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MORTGAGE
(With Puture Advance Clause)
DATE AND PARTIES. The dato of this Mortgage (Security Instrummcnt} is Chugust 13, 1999 and the
m,mmmmmm,ifmod.mum:
MORTGAGOR: Robert Stephen Brigoe Lynn Bryan Briggs
husband and wife husband and wife
2934 Surrey Road 2934 Surrey Road
Birmingham, AL 35223 Birmingham, AL 35223

Ifchncknd.mfﬂmmemGhudAMmWnudhemin,fmnddiﬁnmlan.musigmnmnm

LENDER: FIRS‘I"!&'I‘ICI@AL BANK OF SHELBY COUNTY

' Taxpayer I.D. #: I

CONVEYANCE. For good and valuable consideration. the receipt and sufficiency of which is acknowledged, and to secure
the Secured Dobt (defined below) and Mortgagor's performance under this Security |nstrument. Mortgagor gramts, bargains.
conveys, sells and mortgages to Lender, with power of sale, the following described property:

15 SRR B 1 B RHBR S TR B R oy, Kb recorded in

The property is located in BB e o ST PP PPITSPPPPR
733 Mill Springe Lane ... 35244 .. ...
{ Adbcresu) {ZIP Cuovde

Together with all rights, saseents, SpPUricTAnCes, royaltics, mineral rights, oil and gas rights. all water and riparian nghts.
i ' _ structures, fixtures, and replacements that may now, or af

’ IIProveoments
any time in the future, be part of the real ostate described above (al] reforred to as *Property”). When the Secured Debt
(hereafter dofined) is paid in full and all underlying agreements have boen terminated, this Mortgage will become pull and

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Secunty lastrument at any one time shall mo
excoad § 420.000.00 This limitation of amount does not include interest and other fees and

lllllllllllllllllllllllllllllllllllllllllllllllll

charges vl.lidig made Tmunnl to this Security Instrument. Also. this limitation does not apply to advances made under the
terms of this ity Instrument to protect Lender’s security and to perform any of the covenants contzined in thas Secunty

Instrunwnt.

SECURED DEBT AND FUTURE ADVANCES. The term "Securod Debt” is defined as follows:

A. Debt incurred under the terms of all mm note(s), contract(s), gua (s) or cther evidenco of debt descnbed
below and sil their extomsions, remewals, ifications or substitutions. en referencing the debts befow i1 i

suggested that you include items such as borrowers’ names, nole amounts, inferest rates, masuriry dates, cfc. |

wwﬁ wﬂ simultancusly herewith by Reid Built Homes, Inc. and
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m or not tin ' is ' . If more than one person signs 1 ity
Instrument, cach Morigagor that this Securi ﬁrmﬁﬁﬂmmﬂlmmmuﬂmnohm
' Emmmm a%urmymmmh{ r and others. All future
this ity Instrument even all or part may m#t yet be
MMWMMQMMMMWMuHMmﬁGMBHHHWW[mtrummi.
' ' to make addittonal or future joans or advances 1n any
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? relating 0 any deposit account agreement setween Morigagor and Lender.

"13' Londer for insuring. preserving or otherwisc protecting the
expenses incurred by Lender under the terms of this Secunty

- e —_——

This Security lostrument will not secure any other dobt if Lender fails to give any required notice of the nght of rescission.

5 PAYMENTS. M agrocs that 4ll under the Secured Debt will be id when due and in accordance with the
f terma of the mm&cmt?mnm ki
. 6. WARRANTY OF TITLE. M warraats that Mortgagor is or will be lawfully scized of the esute conveyed by thas

Security instrument and has &HWM gand, bargait, convey, sell, and mortgage, with the power of sale, the Property.
Mortgagor also warramts that the Property is unencumbered, caceopt for encumbrances noted above.

