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MORTGAGE

THIS MORTGAGE IS between Ronald Higgins and Brenda J. Higgins, man and wife, whose address is P. O, Box
1060, Celors, AL 38040 (referred to below as ~Grantor™}: and Regions Bank, whose address is 226 West College

Strest, Columbiana, AL 38051 {referred to below as "Lender”).

QRANT OF MORTGAGE. For valusble coheiderstion, Grantor mortgages. grants, bargaina, salls and conveys to Londar mil of Grentar's nigh
utle., and intersat I and to the tollowing describad resl property. togethar with all existing or subseguently eractad or aflixed budtings
improvemants and fixtures; afl easements, rights of way, and Bppurtenances, all watar. water rights, watorcourses ang ditch nghts iincluding
stock in utiities with ditch or irrigation rightai; and alf other ts, roysitias, and protits rulutin? tc the real property. including wrthout hmitatros
ail minarals, off, gas, geothermal end girmilar metters, Iocatog in Shelby County, Stats of Alsbama {the "Real Property™):

see attached Exhibit A
m.mnmmmmummmmusemw View Trail, Calera, AL 35040.

Grantor presently assigns to Lender ail ot Grantor's right, title, and interast in and to sl leases of the Proparty and all Rants trom the Property
In sdditior, Granior grants to Lendar a Unitorm Commarcial Code sacurity intereat in the Parsonal Proparty and Hanis

DEFINITIONS. The tollowing words shall have the following meanings when used in this Morigege. Terms not otherwise dahnad 0 this
Morigage shall have the meanings attribyted to such tarms in the Unitorm Commercial Code.  AH reierences o dollar amgunis shail maan

amounts in lawtul money of the United Statsa of America.
Grantor.? The word “Grantor™ mesns Ronald Higging and Srenda J. Miggins. The Granter is the mortgagor under thie Mortgage
Guarartor. The word "Guarantor® means and includes without limitstion each and all of the guarantors, sursties. and sccommodation
partias in connaction with the Indehtedness.

improvements. The word "imgrovementa” means end includes without tmitation all existing and future improvements  Buddings
atructures. mobils homes stHfixed on the Real Property. jacilittas. additions, replacemenis and other construction on the Aesal Proparty

Indebtedness. The word "indebtedness” mesns ail peincipal and interest paysbie under the Note and any amounts expendsd or sdvancer]
by Lendar to discharge obligations of Grantor or sxpenses incurred by Lendsr to enforce gbligations of Grantor ungar this Morigage

togethar with intarest on such smounts provided in thia Mortgage.

Lender. The word “Lander” means Regions Bank, its succeasors and assigna. The Lander 15 the mortgagee under this Mortgage

Mortgage. The word "Mortgege™ means this Mortgage betwasen Grantor and Lender, and inciudes without tmitation At assgnments and
securily interssl provisiona relsting to the Persanst Property and Rents.

Note. The word "Nots® means the promissory note or cradit egresmant dsted Augusl 3, 1999, in the original principal amount of

$32,787.00 from Grantor to Lender. together with all renewals of, extensions of. modifications of, retinancings of. consolidations e+
and substitutions for the promiasory Nota or agresment. NCOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RAYE.

Personal Property. Tha woids “Personal Property” mean all equipment, fixtures. and other artictes of parsonsl praperty now or hareaftar
owned by Grantos, and now or hersatter attached or asHixed to the Real Property; together with all accassions, parfs, and addiions 10. all
raplecarments of, and all substitutiona for, any of such proparty: and 10gsther with all proceeds {inchxding without hmitation all insurance
procesds snd refunds of premiuma) from any sale of other disposition of the Property.

Property. Tha word “Property” masns colactively the Real Property and the Personal Property.
Real Property. The words “Rest Property” mean tha property, interests and rights described above in the “Grant ot Mortgags”™ sechtion

Reisted Documents. Tha words “Reisted Documents”™ mean and include without limitation sl promissoty notes, credit agreements, oan
Agreemaria, arrvironmantisl sgresmants, guarsnties, security agreamanta, morigagea. deeds ot trust, and all othar instrumants. agreemants
and documnants. whether now or hersatter axlsting, sxecuted in connection with the Indebtedness.

Rems. The word “Rents” means all presant and fulure rants, revenues, income, issuas, Toyaities, profits. and othar banetits denved from
tha Property.

THIS MORTGAGE, INCLUDING THE ABBIGNMENT OF RENTE AND THE SECURITY INTEREST IN THE RENMTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND {2) PERFORMANCE OF ALL QELIGATIONS OF GRANTOR UNDER THIS
MOATGAGE AND THE RELATED DOCUMENTS. THIE MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

FAYMENT AND PERFORMANCE. Except 8s otherwise provided in thie Mortgage. Grantor shall pay (O Landar all amounis sacured by thrs
Mortgage ss they bacoma dus, and shadl strictly parform sl of Grantor's obligstions under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Gramtor agrees that Grantor's posssssion and use of The Propeny shall ber govarmed by
the following provisions.

Posssssion and Use. Unil in default, Grantor may remain in possession and control of and cperate and manage tha Proparty and coilec!
iha Ranta from the Property.

Duty to Mabnein. Grantor shall maintain the Property 1 tenaniable condition and promptly parform all reparrs. replaceaments. and
maintenance NECOSEAY 1O Preserve Hs vetue.

