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{("Borrower®). This Security Instrument 1s given lo

, which is orgarwzed and axmsiing
. and whose addreas 1s

& Jd .'-;L‘

- (*Lender")
Borrower owes Lander the principal sum
Dollars (U.5. 8 }. Thia debt is gvidenced by Borrower's note daled the same date as
this Security Instrument ("Note"}, which provides {or monthly payments, with the ful debt, f not paki earier, due and payable
. Thie Sacurity instrument secures 1o Lender: (a) the repayment of the
debt evidenced by the Note,

with inlersat, and ail renswais. extensions and modifications of the Note:

(b} the payment of al
other sumas, with interest, advanced under paragraph 7 1o protect

the sscurity of this Security Instrument: and {c} the per-
Security Insirument and the Note. For this purposs,
Lender's succeasors angd assigne, with power of sale. tha
foliowing described property iocated in SHELBY

County, Alabama:
¥y of Riverchase Country Club, 23rd Addition, as

s in the Probate Office of Shelby County, Alabama.

The proceeds of this loan have bean applied to the purchase price of the property
describad herein, convayed to mortgegor(s) Simultaneously herewith.

recordged in Map Book 10, page 11

which has the address of

Alabama , _38244- {"Property Address");

and assigna, forever, together with

. « Appurtenances, and fixtures now or
huruﬂ&rlmrtalﬂupmpmy. nmmmmmmm

by this Securily insirument. All of the
foregoing s referred to in this Security Instrument ag the *Property®,
BORROWER COVENANTS that Borrower is lawfiily seised of the estals

hereby conveyed and has the nght to
margage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the tile 1o the Proparty against all claims and demands, subject to any en-
cumbrancee of record.

covenants lor national use and non-undform covenants with imited
instrument covering real propaerty.
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UNIFORM COVENANTS. Borrower and Lander covenart and agres as follows:

1. Payment of Principal and inlerset; Prepayment and Late Charges. Borrmrsha.ﬂprnmptlypaywhnnm
principal of and interest on the debt svidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tows and Inmuranos. Subject to applicable law or 10 a writien waiver by Lender, Borrower shall pay
to Lander on the day monthly payments are dus under the Note, until the Note ls paid in full, a sum ("Funds”) lor: {a) yearty
taxes and asssssments which may attain priority over this Security Instrument as a ben on the Property; (b) yearly leasehold
paymenta or ground renis on the Property, I any; (¢} yearly hazard or properly Insurance premiuma; (d} vearky flood in-
WIAROE PrORITS, | anty; (8] YORIY MOMOAe insurance pramiurnas, if any; and (T} any sums payabie by Borrower to Lender,
nmmmm« paragraph 4, In Jou of the paymaent of mongage insurance premiums. Thoeas Hems Are
Caled ‘Es0iow Hema.” Landur may, at any Ume, CORPCT And Mold Funds in An amaunt not to axcead the maximum amount a
mm;mmdwwmwmm Borrower's escrow account under the foderal Real Eslate
Settierrpnt
MNMMHMFMMIMM it 30, Lencier may, at any time, collect and hoid Funds In an
amourt not 1o enceed the leeeer amount. Lendoer may estimate the amount of Funda due on the basis of curreni data and
reasdniabis sutimates of expenditures of future Escrow Items Or otherwise In adcordance with applicable law.

The Funds shak be hald in an institution whose deposits are insured by a tederal agency, instrumentality, or antity
{including Lender, if Lander is such an institytion) or in any Federal Home Loan Bank. Londer shall apply the Funds o pay
the Escrow Items. Lender may not charge Berrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower 10 pay a one-time charge lor an indapendent raal
ostate lax reporting service used by Lander In connection with this loan, unless applicable law provides otherwise. Unless
an agreement la madea or appicable law requires intareat o be paid, Landar shall nol be required to pay Borrower any n-
lorgst or samings on the Funds. Borrower and Lender may agroe in writing, however, that interest shall be pad on the
Funds. Lander shall give 1o Borrower, without charge, an annual accounting of the Funda, showing credita and debits to
the Furnds and the purpose tor which sach deblt 1o the Funds was mada. The Funds are pledged as additional secunty lor
all sums secured by this Securlty Instrument.

