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MORTGAGE
THIS MORTGAGE IS between THOMAS INVESTNIENT CO.. INC., whose addross is P. O, BOX 1422, CALERA, AL

38040- (referred to below as "Grantor™); and Regiona Bank, whose address Is 910 North Main Street, Montevallo,
AL 35118 ireferred to below as “"Lender™).

GRANT OF MOATGAGE. For valuable considerstion, Grawtor mortgagee. grants, bargaine, sefls snd conveys to Lender all of Grentor's nght,
titte, and ivierest in and to tha following described resl property, together with sl existing or subssquently srectad Or affixed Dulidings.
improvements snd fixiures; all easements. rights of way, and sppurtenancas; sl water, water rights, watercourses snd ditch rights (InCiuding
stock In utiities with ditoh or lrrigetion rights): and all other .myﬂﬂn.mﬂpmﬁurﬁlﬂmtnhuﬂm.mmwimm-m
sl mingeale, oll, gae, geothermal end similar matters, in Shetby County, State of Alsbama (the "Real Property™):

see sttached Exhibit "A"
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Reel Property or its address is commonly known as 8280 and 8254 Mighwey 31, CALERA, AL 35040,

_ Grantor pressmily assigns 1o Lender sfl of Grantor’s right, titha, and interest in ard Lo all leases of the Property and alt Rents from the Property
: n addition, Grentor grants to Lander a Unitorm Commercisd Code security interest in the Personal Property and Renta.

DEFINITIONS. Tha following words sheit have the following meanings when used in this Mortgags. Terms not otherwise defined m (M
Morigage shalf have the meaninga sttributed to such terms in the Uniform Commercial Code. Al references to doliar smounts shalt maan
smounts In laywful money of the United States of Amernca.

|
!
i Grantor. The word "Grantor® means THOMAS INVESTMENT CO.. INC.. The Grantor is the mortgagor under this Mortgage.
|
|
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Guarentor. The word "Guarantor® means end inciudes without limitation sach snd sll of the Quarantors. sureties, snd accommodaton
parties I connaction with the Indebtedness.

. mprovements. The word “tmprovements™ means and includes without limitation sil existing end future improvements. buikiings.
structures, mobile homes sffixed on thw Resl Property, facilities, sdditions, replscements and other construction on the Rest Property.

. indetrtachess. The word "indebtedness® meana all principsl and interes! paysble undar the Note and any smounts sxpended or advanced
? by Lender to discharge obligations of Grantor or expanses incurred by Lender to anforce obligations of Grantor under this Mortgage,
_ togather with IMlSFEST ON JUCh BMOUNtS 89 Provided in this Morigage. In addition 10 the Note. tha word "Indebtedness” inchudes af
| obligstions, debis and lisbllities, plus intecest thareon, of Grantor to Lender, of sny one of more of them, as well 88 si claime Dy Lander
. sgainst Grantor, or sny one of more of them, whether now existing or hersafter arising, whether related of unrelsted to the purposs of the
Nots, whether volumtary or otherwise, whether dus or not dus, absolute or contingent. lquidated or unliquidated and whether Grantor may
be lisbis Individusaity or joirtly with others, whether obligated as guarantor of otherwise, and whether recovery upom such Indebtedness may
be .or heraalter may become barred by any sistuss of hmitations, and whather such Indebtedness may be of hersafter may become
otherwise unenforcesbie.

Lender. The word "Lender” mesns Reglone Bank, its successors and nesigna. The Lender is the mortgegee under this Mortgege.

Mortgags. The word “Mortgage® mesns this Mortgage between Grantor and Landar, and includes without limitation SR sssignments and
sacurity interest provisione relating to the Personsl Property and Rants.

Note. The word "Nots™ Mmesns the promissory note or cradit sgreement oated Juty 2, 1983, in the original principal amount of
$72.000.00 trom Grantor to Lender, together with all renewels of. extensions of, modifications of, refinsncings of, consohdations of.
and aubatitutions for the promissary nots of sgreement. NOTICE TO QRANTOR: THE NOTE CONTAMNS A VARIABLE INTEREST RATE.

Personal Property. Tha words “Personal Property™ maan sl equipment, fixtures, and other articies of personal property now or hersalter
owned by Grantor, and now or hersafter sttached or affiaed to the Real Proparty: together with all accassiona, parts. and additions to, s
rapiscernerta of, and sl substiutions for, any of such property; and together with all procesds (including without limitation sl Insursnce
procesds and refunds of premiuma) from sny sale or other disposition of the Property.

Propesty. The word “Property” mesns collactivety the Resl Property snd the Personal Property.
Real Property. The words "Rasl Property™ mean the property, interests and rights described above in the “Grant of Mortgege™ saction.

Related Documnents. The words "Related Documeanis”™ masrt and include without limitstion »l promissory notes, credil agresmants, loan

* agreaments, snvironmentsl agreements, gueranties, security agresments, morigages, desds of trust. and sll other INStruMents. Sgreements
ﬂi and documants, whether now or hersafter axisting. amecuted in connection with the Indebtsdness.
|
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Rerrts. The word “Rents” means all pressnt snd future rants, revanues, inCOmMe, issues, royaities, profits, snd other baneafits datived rom
the Praperty.