Hazerdous Bubstances. The terme "hazardous wadta.” “hazercous substance " "disposel,” "ralesse.” an¢ “throatensd releARe. " B8R URad N
this Mortgage, shall have the same meonings a4 a8t forth in tha Comprehensive Enviconmental Responsa, Compensation, and Lisbility Ac!
sl 1980, as amended, 82 U.S.C. Section B801. et seq. ("CERCLA’), the Superfund Amandments and Reauthonzation Act ol 1988, Pub |

No. 09-498 ("SARA"}, the Hazardoum Materisia Transporiatron Act, 49 U.5.C. Section 1807, et ssq.. the Rasource Conservanon arwi
Racovery Act, 42 U.8.C. Section 6901, et seq.. of Diher spplicable state or Federal laws, rules, or reguistions adopled pursusnt 10 sny of
the foregoing. The terms "hazardoue wasia® and “hazardous substance’ shall also include. without mitation, petroleum and pairodeiim
by-products of sny fraction thereof and sshastos. Grantor represontas and warrants to Lender that: {a) Dunng the penod of Grantos’s
ownarship of tha Property, there has bean NO use, generation, manutacture, storage. treatmant, dispossl. ralesse or threatened rejease o!
ary RAZErGOUS wWalte OF substance by any person on, unier, about or trom the Property; |b) Grantor has no knowlsdge af, or rasson 1o
believs that there has bean, sxcapt a8 préviousty discioasd to and acknowledged by Lender wn writing. [} any use, generation

manulacture, storage, trastmaent, dispossl. relesse. or threatened ralesse of any hazardous wastes or subatancs on. under, about or from the
Property by any priof owners or occupants ot tha Proparty or {ii} any actusl or threatened litigatron or claimae of any kind Dy #ny person
ralating to such matters; and lc) Except as previousiy disclosed o and acknowladged by Lender in wrtng, i) naither Grantod ror any
tanant, contractor, sgant or other suthorized user of the Property shall use, generste, manufscture, store. treat, ispose 01, Of relpase any

Mr
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harsrdous waste or subatance on, under, 8ot or from the Property and qilmmwmmum nomuhtwithil
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Lender to Grantor or to sny othar person. The repressntationa and warranties contained hergin are based on Grantor' s duas dibgence in
investigating the Property for hazardoua waste and hazsrdous subsIances. Grantor hersby {a} relesses and waives any huture clasmi
ageinat Lander for indemnity or contribution it the event Grantor becomes kabie for cleanup or other costs undar arry such jaws. and Iy
agrees to indemnity and hold harmiess Lender againat any and all Claims, loases, liabilities. damages, panaitias, and gexpensss whioh Lander
mey directly or indirectly sustain or suffer resuiting from a breach of thie section of the Morigags or as & conssquence of any uss
goneorstion, manufactive, STOrage. disposal, relesss or threatened release of a hazerdous wasta of subatance ch the proparhies  The
provigicns of this section of the Mortgage, including the obligation to indamnity, shall sunave the payment ot the Indebtedress ard the
satistaction and racanvevenca of the lien of this Mortgege and shall not be aftected by Lender s acquisition of Bny interest wn the Priperty
whathar by foreciosure of otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit sny nuisance nor commit. permut, or sutler any strpping al of waste on of T
tha Proparty or any portion of the Property, Without fimiting the genarality of the loregaing. Grantor will POt remove. or grant 10 Any athef
party the right to ramove, &Ny timber. minerals (Including oil Bnd gas), soil, gravel or rock producis withoul 1het prsos wrnttan consent of
Landar,

Removal of imgrovements. Graator shail not demolsh or rermove sny Improvements from the Raal Proparty without the phor wntlen
consent of Lander. As a condition to the removal of sny Improvements, Lander may regquire Grantor to make arrangemants satistactory 1n
Lander to repiace such improvements with improvements of st laast squal valus.

Lender's Right to Enter. Lender and lts sgents and representalives may enter upon tne Resl Properiy ai all reasonabla imas 10 attand 1o
Landar's interasts and 1o inspect the Property for purposaes of Grantar's compliarce with the terms and conditions ot thra Morigaga

Complances with Governmental Raquirements. Gramor shall promptly comply with all laws, ordinances. and reguistions, nOw or hereafto
in affact, of all goveramental suthorities applicable to the usa or occupency ot the Property. Grantor may contast n good imth any kuch
law, ordinance. or regulation and withhold compliance during any proceeding, including appropriste appests, 50 tong a8 Grantor has nated
Lander in writing prior to doing so and 80 long 8s, in Lender's sole opinion, Lander’s interesta in the Property are not reopatdized  Lender
may requirs Grantor 1o post sdequate security or a surety bond, raasonably satiatactory to Lender. to protect Landar’s iNtarest

Duty to Protect. Grantor agreas neither to abandon nor leave unattended the Proparty. Grantor shall do all other acts, n sddition 10 those
acts set forth above in thia section, which from the character and use of the Property are reasonably nacessary (o protect snd [(NFesarve 1

Proparty.

DUE ON BALE - CONSENT BY LENDER. Lender may, at ita option, daclare immediately due and peyabie all sums sacurad by this Morgasge upon
the sale or tranefar, without the Lender's prior written consant, of afl or any part of the Real Propeny. or any interest m the Real Proparty A
*sale or tranater” masns the conveyance of Real Froperty or any right, tithe of interest therein; whather lagsl, beneficial or squiteble. whather
voluntary or Invéluntary; whethar by outright ssie, oaed. irmtaliment sake contract, land contract, contract for dasd. laasshokt inistent with n
term grester than three {3} vears, lesse-option contract. of by sale. sssigrvment, or transter of any beneticial interest in or to sny 1and 1rus!
holding title to the Real Property, or by any other mathod ot conveysnca ol Rasl Property imeres1. If any Grantor is & corporalion, pertraithup or
nwmited liapility company, transfer alao includes any cheange in ownership ol mors than twenty-tive parcant (25%) of the voling stock, partnerghip
interasts or limited ligbility company intereats, as the case may be, of Grantor. Howewvar, this oplion shall not ba exercised by Lendar « such
exercias i8 prohibited by tederal law or by Alabama low .

