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CONSTRUCTION MORTGAGE

THIS MORTGAGE 1S between Fuith Homebullders, Inc.. whose address is P. O. Box 380144, Birmingham, Al
35238 (referred 1o below ss ~Grantor”); and Reglons Bank, whose address is 2964 Pelham Parkway. Pelham, AL
38124 {referred t0 below as "Lender™).

GRANT OF MORTGAGE. For velusbie considesation, Grantor mortpages, grants, bargeine. sells and conveys 10 Lander all of Grantor's right,
titte, and interast in endl to the following described resl property, together with sli existing or subssquently erected or aftrxed Duidngs.
improveiments end fixtures; ail easements, rights of way, and appurtenances; ail water, waeter rights, watercoursas and ditch nghta {inciudhing
stock |n utiitien with ditch or irrigation righte); end all other . royalitiea, and profits relating to the real property, including without hmitabon
ail minerals, oil, gas, gecthermal and similar matters. located in Sheiby County, State of Alabama (the “Resl Property”):

Lot 86, according to the Survey of Eagle Point, 12the Sector, Phase Iil, as recorded in Map Book 24 page
102, in the Probate Office of Shelby County, Alabama; being situated in Shelby County, Alsbama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Lot 66, Eagle Point, Bimingham, AL 35242,

Grantor presantly sasigns 10 Lender afl of Grantor’s right, title, and interest in and to sl sasea ol the Property and all Rents trom the Property
In addition, Grantor grants 10 Lender s Uniform Commercial Cods ascurity intersst in the Personal Proparty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not otherwise definad in this
Mortgage shall have the mesnings sttributad to such terms in the Unitorm Commercial Code. Al relerences to doller amounta shadl mean
amounts In lawha money of the United States of America.

Grantor. The word "Grantor® mesns Felth Momebuliders, inc.. The Grantor is the mortgagor under thia Morfigage.

Guarsmtoy. The word “Guerentor” mesns end inciudes without limitation each and ell of the guarantors, sureties. and sccommodstion
patties in coNNEction with the indebiedness. _

improvements. The word “improvements’ maeans snd includes without limitation all existing snd future ymprovemsnis. buddinga
atructurel, mobile hames eftixed on the Real Property. facikties, additions, replacements and other construction on the Real Fropery

indebtednass. The word “Indebtedness” mesns sl principsi snd interest payable under the Note and sty pmounts axpanded or sdvanced
by Lender to discherge obligations of Grantor or expenses incurred by Lender to enforce oblgations ot Grantor under thes Mortgage
together with interest on such smounts as provided in this Mortgege.

Lendsi. The word “Lender” meana Reglons Bank, ita successors snd sssigns. The Lendor is the mortgages under this Morgags

Mortgage. The word "Morigage™ means this Mortgage between Grantor and Lander, and includes without limitation sl assrwnents andd
saclrity Intersst provisiona relating to the Personal Property and Remts.

Note. The word “Note® means the promissory note or credit sgreament dated August 11, 1999, in the original principal amount of
$208,500.00 trom Grantor to Lender, togethar with all renawsis of, sxtensions of, modifications ol refinancings of. consohdations of.
and substitutions for the promisscry note or epresment. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTERERT RATE.

Personal Property. The words “Personal Property™ mean #il equipment, fixtures. and other erticlas of personal property now or hereafter
owned by Grantor, end now or hereafter attached or aftixed to the Resal Froperty; together with sH pccassions, perm, snd sdditions 1o, s
replacements o, and af substitutions for. any of auch property; end together with afl proceeds linciuding without liMIALON BH INBLTENCE
procesds end refunds of premiurg) from any saie or other disposition of the Proparty.

Property. The word “Property” mesns collectively the Rasl Property and the Personel Property.
Aeal Property. The words "Raal Property” mesn the property, interssts end rights described sbove in the “Grant of Mortgaga®™ ssction

Aelatad Documents. The worde “Relstad Documents® mesn and include without kmitation all promisedry notes, credit sgreemants. losn

sqreamants, anvironments! sgresmants, gueranties, securily BQraements. MOrQages, dewds of trust, and alf other irstruoments, sgresmants
and documents, whather now of hetesiter suisting, sxscuted in connsction with the indebtadness.

Rents. The word "Rants” means sl presant and futurs rents, revenues, income, issues, roysitien, prolits. and other banefits derrved from
the Property.

THIS MORTGAGE, INCLUDING THE ABSIGNMENT OF RENTS AND THE BECURITY INTEREST IN THE RENTS AND PERBONAL PROPERTY. IR
GIVEN TO SECURE {1) PAYMENT OF THE INDERTEDNESS AND (2) PERFOARMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MOTTGAGE AND THE RELATED DOCUMENTS. THIB MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEAFORMANCE. Except as otherwise provided in this Mortgsge. Grantor shall pay to Lender all amaunis secured by this
Mortgage ss they become dus, and shalt strictly perform sl of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posseasion and usa of the Property shall ba governed by
tha following provisions:

Possession snd Use. Until in defeult, Grantor may ramain in possession and control of and opersts and managa the Property and cobact
the Rants from the Property,

Duty to Meintain. Grentar shall maintsin the Froperty in tenantable condition ard provnptly perform all repairs, replecemants, and
maintenance nacessary 10 praserve e value.