THIS MORTGAGE, NCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY WINTEREST IN THE RENTS AND PERSONAL PROPERTY. 18
|_ GIVEN TO SECURE (1) PAYMENT OF THE INDESTEDMESS AND {2) PERFORMANCE COF ALL OBLIGATIONS OF GRANTOR UNDER THia
! MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWNG TERMS:

:[ PAYMENT AND PERPORMANCE. Except as otherwise provided in this Mortgege, Grantor shell pay to Lender all smounts secursd by tha
' Mortgage as thay become dus, snd shall strictty perform el of Grantor's obligations under this Mortgage.

POGBESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posssssion snd use of the Property shail ba governed by
the tallowing provigions:

Posssasion and Uss. Unth In detsult, Grentor may remain in possesaion and contral of snd gperate and maneage the Property and collect
the Aents from the Property.

|
!
l Duty to Maivtain. Grantor shall maintsin the Property in tenantsbis condition and promptly perform all repars, replacemants. snd
] MAINtONENcE NECESITY 1O Dreserve Its velve.

) Hazardous Bubstantes. The terms "hazardeud wasts,” “hazardous substence,” “disposal.” “releass.” and “threatensd relesse.” ss used n
: this Morigage. shell have the same meenings as ast forth In the Comprohenstve Environmental Respangs, Lompantstion, snd Liability Act

of 1980, se smended, 42 U.5.C. Section 8601, at saq. ("CERCLA"]. the Superfund Amendments snd Reauthorization Act of 1888, Pub. L.
No. 99-488 ("SARA"), tha Hazerdous Materisls Transportation Act, 48 U.5.C. Section 1801, et seq., the Resowce Conservetion and _
I Recovery Act, 42 U.S.C. Section 8801, ot seq.. of other spplicable state or Federsl laws, rules, of reguistions adogted pursusnt (0 ey ol it
i the foregoing. The torms "hazsrdous wiste”™ and "hazardous substance” shell aleo include, without Hmitstion, patroisum and PRt |
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hmmhhmmmmwmmmm substences. Grantor hereby (8} releases and waives sny future claims
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whether by foreciosurs or otharwiss.

Nulsanos. Waste. Grantor shall not cause, conduct or parmit sny nuisanca ooy commit, permit, or sufter any stripping of or waste on or (o
the Proparty or srry portion of the Property. Without limiting the genarality of the torspaing, Grantor will not remaove, of grant o any other
party the right to remave, any timber, minarale {inchuding ol and gas), so#, gravel or rock products without the pnof writtan consent of

consent of Lender. M-mmmhmmmw.wmmemn artanpemants satisfectory to
mmwmwwmwmnhmmm.

Complance with Governmamtal Regquirernents. Grantor shall promprtty comply with el laws, ordinances, and reguistiona, now of hersefter
inlﬂm.ﬂfﬂWﬂMWWhmmanﬂum.mm without kmitation, the Amancans
With Digabitities Act. Grantor may contest In pood feith any such law, ordinance. of reguiation snd withhold compliance during sny
pmmm,imlmwm.mmuﬂrmml notitied Landar in writing prior to doing s and so long s, in Lender’s
sol opinian, Lender’'s interests in the Property are not jeopacdized. Lencdier may reguire Grantor 10 post sdequate security or 8 sursty bond.
reasonebly satisfectory to Lender, ta protect Landar's intersst.

Dusty to Protect. ErMWMﬂMWWnﬂrmwﬂMﬂnﬁm. Grantor shall do ol other acts, in sddition to thosa
mmmmmmm,mmmmumwmnfmmmmwm-wtumm-mmn--

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lnﬂwmw..tluopﬁon,dmhuimm-ﬂmlvdu-lndpwuhhnﬂlmucmbvtﬁlhherm
thil.llluruimhr.wmmwlmwﬂmm.nfuﬂnrmpanufﬂuﬂnﬂnm.m-mintmtmmnnlﬁoﬂn\r, A
"sale of transfer’ meesns the conveysnce of Raal Property of any right, tite or interest thersin; whethes legsel, benaficisl or squitable. whather
voluntsry of involumary; whether by outright sale, deed, insialimant sale contract, land contrect, contract for deed, inasehold Intereet with 3
mnummurntﬂlm,bl-qunm.nrhvm.Wmmﬁrnf:wwiﬂmtmﬂmemm
hoid*lnnuﬂlmﬂuhllw.whmmmufwmulmmmhw-mn. t any Grantor ia 8 COrporation, partnarship o
Hmited Babiity compeny, trensfer sieo Includes any change in ownarship of more than twenty-five parcant {268) of tha woting stoch. partnershep
intaresty or limited Hability compeny intersets. 88 the cass may be, of Grantor. Howavar, this option shak nol ba sxafcissd by Lender it such

axerciss is prohibited Dy tedersl law or Dy Alshama law.
TAXES AND LIENS. The tollowing provisions relating to the texss and hene on the Property ara s part of this Morigage.

Payment. Gramtor shell pay when dus (and in all svenix prior 10 delinquency) sfl taxes, payroll taxes, special taxes, SESSRRNETIHE, Wete
chmnllutdmmww.ndhttnrunmmufthﬁm, and shall pay when due all claims tor work dons on or for
sarvicas renderad or materiel fumnished to the Property. Grantor shatl mamtsin the Property free of il lena having priofity over of #qual to
the Intarest of Lander under this Morngage, sxcept for the Sen of taxes and Basessments not ous, and sxcept as olherwise provided in thw

tollowing paragraph.

