneficial interest in or 1o any land frust
nolding title ¢ the Real Property, or by any other method of conveyance of Real Property interest. |f any Grantor is a corparation, partnership or
limited lizbility company, tranafer algo includes any change in awnership of more than twenty-five percent (25%) of the voting stock, partnership
interests or fimited liabiity company interests, as the case may be, of Grantor. However, this option shalt not be exercised by Lender it such
exercise is prohibited by federal law or Dy Alabama faw.

TAXES AND LIENS. The following provisions relating 1o the taxes and liens on the Property are a part of this Mortgage.

Payment. Grantor shall pay when due (and in all everts prior to delinguency) ali taxes, payroll taxes, special taxes, assessments, water
charges and sewer 5ervice charges levied against or on account of the Property, and shall pay when due ail ctaims for work done on or for
cervices rendered or material furnished to the Property. Grantor chall maintain the Property free of all liens having priority over or equal 0
the interest of Lapder under this Mortgage, except for the lien of taxes and assessments not dug, excspt for the Existing Indebtednece
rafarred to below, andt except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the
ohligation to pay, s0 long as Lender’'s interest in the Propecty is not jeopardized. If a lian anises or is filed as 2 result of nonpayment,
Grantor shall within fifteen {15} days after the lien arises or, if a lien is filed. within fifteen {15) days after Grantor has notice of the filing,
secure the discharge of the lien, or if requested by Lender, deposit with Lender cash or a sufficient cerporate surety bond or other security
satisfactory 1o Lender in an amiount sufficient to discharge the lien plus any costs and attorneys’ fees or other charges that could accrue as
a rasult of a foreclosure or sale under the lien. in any contest, Grantor shall defend itself and Lender and shall satisty any adverse judgment
before enforcement againgt the Property. Grantor shsll name Lender 85 an additional obligee under any surety bond furnished in the

contsst proceedmgs.

Evidance of Payment. Grantor shall ubun demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and snall
authorize the apprapriate govermmental officiel to daliver to Lender at any time a written statement of the taxes and assessments against

the Praperty,

Notice of Construction. Grantor shall notify t ander at least fifteen {15} days before any wark is commenced, any services are furnished, or
any materials are supplied to tha Property. if any mechanic’s lien, materigimen’s lien, or other lien could be asserted on account of the
work, services, or materials. Grantor will upon reguest of Lender furnish to Lender advance assurances satisfactory to Lender that Grantar
can arnd will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mortgage.

Maintenance of insurance. Grartor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on
a replacement basis for the full insurable vatue covering all Improvements on the Reat Property in an amount sufficient to avoid application
of any coinsurance clause, and with a standard mortgagee clause in favor of Lender. Policies chall be written by such insurance companies
and in such farm as may be reasonably accepiabie to Lender. Grantor shadt deliver to Lender certificates of coverags from each insurer
containing a stipuiation that coverage will not be cancelled ar diminished without a minimum of ten (10) days’ prior written notice to Lender
and not _containing any disclaimer of the insurer’s liability for failure to give such notice. Each insurance policy also shall include an
endorsernent providing that coverage in favor of Lender will not be impaired in any way Dy any act, omission or default of Granter or any
other person. The Real Yroperty is loceted in an ares designated by the Director of the Federal Emergency Management Agency as a
spacial flood hazard area. Grantor agrees to obtain and maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up
ta the maximum policy limits set under the National Pood Insurance Program, or as otherwise required by Lender, and 1o maintain such
insurance for the term of the loan.

Application of Procgeds. Grantor shalt promptly notify Lender of any lo$s or damage to the Property. Lender may make proof of loss if
Grantor tails to do so within fifteen {15} days of the casualty. Whether or not Lender’s security is impaired, Lender may, at ifs glection,
apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restaration and repair of the
Property. 1t Lender elects 1o apply the proceeds o restoration and repair, Grantor shall repair or replace the damaged or destroyed
{mprovemaents in a manner satisfactory 1o Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from
the proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not committed to the repair or restaration of the Property shall be
used first to pay any amount owing to Lender under this Mortgage, then 10 pay accrued interest, and the remainder, it any, shall be applied
to the principal batance of the indebtedness. 1 Lender holds any proceeds after payment in full of the tndebtedness, such proceeds shall be
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Unexpired insurance at Sale. Any unexpired insurance shalt inure to the benefit of, and pass to, the purchaser of the ¥roperty covered by
this Mortgage at any trustee’s sale or other sake hald under the provisions of this Mortgage, or at any foreclosura sale of auc;h.Fererw.