If the Funds heid by Lender axceed the amounts permitted 1o be heid by applicable law, Lender shall accoun! to
Borrower for the excess Funds in accordance with the requirements ol applicable law. 1 the amount of the Funds held by
Lendar al any time is not sufficient 10 pay the Eacrow ltemas when due, Lender may so notify Borrower in writing, and, in
auch case Dorrower shall pay (o Lender the amoun! receasary 10 make up the deoficiency. Botrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security instrument, Lender shall promptiy refund to Borrower any
Funde heig by Lender. If, under paragraph 21, Lender shail acquire or sedl the Property, Lender, prior 10 the acquisition or
salo of ihe Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a cradit agamnst the sums
secired by this Bacurity Instrument.

3. Application of Puyrmanie.  Unlees applicable law provides otherwise, all paymenta received by Lender under
paragraphs 1 and 2 shall ba applied; first, 1o any prepayment charges due under the Note; second, lo amounts payable
under paragraph 2; third, to intereat gue; fourth, to principal due; and last, 1o any lale charges due undar tha Note.

'y Charges; Lisa, Bormower shalk pay all taxes, assagsements, charges, lines and impoaitions attributable 10 the
Property which may attain priority over this Saecurity Instrument, and leasshold paymants or grourxt rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mannar, Borrower ghall pay them on
time direcily to the pemon owead paymen. Borrower shall promptly fumish 10 Lender afl notices of amounts to be paid
under this paragreph. [f Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts
evidancing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {(a)
agrees in writing o the payment of the obligation secured by the lien in a manner accepiable 10 Lender; (b) conlests
in good faith the lien by, or defends against enforcement of the len in, legal proceedings which in the Lender's opmnion
operate to prevant the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subardinating the Ben (o this Security Instrument. |f Lender determinea that any part of the Property is sdbject 1o a ken
which may attain priority over this Securily instrument, Lender may give Borrower a notice klentitying the lien. Borrower
shall salisty the lien or take one or rnore of the actions set forih above within 10 days of the giving of notice.

5. Hazard or Property inmranos.  Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “exiended coverage™ and any other hazards, inciud-
ing floods or fiooding, for which Lander requires insurance. This insurance shalt be maintained in the amournis and for the
periods that Lender requires. The insurance carier providing the insurance shall be chosan by Bormower subject lo
Lender's approval which shall not be unreasonably withheld. 1! Borrower lails 1o maintain coverage described above.
Lender may, at Lenders option, obtain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7

All Insurance policies and renewais shall be acceptable to Lender and shali include a standard morigage clause.
Lender shall have the right to hold the policies and renewala. It Lender requires, Bormower shall promptly give 10 Lender all
recaipts of paid premiuma and renawal notices. in the event of ioas, Borrower shak give prompl natice (o the insurance car-
rior and Lender. Lencer may make prood of loss if not made promptly by Borrower.

Unioss Lender and Borrower otherwies agree in wriling, insurance proceeds shak be appied 10 restoration or repay
of the Property damaged, ¥ the restoration or repair is economically feasible and Lender's security ls not lessened. ! the
restoration of repair ia nol economically feasible or Lender's security woukd bo lessenad, the insurance proceeds shall ba
applied o the sums secured by this Security Instrument, whethar or not then due, with any excess paid (0 Borrower. |
Borrower abandons the Property, or does not answer within 30 days a nolice from Lender that the insurance carner has of-
lered 1o settle a claim, theo Lender may collect the insurance proceeds. Lender may use the proceeds {0 repair or restore
the Property or to pay sums secured by this Security instrument, whether or not then dus. The 30-day period will begin
when the notice |a given.
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o Unless Lender and Borrower otherwise agree in writing, any application of procesds o principal shafl not 8xtand of
; . posipone the due dale of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the payTTinta”
* . If under paragraph 21 the Proparty is acquired by Lander, Barrower's right 10 any insurance poiicies and proceeds resuiting
mwmemﬂypmlummlhﬂMmmmem-nmofthemnucumdbymh&mﬂy
L instrument immediately pror o the acquisition.
" 8. Qooupmnoy, Fressrvaiion, Mainlsrance and Protection of the Property; Borrowet’s Losn Appication; Lassshoids.
* Bomrowsr shall oooupy. eeteblish, and use the Propirly ss Borrower's principal residence within sixty days afier the axstu-
' tion of this Seourlty Instrument end shell conlinué & occugy the Propery a8 BOITWers principal residence 1or al least ona
yoor altix ihe dete of cooupancy, unieas LOnder siherwise Jroes In writing, which consant shall not be unieasonably
- wihheld, or yniess. RASHUAMNG SIOUMMANGES BXISt Which are boyond Borrowor's control.  Boimowsr shall not destroy,
[ dAMAgE Or IMpak the Property. allaw the Propeny to deterorate, or commit wasie on the Property. Borrowes shall be in
. WIWMMHMMMmm is begun that in Lander's good {aith judgment could
‘ reeull In follalture of the Property or otherwise matedally impair the llen created by this Security Instrument or Lender's
" securlly Imeiget. Borrower may cure such a defaull and reinsiate, as provided in paragiaph 18, by causing the action or
proceeding 10 be dismissed with a ruling that, in Lender's good faith determination, preciudes forfekure of the Borrower's m-
tereat in the Property or other material impairment of the Ben created by this Sacurity Instrument or Lenders securty
interest. Borrower shall also be in default f Borrower, during the loan application process, gave malarially false or nac-
curate information or siatemants to Lender (or failed 1o provide Lender with any material information) in connaction with the
loan svidenced by tha Note, including, but not imited to, representations conceming Borrower's occupancy of the Property
as a principal resicence. If this Security instrument is on a leasehold, Borrower shall comply with al the provisions of the
lease. |f Borrowsr acquires fee title to the Property, the leasshold and the lee title shalk nol marge uniess Lander agrees 10
the merger In writing.