. Right To Contest. Gesntor may withhold payment of any tax, mgstament. ar claim in cormection with a good taith dispita Dver the
i nblbgubntum,mWHWththPrmhthnd. It 8 wn srises or in filed ss & resull of NONPEYMMNI.
: Eruntornhﬂlwlﬂinﬂ“ﬂﬁld.nﬂtnrhhnuhnm.Ifllhnilﬂhd.wﬂrﬁnﬂﬂun{mlmln-rGrMurMnnﬂuniﬂuﬂing.
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before snforoement againet the Property. Grmm-rlhnﬂnmumranmmmmlw:mmm:mmtm

contest procesdings.

I Evidenoe of Payrmment. Grentor shall upon demeand furnish to Lender aatisfactory evidance of paymant of the taxes of asssssments and shatl
authorize the sppropriawe governmentsl officiel 1o deltver 1o Lender at any time 8 writtan statement of the taxes snd sasetements againet

the Property.

Motics of Construntion.  Grsntor shall notity Lander a1 least fifteen (15) days before any work is GOMMEnced, any sarvices se fumidhed, o
mmlummwmmm.ﬁmvm*uhn.mnmn‘-hn*mumrmmmmm-mnim-
work, sefvicss, of matenais. Grantor wiii upon request of Lendsr furnish to Lender advance sssursnces sstisfactory to Lander thet Gramor
can and will pay the cost of such improvemants.

PRAOPERTY DAMAGE INSURANCE. The following provisiona releting to inauring the Property are a part of this Mortgege.

i Mabrtenancs of NOLTEN0S. Grm:hnlprmwmﬂnuinwﬁcmuimimmwuhlmrd-xmﬂdwmmmm
ij lmﬁmﬂhﬁhhhﬂwmmlﬂhhmmmmmwmlnmtwﬂmwwﬂdlpﬁumn
. ufwmimm.ﬂwm-mwdmhumufuw. Grantor shail siso procura and maintan
memhmmmﬂuwﬂwmtmmmummnmw
in such Kebllity ingurence policies. Additionstly, Grantor shall maintain such other insurence, including but not limited to halerd. business
InﬂrnlptbnntdhnﬂﬂhlmuLmem. Policies shall bs written by such insurance companies and in such foim a8 may be
reasonably acceptable to Lender, Grentor shali deliver to Lender certificstes of coversga from each inaurer comntainéng a stipulation that
coverage witi not ba cancelled or diminished without a2 mindmum of ten (10) days’ prior writlan notica to Lender snd not conlawsng any
disclelmer of the Insurer's Rability for failure to give such notice. Each insurance policy also shall include an andorsemant provadieg that
coversge in tavor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other parson. Trw Raeal
Praperty is located in an srea designated by the Qirsctor of the Fedaral Emergancy Management Agency as a8 special Hood hazwd ares
Grantor sgrees to obtain and maintain Federst Rood Insursnce for the full unpaid principal balsnce of the loan, up 1o the Maximom pobcy
limhs set under the Natichsl Rood Insursnce Progrem, or ss otherwlise reaquired by Lender, and to maintsin such insurence tor the term of

the loan.

i Applostion of Procesds. Grantor shall promptly notity Lender ot any loss o damage to the Property. Lender may make proo! of ioss it
! Grantor talls to do 80 within Rftesn {15} days of the casusity. Whethes aor not Lender's securily is impaired, Lender maey, at its slection

lpptvﬁummndttnﬂ'umﬂoﬂofmﬂndm“. plmntnl-nvli-nnﬂ-cﬁngtmPrm.uftfurumumnmdmpdrnfm-
Property. 1t Lander slects to apply the prooteds to restorstion and repeir, Grantor shall repsir or repiace the dameged o GBetroyed
Improvemants in 8 manner satisfactory 10 Lender. Landar shall, upon setisfactory proot of such expenditse. pay of resminrse Gramtor trom
the procesds for the reseonadle cost of mepair o restoration it Grantor is not in defavit undes this Mortgags. Any proceads which hawe not
haen disbursed within 180 days sfter thair recsipt snd wiich Lendsr has not committed to the repair or restoration of the Property shall he
used firat to pay any smount owing to Lander under this Morigage. then to pay sccruad interest, snd the remainder, it any, shall ba appiiad
5 10 tha principal belance of the indettedness. It Lender holds any proceeds sfter psymant in full of The Indebtedness, such proceeds shait be
i paigd 1o Grantor.
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Loan No 0108813 {Continued} ; ;

Unaxpired Insurance st Sals. Any unexpired insurance shall inufe 1o the benefit of. end pess to, the purchaser of the Proparty goversd by
this Morigage at any trustee’s sale or other sald held under the provisions of this Mortgage. oc at any foraciosurs sale of such oy .

