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Arnanded Eabeoary. 1958 MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

The attached RIDER is made a part of this instrument.

' THE STATE OF ALABAMA,
SHELRY COUNTY.

'KNOW ALL MEN BY THESE PRESENTS: PURCHASE MONEY

That whereas the undersigned
- JAMES W, MOTT I, MARRIED

ol the city of BIRMINGHAM county of JEFFERSON and State of ALABAMA

" party of the lirst part {hereinafier called the Mongagor), has become justly indebted unto

' SOUTHTRUST MORTGQAGE CORPORATION *

" & corporation organized and existing under the laws of  THE STATE OF DELAWARE

' party of the second part {hereinatier calied the Morigages), in the full sum of

" One Hundred Four Thousand Nine Hundred Fifty Eight and 00/100

Dohars ($ 104,958.00 ), mongy lerd and advanced, with interest At the rate of

Seven and Sevep Elgitthe par contum {  7.870 per annum um pacd, for which amount the
' Mortgagor has signed and dolivered unto the aaid Moripiges a certain promasoly note bearing even date with these (raseis. the saxi pnncrpal
: and interest 1o be payable at the office of

' SOUTHTRUST MORTGAGE CORPORATION

L in 210 WILDWOOD PARKWAY, SIRMINGHAM, ALABAMA 30209 , OF a1 3uCh OWner place as the hoider may CosIgNaN N wril-
' ing deliverad or mailed 10 the Morgegor In monthly instalments of

| Seven Hundred Strty One and 02/100

I
: Dohars {$ $741.02 }, commencing on the firs! day of SEPTEMBER 1. 1999

. and continuing on the first cday of sach month thereatier untii the principal and mtarest are fully pakd, except that the fnai paymant of poncipal and
imerest,  not sconer paid, shall bé due and payable on the firat day ol AUGUST 1, 2029

WHEREAS the said Mortgagor is desirous of securing the prompt payment of saxd note and the several insialiments of prinCipal. nterest, and
| monthly payments hergin after provided for, and any additional indebtedness accrusy) o the Mortgagee on account of any huture paymerts.
. advances, or expenditures made by the Moripagee as herenalter proviced:

, NOW, THEREFORE. in congideration of the premisea and tha sum of One Dollar ($1) [o the undersigned Morngagor

- JAMES W. MOTT I8, MARRIED

' in hand pakd by the Morigagee, the receipt whereo! is hereby acknowladged. and for the purposse of securing the Drompt payment ol sad oded

. ledness ay it becomes due he sax

- JAMES W. MOTT 11, MARRIED

o hereby grant, bargain, aell, asaign, and convey unio the said Mortpagee the following-described real property situatad «

. SHELBY County, Alabams o wi
LOT 4 BLOCK 8 NAVAJO WESY SEC OF NAVAJO HILLS

i Inst ¢ 1999-32087
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Loan NO. 5131402 \ '.

{provided, rmm.-.mrmmwmmmmmmrmmmurm.ﬁam.wmm,mﬁmmmmﬁwmm
tures now of hereaftor attached 10 or used in connection with the premises horein deecribad and in aodon thorsto the lollowing desenbes
Ewmm“mm,nrdlmnmmmmm,ﬁ:wundamndmm.mﬂaraaWﬂMmmmNWMs
:Wmm.‘

Should the Department of Veterans Affeirs fal or refuse o issue its guaranty of the loan secured by this nstrument the provisons of the
Servicemen's Feadimtment Act of 1844, as amended, withm Jixty (80) days from the daie the loan wouid normatly become eligible Ir such
guaranty, the Morigagea may, at s option, deciare all sums secured hereby mmediately due and payabe

ﬂwhbﬂmwwulrﬁmrmﬂmmlmqumwwwmuidﬂoﬁwadha-rawnrep.samnwm:lermprmm:nsai
mhvhm'uﬁuqmmmm1H¢umﬂr¢hﬂrﬂmuﬂmﬂuhﬂmﬂwmmwnmmmﬂnm
qmmwdﬂWMmNMﬂm.m.ﬂrm. Upmmyvﬂhdﬂmm,mwﬂﬂ.nth
m.mﬂmmHMthmmﬂhﬂmmwmmpﬂm.