Hazrardous Bubstances. The torms “haterdous waste,” "hazardous subatancs,” “disposal,” “relsase,” snd "thraatensd relesss.” ss Lsed n
this Mortgege. shalt have the seme meanings # st forth in the Comprehenaive Erwironmental Response, Companastion, and Liabdity Act
of 1980, as amended, 42 U.5.C. Section 8601, st seq. ("CERCLA"}, the Superfund Amandments and Reauthorization Act of 19848, Pub. L
No. 99.498 {"SARA"), the Hazasrdous Materisia Tranaportstion Act, 49 U.S.C. Section 1801, st seq.. the Resource Conservstion and
Racovery Act, 42 U.8.C. Saction 6901, et seq.. or other applicabla state or Fadersl laws, rules, or reguistions adopted pursuant to any of
the foregoing. Tha terme "hazerdous wasts” and "hazsrdous substance” shall aiso include, without kmitation, petroteumn and peirokum
by-products o ery fraction thereo! snd ssbestos. Grantor represents and warrants 1o Lander that. (8} During the panod of Granior's
ownerghip of the Property, theve haa besn no use, generation, menufecture, storage, treatment. JisPOSSl, reigasa of Hwastaned redansa of
any hazsrdous waste or substance by sny person on, under, sbout or from the Proparty; (b) Grantor has no knowledge of, or reason to
baligve that thers has been. sxcept »e previoualy disclosed to and scknowledged by Landar n writing, (i say uss. generabton,
manutscturs, storage, trestmant, dispossl, relaase, or threstenad releass of sny hazerdous wasts ar substisnce on, under, about or from the
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relating to such matters; end icl Except os previously disclossd to and scknowledged by Lender in writing, (I} n vy
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hazardous waste or substance on, under, about or fiom the Property and {il} sny such sctivity shall bs conducted in complisnce with st
federsi, state, and local Jaws, regulstions and ordinences, Including without imitation thoes . reguiationn. and ordinancas
Property t0 meakes such inspactions and tests. ot Grantor's
XpONad, 8 Lender may deem sppropriats 1o determing compliance of the Property with this section of the Mortgega. Arny inepections or
ot made by Lencer shall be for Lender’'s purposes only and shall not be construed to crea
" Lender to Grantor Or 10 sny Other person. The represerntstions and watranties contained herein are based on Grantor's due diligence m
irvvestigeting the Property for hazardous waste snd hazerdous subsiances. Grantor bereby (&) rolsases and waives sny huture claims
ageiret Lerier for indemnity or contribution in the event Grentor bacomaes liable for cleanup or other costs under any such laws, and (b
Sgrece

i

10 indemnity and hoid harmiess Lender against any and all cleims, lossss, Kabilities. demeages, penaltias, arnd expanses which L ander
may directly or indirectly tain or suffer resulting from a bweach of this section of the Mortgage or us a conseguence of Bny uks.
ganerption, menufscture, storage, diapossl, relesss or threstensd releass of a hazerdous weste or subetance on the proparties. The
provisions of this section of the Mortgage, ncluding the obligation to indamnity, shall survive the paymant ol the Indehtedrwss and The
satistection and reconveyanca of the lien of this Mortgaga snd shall not be affected by Lender's acquisition of any intarest v the Proparty
whether by foreciosurs or otharwise,

Nulsancs, Warte. Grantor shail not cause, conduct or permit eny NUISANCE NOT COMIMITL. permit, or suttar BNy stnpping ol or waate on or t
the Property or sny portion of the Proparty. Without Nmiting the ganerslity of the foregoing. Grantor will not remove, or grant 10 any other
party the rght 10 remove, any timber, minerals (Inchuding ol and ges), soil, gravel or rock products without tha prior written consant ot

:

Removal of Wwprovermants. Gramtor shall not demolish or remove sny hnpmwrn-nnts' krom the Reasl Property without the pnor written
consant of Lender. As a condition to the removal of mny improvements, Lender may require Grentor to make srrangements sahisfsctory o
Lender 10 replece such improvements with improvements of ot least squal value.

Lender's Right % Emter. Lander and [t sgents and reprassnistives may anter upcn tha Heal Propsrty at all reasonable himas 1o attend
Lender’s intersats and to inspact the Property for purposes of Grantor's compliance with the terms and conditiona of this Morigage

Complance with Governmental Requirements.  Grantor shall promptly comply with all laws. ordinances, and reguiations. now or hareatie
n sttect. of s povernmantal authorities applicabla 10 the use or occupancy of the Property, including without limitation, the Amencens
Wwith Dissbilitiea Act. Grantor may contest in good fsith any such law, ordinance, or reguistion snd withhold compliance during any
praceeding, including approprists appesis, s0 long sa Grantor has notified Lender in writing prior to doing so and s0 long as, i Landec's
solr opiplon, Lender’'s interests in the Property sre not jeopardized. Lender may require Grantor (0 pOsSt adequate Sacurity O 8 EUrety bond
reasonebly sstisfectory to Lender, to protect Lender’'s intarest.

Duty to Protect. Grantor sgrses naither to abandon nor leave unattended the Property. Grantor shall do all other acts, i addition 1o those
acta sat forth abave In this section, which from the charscter and uss of the Property are reasonably necesssry 10 protect and praserve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lander may, at its option, daclare immadiately due and payable sl sums secured by this Mortgage wupon
tha sale or transfer, without the Lender’s prior written consent, of ak or sny part of tha Real Property, or any interest in the Roal Property. A
"sale or ranefer’ mears the correeyante of Resl Property or any right, title or imterest therain; whather legsl, banehicial or equitsbis; whathas
voluntary or involuntary; whether by outright sala, dead, instsliment sale contract, land contract, contract for deed, laasahold interest weth a
term greater than three (3) years, lssss-option contract, or by sale, assignment, or tranafer of any beneticial interast in of to any land trus!
holding titie to the Raal Proparty, or by any other mathod af convavance of Real Property intarast. If any Grantor is 8 corporation, partnerstep or
lirnited ilability company, trensfer also includes sny change in ownearahip of more than twanty-tive percent (28%1 of the vating stock, partoershg
interasty or Hmited Kablity company Intersats, a» the casss may be, of Grantor. However, this option shaill not be axarcised by Lender f such
oxarcise is prohibited by federsl law or by Alsbemna law.