7. Prodection of Lander’s Righta In the Proparly. It Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legai procesding thal may significantty alfect Lender's rights in the Property
{such as & prooeeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or reguiations), then L.ender
may do and pay for whatever ls necesaary to protect the value of tha Property and Lender's rights in the Property. Lenders
| actions may inciude paying any sums secured by & Hen which has priority over this Secunty Insirument, appeanng in court,
paying reasonable attorneys’ fees and entering on the Properly to make repalrs. ARROugh Londer may lake action under
this paragraph 7, Lender dose not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall becomd additional debt o1 Borrower secured by this
Security Instrument. Unless Borrower and Lander agrae 1o other terme of paymaent, these amounts shall baar intarest from
the date ol disbursement al the Nole rate and shaii be payable, with interest, upon notice from Lender 10 Borrower fequest:
ing DAymom.

3. Morigags Inaurance. H Lander raquired mortgage insurance as a condition of making the ioan secured by this
Sacurity Instrument, Borrower shell pay the premiums raquired to maintain the mortgage insurance in oftect. I, for any
reason, the morigage Ineurance coverage required by Lender lapses or ceases to be in eftect, Bomower shall pay the
premiurs requirad 1o oblain coverage substantially equivalent 1o the mortgage insurance previously in eflect, at a cost sub-
stantially nqui-uhnt to the cost to Borrower of the morigage insurance praviously in effect, from an atternate mortgage -
surer upprmrnd by Lender. ! substantially equivaient mortgage insurance coverage is not available, Borrower shall pay fo
| Lender each month a sum equat to one-twelith of the yearly mortgage insurance premium being paid by Borrower when the
| Insurance coverage lapsed or ceased 1o be in sffect. Lander will accept, use and retain these payments as a loss reserve in
f lieu of mortgage Insurance. LOSS ressrve payments may no longer be raquired, at the option of Lender, if mortgage n-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender agam
becomes avaliable and is obisined. Borrower shall pey the premiums required to maintain mortgage insurance in effect, or
io provide & loss reserve, uniil the requirernent for morigage insurance ends in accordance with any written agreement be-
tween Borrower and Lender or appliicable law.

9. inmpaction. Lender or Hs agent may make reasonable entries upon and inspections of tha Proparty. Lender
shall give Borrawer notice at the time of or prior to an inspeciion specifying reasonabie cause for the mnspection.

10. Condermnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any parn of the Property, or for conveyance in lieu of condemnation, are hereby assig-
ned and shail be paid (0 Lander,