Complisnce with Existing Indebtedness. During the pericd in which any Existing Indebtedness described below is in effect, compliance with
the insurance provisions contained in the instrument evidencing such Existing Indebtedness shall constitute compliance with the insurance
provisions unoer this Morigage, to the extent compliance with the terms of this Mortgage would constitute a duplication of insurance

- requirament. i any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of proceeds shall
-apply only to thst portion of the praceeds not payable to the holder of the Existing Indebtedness.

WE‘I’MH i Grantor falls to comply with any provision of this Mortgage, including any obligation to maintain Existing
Indebisdniass i ffogd standing as required below, or if any action or proceeding is commenced that would materially affect Lender's interests in
the Property. Lender on Grantor's behalf may, but shall not be required to, take any action that Lender deemns appropriate. Any amount that
Lendar expends in so doing will bear interast at the rate provided tor in the Credit Agreement from the date incurred or paid by Lender to the
date of repaymant by Grantor. Al such expenses, at Lender’s option, wilt {a) be payable on demand, (b} be added to the balance of the credit
line and be apportioned amang and be payable with any installment payments to become due during either (i) the term of any applicable
insurgnce policy or (i) the remaining term of the Credit Agreement, of ic) be treated as a balloon payment which will be due and payable at the
Credit Agreement’s maturity. This Mortgage also will secure payment of these amounts. The rights provided for in this paragraph shall be in
addition to any other nights or any rermedies 10 which Lender may be entitted o account of the default. Any such action by Lender shall not ng
construed 8s curing the default so as to bar Lender from any remedy that it otherwise would have had. :

WARRANTY; DEFENSE OF TITLE. The following provisicns relating to ownership of the Property are a part of this Mortgage.

Tide. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in tee simple, free and clear of all liens
and encumbrances other than those get forth in the Real Froperty description or in the Existing 'ndebtedness section below or in any title
insurance policy, titie report, or final title opinion issued in favar of, and accepted by, Lender in connection with this Mortgage, and (bl
Grantor has the full right, power, and authority 10 execute and deliver this Mortgage to Lender.

Defanse of Tile. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property against
the lawful claims of all persons. In the event any action ar proceeding is commenced that questions Grantor’s title or the interest of Lender
under this Mortgaga, Grantor shail defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding. but
Lender shall be entitled to participate in the proceeding &nd to be rapresented in the proceeding by counsel of Lender’s own choice, and
Grantor will deliver, or cause 10 be delivared, to Lender such instruments as Lender may request from time 1o time to permit such

participation.
Complance With Laws. Grantor warrams that the Property and Grantor’'s use of the Property complies with all existing applicable laws,
ordinances, and ragulations of governmental autharities.

EXISTING INDEBTEDNESS. The following provisiong cancerning existing indebtedness ithe "Existing Indebtedness”) arg a3 part of this Mortgage,

Existing Llan. The lien of this Morlgage securing the [ndebtednass may be secondary and inferior to the lien securing payment of an
existing obligation with an account number of 5091087 to REGICNS MORTGAGE, INC. described as: Mortgage loan dated April 16, 1398,
filed on May 4, 1998, recorded in Inst. #1998-16037 in the amount of $75,000.00. The existing obligation has a current principal balance
of approximately $73,700.00 and is in the priginal principal amount of $75,000.00. The obligation has the following payment terms:
615.00 MONTHLY. Grantor expressly covenants and agrees 10 pay, of 568 to the payment of, the Existing Indebtedness and o prevent
any defauit on such indebtedness, any default under the instruments evidencing such indebtedness, or any default under any sacurity

documents for such indebtedness.