TAXES AND LIENS. Ths icllowing provisions relating to the taxes and liana on the Propearty are 8 part of this Mortgage.

Paymant. - Granmtor shadl pay when due (and in all events prior to delinquency) sl teomes, payroll (axes, special taxes, asssssmenta, wales
charges and sawer sarvice charges lavied sgainst or an sccount of the Property, and shall pay when dus sH claime for work done on ar tor
sorvicos rendared or meterial lumished to the Property. Grentor shall maintsin the Property free of all lens having priority over or equal to
tha interest of Lender under this Mortgege, axcept for the hen of taxes and sssessments not dua. snd excet as otherwise provided 10 the
tolliowing paregraph.

Right To Comtest. Grenmtor may withhoid payment of sny tax, assassment, of clalm in connection with a good taith disputs over the
ghtigetion 10 piy, 0 Wong 8 Lender's iInterset in the Property is not jeopardized. H » hen erisas or i flod as & result of nonpayment
Grantor shall within fifteen {16} deye sfter the Hen oriees oc, it o ien is filed, within fiftesn (16) days stter Grantor has notice of the tikng
secura the discharge of the Hen,. or # requasted by Lender, deposit with Lender cash or a sufficient corporate aursty bond of other securty
satiafectory to Lender in an smount sufficient 1o dischergae tha lien plus sny costs and sttorneys’ fees or other chargas that could scorus as
a rasuit of a foreciosure or sale under the Ran. [n sny contest, Granter shaell delend itself and Lender and shall satisty sny sdverse judgmen:
batlare snforcemant againat thw Property, Grantor shall name Landar as an additionsl obligse under any surety hond furnished in the

cortast proceadings.

Evidence of Faymem. Grantor shall upon demand furnish to Lender satisfactory svidence of payment of the taxes or Asssssments snd shall
authorize the sppropriste governmental officist to dediver to Lendar at any timea a writtan statement of the taxes and assessmants sganst

the Property. +

Notice of Construction. Gramor ghalt notify Landes at last fifteen (15} days batfore any work is commencead, any sanrvices ara hamshed, o
any materisis ars supplied 10 the Property, if any machanic’s lien, materiaimean’'s hen, or other lien could be assened on account of the
work, services, or mateciels. Grantor will upon request of Lander furmish to Lander advence ssaurances satisfactory 10 Lendsr that Grantor
can and will pay tha coat of guch improvemants.

PRACPERTY DAMAGE INSURANCE, The following provisions relating to inauring tha Property are s part of this Mortpage.

Mabkvtenance of iIneurance. Grantor shall procure end maintsin policies of Hire insurance with slendard sxterded coverage endorsements on
& repiscement basis for the full ineurable velue covering sl Improvements on the Real Property in an amount sutticient to avos! apphcabon
ot mafy Coiarance olause. snd with & standard mortgagea clause in favr of Lander. Grantor shatt sisp procura and mantan
comprahansive genaral lishiity INpUrance in puch COVIapE aMOounts a8 Lender may request with Lender Disng named as soditional insureds
in such liebiity iIngurance policies. Additionslly, Grantor shefl maintain auch other insurance, including but not limited to hazard, busnass
interruption and boler ineurance ss Lender may require. Policles shall be written by such insurance companies snd in such lorm as mey be
reasonably scceptiable to Lender. Grantor shell deliver to Lender certilicates of coverage from sach insurer containing a alipulation that
covarage will not ba canoslied or diminlahad without 83 minimum of ten [10) days’ prior written notice 10 Lender and not contaning any
disclaimar of the insurer's lisbility for fallure to give such notica. Each ineurance policy also shadl include sn sndorsement providing that
covesrage in favor of Lender will n0t ba impaired In sy way by any ect. omission or delsult of Grantor or sy other paraon

Application of PFrocesads. Grantor shall promptly notify Lender of sny loss or damage o the Property. Lendar may maka proo! of loas o
Grantor falls 10 60 30 within Hfteen (18] days of the Casusity. Whather or not Lender's security is impaired, Lendar may, at its skction
apply the proceeds to the reduction of thw Indehytedness, payment of any lien affecting the Property, of the restaration end repaw of the
Proparty. ! Lender wiects 10 apply the proceeds to restorstion and repair, Gramtor shaill rapair or replace the demeged or desitoyed
Improvements In § Mannil SatsIsctory 1o Landes. Lancer shall, upon satisfactory proot ol such expenditure, pay orf reimburses Grantor om
tha procsads 1or tha ressonable cost of rapair or restoration if Grantor is not In defsult under this Mortgage. Any proceads whuch have not
been disbursed within 180 days after their receipt and which Lender has not committed ta the repair or restoration of the Property shaill be
uaad first to pay any smount owing to Lender under this Mortgage, then to pay accrued interest, and the remasinder. If any. shatl be apphed
to the principsl baiancs of tha Indebtedness. i Lender holds any proceads after paymaent in full of the Indebtednass. such proceeds shall be
paid 10 Grantod. )

Urmxpired insurance st Bale. Any unexpired insurances shell inure to the benefit ol, and paas to, the purchaser aof the Property covered by
this Mortgage st any trustee’s sale or other ssle held under the provisions of this Mortgage, or st any fomeciosure 3ale of such Property.