TAXES AND LIENS. The folowing provisions rsiating to the taxes and liens on the Proparty are a part of This Mortgage.

Paymam. Grantor shell pay when due (end ia all avents prior to dalinquency| sh taxes, payroll 1axes. special taxas. assessrments. watar
charges and sewel sefvice charges lavied ageinat or on account cf the Property, and shall pay when due il clawne for work dane on or Jor
sarvicas rendered or matarial furnished to the Property. Grantor shall maintain the Property frae of sl leng hsuing pnofity owver of sgual to
the nterest of Lender under this Morigage, axcept for the lien of taxes and ssseasments not due, and except as otharwise providad in Thae
lollowing paragraph. .

Right To Contest. Grantor may withhold payment of any tax. assessment, of claim in CORNection with a good taith dispule avar the
nhiigntidn to pay. 80 long s Lender's intersst in the Property is not jeopardized. If a lien aripes or is filad as & reésult of nonpayment
Granter shall within fittesn (15} days after the lign arises or, il 8 lien is filed, within fifteen {15} days ahter Grantor haa notica of tha hiing.
sacure the discharge of the llen, or if requested by Lander, daposit with Lender cash or 8 sufficient corporatle aurety bond or other BECUrty
satintactory 10 Lender in an MMOUM sufficient to diacharge the hen plus any costs snd attorneys’ fees or othar charges that could accrue an
a rosult of 8 foreciceure or sale under the lien. In sny contest, Grantor ahall detand itsell and Lender and shall sstmly any siivarse judgment
before enforcement againet the Property. Grantor shell name Lender as an sdditionat obliges under any surely bond furnizhed 0 Ihe
contasl proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lendsr satiatactory avidencs of paymant of the taxes or assassments and shalt
suthorizs the approprista governmentsi official to deliver to Lendar at any time a writtan statement of the taxsa and assessments SQaINs!

the Property.

Matice of Construction. Grantor shall notity Lander at least fifteen |15) days before any work ia commenced. any sericas 4 furnighad  or
any materials are supplied to the Property, if any mechanic’s lien, matarisimen’s hen, or other han could be asserted on account of the
wark, sarvices, or materisls, Grantor will upon requast ot Lander furnish 1o Lender advance assurances satistaciory 1o Lender thal Granmtor

can and will pay the cost of such improvemants. .
PROPERTY DAMAGE INSURANCE. The following provisiona relating 1o insuring the Property are a part ot this Martgage

Maimtenance of insurence. Grantor shail procurs snd maintain policies of lire insurance with standsrd extended Coverage endarsernants on
a rapiacement beals for the full Insurable velue covering all Improvements on the Resl Property in an amount sufticiant 1o avord apphic aLion
of any coinsurance clsues, and with & standerd mortgages cleuse in favor ot Lender. Policies shall be written by such meurance COMPANES
and in such form as may be ressonably acceptable to Lender. Grantor shal dJakiver to Lender certificates ot coverage !rom each insuset
contsining a stipulation that coverage will not be cancalled or diminished without 8 minimum of ten {10} days’ prior writtan notics to Lendet
and not containing sny disclteimer of the insurer’s Usbikity for failure to give such notice. Each inswance policy siso shalt mciude an
sndorsament providing that coverage In tavor af Lander will not be impaired in any way by any sct, omigson or getault of Granor or any
othar person. The Resi Property is locsted in an ared designated by the Director of the Federal Emergéncy Mansgement Agency =a 2
special Hood hazard area. Qrentor sgrees to obinin and maintasin Federal Flood Insurance for the hull unpaid principal baiance of tha losn, up
to the maximum policy limits set under the Nationel Flood Insurance Program, or aa otherwise required Dy Landes. and to maintsm auch
nsurance for the term of the loan.

Application of Procesds. Grantor shell promptly notify Lendsr ot any losa or damage 10 ihe Property. Lerndar may make prool of loss
Grantor talis to do 80 within fittesn {15) days af the casusity. Whethar or not Lander's macufily is impaired. Lender may, 8t ite shaction,
apply tha procasds to the reducton ol the indebtedness. paymant of any lien stfecting tha Property. or tha restoration and repawr af The
Property. !f Lender elects to apply the procseds 10 restorstion and repeir. Grantor shall repair or replace the damaged or destioyed
Improvements in a manner satisfectory 1o Lender. Landsr ahall, upon satisfactory proof of auch axpenditure, pay of reimbursa Grantor from
the proceeds for the ressonable cost of repair o reatoration if Grantor is not int detfault under this Mortgage. Any proceads which have not
hesn disbursad within 180 daya efter thelr receipt and which Lander has not committad o tha repair or restoraton of the Property shall ba
used first to pay any smount owing 10 Lendss undar this Mortgega. then 10 pay accrued intarest, and the remnaindar. if any, ahall be applhed
to the principsl balance of the Indabtednass. it Lervder hoids nay proceeds after paymant in full of the Indehlednass. such pwoceads shalt be

pad to Grantor, »

Unexpired instrenne &t Sale. Any unexpired insurance shail inure 1o the hanefit of. and pass 1o, the purchaser of the Property coverad Dy
this Mortgage at any trustea’s ssle or other sals held urcer the provisions of this Mortgage, of at any foreclosura sale of such Propdrty.