No Nod@ication. Grantor shatl not enter into any agreement with the holder of any mortgage, deed of trust, or other security agreement g
which has priority over this Mortgage by which that agreement is modified, amended, extended, or renewed without the prior written :
consent of Lender. Grantor shall neither request nor accept any future advances under any such security agreement without the prior

written cansent of Lender.
CONDEMNATION. The following provisions relating te cnndemnaticn of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain procesdings &r by any proceeding or
purchasg in lieu of condemnation, Lerdler may at its election require that all or any portion of the net proceeds of the award be applied to
the Indebtedness or the repair or restoration of the Property. The net proceeds of the award shall mean the award afier payment of all
reasonable coste, expenses, and attormneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. It any proceeding in condemnation i Tiled, Grantor shall promptly notify Lender in writing, and Grantor shall promptiy take
such steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such gproceeding, but
Lender ghall be entitied 1o participate in the proceeding and to be representad in the proceeding by counse! of its own choige, and Grantor
will deliver or cause to be defivered ta Lender such instruments &s may be requested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes,
tees and charges are a par of this Morigage:

Current Taxes, Fees and Charges. Upon request by Landar. Grantoer shall execute such doguments in addition to this Mortgage and take
whatever othar action is requested by Lender to perfect snd continue Lender’s fien on the Real Property. Grantor shall reimburse Lender for
all taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Martgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or regigiering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (@) a specific tax upon this type of Moftgage or upon all or any
part of the Indebtedness secured by this Morngage, (b} a specific tax on Grantor which Grantor is authorized or required to deduct from
payments on the Indebtedness secured by this type of Mortgage:; (c} a tax on this type of Moarigage chargeable agsinst the Lender or the
holder of the Credit Agreement; and {d)} a specific tax on all or any portion af the Indebtedness or on payments of principal and interest

made by Grantofr.

Subsequent Taxes. If any tax to which this section applies is enacted subseguent to the date of this Maortgage, this event shall have the

same effect as an Event of Default las defined below), and Lender may exercise any or alt of its avaitable remedies for an Event of Default

as provided below uniess Grantor sither [a) pays the tax before it becomes delinquent, ar (b} contests the tax as provided above in the {
Taxes and Liens section and daposits with Lender cash or a sufficiert carperate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage a5 a security agreement are a part of
this Mortgage.

" Security Agreement. This instrument shall constitute a security agreemant to the extent any of the Property constitutes fixtures or other
personal property, and Lender shell have all of the rights of a secured party under the Uniform Commercial Code as amended from time to

ime.

Security Interest. Upon request by Lender, Grantor shalt execute financing statements and take whatever other action is requested by
Lender to parfect and continue Lender’s security interest in the fients and Personal Property. In addition to recording this Mortgage in the
real property records, Lender may, at any tima and without further authorization from Grantor, file executed counterparts, copies of
reproductions of this Mortgage as a financing statement. Grantor shall reimburse tender for all expenses incusred in perfecting or
continuing this security interest. LUpan default, Grantor shall assembie the Personal Property in a manner and at a place reasonably
convenient to Grantor and Lender and make it available to Lender within thrae (3} days after receipt of written demand from Lender.

Addresses, The mailing addregses of Grantor {debtor) and Lender (secured party}, from which information concerning the security interast
aranted by this mMortgagd may be obtained (each as required by the Uniform Commercial Code), are as stated on the first page of this
Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this
Morigage.

Further Assurances. At any time, and from time 10 time, upen requast of Lender, Grantor will maks, execuie and deliver, or will cause to
pe made, executed or delivered, to Lender or to Lender's designee, and when requested by Lender, cause 10 be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem apprapriate, any and all such morigages,
deads of trust, security deeds, security agreementis, knancing statements, contipuation statements, instruments of further assurance,
certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, camplete, perfect,
continue, or preserve (a} the obligations of Grantor under the Credit Agreement, this Mortgage, and the Related Documents, and (bl the
liens and security intereats created by this Mortgage on the Praperty, wheather now owned or hereafter acquired by Grantor. Unless
prohibited by law or agreed to the contrary by Lendar in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
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connection with the matters referred to in this paragraph.

Attorney-in-Fact. |f Grantor fails 10 do any of the things referred to in the preceding paragraph, Lender may do s0 fm; and in tr!e name of
Grantor and at Grantor’s expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor’s attorneygin-fgct for the
purpose of making, executing. delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lefider’s scle
opinion, to accomplish the matters raferred to in the preceding paragraph.