Grarmtor's Raport on inburance. Upon reguest of Lender, however not mora than once a yaar, Grantor shall furnish o Lendar & raport an
asach existing policy of insurence shawing: (sl the name ot the insurer; (b) the risks insured; (c) the amount of the policy: (d) the property
insured, the then currert replacement value of auch proparty, and tha manner of determining that vaiue: snd |a) the axpiration duts of the
policy. Qrantor shall, upon request of Lender, have sn independant appraiser satisfactory to Lender determine the cash valus replacermen|
cost of the Property,

EXPENDITURES BY LENDER. if Grantor faile to comply with any provision of this Mortgege, or if any action or proceeding is commencad thet
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would materisity atfect Lander's interests In the Property, Lander on Grantor's behalt mey, MMMIHWW

Lender cdesrma approprists. Any smount that Lender expends in 30 doing will heer ivterest at the rete provided for in the cirte
incurred or paid by Lender to the date of repayment by Geantor. AN such sxpenses, at Lender’s option, will {a} be peyable on .!ihl
sdded to the balance of the Note and be apportioned smong and be peysbie with any instaliment paymants to become dus during (i} tha

tery of eny sppicable insursnoe policy or () the remaindmg term of the Note, or  {cl be trested as a balloon peyment which will be dye and
payabis st the Now's maturity. This Mortgege 8iso wilt macurs payment of thess amaums. The rights provided tor In this paragraph shall be in
eddition 10 any other rights or any remadies to which Lender may be entitied on sccount of the default. Any such sction by Lender shall not be
conetruid o8 curing the defeult 50 88 t0 bev Lander from any remedy thet it otherwies would have had.

WARRANTY: DEFENEE OF TITLE. Ththlommmlthgmwwﬂipu!hwmumn of this Mortgage.

This. Grartor warrents that: (s} Grentor holds good and markatabia titla of record to the Property in fee simple, free and ciesr of sl kens
snd encumbrances other than those set forth in the Reel Property description or in any title insurance policy, title report, or Hinsl titke cprwon
issusd In faver of, and scbeptad by, Lender in connaction with this Mortgage, and (b} Grantor has the hull right, powaer. snd suthonty 1o
oxpcute and deliver this Mortgage 1o Lender.

Deferme of This. Gubject to the exception in the paragraph sbove, Grantor werranta and will Iorever defend the title 10 the Property sgamst
the fawhul clsims of ofl persome. In the svent sny sction or proceeding is commenced that questions Grantar’'s tithe or tha nterest of L endear
under this Moctgege. Grantor shall defand the action at Grantor's expenss. Grantor may be the nominal party in such piocseding. but
Lander shall be entitied 10 participate i the procesding and to be reprasentad in the proceading by counsat of Lander's own chowcs. sng
Grantor will delver, or cause to ba deliversd, to Lender such instrumenta as Lander may regquest from Lima to time 1o permt such

participation.

Comgpllance With Laws. Grantor warmrants that the Property and Grantor's use of the Property complies with sl sxisting apphcable laws
ordinances, snd regulstions of governmental suthorities.

CONDEMMNATION. The ftolowing provisions relating 1o condemnation of the Property are s part of this Morigage.

Applicstion of Net Proceads. |f ol or any part of the Property is condemned by sminent domain procesdings or by sny proceeding of
purchasd in beu of condemnation, Lender may &t its siecton require that #f or sny portion of the net proceeds of the award be spphed to
the Indebtodness or the ropair or reatoration of the Property. T™he net procesds of the awerd shall mean the award altar payment of all
reasonable costs, expenses, snd sttorneys’ fees incurred by Lender in connection with the condemnaton.

Procsedings. if any proceeding In condemnation is filad, Grantor shall promptly notity Lender in writing, and Grantor shait prompily takp
1uch ateps as may be neceassry to defend the action snd cbtsin the award. Grantor may be the nominal party in such proceeding. bul
Lencer shall be entitied to participets in the procesding and 10 be represented in the proceeding by counsel of ita own choice, and Grantor
whl detiver or cauas to be deliversd to Lender such instrumentis a3 may be requasted by it fram time to tima 1o parmit such participaton.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relsting 10 govarnmantal tsxes.
teas and charges are & part of this Morigage:

Curent Taxes, Fess snd Charges. Upon request by Lender. Grantor shall sxecute such documents in addition to this Mortgage and take
whatever other action is requested by Lender to parfect snd continue Lender's lien on the Real Proparty. Grantor shall revmbicse Lander tor
sl taxas, as described below. together with all expenses incurred in recording. perfecting or continuing this Mortgage, including withoul
limitation all taxes, faes, documentary stemps, and other charges for recording or registering this Mortgage.

Taxes. The foliowing shell conetituts taxes to which this section spplies: [a) » specific tax upon this typa of Mortgage or upon sl or any
part of the indabtedness sacured by thia Mortgags: (b a spacitic tax on Grentor which Grantor is suthorized o required to deduct trom
paymants on the indebtednass secursd by this type of Mortgage: (¢} & tax on this typs of Mortgage chargaabls sgaingt the Lendar or tha
hoider o the Note; and [d} & specific tax on sl or any portion of the Indebtedness or on payments of principal and interest made by
Grantor.