" 7 PRIOR SECURITY INTERESTS. With regard to any othér morigage. deed of trust. security agreement or other lien
hMMMIpﬁMWWWmﬂIMnﬁnmh Property, Mortgagor agrees:

A,TuMenﬂplymuwhmdmmdtupaﬂmmcomplywﬁhaﬂcwamﬁ-
B. To promptly deliver to Lender any notices that Mongagor receives from the bolder.

C. NmmdhwmmoéiﬁcMurulm:nﬂmrmmﬂmyhﬂmﬂvmuunderlnymﬂrwmntmumd
by the lien document without Lender’s prior written consent.

8. CLAIMS AGAINST TITLE. M will pay all taxes, assessments, liens. encumbrances, lewse payments, ground rents.
utilities, and other charges relating o Pmputl)'whnduu.Lﬂﬂﬂnﬂynqﬁmlﬂongqormpmﬁdnlnmmuufdl
notices that such amounts are mdhmiphsﬁdnmmgﬂmor'uplym.meml]duﬁndummh
Property agat lnycldmlhtmlﬂdimirthalimufthil&cuﬂtylmmnt.Mwwmuﬂntﬂum.u
requested, by Lender, lll;'rilhll. claims or defenses Mortgagor may have against parties who supply lsbor or materals to
maintain or improve the Property.

9, Dmﬂﬂsmmmm.mnﬂy.ﬂiﬂmu.ﬂwhmﬂncmmufth:mmd[}ehlmm
immediatel duandpuyd:huponhcmﬁmnf.nrchIctfmthecmﬁmuf.m licn, encumbrance, transfer or sale of the
Property. This right is subj t to the restrictions imposed by federal law (12 C.F, . 591), as applicable. This covenant shall
run with the Property and remain in offect until the Sccured Debt is paid in full and this Security Instrumens is released.

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property 1n good condition and
make all repairs that are reasopably necessary, Mortgagor <hall not commit or allow any waste. impairment. o1 detcrioration of
the Property. M Wﬂ]kﬂpﬂnmfmﬁﬂfmnmwmdsmdm.Mmgorlgmﬁﬂulﬂmmnm:uft}r
occupancy and use not substamtially change without Lender’s prior written consent. Mortgagor will not permit any change
in any liconse, restrictive covenant or casoment without Lender's prior written consont. M r will notify Lender of all
demands, proceedings, claims and actions against Mortgagor, and of any loss of damage to the ry,

Londer or Lnndﬂ'mom may. st Londer's option, enter the y at any reasonable time for the purpose of inepecting the
Property. Lender give M notice at the time of or AD ingpection spucifyinclmmnnbhpwpoufnrthc
ingpection. Any inspection of the shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender's inspection.

11. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenamts contaned in this Seccurity
| nstrument, Lender may, without notice, perform or cause them to be performed. Morigagor appoints Lender as lmm“n
fact to sign Mortgagor's name of pay amount neceasary for performance. Leoder's ri to perform for M of ]
not create an obligation to perform, and ‘sflilurelupﬁrform'#illnntgxhﬂe from exercising any of Lender’s
other n under the law or this Security [nstrument. If any construction on Propertyi:diacnntimwdnrmlurmdunm.
fER80 manner. Lender may take all steps necessary to protect Lender's security interest in the Property. inchuding
completion of the construction.

12. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains. conveys, sells and mortgages fo Lender !
unddiﬁnﬂlmu'it]rallthsrigh,ﬁthlndimminandtum}*lndlﬂuilﬁngnrﬁmlnh.ﬁﬁ. subloascs, and any other
- wﬁﬁmnrverhllmmmhforﬂnuumdmc ynfmypurﬁonnflhcﬁopen}ntmmdmslnyﬂMM.mmﬂl.
| modifications or itutions of such agreements {all referred to as *|_sases”) and rents, issues and profits (all referred to as
"Rents ). Morigagor will promptly provide Lemer with true and correct copies of all existing and future Leases. Morigagor
may collect, receive, enjoy and use the Remis so jong as Mortgagor is not in default under the terms of this Secunty

nstrumend.