In the event of a tolal taking of the Property, the proceeds shali be applied to the suma secured by thia Security
Inatrument, whether or not then due, with any excess paid 1o Borrower. In the event of a pariiai taking of the Property n
i which the fair market value of the Property immediaiely before the taking is equal to or greater than the amourt of the sums
secured by thia Security instrument immediately belore the taking, unless Borrower and Lender otherwise agree in writng,
the sums secured by this Security Instrument shail be reduced by the amount of the proceeds multiphed by the tollowing
fraction: {a} the total amount of ihe suma secured immediately befcre the taking. divided by (b) the fair marke! value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event ol a partal taking of the
Property in which the lair market value of the Property immediately before the taking is less than the amount of the sums
socured immadiately belore the taking, uniess Borrowsr and Lender otherwise agree in writing or uniess applicable law
otherwise provides, the proceeds shall be applied to the suma secured by this Security instrument whether or nol 1he sums
! are then due.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower 1hat the condemnor offars to make
an gwarg or sattie a claim for damages, Borrower faits to respond 10 Lender within 30 days after the dale the notice is given,
.' Lander is authorized to collect and apply tha proceeds, at its option, sither 1o restoralion or repair of tha Praperty or to the
| suma secured by this Security Instrument, whether or not then due.

Uniess Lender and Hormower otherwise agree In writing, any application of proceeds o principal shall not extend of

poatpone the due daie of the monthly paymaents referrod to in paragraphs 1 and 2 or change the amount of such payments.
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1. Borrower Not Rslsased; Forbearance By Lender Not s Waver.  Fxtension of tha time for pn&mom cL

nwdﬂhutiondamoﬂiuﬂonoftmlumummdbywSnmrlylnsmnmntgrmodhyurmrmwmhw
dwmﬂnﬂmmmmmmﬁm«wwurﬂonmﬂmmininlarut Lendar

. Mnﬂblnqmmwmmpmmwnmmrhhﬂamﬂormfuumimndmfmpaymmtm

MmmdﬂummmwmmmIMNMhyrumnuianydnrnandmndnhvﬂw
orwmurﬁmomr'lmhm. mebywrinammiﬂngwr@ummM
not be B waiver of o preciuds the exercise of any rigit or remady.

12 Suscsencrs and Assigns Bound; Joint s Sevarsl Limbility; Co-aigners. The covenants and agreemants of
this Sacurly Inatrument shall bind end benefit the successors and assigns of Lender and Borrower, subjoct 10 the
m&m 17. Borrower's covenants and agresments shail be joini and severai. Any Borrower who co-signs
this Sedddly Ttrinet Hut Joss not exscute the Note: () Is co-signing this Security Instrumant only 1o morngage, grant
HMHWMHMPwmmmﬁMMlmm (b} is not personally
Mﬁﬁhmmwum:mm:m{ﬂwmmmwmmaunmm
agres 10 axiend, modily, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Cherges. | the ioan secured by this Security Instrument is subipct to a law which sets maximum oan
charges, and that law is finally interpreted so that the intereat or other loan chargesa coliacted or to be collected in connec-
tion with the loan axceed the permitied limits, then: (a) any such ioan charge shall be reduced by the amount necesaary to
reduce the charge to the permitted kmit; and (b} any sums atready collected from Borrower which exceeded permitted limils
wil be refunded to Borrower. Lender may chooee to make this refund by regucing the principal owed under the Note or by
making a direct paymant to Borrower. if & refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

14. Notioss.  Any notice to Borrower provided for in this Security inatrument shal be given by delivering it of by
maihgﬂbyﬂrﬂclaumaﬂunmwmmummdmmmm. The notica shall be ditected to he
Pmpnﬂyhddmumwmhlraddmlwfmubynmmmum. Any notice to Lender shall be given by
tirst class mall to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nolice
provided 107 in this Security instrument shall be deemed to have been given 1o Borrower or Lender when given as provided
In this paragraph.

15. Governing Law; SeverabMly.  This Security Instrument shah pe governed by federai law and the law cf the
jurisdiction in which the Property is located. In the eveni that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such confiict shall not affect other provisions of this Securty instrument or the Note which can
be given affect withou! the conflicting provision. To this end the provisions of this Security Instrument and the Nole afe
deciared toibe ssverable.

16. Borrowar's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

1T.Multhwnummnm. It ak or any part of the Property or any interest in
ﬂhlﬂdﬂ'm(ﬂlnm-thWbloldurtrwtmdandﬂumhnmlnalurd PEraon)
withou! Lender's prior written consent, Lender may, at its option, require immediate paymant in full of all sums secured by
this Securlgy instrument. However, this option shail not be exercised by Lender if axercise is prohibiled by federal law as of
the dale of thia Security Instrument.