Subsequent Tanes. H any tax to which this section sppiles ia anacted subsaquent to the dete of this Mortgage, this avent shall have the
sama aftect sa an Event of Defeult (as defined balow), and Lender may sxarcisa any or all of ita availsble remedies lor sn Event of Dafault
an provided balow unisss Grantor either (s8) paya the tax before it becomes delinguent. or ib) contests tha tax as provided above n the
Taxss and Lieng asction snd deposita with Lender cash or s sufficiant corporats surety bend or other secunity sstisfsdtory 1o Lender,

SECURITY AQREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage 83 & securily agreement sre a part of
this Mortgage.

Security Agreamermt. This instrument ahad constitute s sacurity sgreament 1o the extent any of the Froperty constitutes fixtures of othay
pargonat property, and Lander shell have il of the rights of & sacured party undar the Unitorm Commargist Code az amendad from time o
tma.

Security Intersst. Upon request by Lender, Grantor shall executs financing statements and take whatewer other action i requested by
Lander to parfect and continue Lender's security Intersst in the Rents and Personal Property. In addition to recording thus Mortgage in the
rask property records, Lender may, st iy time and without further authorization from Grantor, e sxacutsd COuntevDAaS, Copes Or
raproductiona of this Mortgage a8 a financing statement. Grantor shall reimburse Lander lor all axpenses incurrsd w perfecitng or
continuing this security interest. Upon defeuit, Grantor shall assembia the Peraonsl Property in a8 manner and at a place reasonably
convenient to Grantor snd Lender snd make it svaliable to Lender within threa (3) days sfter receipt of writtan demand from Lender.

Addeesses. Tha maiing addrsases of Grantor (debtor) and Lender (sacured party]l, from which information concerming the secunty interas!
grantad by this Mortgage may be oblaingd (sach 88 required by the Uniform Commarcial Code), are ss staled on tha hrst page ol 1ha

MOrIgBge .

FURTHER ASBURANCES.: ATTORNEY-IN-FACT. Tha following provisions relating to further asswances and aftorney-in-fsct are 8 part of tha
Mortgape.

Further Assurances. At any time,. and from time to tima, upon request of Lander, Grantor will make, sxacute and daliver. or will cause to
ba mace. axecutsd or delivered, to Lender or to Lender's designes, and when requeatsd by Lander, causs t0 be hiled, recorded, refiled. or
reracorded, 23 the Case May D§, M suUCh BMaE and In Juch offices and places 85 LeNder may deem approprists, any and sl guch mortgages.
dowds of truat, security deeds, ecurity sgresments, finencing etatements, continustion statements, instrumaents of further ssswesrxs.
cartificates, and other documents as may. in the sole opinion of Lender. ba necessery or desirable in order to sHectuate. compleats. perfect.
continua, or presarve (a) the obiigstiors ol Grantor undar tha Note, this Mortgage. and the Relsted Documams, and (td tha e snd
spcurity interests crasted by thhis MOIgage s first end prioe lena on the Property, whethst now ownad of harsatter acquired by Grantos
Unless protibited by law or spresd to the contrary by Lander in writing, Grantor ahall reimburse Lendsr for alt costs and expanses wweufred
in connaction with the matters refamed to in this paragraph.

Attormey-inFact. 't Grantor folls to do any of the things raferred to in the preceding parsgraph, Lender may do 5o for and in the name of
Grantar and at Grentor's sxpense. For such purposss, Grenior hereby irmevocably speooints Lender as Grentor's attorney-m-fact for the
purpose of meking, sxecuting, delivering, fling, recording. and doing sl other things as may be necessary or desirgble. in Lender's sole
opinlon, to sccomplah the metters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays 3l the indebtacnass, including without limitation all sdvances secursd by this Morigege. wher dua. and
otherwise performa all the obligstions imposed upon Grantor under this Mortgege, Lender shall execute and deliver to Grantor a swiable
satinfaction of this Morngage snd auviteble statements of termination of any finencing stetenment on file evdencing Lender’s securily miscest o
the Rents and the Personsl Property. Grantor will pay. |1 parmittad by applticabis isw, any reasonabie termination 1se ss determingd by Landes
from kma 1o tima.

DEFALHT. Each of the following, ot the option of Lender, eholl conatitute an avent of defeult {"Event of Default”] undor this Mortgege
Defauit on ndebtedness. Fallure of Grantor to make any paymant whan dus on the Indabiedrees.

Default on Other Peyments. Faillure of Grantor within the time reguired by this Mortgags to make any paymant 107 1axes oF iIngurande, of
any other paymaent necessary 10 provent filing of or to eftect discharge of any lisn,

Compilance Default. Fallure of Grantor to comply with sny other term, obligation, covenant or condition contained in thes Morigege. the
Note or in any of the Related Documants.

Defoult in Fevor of Third Parties. Should Grentor default under sny loan, extension of credit, sscurity agreament, puchass or saes
agraement, of Bny other agresment, in favor of sny other creditor of person thit may materisity aftect any of Grantor's properly of
Grantor's ability to repay the Notw or Gramtor's ability to perform Grantoe's obligations under this Mortgage ot any of the Raslsted
Dacuments.