: Mortg :glr'uu that this ""ﬂm is immedistely offective between the ies 10 this Security Instrument. Mortgagor
agroes that this assignment is e tive as to third parties on the recording o this Mortgage. and that this assignment will
remain in effect during redemption period until the Secured Debt 15 satisfied and all underlying agrecments are ended, and
that this assi ile:grmbhwhnhndtrtlku actual possession of the Property, when & receiver is appoinied, or when
Lender notifies Mortgagor of the default and demands that Mortgagor and M r's tenants pay all future Rents directly to
Lender. On recoiving notice of default, M will endorse and deliver to er any payment of Rents in Mortgagor's

pcmnmdwinmuy]lmlnm {ender and will pot commingle the Rents with any other fuads. Any amoumns
:nlhcbdmﬂmnpmﬂdadintﬁlmuﬂty Instrument. Mortgagor warrants that no default exists under the Leases of
any applicable - Lnbh ‘ |
Leases and spplicable law.

13. LEASEHOLDS; CONDOMINTUMS; PLANNED UNIT DEVELOPMENTS, Mortgagor agrecs 1o comply with the
provisions of any loase if this Security Instrument s on & loasehold. If the Property includes a umit in a condomimum,
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u:mwﬂluindaﬁqhtf:hmhmuﬂuthm
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time-share or a plamed unit development, HWdlowa‘:muﬂﬂhw.W.
Mulm‘omnftheoandomiﬁmmphmdmil | . | -4

DEFAULT. Mwwmwmhinmlﬁmmouw;mmwmf:ilatnmknp-ymmm.
' tLlnlmnmnt ar any other docurnent execuned for

of this Securi
e | 'ufmﬂlmnoihurp.nﬂmmm.hm th belief by Lender that Lender st any time is
i‘iﬂﬂiwﬁimmw_ or cadity thMthdewmmmﬂ

also constitute sa svent of default.

will require Lender to provide Mortgagor with notxce
i for foreclosure actions. Subject to these limitations, if
and foreciose this Security Instrument in s manner provided by law if Morigagor

At the option of Lender, all or any part W fees and charges, accrued interest and principal shail become immediate]y
duc and paysble, after gﬂﬂ:ﬁ notice if ired by law, upon the occurrence of a default or anytime thereafter. in addition.
m be entitled to all the remedies provided by law, including without limitation, the power 10 seil the Property. the

exciusive. and the Lender is entitied to all remedies provided at law or equity, whether or not cxpressly set forth. The
u-:u:gmce by Lander of any sum in payment of partial payment on the Secured Debt after the balance is due or 15 accelemtted
or afer foreclosure proceedings are filed shall not constitute waiver of Lender's right to require compiste cure of any exisung
default. By not exercising any remedy on Mortgagor's default, Lender does not waive Lender’s right 1o later consider the event
a default if it continues or happens agsin. _

If Londer initiates & judicial foreclosure, Lender shali give the notices as required by spplicable law. [f Lendes invokes the
power of mle, Lender shall publish the notice of sale, and arrange to sell ail or of the Property. as required by applicable
law. Lender or its desi may purchase the at any sale. Lender apply the Emcwds of the sale in the manner

required by applicable w. The sale of any pant of the y shall only operate as 1 forec of the sold Property, so any
r:mniningPmpﬂtf:hdlcnﬁmntummmywﬁmumdmmLgndﬂn:uyfurtherforecluHMrdupawcrnt