It Lender exarcises this option, Lender shall give Borrower notice of accoleration. The notice shall provide a penod of
not lese than 30 days from the date the notice ia dalivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1 Borrower falls to pay these sums prior 10 the expiration of this period, Lender may myoke any
remedies permited by thia Security Instrumant without turther notice or demandg on Borrower.

. 18. Borrowsr's Right 1o Reinelsle. it Borower meets cartain conditions, Borrower shail have the nght 10 have en-
torcement of this Security instrument discontinued at any lime prior to the sarier of: {a) 5 days {or such other period as ap-
plicable law may specily lor reinstaiement) belors sale of the Property pursuani to any power of sake contained in this
Security inatrument; or (b) entry of a judgment sniorcing this Security Instrument. Those conditions are that Borrower: {a)
pays Lendmaﬂmmwhhhﬂnnmﬂhlduemmhwﬂylmtmmandﬂuﬂ-nluuﬂmmhrutbn had
occurted; (D) cures any delault of any other covenants or agresments: (c) pays all exponsas incurred in enforcing this
Securlty Instrumen, Including, tut not imited to, rsasonable stiomeys’ lees; and (d) takes such action as Lender may
reasonably require o assure that the ken of this Security Instrument, Lender’'s rights in the Property and Sorrower's obkga-
tion 1o pay the sums secured by this Security Instrument shak continue unchanged. Upon reinstatemeni by Borrower, this
Security instrument and the obligations secured hereby shal remain fully effective as ¥ no acceleration had occurred.
However, this right to reinstats shall not apply in the case of acceleration under paragraph 17.

19. Sale of Nols; Changs of Loan Serviosr.  The Noto or & partial interest in the Note {together with thia Securty
Instrument) may be sokd one or more timas without prior nolice 1o Borrower. A sale may result in a ¢change in the entily
(known as the "Loan Servicer”) that collects monthly paymsents due under the Note and this Security Instrument. There alsc
may be one of more changes of the Loan Servicer unrelated to a saie of the Nole. If there 13 a change of the Loan Sanvicer,
B&rrnwarﬁlbn%uwﬁﬂnﬁhﬂﬂnﬁrmhmdam with paragraph 14 above and appicabie law. The notice
will umlntmmﬂﬂmﬂhmmwthuﬁrﬂmﬂMWummm. The notice
will also contain any other information required by appiicable law.

20. Hezardous Substanoss, Borrower ahall not cause of permil the presence, use, disposal, storage, Of release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone &ise 10 do, anything altecting
the Proparty Ihat is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the prasence,
usa, or storage on the Property of smak quantities of Hazardous Substances that are generally recognized to ba ap-
propriate 10 normal residential uses and 10 maintenance of the Property.

Borrower shall promftly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or reguiatory agency of privale parly Inveiving the Property andt any Hazardous Subsiance of Environmeanial
Law of which Borrower has actual knowledge. If Borrower ieams, or s notified by any govemmental or regulatory authonty,
that any removal of other remediation of any Hazardous Subsiance affacting the Propery is necessary, Borrower shall
promplly take all necsssary remedial actions in accordance with Environmental Law.

Form 3001 (page 4 of 5 papes)
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As used In this paragraph 20, 'Hazardous Subsiances” are those subetences defined as toxic or subsstaty-

ces by Erwironmenial Law and the following subsianoss: mmmm-mummm

Yoo pestioides and herticides, volstils sohvents, materiais contining ssbestos or fanmakishyde and radioactive msterisle,

AS Used In thin parsgraph 20, "Erwionmental Law” mesns fsders! iswe and lewe of the heiadiction where the Property b
jocated that retate 10 heaith, safety or enviconmental protection.

NONUNIFORM COVENANTS. Bormower and Lender further covenani and agree 88 follows:
£1. Aooshrstion: Remedise. Lender shell ghve nelice fo Borrower prior 10 Sc08ration foliowing Borrower's breach of
any evenwnt or agresment I this Securly Inslaamiant (but not prior 10 SCOHINMION UNKer PArsgraph 17 unises appicabls