False Staternents. Any warranty. representation or statement made or fumished to Lender by or on behalt af Grantor under this Mortgage.
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Defective Collateralization. ThhMowmmnihmMmmhhﬁmwiﬂnlﬁmfmm any
colisteral documents to create a valid snd perfected security interest or ken) at sny time and for any reason. B

eoivenay. The dissoiution of terminstion of Grantor's exiatence =8 3 going businesa, the insohwency of Gramor, the sppomntment of &
recaiver for sy part of Gramoc's proparty, sty sasignment for the banefit of creditors, any type of creditor workout, or the commancement

of any prooeeding undsr any bankruptcy or inacivency laws by or ageinet Grantor,

Foreciomwe, Forfolturs, #to. Commencement of foreciosurs of forfelture proceedings, whether by judicisl proceeding, eell-heip.
teposssasion o¢ any other mothod, by any creditor of Gramtor or by sny governmental agency againat any of the Proparty. However. thus
subsection shall not epply In the event of 4 good falth dispute by Gramtor as to the validity or reasonablaness of the claim which is the basrn
of the fomeciosurs or jorefelture procesding, provided thet Grantor gives Lendar written notice of such claim and furnishes ressrves or s
surety bond for the clalm setisfactory 1o Lende.

_ Srepch ol Dilvwr Agresmpnt. Arw- brsach by Gremor uncer the terma of sny other agreament betwesn Grantor and Lander that 13 not
. remadiad within siw grece period provided thersin, including without limitation any agresment concerning any ndebtedneas or other
obligation of Grantor to Lender, whether axisting now or later.

Events Affecting Guerantor. Any of the preceding events occurn with respect to any Guarantor of any ol the Indebledness s any
! Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or hability under, any Guaranty of the (ndehtednsss.

Adwerss Changs. A material adverse change occus in Grantor's financisl condition, of Lender belisves tha prospact of paymant nr
parformance of the Indebtednas is Impaired.

nsacurity. Lander in good faith desma itssH insscure.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of sny Event of Default and at any time thersafter, Lander. at its opton. may
. axarcise sny one of mora of the lolowing rights and remediiss. in addition 10 any other ngims or remedies provided by law:

: Asosierete indebtedness. Lendsr shall have the right st its option without notice to Granlor 10 declare the sntire Indebiscdraas mmeckatsly
| dua snd paysbls, including sny prepayment penafty which Grantor would be required to pay.

LUCC Rerradine. With respect to all or any pert of the Persorsl Property. Lander shall have all the rights and remedies of a secuied party
under the Uniform Commerclal Code.

Collect Renta. Lender shall have the right, without notice to Grantor, to take possession of the Property and coliect the Rents, méiuding
smounts paet due and unpaid, and apply the nat proceeds, over and sbove Lender’'s costs, ageinst the indebtedness. In furtherence ol this
right, Lender may require any tenant or cther user of the Property to make payments of rent or uss fees directly to Lender. Il the Rsnts e
cotlected by Lendsr, then Grantor irevocebly designatss Lender as Grantor's attorney-in-1act to endorss instruments received in paymeni
tharsot in the name of Gramtor and to nagatiste the sams and coliact the proceads. Payments by tenants or other users to Lender in
retponss to Lender's demand shell aatisfy the obligations for which the psymants are made, whether or not sny proper grounds Ior the
demand sxisted. Lender may sxerciss its nghts undas this subparagraph sither in parson, by sgent, or through a receiver.

Appoirt Recelver. Lender shal have the right (0 have a receiver sppointed to take possesaion of alt or any part of the Property. with the
power to protect and pressrve the Property, to operate the Property preceding forecioswre of ssle, snd to codect the Ranta trom the
Property and spply the procseds. over and above the cost of the receivership, sgaingt the indabledness. The recaiver may sarvye withoul
bond If permitted by law. Lender's right to the appointmeant of & receiver shall axigt whather or not the apparant value af tha Praparty
sexcaads the Indabtednass by & substential smount. Emplaymant by Lender shall not disqusality a3 person from sarving aa » racerver,
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Judicial Forsclosurs. Lander may obtain a judicial decree foreciosing Grantor's interest in all of any pact of tha Property.

Nonjudicial Sale. Lender shall be suthorized to take possession of the Property snd, with or without taking such posseason, after giving
notice of the time, piace snd termns of sale, together with a description of the Property to be soid, by publication once s weak 1ot three |3}
auCCeanive waeka in some newspaper published in the county or counties in which the Resl Property 1o be sold s located. (o sell the
Proparty (or such part o parts thereof se Lender may from tima to time elect to asll} in front of the front or main dobr of the courthouss of
the county in which ™he Property 10 Da soid, or 5 substantisl and material part thersol, is Ocated, at public outcry, to the highent beddar for
cash. |f there Iy Resl Property 10 be sold under this Morigege in more than one county, publication shall be made in 8l counties where the
Raal Proparty 1o be sold ta located. I no mawespaper is publinhed in any county in which any Real Property 10 be solkd is loceted. the noti:a
! shall be published n 8 newspaper published in an adipining county for thwee (3} successive weaks. Tha sale shall ba hekd batween the
i hours of 1100 s.m,. snd 4:00 p.m. on the dey desigruted for the sxerciss of the power of ssle under this Mortgage. Lender may bd at
. any sale had under the termm of this Morigage and may purchasa the Property H the highest bidder therafore. Grantor hareby waives any
: and oll rights to have the Property marshalled. in exarcising its rights and remedion. Londer shall be fres 1o soll #ll or any pert of thw
Property together or ssparately. in one sele or by separate ssles.

| Deficiency Judgment. {f permitted by applicable isw, Lender may obtain 8 judgment for any dafiCiency ramaning t the ndeblsdness due
| to Lender atter apphcation of all amounts received from the exercise of the rights provided in this section.
L