FUL. PERFORMANCE. M Grantor pays ait the Indebtedness, including without limitation all advances secured by this Mortgage, when due,
terminates the credit line account by notifying Lender as provided in the Credit Agreement, and otherwise performs all the obligations imposed
upon Grantor Under this Morigage, Lender shall execute and deliver to Grantor a suitable satistaction of this Mortgage and suitable statements
of terrination of any financing statement on file evidencing Lender’s security interest in the Rents and the Perscnal Property. Grantor will pay,

if pamutl:adl:ry _@ﬁﬁﬁﬂnhm law, any reasonable termination fee as detarmined by Lender from tima to time.
DEFALKEY. Each’ of the following, at the opfion of Lender, ghall constitute an event of defauit {"Event of Default”} under this Mortgage: 18]

.
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Gramor commits freud or mekés & material migrepresentation at any time in connection with the credit line account. This can include, for
sxampia, a faize statemant about Granto’s income, assots, liabilities, or any other aspects of Grantor’'s financial condition. {bY Grantor does not
meet the ropayment terms of the credit line account. ic] Grantor's action or inaction adversely affects the collateral for the credit line ascount

or Lender's rights in the collateral. This can include, for example, failure to maintain regquired insurance, waste or destructive use of the
dwething, failure to pay taxes, death of all persons fable en the account, transfer of title or sala of the dwaeiling, creation of a lien on the dwelling
without Lender’s permission, forsclosure by the holder of anather lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrenca of any Event of Default and at any time thereafter, Lender, at its optior, may
exercise any one of mora of the follﬂwin_g rights and remedies, in addition to any other rights or remedies provided by law:

Accelarate bxiabtednass. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness immediately
due and payable, including any prepayment penalty which Grantor would be required 1o pay.

UGCC Remgdies. With respect to all ar any part of the Personal Property, Lender shall have all the rights and remedies of a secured party
under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice 10 Grantor, 1o take possession of the Property and collect the Rents, including
amounts past due and unpaid, and apply the net proceeds, over and above Lander’s COSts, against the indebtedness. In furtherance of this
right, Lender may require any tenant or other user of the Property to make payments of rent or use fegs directly to Lender. If the Rents ars
collected by Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse mstruments received in payment
thereof in the name of Grantor and to negotiate the same arkd coliect the proceeds. Payments by tenants or other users to Lender in
regsponse to Lender's demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds for the
demand existed. Lender may exercise its rights under this subparagraph either in person, by agent, of through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Property, with the
power 10 protect and preserve the Property, io cperate the Property preceding foreciosure or sale, and to coliect the Rents from the
Property and apply the proceeds, over and above the cost of the receivership, against the Indebtednags. The receiver may serve without
hand if permitted by taw. Lender’s right 10 the appointment of a receiver shall exist whether or not the apparent valua of the Property
axceeds the Indebtedness by a substantial amount. Employment by Lender shalt not disqualify a person from serving as a racenver,

Judicial Foreclosure, Lender may Gbtain a judicial decree foreclosing Grantor's interest in ail or aﬁv part of the Property.

Nonjudicial Sale. Lender shall be authorized to take possession of the Property and, with or without taking such possession, after giving
notice of the time. place and terms of sale, together with a description of the Property to be scld, by publication once a week for three (3)
successive weeks in some newspaper published in the county of counties in which the Real Property to be soid is located, to sell the
Property lor such part of parts thereot as Lender may from time to time elect to seli] in front of the front of main door of the courthouse of
the county in which the Property to be sold, or a substantial and material part therecf, is located, at public outcry, to the highest bidder for
cash. If there is Real Property ta be sold under this Mortgage in more than one county, publication shall be made in all counties where the
Real Progerty to be sold ig located. 1f no newspaper is published in any county in which any Real Property to he sold is located, the notice
shall be published in a newspaper published in an adjoining county for three i3) successive weeks. The sale shall be held between the
hours of 11:00 a.m. and 4:00 p.m. on the day designated far the exercise of the power of sale under this Mortgage. Lender may big at
any sald had under the terms of thizs Mortgage and may purchase the Property if the highest bidder therefore. Grantor hereby waives any
and all rights to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part of the
Property togathar or sepsrately, in one sale or by separate salss.

Deficiency Judgment, |f permitted by appiicable law. Lender may obtain a judgment for any deficiency remaining in tha Indebiedness due
to Lender after application of all amounts receivad from the exercise of the rights provided in this sectien,

Tenancy at Sufferance. If Granlor remains in pessession of the Property aftar the Property is sold as provided above or Lender otherwigss
becomes entitled to possession of the Property upon default of Grantor, Grantor shatl become 2 tenant at sufferance of Lender or the
purchaser of the Property and shall, at Lender’'s option, sither {a) pay a reasonable rantal for the use of the Property, or (b} vacate the
Property immediately upon the demsand of L ender.