sale or by judicial foreclosure.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except when prohibited
law, M rwtnpcyallnflmdu"nwifh! breaches any covenarg in this Security insinunent.
origagor will also psy on dermand any amount incurced by Le for insuring, inepecting, prescrving or otherwiw
protecting the Property and Lender's security imterest. These expenses will bear interest from the date of the payment uniil paid
10 full at the highest interest rate in effoct as ded in the terms of the Secured Debt. Morigagor agrees to pay all costs an
axpenses incurred by Lender in collecting, ing or protecting Lender’s rights and remedies under this Secunty [nstrument.
This amount may include, but is not limited to, stiorneys’ fees, court costs, and other expenves. This Security [ostrument
chall romain in effect until released. Morigagor agrees to pry for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (I) Environmental Law means.
without limitstion, the Comprohonsive Environmental Resporse, Compensation and Liability A¢t (CERCLA, 42 U.5.C. 9601
et soq.), and all other federal, stats and local laws, rogulations, ordinancee, court orders. attorncy general oppions of
interpretive letters concerning the public health, safety, welfare, environment or & hazardous substance; and (2} Hazardous
Subsiance mesns any toxic, radioactive or hazardous material, waste, pollutant or conlaminant which has {haracteristics wisch
mrﬂurlﬂimwmwl}'Wmﬂn ic health, safety, welfiire or environment. The lerm
includes. without lipnitation, any substances dofined as “hazardous material,” “toxic substances,” "hazardous wasie® o
“hazardous substance® under any Environmenial Law.

Mortgagar represents, wWarrants and agrees that:

A. Except as praviously disclosed and sckoowledged in writing to Lender, no Hazardous Substance is o5 will be located,
'Mrdmmwnnmmmw.mmuunmwmmm ntities of Hazardous Substances that
umgammlymnumzndmhwwrhbfmmﬁmmlmmm‘md Property.

B. Except as previously disclosed and acknowiedged in writing to Lender, Morigagor and every tenant have been, are, and
<hall remain in full compliance with any applicable Environmental Law,

C. Mortgagor shall immedistely notify Londer if a relcase or threatened release of a Hazardous Substance occurs o, under
or shout the Property or there is a viclation of any Environmontal Law concerning the Property. In such an event.
Mortgagor hall take all necessary remedial sction in acvordance with any Environmental Law.

D. Mortgagor shall immediately notify Lander in writing as soon as M has reason to believe there is any pending or
threatened investigation, clam, or E:coﬁhns rclating to the release or release of any Hazardous Substance or
the violation of any Environmenial Law.

18. CONDEMNATION, Mortgagor will ’nm Lender prompt notice of any pending of threatened action, by private ofr public

19.

entities to purchase or take sny or all of the Property through condemnation, eminent domain. or any other means. Morigagor
authorizes Lender 1o imtetvene in Mortgagor's name in any of the above describsd actions or claims. Mortgagor assigns 10
Lender the nfmylmrdnrclﬂmfnrdlmlmcunmctedwﬁhlcondmﬂonnroﬂwfukinanfnllurmyp-nnl'thc
Property. h procescds shall be cuuil:lsmdorynnm and will be spplied as provided in this Secunty [nstrument. Thi~
sxsignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreemem or other lien document

INSURANCE. Mortgsgor shall keep Property insured against loss by fire, flood, thoft and other hazards and nsks reasonmbly
associated with the due to its type and location. This insurance shall be maintained in the amounts and for the peniods
that Lender requires. insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's approval.

which shall not be unreasonably withheld. I Mort fails to maintain the coverage described above, Lender mmy, at
Lender’s option, obtain coverago 1o protect Lender’s rights in the Property according to the terms of this Security [nstrumen.

All insurance policies sl renswals shall be acceplable to Lender and shall include a standard “mortgage clausc” and, whery
applicable, “loss payee clause.” Mortgagor shall immedistely notify Lender of cancellation or termination of the msurmane.
Lender shall bave the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give to Lendet
all roceipts of paid presatume and repewal potices. Upon loss, Mortgagor shall give immediate notice (o the insurance camicr
and Lender. Londer may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shail be applied to the restorabon of repair of the Property or to the
Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds (o principal shall not extend or

ipage 3 of 4!
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to porfect, continue, and preserve Mortgagor's