Tenancy at Sufferance. H Grantor remeing in possession of the Proparty after the Property ia sold 88 provided above or Lander otharwise
| becomes sntitied 10 possession of the Property upon defeuit of Grantor, Grantor shail bacoma a tenant at sufterance of Lendar or the
i purchasar of the Froperty and shall, at Lender's option, sither (a8} pay a reasonable rentsl for tha use ol tha Proparty, or (Bl vacata the
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Property immediately upon the demand of Lender. .
Other Rermwdies. Lender shallt have sl other rights and remedies provided in this Mortgage or the Note or avaiabie at Iaw of 0 equity

! Sale of the Property. To the extent pormitted by applicable law, Grantor harelyy waives sny and all nght tc have the proparty masahalled
| In exarcising its rights snd remedies, Lender shall be ree 10 sell il or any part of the Property together or separately, in one saie or by
| separate sales. Lender shall ba entitied to bid at any public sala on alt or any portion of the Property.
i

Motice of Sale. Lander shall pive Grantor resaonable notice ot the tima and place af any public esle of tha Personal Property or of tha time
after which any private ssle or other intended diaposition of the Personal Proparty is 1o be mads. FRasssonabls notice shall mesn notice
given at least ten [10) deye batore the time of the sole or daposition,

_: Waiver. Bection of Remediss. A walver by any party of a bresch ot a provision o} this Mortgage shall not constitute & waiver of or
i prajudica the party’s rights otherwiss 1o demend strict compliance with that provision of any ather provimson. Election by Lender 1o pursue
j' any ramady shall not axchude pursult of sny othar remady, and an election 10 make axpanditures or take action to perform an obligaton of
; Grantor undar this Mortgage after feliure of Grantor 10 perform shali not atfact Landas's right to declara s default and sxarciss its mrmedies
: under this Mortgags.

: Attomeys’ Fees; Expansee. T Londer inetitutes any suit or action to enforce any of the terma of this Mortgage, Lender shall be enbitied 1o
racover such sum se the court mmay sdiudge resscnable an atiorneys’ feea ot trisl and on any sppasl. Whether Or NG any Court actn
involved, sil ressonebls axpenses incurmed by Lander that in Lander's opinion are necessary 81 a0y Time for the protection of its interest or
tha anforcement af s rights shell become s pen of the indebtedress payable on demand snd shall besr interest from he date of
sxpanditure untll repald at the rate provided Tor in the Note. Expansss coversd by this parsgraph include, without Wmitation, howaver
. subject (o any hmits under sppliceble law . Lander's attornays’ fees and Lendar's logsl expenses whather of not there is & lawsunt, including
!: atiorneys’ fees for bankruptcy prooceedings (including stlorts to modify or vacsts any sutomatic stay or injunction), appesis and any
'_ anticipated post-judgment colisction sarvices, the cost of searching raconds, obtsining lite raports {including foraclosuwra reports).
'; surveyors’ reports, and sppraisal fees, and title insurance, to the sxtent permitted by spplicable Isw. Grantor aiso will pay any court costa
n addition to all other sume provided by law.

NOTICES TO GRANTOR AND OTHER PARTES. Any rotice under this Mortgage. inchxding without lmitation any notice of defsutt and any
notice of ssie to Grantor, shall De In writing. may be san! by twleiscsimie {unisss atherwise required by lswi. snd shall be effeciive whan
. sctually deliversd, or when depositsd with 3 netionsily recognized overnight courler, or, it malied, shall be deamad sHactive when dapogitsd
. the Urited Statas mail first class, certified or registersd mail, postage prepaid, directad to the addresses shown near the baginrung of the
| Mortgage. Any party may change ite address for notices under this Mortgage by giving formal written notice to the other parties. specihnng
' that the purpose of the notice s to chenge the party's address. All capies of notices of foreciosure from the holder of any lwn which has
priority aver this Mortgage shall be sent to Lender’s sddreass. as shown noar the beginning of this Mortgege. For notce purposes, Granter
agraes 10 keep Lender informed at et times of Grantor’s current miiress.

MISCELLANEOUS PROVIBIONSE. The following miaceilaneaus provisions are s part of this Mortgage.

i Amendments. This Mortgape, together with any Rsisted Documants, constitutes the antire undarstanding and agreement of the parbes as
to the matters sal forth in this MOrigage. No aslteration of or amendment to this Mortgege shall ba offective unless gwven v writing and
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-gignad by the party or parties sought to be charged or bound by the stterstion or amendmaent. 1 l
Amnusl Reports. If the Property la vasd for purposss other than Grantor’'s residence, Gramtor shall fumish 10 brn
certitiad statemant of net opersting incoms received from thw Property during Grentor's previous fiecal year In such ld!dntﬂu

Lender ghall require. “Net opecating Incoma”™ shall maen sl caah receipts from the Property less all cash sxpenditures made in conmmction
with the operastion of the Proparty.

Appiicable Law. This Mortgage hae been delivered %o Lender and accepted by Lender in the State of Alsbeme. Subject to the provisions
on rblwetion, this Morigage shall be governad by snd comerund in accordance with the lsws of the State of Alsbama.