TO RAVE AND TO HOLD the same witht all the rights, priviieges, and appunienances thereunto Dalongeig Or N anywise appertaning unta he
 sai! Mortpagoe and assigns of the Mortgegms forever.
: Ard the Mortgagor haraby covenants that THEIR sexvzed ol sak real propenty m lee simgie, and have of had
:ﬂderl-:ﬂ'ﬂtn!ﬂlndmﬂﬂm:ﬂutmmmﬁkaafrnmﬂﬂencmﬁ:rmandwtmﬂm;nw.m-:lu'lal.hftungnr's hets
_ axeculrs, pominielrators, next-of-kin, and assigns will forever detend the same unto the Mortgagee and assigns aganst the claims of all parsons
WHOIMBOeVEr.

THIS MORTGAGE 15 MADE, however, subject 10 o fohowing covenants, Condiions. and agreements, thal is 1o say:

-t mtmmwwmprmpﬂypaymmwmminnrutmmrmwiduncadbyﬁwaaidm.almmmnm
. manner therein provided. Prhriloonurwmprmnlwm.wmprnmumnriaa.hn‘rﬁmirmm«nnypunmwmm;
. than the amount of oné instafirment, or one hundred doliars {$100.00), whichever 1s less. Prepayrment in full shall be credited on the dile recened
" Partial prepaymant, other than on an instaliment due date, need nol ba cradied untl the Nex! toliowing instafiment due dale or thirty days afler such
. prepayment, wiichever is sariel.

2. Ta-umherwm'nammudditiunmuurrmﬂiypayrrmntanfpﬁmimlwmtamstpuynmummmn!mmnmumdhﬂm.tr'-ﬁ
. Murtoamrwuimvmmnhnwo.numm.{mﬂHMdeumiasMamMsﬂM}thmtﬂuymmmmﬂu-drﬂam

' lutly paid, the tolidwing sums.

| {a) Aawnaqmlmﬂugm:m,Hw.mmm.mwmmvratwmmmmduﬂwmmmpd-:m
.::rﬂr-mmmmnmmhmmm.pmmmwmmmnmnmm
nﬂWM{ﬂﬂmWﬂm.wﬁMHWHW]mﬂumMpﬂ
WMWNWﬁMHMM1mmmNMmm:Whmw.
prnnim.hxnmdnmnwﬂmm*smhsmmhammmmgﬁanmﬁmpn sart

ground rents, premiuma, iaxes, And spacial A8s8ssMeNts.

- tm it = samm == o= —

b}  The aggregate of the amounts peyable pursuani 1o subparagraph {a) and those payable on the note sacured heredy.
shall be paki in & single payment sach month, to be applied to the folkowing ftems in the order stated

(t) ground rents, taxes, special assesemerts, fire and other hazard insurance Pracrmams

{14y prtorgst on the note secwed hereby, and

{H) amortization of the principsd of said note.
Mywmmymnmmwm:nmmumﬁwpaymmnn.m;mmwmwpmm
tmmmumnmnummm.mmuHunmmtmummmmw. Al MOMgaQee's oplon.
mewwﬁmyl'hhm’mmemLmH%}mm matalment when paid more than tifteen
(15) days after mmmwumn&uamumuhmwnmmmmm.mmum
cnup-'mmup-ymummmprmdwmmuumumw;mmmim
such proceeds are sulficient to discharge the antire ndebladness and all propér costs And expenses 3ecuUrad Neredy

3 umwmmmwhﬂaermmwwmthfmmmMaxmodﬂmnnmntdpuwnmtsactuﬂymmm

me‘um.hrwmm.“.m.mepmm.ummun'lym.m:hnmmmﬂndmwm

Mmmm:mwuhmwuwummm.ﬂwwo'-m.um.mnmﬂwh
MOTIQAQOY . H,hawwn.nudﬁnmplmmmm:mmwmnlﬁummﬂwimmmdmww-.mn—-