Grantor's Report on nsurance. Upon request of Lander. however nol more than once s vesr, Grantor shail furnish (0 Lenger . report on
each sxisting policy of inaurance showing: (al the nama of the insurer; (bl the neks ingurad: 1c) the amount of the policy; (d) the property
insured. the then current replacement value of such property, and the mannar of determining that valus: and {(8) the expiration date of the
policy. Grantor ahall, upon requént ot Lendar, have an independent sppraiser satisfactory to Lender datermine the cash valua replacamart!

cost of the Proparty.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Morigage, or it any action or procesding is commancad that
would materially affect Lender’s interests in the Properly, Lender on Grantor's behalt may. but shall not be required 10, laks any action that
Lander desms sppropriate. Any amourd thet Lander axpands in 80 doing will basr intarest al the rate proveied for in the Note from the date
incurred or paid by Lander to the date of repayment by Grantor. Al such expenses, st Lender's option. will {8l be payable on demarnd. b} be
addad to the balance af the Note and be apportioned among and be paysble with any instaliment paymants to becoma due duringg aithear {1} the
term of any appilicebla insurance policy or (i) the remaiming term aof the Note, or ic) be freated as 8 ballcon payment which will be dus and
payabie At the Note's maturity. This Mortgage alsc will secure payment al thesa amounts. The rights provided for in this paragiaph shall be n
addition to any other righta or sny remaedies to which Lendar may ba entitlad on account of the default. Any such action by Lendar shatl not e
construed as curing the detault 50 a8 to bar Lender from any ramedy that it otherwise would hava had.

WARRANTY: DEFENSE OF TITLE. The tollowing provisions ralating to ow nership ot the Property are a part of this Morigage
Tide. Grantor warrants that: (a) Grantor holds good snd markeisbia title ot record 1o the Property in tes simpla, free and ciear cof all ligns

and sncumbrances other than thoas sat torth in the Real Property description or in any title ingurance policy, Title report, Or Hnal tithe QpiniEon
asued lo tavor of, and acceptad by, Lander in connechion with this Mortgage, and (bl Gramtor hae the tull right. powar, nrd authority tn

axecute and deliver this Moartgage to Londer.

Defensa of Tite. Subjact to the exception in the paragraph above, Grantor warrants ana will toreves delend the tithe to the Properly againsl
the lawiul claims of st parsong. tn the svant any action or preceeding is commanced that quastions Grantar’s title or the niarest af Landet
under this Mortgage. Grantar shall defand the action at Grartor’'s expensg. Grantor may be the nominal party In such proceeding. but
Lender shall be antitied to participate in the proceeding and (o ba representad in the proceeding by counsel of Lender's own choica, and
Grantar witl deliver, or cause 10 be delivered, to Lender such instruments as Lender may reques! trom time to trme to péimit such

participation.

Compliance With Laws. Grentor warrants that the Property and Grantor's use of the Proparty complies with ali axiating apphcable laws
ordinancas, and reguiations of governmantal authorities.

CONDEMNATION. The tollowling provisions relating to condemnation ot the Property are a part of this Morigage.

Appication of Net Procesds. If all or any part of the Froperty is condemnad by aminent domain proceedings or by any proceading or
purchass in Heu of condamnation, Lender may at its election require that all or any partion of the nat proceeds of the award be apphad 10
the Indebtednass or the repair or restoration of the Property. The net proceads of the sward shailt mean the awnrd attar payrmant of ail
reasonable coats, expensss, snd attornays’ feas incurrad by Lender (n cannection with the condemnation.

Procesdings. |l any proceeding in condemnation is filed, Grantor shall promptly notfy Lender in wrting, and Grantor ahall prompily 1aky
such ateps as may bDe nacessary in detand the sction and obtain the award. Grantor may ba the nominal party in such proceseding. but
Lander shall be entitled to participate in the proceading and 10 ba rggresented in the proceeding by counsel of Its own choica, ardd Grantor
will dativer or cause 10 be delivered to L ander such inatruments as may be requested by it from time to Lima to pesemut such partcipstion

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEANMENTAL AUTHORITIES. The tollowing provisions ralating 1o govarnmaeantal taxes
tess and chalges are a pert of this Mortgage:

Current Taxes, Feas and Charges. Upon request Dy Lender, Grantor qhall axecute such documenis i addition to this Mortgage and take
whatever other action la regquastad by Lander to parfact and continue Lender s lien on the Resl Properly. Grantor shall remnbursa Lander for
ail taxas. as dascrived below, together with pil axpenses Incurred in recording. perfecting or continuing this Morigage, including we 1t DO LA
limitaton all taxss. fess, documantary stempa, and cthar charyes for recording or registering this Mortgage.

Taxss. The following shall conatituta taxss o which this section apptes: {a} a spechic tax upon thes lype of Moftgage or upon sl or any
part of ghe Indebtednese secured by this Mortgage, (bl a specitic tax on Grantar which Grantor is suthonzed or required 10 dedoct Tron
paymants on the indabtadness spcured by this type of Mortgaga: (c} a tax on thia type of Maortgage chargaabie against the Lander or fhe
haldar of the Nots: and (d) a spacific tax an alt or any porticn ol the Indebtsdness or 0N payrments of prncipal and Interest made by
Grantor.

Subascuent Tanes, f any tax to which this saction sppiies 18 anacted subsequent tc the date of this Mortgage. this aven! ahall have tho
garma eftect ap an Evant of Default {eg dafined balow), and Lander may axarcise any or all of 118 avarebin remedes tor an Evant ot Datau
as provided below uniess Grantar mithar {a} pays the tax before it becomas dalinquant, or  {b| contests the [ax &8 provided abowve in the
Taxes and Lisns section and deposits with Lander cash or a sutticient corporate surety bond of othar ascurity satwfactory (o Lender

SECURITY AGREEMENT; FINANCING STATEMENTS. The tollowing provisions relstng to this Mortgage as a aacurity agreemant ate & pari o
this Morigage.

Security Agreement. This instrument shall constitute a security agresmant to the axtent any of the Property constiuies fixtures or othar
parscnal property, and Lander shall have ait of the rights o! a secured party under the Unifgrm Commarcial Code sa amended trom time o

timea.