Arbtration. Londir and Granter agree Thet all deputes. clabe and controversiss between them. whether individusl. joint. or clesas in
meture, ariaing frem this Mevigage or otherwise, inchaling without imitation contract and tont disputes, shall be arbitrated pursuset to the
Rules of the Ameriesn Asbibwlien Assooiilion, upon redquest of slther party. MNo act 10 take or disposs of sny Coliateral shall constituta »
walver of this arbitration sgresment or ba prohiblted by this srbitration sgreement. This includes, without limitstion, oblawung INpunctive
roflal or & temporary resirsining ocder; invoking & pavwar of sale under any deed of trust or mortgage: obtawving a writ of attechmant or
tmposition of a recelver; or sxercising any rights relating to personsl property, including taking or disposing of such property with or without
judiciat protess pursusnt 1o Article 8 of the Undform Commercis! Code. Any disputas, ciaims, or controversies concerning the lawtulness or
reasonablermes of any act, or exercisa of any right, conceming sny Collateral, including any claim 10 rescind, raform. or otherwise modiy
any sgresmant relsting to tha Collatersl, shall also ba arbitreted. provided howevar that no arbitrator shafl have the right or the power
snjoin or restrein sny act of eny party. Judgmen upon a0y award rendered by sny artwirator may ba enterext wn sny cowrl having
jurisdiction. MNothing in this Mortgaga shatl preciade any party from sseking squitsbls ralist rocm 8 court of compatent junisdictron The
statute of Emitations. estoppel, waiver, laches, and simiar doctrines which would otherwise be applicsbde 1n an sction brought by a party
shall be sppiicable in any srbitretion procesding, end the commaencement of an arbitration procseding shall be deamsd the commaencamaent
of an action tor thase purposes. Tho Federsl Arbitration Act shall apply to the construction, interpratation, and enlorcament af thia
arbitration provision.

Caption Headings. Caption hasdings in this Mortgage are for conveniance purposss only and srs nat to be usad to interpest or defirm the
provisions of this Mortgags.

Mergar. Thers sheli be no merger of tha interset or astate crested by this Mortgapge with any othar intersst or sstate in the Property st sny
time hakl by or for the benefit of Lender in any capetity, without the written consent of Lander,

Severability. If a court of competent jurisdiction finds any provision of this Morigege to be invehd or unenforceabls es 0 any person or
circumsianca, such finding shall not render that provision invelid or unenforcesbis as to any other parsons of circumstances. H tensible
sny such oftending provision shalt be deemed to be modified to be within the limits of enforcesbility or validity; howaver, f the olbending
provision cannat be 50 modified, It shall be stricken snd sl other provigions of this Mortgsge in al other respacts shaill remain valid and
antorceabile.

Succesasors and Assigre. Sublect to the Emitations atated in this Morigage on transfer ol Grantor's interest. this Morigage shall be binding
upon and inure to the benefit of the parties, their succeseors and assigns. It ownership of the Property becomes vested in s person other
than Grantor, Lander, without notice to Grentor, may desl with Grantaor's successors with raferance to this Mortgage and the Indebtedness
by way of forbearance or sxtension without relassing Grantor from the obligstions of this Mortgags or liabilty under tha Indabtedness.

Tia is of the Essence. Time is of the sssencs in the pertarmance of thia Mortgage.

Waiver of Homesteed Examption. Grantor harsby relesses and waives sl rights snd benefite of the homestead examption iawa ol the State
of Alabsma sa to 8l Indebtedness secured by this Mortgage.

Walvers and Consamts. Lender shali not be deamed ¢ have waived any rights under this Mortgege {or under the Related Documents)
unkass such walver I8 in writing and signed by Lender. No delay or omission on the part of Lender in axercising any right shall cperaly as a
waiver of such right or sny other right. A waelver by sny party of a provision ot this Morigage shal not constitute 8 waiver al or péepuhce
the perty’s right otherwise to demand strict complisnce with thet provision or any othar provision. NO prior waiver by Lender, nor any
couras of dealing between Lender and Grantor, shall constitute 8 waiver of sy of Lender’a rights or any of Grantor's obligatons as 1o any
future transactions. Whenews consant by Lender s required in this Mortgaga, the granting of such consant by Lendar in any instance shail
not constiute continuing consant to subsequent nstinces where such consant i required. »

GRANTOR lélﬂﬂﬂtmﬂ!l HAVING READ AlL THE PROVISIONS OF THIS MORTOAGE, AND GRANTOR AGREES TO ITE TERMS.

GRANTOR:
Faith

Nere: Doma J. Schmide .
Adbivese: 2984 Pellam Parkway
Chty. State, 2%: Polhem, Alabarma 36124

CORPORATE ACKNOWLEDGMENT

STATE OF M }

1 88
COUNTY OF )

), the undersigrned suthority, 8 Notery Public in and for said county in said stete, bereby certify that Sandra F. Verner. Presidemt. of Faith
Homebuliders. InC., § corporation, 8 signed to the forsgoing Morigege and who is known 10 ma, acknowledged hefors me on this day that
being informed of the contents of seid Mortgegs, he or shw, 88 such officer and with full suthonty, executed (he same volunterily 1or and s the
act of ssid corpocation.

nmmmm-ﬂm-ﬂﬂﬁ__(éw_._&___mﬂw e ﬁ

My commiasion sxpires 4 ..:#-.l.ll/ _
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NOTE TO PROBATE JUDGE

This Mortgage seoursa opan-end or revoiving indebtedness with reslidentisl resl property o interssts; therefore, under Section 40-22- M1,
Code of Alsbams 1978. as amended. the morigage flling privilege tax on this Mortgage should not exceed 5.18 ke each $100 {or Frwction
thersof) of the cracdit imis of § provided for hersin, which s te maximum principal indebtedness 10 be sscwrsd by thia

Maortgags st srvy ond g

Regions Bank
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