Morigagor will pay 1o the Mortgagee, a3 Tusies, ANy AMOUTt Necessary 10 make upﬂ'ﬂdﬂﬂcmywmhhhﬂmimﬂlhﬂmmehcmm

mmwsutmmmmmm.MWMybeg‘wmbyrmd. H at anry tme the Morngagor shall ienoer (o the Morigages.
accordance wih the provisions of the nole secured hereby. It payment of the entirs indeblodness represantad thereby . the Mortgagee. as trustee
shall, in computing the amount of such indebtedness cracit to the account of the Mortgagor sny credd balance remawrwng nder the provisions o
(a) ol paragraph 2 nereot. It these shall be a default under any of the provisions of this MOMNgAQge resuiting m A Pubic sate of the premxaes covered

horety of if the Mortgages acquired the property otherwise after delaull, the Morigages, as trustee, shall apply. a1 the time of comimencerment o

such proceadings or at the time the property ia otherwise acquired. the amount then remaining o credt of Mortgagor under (a) of paragraph 2
precading. as a credit on the inleresl accruad ang unpeid and the balance to the prnCipal then remanng unpax] on sad Nole

Page o 4 Initlale M
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- Loan No. 5131402 :
4. ﬁ&mhhnmgaammm:mwmmmmwmmmhwsmMuhgmmﬂnﬂumfrw%wmw:
anwfannannrmytnmpruanlttmm.nrﬂmemwmmyaannnmnwtﬂunmmmmururmvhgmy:m:nmdmmmi
;i.tmpﬁtyharobvmrwwadﬂmwpommmﬁupﬁﬁtﬂﬂﬁlimnfmmWﬂmy raspact,uifﬂurmﬂwbefntw n Chancery
umhr'hapnw&rﬂlub&harmnarprwmﬁx.mﬂmucﬁunbawimhmhaimymmﬁmhﬁmrdaf.mM:dwwllpay,mnm
émmbm‘rmM.umnum‘slunmybafmmmsuchmmm.undﬂ.-.mnlusmnmmmmmﬂwmwwtm“mhw
bumwadwmlhndmﬁmwhmﬂmmmmspmiﬂy macurednaramurﬂshailbaurmta:asthm&mdamrtupm:;

incurred and shail be at once dua and payable. Any procedds from Condemnation awards shall be apphed 10 reduce the amount of the prncpal
debt gt the option of MONQARQEE.

5. EWdemmmwmﬂrmmmiﬂ,hwmmmhpan.ﬁwhhnuamragrmmheepuidptmmanu
mwwwmwm.mmpu“umumdmammtmymmmmmmﬂupmmd property. ang all othae
t::!'l-urqllthlirnn'rmml.pmlllldprm+mdnntt:pormllnnylian.whichrrmukapmcmiamermﬂmnolmtsrrm"tqnqe. 0 ac
cruamdrMmqurmm.mwmnmm.ammmmﬂwm.

.!'I.
!

8. Mortgagor will continuously miaintain hazard inswance, of such type of types and amounts as Mortgagee may from tme 10 Time requare. O
tmi-npmvmmwnrhmuﬂnmuﬂprm.mda:coptw*unpuwfwunumhprmhuhwnﬂmmmmmm
mrwm2w+mwﬂmwmmwwmw. All inaLrance ahall e carried in companids opproved by the Mongaged
mnmmmwmmmmhwwr-wmmmmmmymwnuwdmhmw
coptabie 1o the MOngROes. MMdunMWwﬂmewmlwmﬂtﬂmwnWwﬂ make prood of oss i nol rmakle
promptly by the Mortgagor, and sach nsurance company concemed s haraby authorized ang direcied 10 make payimen 1o such wes directy 1o
.mawmmﬂmmmmrmmwmw*mmﬂmurm'ncasrwaads.ma.nypaﬂﬂﬁmaﬂi. may De apphed by the
EHmmltﬂswmmmfﬂﬂmdﬂwmhﬂm!mmmﬂrlntherﬂﬁlurnti:nurrmlrﬁmpmpanyﬂﬂmwd In averr
ol foreciosure of this mortgage or OWNer nmimdmmwwwpmme:tmmtmmmms securad harpdy, Bk nght.
:m!nart:lintnrulnfﬂwl.hﬂmwInandtusrrynumrmpmmruninhrthHpasamﬂmpumrmmnrwnrdm.