i pagviding slacwin). The nolice shall speclly: {8) the delauk; (b) the, sotion required 1o cure the detaull; (c) » deta, nat
fhﬁ-ﬂﬁ!ﬂmmhﬂhmumhm.wmmmmum;m{d)munu
ot Tha: oS« ﬁg!qggtﬂlﬂil!lﬂﬂl.l“ﬂlﬂﬂmﬂhiﬂuuu-HHnluuH-IﬁuhuHmllﬂMll-u:-ihyﬂilﬁnnntr
[ L 0 ot Preperty. T notion sl Aty inform Sonower of the right 1o einetate afer scosleration and
‘the At is S1ing & caurt action 1o assert the non- dnisienss of & defaull or sy other delenes of Borrowsr 10 accelerstion
and sute. ¥ the dafault is not cured on or before the date apeciiied In the notice, Lender at ke option may require Immuedise
payment &1 Al of ail sums ssoured by this Secisity insirument without further demand and mey Ivoks the power of ssis
and any other remediss parmitied by appliosble law. Lander shal be eniitied 1o collect all expanses Ihcurred N pursiing
1mllinudhi|numdu!rlﬂﬂlpnmmuphﬁh,imhdhg,hutnullmlult;linurnhhuﬂtunnﬂfiullmaluuulnfﬂul
svidence.

K Lencer hwokes the power of sels, Lander shall give & copy of & notice to Borrowsr In the manner provided n
mﬁu Landas shel publish the notice of esls once 5 week for three consscitive weeks In & newepaper pubished in

_County, Alshama, and thersupon shal sell the Property ®o the highest bidder st

publio suction st the font door of the County Cowrthouss of this County. Lander shall delivar 10 the purchaser Lender's
desd corveying the Property. Lender or s designse may purchess the Property at any sels. Borrowsr covenants and
thMﬁhﬂthﬂhﬂnMM{l}hﬂwﬂh“mm,mm
Inhdtn.wm'ht;(b)hllmmbyﬂhmm;md{c]wt“hhwm
of parsons ingally entitied 1o k.

22, Polssse. Upon payment of all sums secured by thia Security instrument, Lender shall reloase this Security
Instrument without charge to Borrower. Borrowsr shak pay any recordation costs.

29. Walvers. Borrower waives all rights of homestead axemption in the Property and redinguishes all righis of cur-
tesy and dower in the Property.

24. Fiders to this Securlly instrument.  If one or more riders are executed by Borrower and recorded together with
this Security Instrumeni, the covenants and agreements of each such rider shali be incorporated into and shall amend and
supplement tha oovensnts and agreements of this Security instrument as if the rider(s) wers a par of thia Securty
instrumant. [Chack applicabie box(sa))

uIIﬁdhﬂhtﬁlﬂﬁhﬂmﬁﬂ' [] condominium Rider L] 1-4 camity Ruder

] Graduated Payment Rider X} Pianned Unit Development Rider (] eweakly Payment Rider
J- Baloon Rider Rate Improvement Rider Second Home Higar

] Other(s) [specity]

8Y SIGNING BELOW, Borrower accepts and agreea io the terma and covenants contained in this Securty Instrument
and In any rider(s) sxecuted by Borrower and recorded with it.
Witnesses:

Social Security Number

Social Security Number

Form 3001 990 (page 5 of 5 pages)

[Space Below This Line For Acknowisdgment]
STATE OF ALABAMA )

JEFFERSON COUNTY )

i, the undaraigned: a Notary Public in and for said county, in said State herehy certlfv
that Michael D. Newton and wife, Jacqueline S. Newton whose names are signed to the
foregoing instrument, and who are known to me, acknowledged before me, that belng informed
of the contents of the instrument they executed the same voluntarily on the day the same

bears date. h

Given under my hand and official seal this 5th day o

NOTARY PUBLIC
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 loanio.  Base FIXED/ADJUSTABLE RATE RIDER
o (1 Year Treasury Index-Rate Cp<)
" THIS FIXED/ADJUSTABLE RATE RIDER is made this STH day of AUGUST, 1999 , and is

_Mrpprat_éd into and shall be deemed 10 amend and suppiement the Mortgage, Deed of Trust of Security Deed
(the *Security instrumernt”) of the same date given by the undersigned (the *Borrower") to secure Borrower's
Fixed/Adjustabie Rate Note (the "Note") to
SOUTHTRUST MORTGAGE CORPORATION (the "Lender”) of
the same date and covering the property described in the Security instrument and located at:

- 2200 BANEBERRY DRIVE, BIRMINGHAM, ALABAMA 35244~

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security instrument,
Boriower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES |
The Note provides for an initial fixed interest rate of 6.500 o,. The Note also provides for & change in the
initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