Securlty Interest. Upon raquest by Lander, Grentor snall execulté tinancing statements and take whalever other act:on 18 raquasted Dy
Lander to pertact and continue Lendsr’s aacurity interest in the Rents and Personal Property. In addition o recorging thia Mortgage 10 1ho
ras! proparty records, Lander may, at sny time snd without further authorizstion trom Grantor, file gxecuted countarparts. Copsed of
raproductions of this Mortgage ss a financing statement. Grantor shall reimburss Lander lor all expenses incurrad 0 perfecting or
continuing this security Interast. Upon detault, Grentor shall sasemble the Personat Property in 8 manner and at & place reanonatly
convenient to Grantor and Lender and make it avsilable 1o Lander within three {31 days after receipt of wrinan darmand from Lender.

Addresses. The mailing addresses of Grantor (debtort and Lender (secured party). trom which intormation concerning the secunty nterest
grunted by thia Mortgage may be obtained (sach as reguirad by the Unitorm Commarcial Code}. afa sa stated on the hirst page gl this

Mortpage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing prowvisions ralating to further assurances and attornay-in-lact wa & pprt of thes
Mortgage.

Further Assurences. At any time, and from time 1o time, upon request of Lender, Grantor will make, sxecule and delivar, or will cause o
e made, executed or dellvered, to Lender or to Lendar’s dagignes, snd when requestad by Lendar. cauae 10 bhe filed, recorded, rebibed, or
rarmcorded, as the cass may be, at such times and in such offices and places as Lender may deem appropfiale. any and sl such mortgage:
deads of trust, sacurity deeds, security sgiéemams. financing statements, continuaticn statements. instrumants of further sssurance
cortiticatas, and othwr docurments as may, in tha sole opinion of Lender, be necessary of desirabis 1n order to eftectuate, complate. partec:
continue, of preserve {a) the obligetiona of Grantor undar the Note. this Morigage, and the Related Documenta. and [b) the e A
sacurity intaraste crested by this Morigage as lirst and prior lisns on tha Property. whether now owned ar hergatter acqueired by Grantor
Unless prohibited by isw or agresd to tha contrary by Lander 1 writing, Grantor shall reimburse Lendar far all costs ark] axpeansas incur
n connection with the rnatters refarred to in this paragraph.

Attormey-in-Fect. |f Grantor falis to do any of the thinga referrad to i the praceding paragraph. Lendar may do =0 tor and I 1he narmn o
Grantar and s Grantor'ssexpense, For such purposes, Grantor heraby irrevocably appoints Lendar as Grantor A attornay-n fact for thae
purposs of making, executing, delivering, Hling. recording, and doing 8l other things as may be necpaaary or dasirable. @ Lander’s anle
opinlon, 10 Accomplish the matters retarrad to in the preceding paragraph.

FULL PERFORMANGCE. It Grentor pays all the Indeblednass when due. and ntherwige performs el the obligations imposed upon Granise unde
this Mortgage, Lender shall execute and deliver to (irantor a suitable satigfaction of this Mortgage and suitpbhia statemants of tarmeunatich of ary
tinancing statement 0N e evidancing Lander's sacurity nteredt in tha Rents and the Parscnal Property. Grantor will pay. 1t perrmsttod by
appitcable law, any reasonsbie termination fag a8 determined by Lender from time 10 time.

DEFAULT. Each of the tolowing, at the option of Lendar. shail constitute an gvont ot default ("Event of Dafawt”) under this Mortgage
Datauit on Indebtedness. Feailure of Grantor to make any payment whan due on the Indebigdness,

Cefault on Othar Payments, Fallura of Grantor within the time required by this Mortgage 10 makea any paymunt for taxes or ABUFANCE, ©OF
any other paymant NACASeAry 1o preavent fiing of or to ettect discharge of any lian.
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' Compliance Defaul. hﬂ.ﬂuiﬂrmtucummmthmvnﬂmturm,m,meMhlﬁllﬂm-ﬂ.ﬂ-
Nots or in sny of the Related Documents. ‘

Deésult i Fevor of Third Purties. Should Gerantor defsult under any loan, sxisnslon of credit, security sgreemant, pUhade or sales
mt.wmmw.MTmnfmmmmhnrmmmMMMmulemm
Grantor's ablity to repay the Note or Gramor's sbility to perform Grantor's obligations under this Mortgage or any of the Relsted
Dacuments.

Faloe Stolements. Any werranty, representation of statement made or furnished to Lender by or on behalf of Grantor undar this Mortgas.
the Nots or the Related Documents ie fales or mislsading In any material respect, sither now or &t the time made or furnishad.

Datective Collsserniirasion. This Mortgage or any of tha Relsted Documonts cesses to be in hill torce and elfect lincluding fallurs of any
collateral documents to oreats a valld and perfacted sscurity intersst or lien} 2t sny tire and for any reason,

wolvency. The dissoistion or termination of Gremor'a sxistencs ss 8 going Dusiness, tha insolvency of Grantor, tha sppointment ol &
racatver for any part of Grantor's property, any assignment for the benetit of creditors. any typs of creditor workout. of the commencament

of sny procseding under any bankruptcy or insolvency lawe by or agsinat Grantor.