Sty AT L

7 Itmhhnmhhhmmuuidpmpeﬂyuhﬂmprwm,unpuyuﬂmanypnrtntmu.tuctumummﬁd. asccruad. o
;aammupmnrmhuuidprm.mlmhpaymmmmmnmwuﬂim,m.ammugumﬂmmlm
;uupenurtamnunmm morigage, the MOrgages may, at ks option, mumuﬂmmmyuﬂmru,aw.dﬂm. hona, B
:-:nargu.wmwmmmwMMHmpﬁdmmnﬁmmwp&fshﬂmtﬂuhammmmqu-ddﬂnrﬂn
Euua dobt hereby speciaily sacured, shall be secured by this Mmortgage, shal Daar itaves! al the rate provided 1or in the pracpai NOSRecdnels trarm
' date pawd oF incurred, and, al the option of the Morigages, shall be imenediaisly due and payabie

| A Thatmﬂmrnquulntmwmmnmﬂﬁﬁaxmmwwmaswrﬁamrﬂmrmmswnamadvamad
by the Mortgages lor the alteration, modernization, improvemént, maintenance, o repad Of sak] Dremises. fOor Laxes o assessmbnis aganal the

. samé and for any other purposs authorized hereunder. Sakd note or notes shal be secured heredy on 8 parity with ang ag fully as d the aivance ‘
i avidenced therebd wers incluced in the Note first descrived above. Saxd supplemental note of NCREs shall bear interest at the rate peowvisad tor n

| the principal ndebtecness and shall be payable in approximatsty equal montnly payments for such pencd as may be agreed upon by the credi

| AN detior. Failing 1o agree on the malurity, the sum Of S19T8 30 advanced shall be dug and payable 30 days ater demand by the creditor  In No

avent shall tha maturity exiend beyond the utimate maturity of 1he note first Oeacribed above.
; F
| 9. NnmHmapimthhmﬂlwwmmwmmmmmdﬂumwmurad;hﬂmuhmmmrumﬂl
. as & wawer of ta right 10 exescine such option or 10 declare such maturity by reason of any pas! or preserd datault on the part of the Mongagor. and
! the procurement of insurance of the payment ol taxes or other liens, debis, or charges by the Mortigagee shall not be taken Of CONSUUed as a wiive
ol its right 10 ceciare the maturity of the indebtedness hereby sacurad by reason of the failure of the Mortgagor 10 pracure such nsurance of 1o pay
. 3uch taxes, debls. liena, or charges; and tha hen of this instrument shall remain » tull force and aftect during any pOstponement o axlonsor: o tha

" ume ot payment of the indebladness o¢ &ny pan thereo! secured hereby

10. lfmah'lnngugornhlﬂwelandlruvpnvurﬂﬁnduruemmmmherebynmraduilshnﬁlhn:mﬁmandmyalﬁeundm&llm
: undpeﬂmmnuuctsmﬂinrmmblmwmmmmﬂmwwﬂmmmwpmfmdmmnnﬂmgﬂ_mmucm-
_ uwmamummmmﬂlwm,

11 Iflhahhﬂgauorahnllalnpur;ﬂrumtnmplid.udmimﬂ.mmmmmmummmmﬂmﬁ,@mwtuﬂ'he
Iafrrtsthﬁrﬂ-nhmHMHWFMMMMHmmyaﬂmactmhh'hghafmraquuadmlgudbhiqunrpoﬂorm.ﬂfﬂmmﬂr
ﬂﬁtr::ftlwhlor‘tgnﬂaehuﬂmMmmﬁwrmﬁMm!demﬁmmWMm.m.-nany
smhwant,ﬂmwmhmmmmndm.niwmmmmw.wmm.wmmdmm;n-fltu
andth:smnuagenmmmtvdhsumwwmhhﬂwshnﬂmﬂmﬂrid‘ﬂandhmrowmundmmrmummﬂ
pnasasamufuu:lpfmerr,r.nnd.uﬂﬂnrwtﬂnmukhgpoammn.tusaﬂm“mammmmcmrﬂmmmmcwd

- ALABASTER . County of SHELBY 3
| Alabama, 8! pubhc outcry, for cash, firsl giving natice of the tme, piace, and terms of saxd sale by publication once a week for e SUCCEBSNVE

weaks prior to sac sale mmnew‘pnpwwbihmahsuﬂmmw.arﬂ.upn-nUwpaﬂ,rnwnmfu-n;mrcmﬁamm,mmngauwmmwp-emm

| mrt:lmlinuuidulaiofthuﬂﬂﬂzﬂwnmmchm:mmsaiduleadmlnmﬂpmperw?.ﬂmtmm.nrﬂsuchuurcmsafsi‘mﬂmt

. mmmwnummwﬁmmﬁmm.mmmmymmmmmmmuudprm.nmwr

| bidder tharafor.