s SUCCESSORS AND ASSIGNS BOUND. Ali duties under thas
thilSecmitylu:tmmnthltdﬂelmtﬁgnlnm&tmnofdobt.
ﬂuFropeﬂymgcumpqmnﬂnfﬂnSﬁumded
liable on the Secured Debt. If this Secunty Instrément secures s guaraniy betwoen
’ ights that may prevent Lender from bringing any action or clum

anti-deficiency or one-sction laws. Morigagor agrees that § snder and any party to this Security Instrument may extend. modify
or make any change in the terms of this Security Instrument or any evidence of dobt without Mortgagor's consent. Such »
change will not rclease Mortgagor from the terms of this Security instrument. The dusies and bepefits of thie Secunty
lnstriment shall bind and benefit the successors and assigns of Mostgagor and Lender.

23, APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Secunty instrument 18 governed by the laws of the
jurisdiction in which Lander is located, alwm&uxmmwmwthel-wuufthcjurudicﬁnnwhﬂudr
mum. ms:cuﬁtylnﬁmdinmmplmmmlly integrated. This Sccurity Instrumant may be amonded Of

by oral agrecment. Amnctinn in this Security !nsttument, attachments, Or any agreement reiated 10 the Secured
Debt that conflicts with apphicable law will not be effective, unless that law expressly or impliedly permits the vanations by
written agreement. If any section of this Security Instrument cannot be enforced according to its terms, that saction will be
seversd and will not affect the enforceability of the remainder of this Security [nstrument. Whenever used. the singular shall
inchade the plural and the plural the singular. The captions and headings of the sections of this Secunity lastrument are for
convenience only and are not to be used o interpret or define the terms of this Security Instrument. Time is of the essence 10

24. NOTICE. Uniess otherwise required by law, sny notice shall be given by delivering it or by mailing it by first class mal to
the sppropriate ;IHL'I address on page | of this Secusity Instrument, of t0 Any other address designated in writing. Notxe 10
ope montgagor will deemed to be notice to all mortgagors.

'

25. WAIVERS. Except to the extent prohibited by law, Mortyagor waives all appraisement rights relating to the Property.

26. OTHER TERMS, If chocked, the following are spplicable to this Security [nstrument:
] Line of Credit. The Secured Debt inchudes a revolving line of credit provision. Although the Secured Deobt may be

rm&m:mhhme‘tﬁlWWWwﬂlrﬂmininnﬁmtunﬁlrclmnd. ,
.4 4 g.mm Loan. This Security Instrument socures an obligation incurred for the construchon of an improvement on
Property.

Fixture Flliing. Mortgagor grants to Lender a secunty inuunindlgoodsthlth&mgoruwmmmintheﬁmm
and that are or will becorne fixtures relatad to the Property. This Security Instrument suffices as & fibapcing statement

lﬁiln:fcu'bun..I:tntnplphicmoﬁﬁreptm&onmybeﬁladnfmcordfﬂtwmsnf.&mchﬂufﬂ: Uniform
Commercial Code.

EX Riders. The covenanis and of cach of the riders checked below are incorporated ko and supplement and
amend the wrms of this Sec Instrumens. [Check all applicable boxes]

Condominium Rider [ Planned Unit Development Rider KX Other FNBSC rider ... ..o
Additicaal Terms.

SIGNATURES: By signing below, Mortgagor agrees 10 the terms and covenants contained in this Security Instrument andd 1n any
attachments. Mortgagor aleo acknowledges receipt of a copy of this Security instrument on the date stated on page 1.

P A whose pame(s) J3/are signed to the foregoing conveyance.
and who j/ars known to me, scknowledged bofore me on this day that. being informed of the contents of the
conv -ﬁi y executed the same volumu'ilylun the day the same bears date. Given under my hand thus
UTS &~ ¢ S dnyofwttggg ....................... +

; IR y i -
d My oXpires. -(f?‘r / //
i VY. ;- (s .Iﬁfif(/"i"/(/ .................. el TTTTUPURUUPOPIS
; : Lo <( . N
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CONSTRUCTION/PERMANENT MORTGAGE RIDER
(FORM RE-MTG-AL)

-..