EXPENDITURES BY LENDER. i Grantor faile to comply with any provision of this Martgage, or If any action or proceading 18 commanced that
would materisily attect Lender’s interests in the Property, Landar on Grantor's behall may. butl shall not be required to, take any schon that
Lendst deems sppropriste. Any amount that Lander axpends in sc doing will besr interest at the rate provided tor 1n the Note trom the date
ncurred of paid by Lender to the date of repayment by Grantor. All such sxpanses, at Lender’s option, will (&) ba payabis on gemand, {bi be
added to tha balance of the Nota and be apporticned among and be paysbie with any instaliment peyments to bacoma dua during sither 0} the
term o any appiicable insurance policy or i) the remaining term of the Note, or {C) be ireatad as & balloon paymant which will be due and
payable at the Note's matwity. This Mortgage aleo wiil secura paymant of these amounts. The rnights provided for in this paragraph shall ba n
addition 10 any othar righte or any rermadies to which Lander may be antitied on sccount ot the default. Any such action by Landar shall not b
canstrued as curing the defauit so as to bar Lender from any remedy that it otharwise would have had.
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Tite. Grantor warranta that: t-lurmhuuguodmmummo!mmmwmmm.m dmuiﬂim
lndmcunhmnﬂurthnﬂmmhﬂhhﬂuﬂnlhmmmmurmWﬁthimmpoﬁcv.ﬁthmpon.ntw e Opireon
issued in fevor of, and accepied by, Lendss in connection with this Mortgage, and (b) Grantor has the full night. powsy. and authonty to

axpcute srd deliver this Mortgage to Lander.

Dafense of Titte. Subject 1o the exception in the parasgraph sbova, Grantor wasrants and will forever defend tha title 1o the Proparty a)sina?
the lawtul clsims of s persons. In the svent any action or proceading is commencad that guestions Grantoe's title or the interest of Lendsr
undar this Mortgage, Grantor shall defend the action at Grantor's sxpense. Grantor may be tha nominal party 1 such procasding. bu!
Lander ahall be entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lendet’s own chows. and
Grantor wil deliver, of caues 1o be deliversd, to Lender such instrumenis as Lender may reguest lrom Ume to tima to parmul such

paTticipation,
With Laws. Grantor warranms that the Property and Grantor's use ol the Propary comphes with all gxtsung apphcable inw>
ordinances, snd regulations of govarnmental authodities,

CONDEMNATION. The following provisions relsting t0 condamnation of tha Property gre a parl of this Morigaege.

of Net Proceeds. ! ol or any part ¢f tha Froperty /s condemned by aminent damain proceedings of by any procesding of
purchass iIn ey of condemnation, Lander may at ita slection requira that sl or any portion of tha net proceeds of tha swerd be applerd 1o
the Indebtedness or the repair or restoration of the Proparty. The net proceeds of the award shall mean the sward afler payment ot all
resscnable COSts, expensas, and atiorneye’ fees iIncurred by Lender in cornmection with the condemnation.

Proceedings. I any proceeding in condemnation |s filsd, Grentor shal promptly notity Lender in writing, and Gramor shall promptly take
such steps as may be necessary to detend the action and obtain tha award. Grantor may ba the nominal narty n such proceeding. but

Lendsr shail be entitlad to participate in the proceeding and to be represented in the proceeding by counsel of its own chowce, and Grantor
will gelives or cause to ba delivered to Lander such instrumants as may he requested by it trom time to twne 1o permut such parhcipation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing prowvisions relating 1o govearnmental taxes
tees arut charges are » part of this Mortgage:

Current Taxes, Fess and Charges. Upon regquest by Lender, Grantar shall execute such documents n sddition 1o ihig Mortgage and take
whatsvar other action s requasted by Lender 1o pertact snd continue Lendsr’s lien on tha Real Property. Grantor shall reimouras Lender tor
all taxes. B8 describad below. together with all expenses incurred in racording, parfacting or continumg this Mortgage, ncluling without
limitation sl taxes, fees, documantary stamps. snd other charges for recording or ragiatering this Mortgage.

Taxes. The following shall constitute 1sxes 10 which this section applies: {8) a specitic tax upon this type of Mortgage of upon all or any
part of the Indebtadness secured Dy this Mortgage: (bl & specific tax on Geantor which Grantor is authorized of requsred 10 dedurt trom
paymants on the Indebtadness secured by this type of Mortgage; (c) a tsx on this typa of Mortgage chargeable agansi the Lender or the
nolder of the Note: and (d) a specific tax on all or any partion of the Indebtedness or on paymenia ol principai and intereat made by
Grantor.

Subsequent Tazes. [f any tax ta which this gacpon spplies is enacted subseguent (0 the dote of this Mortgage, his svent shall hava (he
same sifact as an Event of Detault iss defined belowi, and Lander may sxercise sny or all of its aveilable remedies tor an Even? ot Datagi
as provided below uniess Grantor sither (s} pays the tax before it becomen geknquent, or b} conteste the 1ax as provided atove 0 tha
Taxes =nd Lisns section and deposits with Lender cash or a sutficient corporate aurety bend or other security satisfactory 10 Lender

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a secufity agreement are a part eif
this Mortgags,
Security Agresment. This instrument shail constitute a ascurity agreamant 1o the extent any of the Property constitutes hatures or other
paraonal proparty. and Lender shell have sh of the rights of a secured party under the Unitorm Commercisl Code ss amended from twme to
time.