12 The procoeds of a foreciosurs sale, judicial of otherwise, shall be apphed: Frsi, to the expenses ol sdvertsang and seisng, mcluding he
attorneys' tees, provided tor paragraph 4 hereol: second, to the repayment of ANy MOnay. with mterest thereon. which the Mortgages may haive
pak] of beccme liable o pay Of which i may then be neceasary !0 pay ior laxes, assessments nsurance and othes charges. s, of OeDls
neorpinabove provided; third, 10 the paymant arl satisfaction of the indebtedness hereby specially secured with mterest. but nterest 1o dale cf saig
oniy shall be charged; igurn, 10 reimbursament of the Department of Veteran Affairs for any 3ums pad by 1t on account of the guaranty of msurancy
of the Indeblednass gvidenced by the nole secured nereby, litth, the batance, i any. shall D8 paxd o the Martgagor

~ [fala
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Loan No.  §131402 _
13. As jong s any of the indebitadneas hereby secured shak remain unpeid the MOMQagor wik neither commit nor perme waste on fhe premdes
~ hereby conveyed; and upon the commission of any wasig thereon the Morigagee may, at s option, Geciare the sntire indebtecness hereby secured

. 0 be at once due and payable. Nﬂlwﬂmehhnuamfmumyﬂhhturasmtheprmhnebymwmmb\gumﬁﬂm

. lednasay hareby secured shall rermnan unpaid.

' 14, HlnuMon;ngnrlhullmkndﬁammmﬂpﬂmmanymmerr-dabﬂach'lasshafabysa:urad.mmﬂwpmurrmn:anfanycim;rmfa
conditions herect, the Morigapee may proceed 10 collect the rent, iIncome, and profits from the premses, ather with Or without the appowtment of a
receiver. Any rents, ncomée, and profits coltecind by the Mortgagee pnor 1o foreclosure of thes mdeblodness, less the cost of collecting the same
including ey real eaiate commssion or aitiomey's fee incurred, thall be craditad first, on the agvancas with nterast hafreon, than upon the nterest.

. BNd e remendas, i any, upon the principal dedt hereby seciured.

15. Ay promiae mbde Dy the Mortgagor hergin I pay money may be enforced by a sun at law, and the securty of this mongage shall not be
waivad tharsby, and as 10 such debts the Morigagor walves ail right of axemption under the law

16. The ndebiecness evidenced by the note first descsibed above and by this mongage represents the unpaxd Daiance of the porchage prce
. gue by the Morngagor to the Mongapee for the purchass price of the property herein convayed, and the B a purchase mongy Mongags

t7 it the indebledness secured herstyy be guaranteed ar naured under Title 38 United States Code. such Tdle and Reguiations msued theve
- under angd n effect on the date hereot shall govem the rights, duties and liabditres of the parties hereto, and any provisions ol this o other ity
mants exocuied N coNMCHon with sait indedtedness which are ncons:slent with said Tle or Hegulahons are hefeby amended 10 conlorm haratc

18, Thi cOvenants, CONNIONS, ang A(Fsements horemn Contiined shal Dind, and e Danesits and advantages Shall nure 1o, e reapactive Nees,
. executons, adminstrators. succeesors, and assigns. of the parties herelo. YWherever used, the singuiar number shall include the plurai, the plured the
. singuiar, he vee of any gender shall include all genders, and the term. "Morigagee.* shall Include any payee of the indebiedness hereby secured o
any iransierss thersof whether by operation of law or otherwiae,

Grvenunoer THER  hand e sealthisthe  28TH day of  JULY, 1999
[SEAL)
S W. NMOTT )
| ’ ISEAL]
|
| ISEAL]
[SEAL}
. STATE OF ALABAMA,
e
St A COUNTY.
P\ owmdan ¥aox Sedt
a notary pubiic in and for said county, in said State, hereby certity tha!  ~ Sewmaag. W, MIT —ITC.

~ whose names ‘l T #iIgNed 10 the fOregoing convayance, and who -
© Known 1o me, acknowledged belore me on this day thal, bsing informed of the contents of this conveyance,
 axecuted the same voluntarity on the day the same bear date.