Other Remadies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit Agreemaont or available at law or in
aquity. :

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to have the property rmarshalled.
In exercising its rights and remedies, Lender shall be free to sell all or any part of the Property together or sepayately, in one sale or by
separate sates, Lender shall be entitled 1o bic at any public sale on all or any portion of the Property.

Notice of Sale. Lender shali give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time
after which any private sale or other intended dispositions of the Personal Property is to be made. Reasonable notice ghall mean notice
given st least ten {10} days befare the time of the sale or disposition.

Waiver: Elaction of Remedies. A waiver by any party of a breach of a provision of this Martgage shall not constitule a waiver of or
prejudice the party’s rights otherwiss 10 demand strict compliance with that provision or any other provision. Election by Lender to pursue
any remedy shall not exclude pursuit of any other remedy, and an slection to make expanditures or take action t¢ perform an obligation of 1
Grantor under this Morigage after failure of Grantor to perform shall not affect Lender’s right 1o declare a default and exercise {ts remedies

under this Mortgage. | .

Attorneys’ Fees; Expensea. {f Lender inshiutes any suit or action to enforce any of the terms of this Mortgage, Lender shall be entitted to
recaover such sum as the court may adjudge reasonable as attorneys’ fees at trial and on any appeal. Whether or not any court action is
invaived, all reasonable expenses incurred by Lender that in Lender's opinion are necessary at any time for the orotection of its interest or
e enforcement of s rights shalf become a part of the indebtedness payable on demand and shall bear interest from the date of
expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered by this paragraph include, without limitation,
however subject to any limits under applicable law, Lender's attorneys’ fees and Lender’s fegal expenses whether or not there is a lawsuit,
including attorneys’ fees for bankrupicy proceedings {including efforts to modity or vacate any automatic stay or injunction), appeals and
sny anticipated post-udgment coflection services, the cost of searching records, obtaining titte reports {including foreclosure reports),
surveyors’ reports, and appraisal fees, and title insuranca, 10 the extent permitted by applicable law. Grantor also will pay any court costs,
in additian to all other sums provided by law. Grantor agrees 1o pay attorneys’ fees to Lender in connection with closing, amending or
madifying the loan. In addition, if this Mortgags is subiect to Section 5-19-10, Code of Alabama 1975, as amended, any attorneys’ fees
pravided- for in this Mortgage shall not exceed 15% of the unpaid debt after defauit and referral t0 an atiorney who is not a salaried

employee of the Lender. ,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without limitation any notice of default and any
notice of sale to Grantor, shall be in writing, may be sent hy telefacsimile {unless otherwise required by law}, and shall be etfective whean
actually delivered, or when deposited with & nationally recognized overnight courier, or, if mailed. shall be deemed effective when deposited in
the United States mail first class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change ite address for notices under this Mortgage by giving formal written natice to the other parties, specitying
that the purpose of the notice is to change the party’s address. Al copies of notices of forsclosure from the holder of any lien which has
priority over this Morigage shall be sent to Londer's addrese, as shewn near the beginning of this Morigage. For notice purposes, Grantar
agrees to keep tander informed at all times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. This Mortgage, togather with any Related Documenis, constitutes the entire understanding and agreement of the parties as
to the matters set forth in this Mortgage. No alteration of or amendment to this Mortgage shall be effective unless given in writing and
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signed by the party or parties gought to be charged or bound by the alteration or amendment. T

- Apphcable taw. ThhMmtmhuhe&nﬂnﬁvuredmLmﬂﬂmpmdbyLnndﬂmtheStntnufnhhama. Subjéct to the! provisions
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Arbitration. You agree with us that all disputes, claims and controversies between us, whether individual, joint, or class in nature, arising
from this Mortgage or otherwise, including without imitation contract and tort disputes, shall be arbitrated pursuant to the Rules of the
American Arbitration Association, upon request of either party. No act to take or dispose of any Property shall canstitute a waiver of this
" arbitration. agreement or' be prohibited by this arbitration agreement. This inciudes, without himitation, obtaining injunctive relief or a
temporary restralning. orger; invoking a power. of sale under any deed of trust or mortgage: obtaining a writ of attachment or imposition of a
rﬁﬂm,ﬁ! amcmmg By rights Telating. to personal property, inciuding taking or digposing of such property with or without judicial
protese porsusnt to Articke -9 of the Uniform commercial Code. ‘Any disputes, claims, or controversies concerning the lawfulness or
reaadrubibam & of any act, or exercise of any right, concerning any Property, including any claim to rescind, reform, or otherwise modify
aity ‘agresmerni relating to the Property, shall alse be arbitrated, provided however that no arbitrator shall have the right or the power 1o