Security interest. Lpon request by Lendar, Grantor shall exscuts financing slatemants and take whatever other achon & requestad by
Lander to perfect snd comtinue Lender's sacurity intersst in tha Rents and Personal Property. In agdditon 1o recording this Morigage n the
raal property records, Lendsr msy, st any time and without further authorization trom Grantor, hie axacuted COUNIBIDArtS. COopes Of
repr tiona of this Mortgege a8 a financing statement. Grantos shall reimburse Lender toc all expenses incurred in peffecling of
continuing this security interest. Upon detsuit., Grantor ahall assambie the Personsl Proparty in a mannar and 8t & place rsasonabiy
convaniant to Grantor and Lender and meke it aveilabla to Lender within thrae (3} days after receipt ol writtan demand from Lender

Addresses. The msiing addresses of Grentor {debtor} and Lender isecwred party}, trom which irformstion concarming the socunty mierest
granted by this Mortgeges may ba obtained tesch as requirsd by the Uniform Commercial Codal, are sy stated on tha tirst page of ths
Mortgage,
FURTMER ABSURANCES; ATTORNEY -IN-FACT. The following provimions ralating to jurthar asaursncas and attorney n fect are a part of trua
Mortgage.
Further Assurances. At any time, snd from time 1o time. upon raquest of Lender, Grantor wil make. execute and dehver, or wil cause 1o

be mada, axecuted or dellvared, t0 Lendef or to Lender's designes, and when requestsd by Landesr. Causs 10 ba fied. recorded. rehbed o
reracorded, 88 the case may be, st such timae and In such offices and places as Lender may deem appeopfiate. any and all such MmoTtgages

deads of trust, security deeds, security agreemants, financing statements, continustion statements, ingtrumants ol further asswance
cartiticates, and other documents ss may, in the sole opinion of Lender, be nacessary of desirable in ordar to elfeciuate. complate, partect

continue, Of presarve (m) the obligations of Grantor under the Note, this Mortgage, and tha Ralsted Documants. and (b} tha hens and
sacuUrity intaraats crestec by thie Morigage as first and prior liens on the Property, whether now owned or heraafier acquirsd by Gramor
Uniesae prohibited by law or agresd to tha contrary by Lendar in wriling, Grantor shall reimburse Lendet tor all costs and sxpsnsss incurtad

s connection with the matters refermed to In this paragraph.

Attorney-in-Fact. If Grantor falis to do any of the things referred 1o in the preceding paragraph, Lender may do so for and 10 the namea of
Grantor and at Grantor's axpanas. For such purposes. Grantor hereby irrevocably sppoints Lender as Grantor’'s attornay-in-Iact for tha
purpoaa af making, axecuting. dettvering. fling. recording, and dong al! other things as may be necsssary or dessable, Landar's soht

opinion. to sccompiish the matters referred to in the preceding paragraph.
FULL PERFORMANGCE. |f Grantor pays 8it the Indebtedness whan due. snd otharwise parforms all the obligations imposed upon Grantor uncei

this Martgage. Lender shall execute and deliver to Qrantor a auitable satiafaction of this Morigage and suitable statements of terminabon gf any
financing statemant an fie svidencing Lender’'n security intereat the Rents snd the Parsonal Property. Grantor will pay. if permiiied by

sppiicable law, any reasonable termination fes ss detarmined by Lander from time to lime.
DEFALULT. Each of the following, at the option of Lendsr, shati conatitute sn svant of datault {~Event of Defeuh”™) under this Mortgage
Datault on Indebtednees. Failure of Grantor to make any paymant when dua on tha Indabtednass.

Default on Other Payments. Fuilure of Grantor within the lime required by this Mortgsge 10 makes any payment tor taxes ar insurance. or
any othes payment neCesssry 10 prevent tding of or 1o aftect discharge ot any Vi,

Complisncs Defmuit. Failure of Grantor 10 comply with sny other term, cbligatron, covenant ar condibion contained n thus Mortgage. The
Nota ar in any of the Related Documents.

False Statements. Any warramy, repressntation of statemant made or furnished to Lender by or on bahatt of Grantar undec thus Mortgsge
tha Note or the Related Documents is feles of misleading in any material rappect. sither now or at the time rmade or Forniahaed .
*

Defective Collateralization. Thia Mortgege or any of the Related Documents Ceasss ta be in WUl torce and effect including !silre of any
colistaral documents to, craste a valid end perfected security interast or lien) at any time and lor any resson,

Death or Insclvency. The dasth of Grantor, The nsolvency of Grantor. the appointment of a receiver tor any part ol Grantos's (HOpArty. any
asuignment for the benefit of creditors, sny type ol creditor workout, or the commencement of any proceeding under any bankrupicy o’
insolvency laws by or againat Grantor. Howaver, the death of any Grantor will not be an Evant ot Detault 1t az & resull ol thae death of
Grantor the indebtadness in tully coversd by credit lite nsurance.

Foreclosure, Forfeiturs, #tx. Commencement of forachosura of torfeitiwe proceedings, whather by judicial procaeding. satf bain
raposasssion of any other method, by any craditor of Grantor ar by sny governmantal sgency agmnit sny ol the Property Howwewer his
subsection shall not spply in the svent of a good teith dispute by Grantor as to the vslidity or ressonablensss of the clsm whech is tha baas
of tha foreclosurs or forefeiture proceeding, provided that Geantor gives Lender written natice of such clavm s hurrushes ressrves Of 8

surety bond tor the claim satisfactory to Lencer.