GIVEN under my hand and official seal thie "{‘I""l“L day of _T-..'\.‘ {f#f
My Commisaion Expires. 2. /" ’1 L3 CRQ’.‘ ! ] t %
. THIS INSTRUMENT PREPARED BY: bt Bt
| NAME —
| ADDRESS
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Loan No. 5131402 | i ' |
* | E
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER 1 l

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF:
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made taaTH  day of JULY, 1998 ,
andis mmrpﬂrated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed 10
Secure Debt {*instrument”} dated of even date herewith, given by the undersigned ("Mortgagor”) 1o secure
Mortgagor’s Note ("Note") of the same dateto SOUTHTRUST MORTGAGE CORPORATION
its successors and assigns(“Mortgagee") and covering the property described in the Instrument and located at:
1308 WEST NAVAJO DRIVE, ALABASTER, ALABAMA 35007-

S . [Property Address]
Notwithstanding anything to the contrary set forth in the Instrument, Mortgagee and Mortgagor hereby acknow-
ledge and agree to the foliowing:
V.A. GUARANTEED LOAN COVENANT: in addition to the covenants and agreements made in this Security
Instrument; Borrower and Lender further covenant and agree as follows:
If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Titie and
Regulations issued thereunder and in eftect on the date hereof shall govern the rights, duties and liabilities of
Borrower and Lender. Any provisions of the Security Instrument or other instruments executed in connection with
said indebtedness which are inconsistent with said Title or Regulations, including, but not limited to, the provision
for payment of any sum in connection with prepayment of the secured indebtedness and the provision that the
Lender may accelerate payment of the secured indebtedness pursuant to Covenant 17 of the Security Instrument,
are hereby amended or negated to the extent necessary to conform such instruments to said Title or Regulations.
LATE CHARGE: At Lender’s option, Borrower may pay a "late charge" not exceeding four per centum (4%) of the
overdue payment when paid more than fifteen (15) days after the due date thereof to cover the extra expense in-
volved in handling delinquent payments, but such "late charge" shall not be payabie out of the proceeds of any
sale made to satisfy the indebtedness secured hereby, uniess such proceeds are sufficient 1o discharge the entire
indebtedness and ali proper costs and expenses secured hereby.
GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount within 60
days from the date that this loan would normally become eligible for such guaranty committed upon by the
Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans Benefits”, The
Mortgagee may declare the indebtedness hereby secured at once due and payable and may foreclose im-
mediately or may exercise any other rights hereunder or take any other proper action as by law provided.
TRANSFBR OF THE PROPERTY: If all or any part of the Property or any nterest in it is sold or transferred, this loan
may be declared be immediately due and payable upon transfer ("assumption") of the property securing such loan
to any transferee ("assumer”), unless the acceptability of the assumption and transfer of this loan is established by
the Department of Veterans Affairs or its authorized agent pursuant 10 Section 3714 of Chapter 37, Title 38, United
States Code. L -
An authorized transfer ("assumption”) of the property shall also be subject to additional covenants and agree-
ments as’set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal 10 one-half of 1 percent (.50%) ot the unpaid principal
balance of this loan as of the date of transfer of the property shall be payable at the time of transfer to the
mortgagee or its authorized agent, as trustee for the Department of Veterans Affairs. It the assumer fails to pay this
fec at the time of transfer, the fee shall constitute an additional debt to that already secured by this instrument,
shall bear interest at the rate herein provided, and, at the option of the mortgagee of the indebtedness hereby
secured or any transferee thereof, shall be immediately due and payable. This fee Is automatically waived if the
assumer is exempt under the provisions of 38 U.S.C. 3729 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval 10 aliow assumption and trans-
fer of this loan, a processing fee may be charged by the mortgagee of its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an approved
transfer is completed. The amount of this charge shall not exceed the lesser of the maximum established by the
Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code ap-
plies or any maximum prescribed by applicabie State law.

GFS Form GO00378(4L8) | page 1 0f 2
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LoanNo. 5131402 ! i
]

~ {c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees to
assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan, I-
ncluding the abligation of the veteran to indemnify the Department of Veterans Affairs to the extent of any claim
payment arising from the guaranty of insurance of the indebtedness created by this instrument.

- IN WETNESS WHEREOF, Mortgagnr(s) has executed this V.A. Guaranteed Loan and Assumption Policy Rider.

7-23-59.
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Mortgagor Mortgagor
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