T enjoin. or restrain any act of any porty. Judgment upon any award rendered by any arbitrator may be entered in any court having
jurigdiction. Nothing in this Morigage shall prechxde any party from secking equitable relief from a court of competent jurisdiction. The
statute of limitations, estoppel, waiver, faches, and simidar doctrines which would otherwise be applicabile in an action brought by a party
shalt be applicable in zny arbitration proceeding, and the commencement of an arbitration proceeding shall be deemed the commencement

of an action for those purpocoe. The Faderal Arhitration Act shadl apply to the construction, interpretation, and enforcement of this

arbitration provision,

c:plioﬁ Hesdings. Capiion headings in this Mortgage are for convenience purpoees only and are not to be used to interpret or deting the
provigions of this Mortgage. -

Maerger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or estats in the Property at any
time held by or far the benefit of Lender i any capacity, without the written consent of Lender. :
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Multiple Parties. All obligations of Grantor undar this Mortgage shall be ioint ard several, and all references to Grantor shall mean each and
every Grantor, Thia means that cach of the persens signing below is respensible jor all obligations in this Mortgage.

Seovarshility. f a court of competent jurisdiction finds eny provision of thiz Mortgage 1o be invalid or unenforceable as to any person or
circurmstance, such finding ehall not render that provision invalid or unenforceable as to any other persons or circumstances. [f feasible,
ary such offending provision shall ba deemed to be modified to be within the limits of enforceahility or validity; however, it the ctfending
provision cannot be so moditied, it shall be stricken and all other provisions of this Mortgage in sll other respects ghall remain valid and

erdorceabls.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest, this Mortgage shall be binding
upon and inure to the benefit of the parties, their successors and assigns. if ownership of the Property becomes vested in a person other
than Grantor, Lender, without notice to Grantar, may Jdeal with Grantor's successors with reference to this Mortgage and the Indebiedness
by way of forbearance or extension without releasing Grantor from the obligations of this Mortgage or hability under the Indebtedness.

Timme Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws of the State
of Aiabama as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage lor under the Related Documents)
untess such waivar is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a
waiver of such right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute a waiver of or prejudice
the part§’s right otherwise to demand strict comptiance with that provision or any other provision. No prior waiver by Lender, nar any
course of dealing between Lender and Grantor, shall constitute & waiver of any of Lender’s rights or any of Grantor's obligations as to any
future iransactions. Whenever consent by Lendar is raquired in this Morigage, the granting of such consent by Lender in any instance shall
not constitite continuing consent to subsequent instances where such consent iz required.

NAME AFFIBAWT. Donaltd K. McRae, Donald Keith McRaeg, & Keith McRae are one in the same. Laura C. M¢Rae and Laura Cornelius

McRae are one in the same,
'

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

CAUTION - IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT S8EFORE YOU SIGN IT.

GRANTOR:
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This Mortgage prepaved by:

MNeme: KAREN MURPHY
Address: 2964 PELHAM PARKWAY

City, State, ZIP: PELHAM, ALABAMA 35124 tnst ¥ 1999—3$413

INDIVIDUAL ACKNOWLEDGMENT | 1
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COUNTY OF _ ‘. ) s e

|, the undersigned authority, a Notary Public in and for said county in said state,~heteby certity that DONALD KEITH MCRAE and BABRA~ -~
CORNELIUS MCRAE, whose names are signed to the foregoinyg instrument, and who are known to me, acknowledged hafare me on this day
that, being informed of the contents of said Mortgage, they executed the same voluntarily on the day the same bears date.

Given under my hand and officiel seal this - day of &?‘WV i , 19 ‘?_.? :

Public’ R
My Commission Expires 12-15-2001 My Commission Expires 12-15-2001

My commission expires

NOTE TO PROBATE JUDGE

This Mortgage secures cpen-end or revolving indebtedness with residensial real property or interests; therafore, under Section 40-22-2{1}b,
Code of Alabama 1975, as amended, the mortgage fiing privilege tax on thiz Mortgaga shouid not sxceed 5.15 for each 3100 {or fraction
thereof} of the creshit imit of $10,000.00 provided for herein, which is the maximum principal indebtedness to be securad by this Nortgage at

any ona thma.