'
L]
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' Srsach of Other Agresment. Any bresch by Grentor under the terma of sny other agreement between Grantor Lander fhet & nat

m-m-mmﬂp«mwwm.nmmmmwmw' oc . othwr
oblgaticn of Gramor to Lender, whether existing riow or ister. -
2

Events Afiscting Guaraitor. Any of the preceding svents ocCurs with respect to any Guarantor of any of the Indebtedness or any
Guarantor dies of becomas incompetent. or revokes of diaputes the validity of, or liability under, any Guaranty of the Indebtedness

insecrrity. Lender in good feith deams itaett insecure,

RIGHTS AND AEMEDIES ON DEFAULT. Upon the occurtence of any Event of Dafautt and at any time tharsatter. Lender, st i1a opuon. may
exercme sy one or more of the following rights and remadies. in addition 1o sny other rights or remadmres provided by law

Ascslerste ndebtsdness. Lander shall have the right at its option withowt natice to Grantor to daclare 1he entire indatiedress immediately
dus and payeble. including any prepayment penasity which Grantor would be reguired to pay.

UCC Remadiss. With respect to all or any part of the Personal Praperty, Lander shall have all the rnghts and remodiag of & sécurarl DAty
under the Uniform Commarcisl Code.

Collegt Reuts. Londer shall have the right, without notice ta Graatar. 1o taka posseasion of 1he Property and coflact the Rents. wnciuding
amounts past dus and unpaid, and apply the net procesds, over and above Landar's costs. aganst thw Indebtedness  (n furtherance ol 1his
right, Lender may requirs any tensm of other user of the Property 10 make gaymaents of rant or use fess directly to Lander I thae Rants arr
collected by Lender, then Grantor irrevocably designetes Lender as Grantor's attornay-in-fact to endorse instrumants raceived in paymeant
thereo! In the namae of Grantor and to negotiate the same and collect the proceeds. Paymaents by tenants or other usars o Lender in
response to Lender's demand shall sstisty the obligitions for which the payments are made, whether or not sny proper grounds lor the
demand sxisted. Lender may exercias its rights under this subpacagraph sither in person, by sgent, or through & recenver

Appoint Receiver. Lender shall have the right to have s receiver sppointad to take poasession of all or sny pan of the Property with the
power (o protact and preserve the Property, to operste the Property preceding toracioswre or sale, and 1o collect \he Rents krem 1ha
Proparty arnd apply the procesds. aver and sbove the cost of the raceivership. agsinst tha Indebtedness. The receiver may serve without
bond if permittad by law. Lander’s right to the sppointment of a receiver shall sxist whathars or not the apparant value of the Properiy
sxceeds the Indebtedness by & substantial amount. Employment by Lender shail nat disqualify a parson from sarvifg as & recessar

Judioisl Forsclosure. Lender may obtain e judicial Jacreo toreckosing Grantor's intarest in sl or any part of the Praparty.

Sals. Lender shall be suthorized to take possession of the Property and, with or without taking such posseasion. after giving
notice of tha time, piace and tarms of ssle, togethar with & descript:on of the Property 1o be sold, by publication once 8 week for thres (3
successive wesks in some newspapet published in the county of counties in which the Real Property to be sold is located, 10 sall the
Proparty (or such part or parts tharso! & Lander may from time to time elect to sel} in front of the tront or main door of the courthouse !
the county in which the Property to be soid, or e substantisl and material part thareo!. is located. st public outcry, to the hghest bechdar lor
cagh. |f thare is Asal Property to be soid under this Mortgoge in more than ohe county. publication shall ba made in all countas whare the
Real Proparty to be sold is loceted. If N0 newspaper i3 published in any county n which any Resl Property 10 ba sotd iz localed, tha nolua
shall be published in » newspaper published in an adjoining county lor theee (3! successive weaeks. The sale shail be held between The
hours of 11:00 a.m. and 4:00 p.m. on the day desiphated for the exprciss of the power of sale under this Mortgege. Lender may bid al
any sale had under the lerms of this Mongage and Mmay purchass the Property if the highest biddar therefore. Grantor hermby waives any
and all rights 10 have the Property marshalled. In sxercising its rights and remedies, Lendsr shall be free to sall il or any parl of the
Property togethar or separstely, in ond sake of by saparata sales.

y Judgment. If permitted by spplicable law, Lender may obtain s judgment for any deficiency remaining in the Indebtedndss due
to Lender attar appHcation of sl amounts received from tha axercise of the rights provided 1n this sschon.

Tanancy at Suffersnce. If Grantor remains in poasession of the Property after the Property is soid as provided abowe of Landear alharw s
bacomes entitied to possaasion of tha Property upon detauit of Grantor, Grantor shall become a tensmt al suftarence of Lander or the
purchasst of the Property and shall, 8t Landser's option, aithar {a) pay a ressonabie rental for the use of the Property, or (b vacats Tha
Property Immediatety upon the demand of Landaer. '

Other Remaedies. Lander shak have alt other rights snd remedias prowided in this Mortgage of the Mote or available at jaw or in equily

|
Sale of the Property. To the extent permitted by applicable law, Grantor hareby waives any and all nght 10 havae the property marshatle:d
In axercising lts righta and remaedies, Lander shall be free to seli all or any part of the Property together or separataly, 1o one sale or Dy
separata asles. Lander shal be entitled to bid at any public sale on all or any portion of the Property.