Forsciosure, Forfeinre, ett. Commencement of foreclosurs or lorfeiture proceedings. whethes by [udicial procesding, »el-help.
rnponulllnnurmvuﬂwmﬂmﬂ.hvmm-dﬂurnfﬁrmmfmhvunvnumtﬂmmymmlmnfﬂnﬁmp HOWavEr, s
subsection shell not apply in the event of 8 good faith dlaputs by Gremtor as to the validity or ressonsbleness of the cleim which s tw baes
of the 1OMCIOPUTE Of forefelture procsading, provided thet Gramtor gives Lender written notice of such cleim end fumishes ressrves or &
| surety bond for the cleim satistectony to Lender.

Breach of Other Agresment. Any bresch by Grantor under the terma of any othes agresment between Grantor and Lender that s not
: remedied within any grace period provided therein, including without limitation any sgreament concerning any iNOSDISONASS Of othar
I obligation of Grantor 10 Lender, whether sxisting now or later.

! Events Affecting Gueramtor. Any of the preceding events occurs with respect (o any Guarantor of any of the Indebtedrmes or sny
Guarantor diss or Bscomaa incompatent, of revoked or disputes the validity of. or labitity under. any Guasranty of the Indebltedness.

Adversa Chengs. A matecial adverse changd occurs in Grantor's financisl condition, or Lsnter balisves the vospect of payment of
performance of the indebtadness is impaired.

nsscurity. Lender in good faith desms Heel! insecurs.

RIGHTS AND RENEDIEE ON DEFAULT. Upon the occurrence of any Event of Defsult snd at any time thersalter, Lender. st ria opton, mey
axerciae any ons or more of the following rights and remedies, in addition to eny other rights or remedies provided by law:

; Accoelerste Indebiedness. Lender shell have the right at its option without notice to Grantor 10 daciars the entire Indebtednesa immedistely
' dis and peysble, including sny prepeyment penalty which Grantor wauld be requirsd to pay,

UCC Remwelias. With respect to sl or sny part of the Personal Property, Lender shall have afl the rights and remedies of & sacured party
under the UntHorm Commerclal Code.

Collect Raents. Lander shall have the right. without notice to Grantor, t0 take possession of the Property and collect the Rents, mncluding
amounts past dus snd unpald, snd apply the net pracseds. over snd sbove Lender's coats, ageinst the indebtedness. In hurtherance of thua
right, Lendar may require sny tenant or other user of the Property to maka payments of rent or use fees divectly to Lender. if the Rents ere
coliected by Lender, then Grantor irrevocably designetes Lender as Grento/'s attornay-in-tact to endorse matruments mMCenved in Dayment
tharsof In the name of Grantor and to negotiate the seme and collect the procesds. Paymants by tensnts or other ussrs to Lander in

to Lender's demand shall satisty the cbiigstions for which the payments are made, whether or not any propst grounds for the
demand sxistad. Lender msy sxercies ita rights under this subparegraph sither int person, by sgent. or through a receiver.

! wm.memmlrhhnnmnmﬂmnppoinﬂdtuuhnpmuuiunnfﬂlnrmpmnfﬂuPrup-rtv*umh:h-
i mwnmmwmhhm.mwhhmm:ﬂqumummuh.mmmﬂactﬂuthtlhmu-

Property end spply the proossds, over snd sbove the coet of the receivership. sgsinet the indebtedness. The recelver may serva without
bond it permitied by law. L-ndlr'lrinl'ﬂtnﬂumimmmuilmlhnﬂauiltwhﬂmgfnmﬂunppamqtvﬂu-alﬂuﬂrmny
exceeds the iIndebtedness by s substantisl amount. Employmant by Lender shall not disquality s parson from sarving ss a mceiver

Judichsl Forscioaure. Lender may obtein a judicisl decree foreclosing Grantor’'s interest in all or any part of the Property.

! Nonjudicial Sals. Lender shall be authorized to taks possession of the Property and. with or without taking such poasssscn. sfter giving
nnﬂnlufﬂ'llﬂm.mwmﬂlﬂ.mﬂﬂurwiﬂummﬂuimPropartyrtubuluid,bvpu.uhﬂcnﬂonmnwukinrﬂvuﬂl
succeesive weekd In s0me newspeper pubiished In the county or counties In which the Real Property to be sold ta locsted, to sell the
mm:mmmwmw-mmvhumtmmtmmwuﬂlhﬁmufmhwmmnhdumofmwm
thqnount\rinwﬂchthihmmhluld,urllmlﬂmtmwmnqﬂdmm!,hmt-d.ltpublicnm:rmtnthl-igluotbudm'I'-::rr
caah. tfmumwmummmmnmmmum“m,mnﬂh made 1n el counties whers the
Rea! Praperty (o ba sold i located. [t no newspaper is published in any county in which any Raal Property to be sold is ioCated, tha notice
; shall be published In a newspaper published in an adioining county for thrae {3} successive weeks. The sale shal be held Detween the
| hours ¢f 11:00 a.m. and 4:00 p.m. on the day designated for the exerciss of the power of ssle under this Mortgage. Lender may bid st
lnvullhudm'ldwﬂﬂmufﬂilMonﬂmmdmpwmmlﬁumﬂmmtmm. Grentor hareby warves any
and sl rights to have the Property marshalied. In axercising its rights and remedies, Lender shali be free to sell all or any part of the
Property toQathar or Separately, in one sale o by separste ssies. '

Deficlency Judgment. If permitted by spplicable law, Lender may cbtsin e judgment for any deficiency remaining in the Indebtedness due
to Lender atter sppiication of all amounts received from the exercias of the rights provided In this saction.