, (A) Change Dates '
The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of

SEPTEMBER, 2004 , and the adjustable interest rate | will pay may change on that day every 12th month
thereafier. The date on which my initial fixed interest rate changes 1o an adjustable interest rate, and each date on
which my adjustable interest rate could change, is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an index. The "Index” is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before

each Change Date is called the *Current Index."
i the Index is no longer available, the Note Holder will choose a new index that is based upon comparable

information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannie Mae Uniform Instru
' GFS Form GO00897 (6K18) (page 1 of 3pages) ~ Form 3182 5/94 Initials: Z077 _
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" LoanNo. - 5145427 -

. (C)ﬁi:uﬂnofcmu ElaatllV 2
.Bedore sach Change Date, the Note Holder will calculate my new interest rate by adding

- T wind Throe Quarters | percentage points (  2.750 %) to the Current index. The Note

- 3 3
T Y ¥ iy i, Pl
.. T oh I
ER - = s =3
L2 P

gl
S ol -,

o ﬂ n found the result of this addition to the nearest one-eighth. of one percentage point (0.125%).

h b .
Y LS

.
3 .

-Bubiie ﬁﬂ‘ie fﬂﬂﬁﬂﬂa’fedln Section 4(D) below, this rounded amount will be my new interest rate until the next

.
-

mmgﬂm wmthen detenniné _H'IG._E_I-"I'IDUTH of the monthly payment that would be sufficient 1o repay

?’“mﬂ‘a“afﬂewedwm at the Change Dat_e"in full on the Maturity Date at my new interest
o m rayment . - The result of this calculation will be the new amount of my monthy payment.
194 3nks on itersat Msts Clenges

. Hia -
. . R o

mmdmpay at the fﬂﬁ Change Date will not be greater than 8.500 % ofr less than

. oy - % Thereafter, my adjustable interest rate will never be increased or decreased on any singte
ange Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the

oding 12 months. My interest rate will never be greater than  11.500 %.

-~ My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

- - (F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initiai fixed interest rate to an

L -adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
- change. The notice will include the amount of my monthly payment, any information reguired by law to be

‘given me and also the telephone number of a person who will answer any question | may have regarding

B. _'I'H;A_NSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

4. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE

. INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT

17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:
| " Transter of the Property or a Beneficial Interest in Borrower.  |f all or any part of the Property
or any interest in it is sold or transferred {or if a beneficial interest In Borrower is sold. or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may., at its
option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shafl rot be axercised by Lender if exercise is prohibited by federal law as of the date of
this Security instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nofice
' shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay alt sums secured by this Security Instrument. |f Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this

" Security Instrument without further notice or demand on Borrower.

}

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE

. INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT

17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

(page 2 of 3 pages) Form 3182 6/94
Initials: 207 9.5 A




Loan No. 5145427 l
| Transier of the Proparty ura Banaficial interest it Borrower.  If all or any part of the Property
~or any interest in it is soid or transferred (or if a beneficial interest in Borrower is sold or transferred

md Borrower is not a natural person) without | ender's prior written consent, Lender may, at its

b f . upﬁm reguire immediate pgyment in full of all sums secured by this Security Instrument. However,

this ﬁptinn shall not be ex&mlaed by Lender if exercise is prohibited by federal law as of the date of
ﬁu &acurﬂy Instmrmﬂt L.ender also shafl not exercise this option if: (a) Borrower causes 1o be
mmw to Leﬂdﬁ lﬁfbrmatiﬁn rﬂqulred by Lender to evaluate the intended transferee as if a new

m m bemg m to the iransferee; and (b) Lender reasonably determines that Lender’'s security
& red by the loan assumption and that the risk of a breach of any covenant or agree-

e m in this: Seourity instrument is acceptable to Lender.

o To the Bxiant paﬂnﬂmd by appﬁnﬂﬂe law, Lender may charge a reasonable fee as a condition
tﬁ Lander's conserit to the loan assumption. Lender also may require the transferee to sign an as-
sumptmn agreement that is acceptable to Lender and that obligates the transferee to keep all the
~ promises and agreements made in the Note and in this Security Instrument. Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower in

- writing.

if Lendar exercises the optu:m to require immediate payment in full, Lender shall give Borrower notice
of &nceleratmn The notice shall provide a period of not less than 30 days from the date the notice is
defivered or mailed within which Borrower must pay all sums secured by this Security Instrument. [f

o Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
penmtted by this Security Instrument without further notice or demand on Borrower.

-.EY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

_Fixecl!'Adiustabie Rate Rider.