MNotice of Sale. Lender shail give Grantor ressonsbia notice of 1he Hime and place ot any public sale ol tha Persansl Property or of the :me
after which any private sele or other intended disposition of tha Parscnal Property is to be made. Ressonable notice ahsil mesn nolice

given at least ten {10} deys before the there of the asle or diapoaition.

waiver: Election of Ramediss. A weiver by any parly of 8 breach of a provision of this Morigage shal not conatitute 8 waiver o
prejudice the party's rights otherwise to dermand strict complisnce with that provision or any other provision. Election by Lender to purswe
any remedy shail not exclude pursuit of any other remedy. and an slaction to make sxpendituras or take action toc perform sn oblgation of
Grantor undar this Mortgage atter Isilure of Grentor to perform shall not attect Landar’s right to declare & detault and gxarcise (T8 remedina

under this Mortgage.

Attornays’ Fees; Expenses. !f Landar institutes sny suit of action to enforce any of the terma of this Mortgsge, Lender shall be antrthed Lo
racover such sum as the court may adiudge ressonable as attorneys’ feas st tna snd on any appeal. Whether o N0l ANy COwt BChHion |y
nvoived. all ressonable sxpenses incurred by Lender that in Lender’s opinion are necassary 8t any tima for the protaction of s ntersat o7
tha enforcement of ita rights shall become a part of the Indebtedness payable on damand and shall basr miersst from the daws ol
sxpenditure until rapsid at the rate provided for in the Nota. Expenses coversd by this paragraph inciude, without lnutstion, however
subject to any limits under applicebls law. Lender’s sttorneys’ tees and Lender’s lagal expenses whathar or Not there m a8 lawiwst, including
sttornaye’ fees for bankruptcy proceedings including afforts to madity O vacats eny sulomatic stay of inunctiont, appaais and any
anticipated post-judgment collection services. the cost of searching recards, obtaining titke raports (nchuding faraciosure reportsl.
surveyore’ reports, and appraissl fees, and title iNsUrance. 1o the axtent permitted by applicsble lew. Grantor also will pay any Court conls
in addition to all othar sums provided by iaw. Gramor sgress (D pay sttormays’ {ees to Lender in connection with clomng, amanding or
modifving the loan. In adidition, i this Mortgage is subject to Section 5-19-10. Code of Alabama 1975, s amended, any attorneys fees
provided for in this Mortgege shall not excesd 15% of the unpaid debt efter detauit and raterral to an attornay who 18 PoL 8 Bavere)
employes of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without hmitation any nolice o! delsult and any
notica of asle to Grantor, shall be in writing, mey be sent by talafacaimile (unleas otherwisa required by law). and shsll be etfective when
actually deliverad, or when deposited with a nationstly recognized overnight courier, or, it mailed, shall be desmad attactive when depoarted o
ihe Unitad States mall first cless, certified or registared mail. postage prepoid, directed to the addrassas ehown near ha beginmng ot thus
Mortgags. Any party may change ita address tor notices under this Morigege by giving formal written notice o the othar partss Bp8cCityrnyg
that the purposs of the notics is to chenge the party’s address. All copies of notices of foraclosure trom the hokier of sny len which has
priority over thia Mortgags shall be sent to Lander's address. aa shown near the beginning of this Morigage. For ratice purposgas. Grentor
agrees 1o keep Landar informed at sl times of Grantot’s current address.

MISCELLANEOUS PROVISIONS. The loliowing miscellaneous provisions sra a part of this Morigage:

Amendments. This Mortgage. together with any Reteted Documants. constitutes the entirg understanding and agreamanl of 1ha paries as
to the matiars set forth is this Mortgage. No ahterstion of or amendment to this Mortgage shall be affective uniess given n wnhing and
signad by the party or parties sought to be charged or bound by the shteration or amendmant.

Law. MWMMWMLMNWMLMhmEmmAM, Subject 1o the peovisions
m-rhitrlﬁon.ﬂﬁmﬂﬂhmwmthwMﬂuhnldﬁuimﬂlm.

Arbity stion. Lm-umwmamn.mmwmm,mw.m.uamh
WI,MMIHW:M.Mmmcmwmm.ﬂhmmmmmﬂu
Aules of the American Arbitration Association, upon request of sither perty. Mo sct to taks or dispose of any Property ahall cormiitute »
waiver of this erbitration sgreemant or be prohidited by this arbitration agreement. Thia includes, without lirmilation, ohlamung iyunchive
ralial or 8 (HMPOIRTY TOSLraining order; invoking » powar of sale undar any dead of trust of mortgege: obtaining a writ of sttachmant or
inposition of & receiver; or axercising any rights relating to personat property. including taking or disposing of such property with or without
judicisl procass pursuant to Article 8 of the Unitorm Commaercial Code. Any diaputes, Claims. or CONtrOVersies Cancerning the lawiulness o
reasonablaness of sny act, or exercise of any right, concarning any Proparty, including any claim to rescind, reform, of atherwine modily
any SQreaNMent ralating to the Property, shall sisc be arbitreted, provided however thet no arbitrator ahall have the right or the pows o
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a enjoin or rastrein any act of any party. mmmummwmmmmmm BEYY | Pwing
Jurisciction. mmmuﬁmwmmmmmﬂmwmrm-mm . Tha

statuts of fimitations, e810ppel, waiver, laches, and similer doctrines which would otherwise be sppliceble in an action brwhnm
shall be applicable in any arbitration procesding, and the commencemant of sn arbitretion proceeding shall be desmaed the coriivencement
of an sction for these purposes. The Federal Arbitration Act shall spply 0 the construction, Interpratation. and sntorcemant of this

srbitration provision.