Tenancy st SulNevencs. #f Gransor remains in possession of the Property after the Property i soid as provided above of Lender otharwise
becomes sntitied 1o possession of the Property upon detsuit of Grantor, Grantor ahall become » tenent at sufference of Lender or ttm
purchaser of the Proparty snd shall, at Lender's option, sither (8) pay 3 reasonable rentsi for the use of the Propedly. of (D) vECsTs (he
Property immediately upon the demend of Lender.

Ovher Romadies. Lesnder shali have sl other rights and remedies provided in this Mortgage or the Note or svailable at law or in equty,

: Sale of the Property. TO the extent permitied by applicabie isw, Granior heraby weives any and aH right 1o have the property mershalled
in exercieing its rights and remedies. Lender sha!! ba free to sell sll or any part of the Proparty together or separstaty. in one sl of by
separate saies. Lender shall be entitied 1o bid at any public sals on all or sny portion of tha Property.

Naovce of Sale. mmwﬂrmﬂmﬂlmﬂunftMWlndplmuimypuﬂicnhnithhunnnli’mplﬂvnfufhtm
alter which sny private sale or ather imtended disposition of the Fersonsl Property is to be made. Resasonable notice shall mean notice
given at least tan {10) days before the time of the sales or disposition.

Waiver: Eection of Remediss. A waiver by any perty of a breach of a provision of this Morigage shell not constitute 8 waiver of or
prejudios the perty’s righta otherwiss to demand strict complisnce with that provision or any other provision. Eisction by Lender to puisue
any ramedy shall not sxciude pursult of any other remedy, and an election to make axpanditures or take action to pertorm an obligition of
Grantor under this Mortgege sfter tellure of Grantor 10 perform shall not affect Lender's night to declare & defsuit and exercise Ita remedies

under this Mortgage.

Attorneys’ Fess: Expenase. Hf Lendar institutes any suit or sction to anforce any of the terms ot this Mortgage. Lander shel be entitied 10
recover such sum se the gourt may sdiudge resacnable as sttorneys’ fees st trial and on sny appeal. Whathar or not any court action
involved. sl ressonable axpenses incuered by Lander that in Lender’s opinion are necessary at any time for the protaction of its nterest or
the snforcement of its rights shal become a part of the indebtaedness payable on dernand and shall bear interast from the date of
sxpenditure until repeid st the rate provided o7 in the Note. Expsnass coversd by this parapraph include, without Hmitation, NOwsves
subject to any lmits under spplicable law, Lender's sttorneys’ fess and Lender's legs!l expenses whethar or not thers 18 » lawsuit, inciuding
attorneys’ fess tor benkruptcy proosedings lincluding efforts to modily or vacate any MAoMEtc atey of Injunction]. sppasis snd any
anticipated post-judgment collection services. the cost of sesrching records, obtaining tile reports (including forsclosure reports).
surveyomns' reports. and aporaisal fess, and title insurance, to the extont permitted by applicable law. Grentor slsc wilt pay shy court Cosls,
in aadition 10 sf other aume providad by law.

ROTICES TO ORANTOR AND OTHER PARTIES. Any notice under this Morigage. including without limitation any notice of deteult end sny
notice of sale to Grantor, shal be in writing. may be sent by telsfacaimile (uniess otharwise required by law], snd shall be sffective when
sctusily deiivered. or when deposited with s nationally recognized overnight courler, or, if mailed, shall be desmed sftective when deposited in
the Unitad States mail first class, certifisd or registsred maii, postage prepsid, directed to the addresses shown near the begirning of ths
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. Mortgege. Ammmmmmmmmmwwmwmmmh parties. [ soecitying
that the purpose of the notice s to changs the party’s address. Al copies of notices of lorediogure from the hoider o m-.rlm[«huhh-
MMNWMhmmwlm.u|huwnmrhm1nnfﬂhw, For notices purposss. Grantos
sgrees 10 keep Lander informed st sl times of Grantor's cufrent address. -

MISCELLANEOUS PROVISIONS. The following miscellansous provisions are s part of this Mortgage:

Armandrmants. mumw.w“i‘m-nvﬂﬂn-dbocmnu,mmmmnmmmmmmnmmu
to the matters st forth in this MORgage. mlmulmmmﬂanﬂﬁmwmﬂhiﬂuﬂwm:whwmmd
wwmmmmmmuwmmwm-wmmmm.

Anrusl Raports. H the Proparty is ussd tor purposss other than Gramor's reaidence, Grentor shall furnish to Lender, upon fequest. »
: mmnfrll‘lnplrmWMMMHMMGWImﬂMwIFiHIWhhn'ninddl'llill
! Lendar shall require. 'H-topornhuW'Mmmmmmmmmﬂm:wmmmmmm
! with the operation of the Property.