N

’ o eal)
. MICHAEL D NEWTON Borrower INE S. NEWTON -Borrower
— e _{Seal {Seal)
| | -Borrower - -Borrower
F
(page 3 of 3 pages) Form 3182 5/94
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Loan NoO. 5145427 {

, PLANNED UNIT DEVELOPMENT RIDER -,
THIS PLANNED UNIT DEVELOPMENT RIDER Is made thissTH ~___ day of AUGUST 1980 '

’,_and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust chSocuriy

Daed (the * Instrument”} of the same date, given by the undersigned (the “Borrower”} 1o secure Borrower's

Note to _ SOUTHTRUST MORTUAGE CORPORATION e (the “LBNCar")

of the same date and ing the P described in the Security instrument and located at.

2200 BANEBERRY DRIVE, 8244

[Property Addrass|

The Property includes, but is not limited to, a parce! of land improved with a dwelling, together with other such

and certain common areas and facilities, as desCrbed in___
Rsgtricrions

(the "Declaration”). The Property is a part of a pignned unit development known as
RVERCHARE COUNTRY CLUB |

' e of Planned Unit Developrmant]
(the "PUD"). The Property aleo includes Bommower's interest in the homeowners associalion of equivalent entity

owning of managing the cornmon areas and faciities of the PUD (the “Owners Association") and the uses, banalits
and proceeds of Borrower's interesét.

PUD COVENANTS. In addition to the covenants and agreements made in the Secunty Instrument,
Borrower and Lender further covenant and agroe as follows:

A. PUD Obligations. Borrower shall perform alt of Borrower's obligations under the PUL's Constituent
Docurments. The "Constituent Documents® are the: (i) Declaration; (i) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association: and (i} any by-laws or other ruies or regulations
of the Owners Association. Borrower shall promptty pay, when due, alt dues and assessments imposed pursuant
to the Constituent Documents.

B. Hazard Insurance.  So long as the Owners Association maintains, with a generally accepted insurance
carrief, a “master" or "blanket” policy insuring the Property which is satisfactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term “extended coverage,” then:

(i} Lander waives the provision in Uniform Covenant 2 tor the monthly payment 1o Lender of the yearly
premium instaliments tor hazard insurance on the Property; and
() Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satistied 10 the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided Dy

tha mastar or blanket policy.
in the avent of a distribution of hazard insurance proceads in lieu of restoration or repair foliowing a loss to

the Proparty, or to common areas and facilities of the PUD, any proceeds payabie to Borrower aro heroby assyg-
ned and shall be pald 10 Lender. Lendler shall apply the proceads to the sums secured by the Security Instrument,
with any excess paid 10 Borrower.

C. Pubic Lisbity insurance.  Bomower shalt take such actions as may be reasonable 1o insure that the
Owners Association maintains a public lability insurance policy acceplable in form, amount, and exteni of
coverage to Lender.

0. Condamnation. The proceeds of any award or claim for damages. direct or congsequentigl payable o
Boatrows! in connecticn with any condemnation or other taking of all or any part of the Propeny or thg common
araas and facilities of the PUD, or for any conveyancs in heu of condemnation, are herely assigned and shall be
paid 1o Lender. Such proceeds shall be applied by Lender to the sums securad by the Security instrument as
provided in Uniform Covenant 9.

£. Lender's Prior Congsent. Borrower shall not, except after notice to Lender and with Lender's prior writ-
tan consent, aither partition or subdivide the Property or consent 1o:

() the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation of
aminent domain; .

() any amendment to any provision of the “Constituant Documents® if the provision is for the axpress
benelit of Lender;

(iii) termination of professional management and assumption of seff-management of the Qwners
Association; of

{iv) any action which would have the effect of rendering the public liability insurance coverage mamn-
tained by the Ownaers Aasociation unacceptable to Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured Dy
the Security Instrument. Uniees Bomower and Lender agree to other terms of payment, these amounts shali bear
intarast from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender

to Borrower requesting payment.

G BELOW, Borrower %u g agrees to the terms and provisions contained in this PUD Rider.
(Seal) (Seal)

N — (Seal} (Seal)
* -BoOrroer N
s 1999-34357
. (Seal) Inst {Seal)
=Borvounid 8 _ T
MULTISTATE PUD RIDER-Single Family- Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 31530 a0
GFS Form GOOOISS(5F29) Page 1 of 1
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