Caption Heedings. Caption haadings in this Mortgage are for convenience purposes only and are not 1o be used 10 interprot or define the
provisions of thia Mortgage.

Mergar. Thera shail be no marger ot the intsrest or satate created by this Mortgage with any other intersst or estate i the Property a1 any
timea held by or for tha benefit of Lender in any capacity, without the written ¢onsent of Lender.

Multiple Parties. Al obligstiona of Grantor under this Mortgage shali be joint and asvaral, and all ratarences to Grantor shall masn aach arid
every Grantor. This means that each of the psrsons signing balow is responsibla for sll obligations n this Mortgage

Seversbility. If a court of competent jurisdiction finds any provision of this Martgage 10 be invahd or unentforceable as 1o any pefion ur
circumatence. such finding shall not render that provision invalkid or unanforcaabla aa tc Any other peraons or circumsiances. |l fsasibic
arry such offending provision shall be desmed to be modifisd to be within the limits of anforceability or vabthty. however, 1t tha oHending
provision cannot be so modified. it shall be strickan and all other provisions of this Mortgsge in ab nther respects shall ramain vall and

enforcanble.

Successora and Assigne. Subject to the limitations stated in this Mortgage on transier of Grantor's intarest. this Mortgege shall be binding
upan snd inure 1o the benefit of the pertiss, their suCCessors and sssigns. 1 awnership of the Property becomes vested in a person other
than Grentor, Lender, without notice to Grantor, may desl with Grantor's succesaors with reference 1o thug Morigage snd the Indebisdress
by way of forbsarance or extension without reisssing Grantor from the obigations of thia Mortgape or lisbility under the Indabiedniess

Tne is of the Essence. Time is of the essence in the performance of thws Mortgage.

Waiver of Homestesd Exemption. Grantor hereby relsases and waives sl rights and benelits of the homastasd exemption laws of the Stata
ot Alabama as to all iIndebtedness secured by this Marigsgs.

Waivers and Consants. Lander shail not be desmed t¢ have waived sny nghts under thia Mortgage (or under the Aaisted Documentst
uniass such waiver lg in writing and signed by Lender. No delay or orission on the part of Lender in axerciaing any nght ahsil gperate aa a
wadver of such right or any other right. A walver by any party ot a provision of this Mortgags shall notl constitute a waiver ol or preywdice
tha party's right otherwise to damand strict compliance with that provision or any othar provision. No prior waiver by Lender. nor any
courss of dealing betwesn Lender end Grantor, shail constitute & waiver ot mny of Lander's rights or any of Grantor’s obligations as to any
future trangactions. Whenaver conaent by Lander is required in this Mortgage, the granting of such consent by Lender in any inatance sheli
not constitute continuing conasnt to subsequent ingtances whare 3uch conasnt I8 required.

NAME AFFIDAVIT. Brenda Higgins. Brends J. Higgine and Brenda Joy Higgins is one and the same.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES YO (TS
TERMS.
CAUTION — IT I8 WPORTANT THAT YOU THORDUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

(BBAL) X IWJ! ‘1"":,3""""’ . IBEAL

Brenda J. Higgins

. e —r——————tm—————— e d b

Name: Loules Hollend
Address: P. 0. Box 218
Chy. State, 2 Pelham. Alsbama 36124

INDIVIDUAL ACKNOWLEDGMENT

STATEOF VY 2. \

COUNTY OF Ste [ y i R '

I, tha undersigned authority, a Notary Public in end for said county in said state. heraby certity that Roneld Higgins snd Brenda J. Higgine.
whose namas are signed to the foregoing instrument, and who are known to me, acknowladged before me on this day that, being informed of
the contants of said Mortgege, thay exscuted the same voluntarily on the day the same Gjars date.

Given under my hand snd ofciel seal thie 2 gyt Atieest w77
Notary Public /

My commiasion explres _ BEY COMMISSION EYXP k.Y TT?‘_
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The land ra,ferred to in this Commitment is located in the County of Shelby, State c‘f
Alabama, and described as follows: l

From the NR corner of the NE 1/4-NB 1/4, Section 11, Township 24 North, Range 13 .

East, Shelby County, Alabama, run westerly along the North 1/4=-1/4 line 631.44 feet;

thence daflect left 124 degrees 22 minutes 13 seconds for 529.44 feet'tn Lthe
northerly R/W line of Co. Rd. 67; thence deflect left 90 degrees 22 minutes 57
secnndsrhlfiﬁiﬁiiégkfw'line 43.93 feet to a concrete post marking a right of way
change; thetice gi#flect left 89 degrees 47 minutes 31 seconds 20 feet: thence deflect
right 36fhﬁhffffflﬁ_minutes;S&_SE¢QRds to the chord of a curve in said road having a
central sagle ef 08 deprees 41 minutes 43 seconds with a radius of 2570.86 feet and
run anuhjé?éggéﬁﬁﬁﬁ'EIOﬁB-Eaid]RIW line 390.776 feet to the east 1/&-1{4 linc: thence
deflect left from the chord of said curve in said road 51 degrees 06 minutes 26
secondsiiﬁt"i$3;§4'féet,-back to the beginning point.

According -tg::__:-"tﬁg';ur\r'ey of Frank B. Garrett, Jr. dated April 3, 19296,
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