This Construction/Permanent Mortgage Rider is made this 13th
day of August, 1999, and is incorporated into and shall be deemed
to amend and supplement the Mortgage of the same date given by the

undersigned (“Borrower"™ or “Mortgagor”") to secure Borrower's Note
to First National Bank of Shelby County (“lLender") of the same date
or !ublaquunt renewal or refinancing, and caverlng the property
described in the Mortgage.

ADDITIONMAL COVEMAMTS. In addition to or in substitution for
the covenants and agreements made in the Mortgage, Borrower and
Lender further covenant and agree as follows:

1. Property Description. The Property described in the
Mortgage shall also include all personal property specifically
described in the Mortgage and all building permits, contracts,
agreements, plans, specifications, surveys, engineering reports,

materials, equipment, fixtures, tools, apparatus and fittings of
every kind or character now owned or hereafter acquired by Borrower
for the purpose of, or ueed or useful in connection with, the
construction of the Imprnvuments, wherever the same may be lncatad.

2. Construction/Permanent Loan. This Mortgage secures a loan
incurred to finance the construction of Improvements on the
Property, including in some cases the acquisition cost of the
Property and certain costs incurred in planning, architectural and
engineering studies, zoning or rezoning, and similar expenses. It
is ufiderstood and agread that funds to be advanced are to be used
in the construction of the Improvements on the Property 1in
accordance with the terms of the Note, Construction Loan Agreement,
and other loan documents, which documents are incorporated herein
by reference to the same extent as if fully set forth herein and
made, a part of this Mortgage. This Mortgage secures the repayment
of all sums and the performance of all covenants required of
Borrower by these documents and of the permanent loan which repays
or refinances the construction loan.

3. Authority to Perform. Paragraph 11l entitled "Authority to
Perform” is amended to include the following provision:

Furthermore, even if Lender obtains insurance, pays taxes, or
does or pays for other things necessary to protect the value of the
Property and Lender's rights in the Property, Lender may still
treat Borrower's failure to perform the covenants and agreements
contained in the Mortgage as a default.

4. Environmental Laws and Hazxardous Substances. Paragraph 17
entitled "Environmental Laws and Hazardous Substances” is amended
to include lead-based paint as a hazardous material or hazardous
substance.

5. Becurity Agreement. This Mortgage constitutes a security
agresnment under the Uniform Commercial Code and creates a security
interest in the personal property included in the Property.
Borrower shall execute, deliver, file, and refile any financing
statements or other security agreements that Lender may require
from time to time to confirm and perfect the lien of this Mortgage
with respect to that Property and shall pay all costs of filing.
Without limiting the foregoing, Borrower irrevocably appoints
Lendar attorney-in-fact for Borrower to execute, deliver and file
such writings for and on behalf of Borrower.

COMMERCIAL LOANS ONLY

6. Submission to Jurisdiction; Waiver of Jury Trial. If the
indebtedness evidenced by the Note secured by this Mortgage is for

.’r
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commercial or buesiness purposes, Borrower irrevocably submi to |

the juriediction of each state court sitting in Shelby County, .

Alabama, or each federal court sitting in Jefferson Count¢, =~

Alabama, over any suit, action, or proceeding arieing out of or
relating to any traneaction, grievance, Or claim under this
Mortgage, the Note, or the othar loan documents. Borrower further
waives any objection that Horrower may now or hereafter have based
on improper venue, lack of jurisdiction, or inconvenience of forum
in any action brought in any of the courts described above,
Borrower hersby waives all rights to a trial by jury in any suit,
action, or proceeding set out above. This waiver is kxnowingly,
voluntarily and intentionally being entered into and is part of the
consideration and inducement of the parties entering into this

Mortgage and the making of the Note.

By signing below, Borrower accepts and agrees to the terms and
covenants contained in this Construction/Permanent Mortgage Rider.

CONSTIN MR 199