; m.mmmmmuwﬂmwwhh:m#m. Subject 10 tha provisions
: um.ﬁmmumu-qmmmmmm-u-lm#w‘

Fades of the American Arbltration Assoviation, upon request of sither party. No act o taks or disposs ol any Collpteral shell comnatitvte »
; weiver of this arbitretion agresment or be prohibited by this orbitration sgresment. This includes, without limitation. obtandng inkaNCtre
. ralief or & teMPOTEry TERtrBINING OfCeT, imvoling » power of sale under any deed of trust or MOTtGege. Sotaining B writ of sttschmant or
! impnlithnunm:urmhing any rights relating to personal property. including taking of diaposing of auch property with or withou!
jmulmwmmnnmunnfﬂ-umwwcm. Any disputes, cleima, or controversies concerning the liwtuiness o
ressonableness of sty BCt, OF axsrciss of sny right. concaming eny Collateral, includng sny Glaim to rescind, reform, or otherwise modity
any agresment relating to the l:olliwll,lhﬂmuw.whuwnwmutmubﬂrmrlhtllhlwmudmtnﬂrumw-rm
enjoin or restrain sy act of sny party. wwlwlwwmmmmvuﬂmmrmb-nmmmmmmmw
Jurtediction. mmmmmmmlmm-mmhmmm.mmﬂhim-mnufmmmmmm- The
-muuntlhﬂmm.ow.wm.m,mmndnctdmwumwwdnmmuwm-nmwm.p.m
IMMMHNMMM.NMWmmmmMMMMHMMmmmmnt
of sn action for thesa purposes. The Federsl Arbitration Act shadl spply to the comstruction, nterpretstion, and enforcemaent of tha

Mesger. Thare shak be no merger of the niersst of sstate created by this Mortgage with any other interast or astata in the Proparty at any
time heid by or for the benefit of Lender in any capacity. without the written consent of Londer.

Severability. If a court of competant juriadiction finds sny provision of this Mortgege to be invalid of urgnforcesbls &8 10 any pefson of
circumsatance. such finding shall not render thet provision invalid or unsnforcesble g 1o sny other persons or circumatsnces. [f fesabie.
any such oftending provision shali be deamed to bs modified to be within the limits of sntorcesbility or validity. however, it the otfending
provialon cannot be so modified. i shall be stricken and all othar provisions of this Mortgage in sll other respects shall remsn vabd and
arforceable.

Successors and Assigns. Subject (o the Wmitations stated in this Morigoge on transter of Grantor's intevesat. this Mortgage shall be binding
upon inute to the benefit of the pertes, thelr SUCCESSOrS and sssigns. 1 ownarship of the Property becomes vestad in » parson other
then Gt .Lm.wmnnﬂﬂuhﬂrm,mdulmﬁrlnw:lWWiﬁﬁMtnthmWﬁﬂﬂulmmw
nvwwmmwmmmmm‘mmmmmafmmmmmmm.

|
|
i Thme s of the Essence. Timae Is of the sasance In the performance of this Mortgage.

Waiver of Homestead Exsmption. Grentor hereby releases and waives all rights and benatits of the homestesd exemption lawe of tha State
of Alabama ss to all iIndebtainess secured by this Morigage. .

'; Waivery and Consente. Lender shall not ba desmed to have waived any rights under this Maortgage |07 under the Reisted Documents)
: uniess such waiver s In writing and signed by Lender. No dalay or omission on the part of Lender in axarcising any right shail operte a3 a
i waiver of such rigivt or sny other right. A walver by sny party of 8 provision of this Mortgage shall not constitute a weiver of Or prepudhce
tha party’s right otherwiee tc demand strict compHancs with that provision or sny other provision. No prior watves by Lender. nor sny
| course ol dealing betwesn Lender and Grantor, shall constitute » walver of any of Landar's rights or any of Grantor's oDligations s& to eny
future WrENSECHONS. Whenever consent by Lander la required in this Morigege, the grenting of such consant by Landar in any instance shall
not constitute continuing CONSENt 15 subsequent instances witers such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.
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CORPORATE ACKNOWLEDGMENT

} 88
COUNTY OF )

Ll

Pt e m ——m —— —— —r ——
- =x e e et ma

I the undﬂ‘-lw suthority, & Notary Public in and for sss¢ county in anid state, hereby certity that Shellye M. Thomes, Fresidemt. of THOMAS

INVESTMENT CO.. INC., # corporation, is signad 1o the foregoing Mortgege and who is known o ma, acknowledge! befors me on thia dey that,
bainninlnmﬂdufﬂ'\lmﬂll_ﬂtlnfuidm-ﬂﬂﬂ.Hlmhnfﬂﬂflndwﬂhhﬂlﬂﬂm,lmuﬂdthllm voluetarkly tor wnd as the

act of sakd COrporation.
Given under my hand and officlal asal this ;/?qz day of
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4.

‘mhomas Investment Go., Inc.

The land referred to in this Commitmen
Alabama, and described as follows:

Commence 3t & point on the West line of right of way of
intersected by the centerline of ¢the tract of Southern
the West 1line of sald Montgomery Avenue 55.55 feet for
lot herein conveyed; from said polnt ©

t is located 1n the County of

Shelby, ‘State  of

Avenue wher® i.t 18
South along
of the

MontgomeXly
Railroad; thence
a point of beginning
1 f beginning run in a Westerly direction
parallel with the centerline of the aouthern Railroad tract 147.77 feet to the
Eastern. line of an alley; therdce South along the Eastern line of sa
thence in an Fasterly direction parallel-with the centerline of
tract 147.77 feet, more or lesa, to the Westerm
thence North alomg the WJectern line of Montgomery Avenu

id alley 46 feet;
yo Rallroad
Avenue;

point of

hip 22 South,

the Southe

{ine of said Montgomery
e 46 feet to the

beginning; being situated in Shelby County, Alsbama in Section 21, Towns
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