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COUNTY OF SHELBY

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this the 9" day of August. 1999, by and between PROFESSIONAL
HOMEBUILDERS, INC., a corporation (hereinafter referred to as “Mortgagor”) and COLONIAL BANK (hereinafter referred to as

“Mortgagee™).

Witnesseth:

WHEREAS, Morigagor is justly indebled to Mortgagee, and hereby executes this Morigage (0 secure the payment of Sixty-Five
Thousand and nov100 ($65,000.00) as evidenced by promissory note of even date herewith and payabie in accordance with the terms of
said note. '
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: WHEREAS, Morgagor may hereafier become further indebted to Morigagee as may be cvidenced by promissory nolel s} o atherwise, amd

it Is the intent of the parties hereto that this mostgage shall sccurs any and all indebledness{es) of Mortpagor to Morigagee. whether now existing of
. hereaRer arising, due o¢ (o become due, absolute or contingent, liquidsed or inliquidated, direct or indirect, and this rortgage is (o secure ot anly the

? indebtodness evidenced by the note hereinabove specifically referred to, but any and all other debts. obligations or lizbilitics of Mortgagor 10 Morgagee.
now existing or hereafier arising. and any and all extensions or rencwals of same, or any part Lhereof, whether evidenced by note. open account,

r ; endorsement, gusranty, pledge or otherwise.

| NOW THEREFORE, Morigagor and all others exccuting this morigage, in consideration of the premises, and to sccure the pavment ol sl
" indebtedness evidenced by nole hereinabove specifically refemed . and any and ali other indebiedness(cs) due or (o begcomne due as hereinabos ¢ genenal!
" referred 10, and the compliance with all of the covenants and stipalations herein contained, has bargained and sold. and does hercby grant, bargan, i,
! alicn, convey, transfer and mortgage unto Mortgagee. its successors and assigns, the following described real estate, together with buildings and
. improvements thereon {hereinafier sometimes called the “real extaic™ or the “moengaged real cstate™), bving and being situated in the County of Shelbsy,

' Statc of Alabama, and more particularly described as follows, to-wit:

Lot 6, according to the Survey of Willow Cove, Phase 1, as recorded in Map Book 23, Page 75 1n the Probate Office of Shelby County,
. Alabama; being situated in Shelby County, Alabama.

, Mincral and miging rights excepted.
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together with all awards received through eminent domain, and payments upon any MRS policies cuv:rin;' the real esiate, and all nghis, prvileges.,
. und all gas, steam, electric and other heating. cooling and lighting apparatus, clevators, iceboxes, plumbing, stoves, doors ard other fixtures apperimnmg
lo the real estate and improvements located thereon, all of which shall be deemed realty and conveyed by this mortgage

covenants with Morigagee that it is lawfully seized of the real estate in fee simple and has a good right 10 sell and convey the samc as aforesaid, that the
resl estate is free of al] encumbrances except as herein set out, and Mortgagor will warmnty and forever defend the title to the real estate unio Morigager.
1% succexsors and agsigns, against the lawfut claims of all persons whomsoever.

FHIES MORTGAGE 1S MADE, however, subject (o the Tullowing covcnants, conditions, agreements and provisians

Morigagee, 1t being further agroed that any statement, any note or obligation that ts secured by this mongage shall be conclusive evidence of such fact

. Mortgagee, and deliver (o0 , [ |
. hereafler issued with respect o ¥t day fnlluwm? expiration date of any and all such insurance poitcics and at any
in

i time upon request of M ortgagor shall furnish Mortgagee ceftificates o
i showing that the amoun

! become voud or ynsafe u:z

of uny company by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatidectory fo

tenements, and Appurienances thereunto balonging or in anywise xpperiaining to sexd real estats including easements and rights-of-way appurtcnant thorclo

T HAVE AND TO HOLD the real estsic, and cvery part thereof, unto Morigagee, its successors and assigns forever. And Morntgagor

: |. That Mortgagor shall pay the said indebtedness(es} secured hereby and interest thereon when and as it {they ) shall become duc, whoether
m cotrse or under any condition, covenant or agreement herein contained, 1ogether with any other indebtedness{es) which Mortgagor may owe Lo

-; 2.(n) That mongagor shall provide, maintain and deliver W Morigagee polici¢s of fire insurance {with extended coverage). and such other
“nsurance By Mortgagee ma Enom time Lo lime require in companies, form, types, and amounts, and shal] assigns, with endorsements satisfaction 1o

ee with moﬂl,afae clauses satisfactory o Morgagee all insurance pelicies of any kind or o any amount now ar
L@ﬂl estate. N tater than the fi

i _ W issued by wnsurance companics satisfactory to Mortgages
i | and or uﬁmn: required by M Lgagm: hercunder is in offect. All renewal policies with premiums paid, shall be delivered
| o Morlgagece at least mmyhs days before piration of the old policies. [ any insurance, or any part thercol, shall expire, or be withdrawn, or
' b or's of any condition thereof, or become void or unsafe by reason of the failure or lmﬁmm—nt of E}: capital
! Ofigages. viorigagor
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ihall wurc and dclwcr such new insurance, Mortgagee . bat shall not be obli l¢, procure and upon demand. Morgagor shau rntmbm*-c
pﬂ v.-:c al] such costs expended with interest on such wm at the rate set K ﬂmme nnte secured ﬁu'ebypm or shull
m wntm ﬂﬂrF agee of lny {oss, injury or damagc affecting the mo real estate caused by any casualty of oCculTene. fpou-er L I
onferre un‘ agee Lo scitle and compromise claims Lmﬁcr all policies and (o demand, reccive. and recetpl for all monies becummg pmr:hﬁ:
hercunder and Lo m:g;n absolutely all policies to any hoider of the note or 1o the grantee of the real estate in the :v:nt of the foreclosure of this m ¢
d u:;.unw rm:mmt or other transfer af litle to the real estate in extinguishment of the indebiedness{es) m:u hereby. In the evedt of loss gevered
any-of the n:u::t of | msumne herein referred to, each individual insurance company concerned is hereby authorized and directed to makc paymen!
['m such logs n:ctl to the M ee ingtead of tu "the Mortgagor and the Mortgagee jointly. and thc insurance proceeds, after deducting all costs of
-::Hc:ctmn II'IE ludin n:mnnbl: stromeys' foes, may be appl the Mortgagee 6t it5 option. cither s a[paymcn on account of the inde LIES YD
ured h X er or not then due and payabie, or towand thé resioration. rccnnsuuctmn repair, or alteration of the real estate. cither to the porion
h reof by which said loss was sustained or any other portion thereol

“m W}th an in addition 1o the mﬂnﬂlly payment of pnnmpnl and interest, and on the same daic on which the pnncipal and interest
E‘LEE » :l tume-l welfth ﬁﬂ} f’ hereby Oﬂﬂlﬂﬂr if required by Mﬂﬂglgﬂ:, shall deposit wuh thc M e¢, in 3 none-[picTest hoanng

£$ and ASSCSSIICNLS whlc may be levied agaunst the arml which may aflain prionty

{ over 1: and grou I‘Hltl. if any, plud un:c-m':lﬂh (1/12) of the yearly pmmums {for insurance that wtll hccnrnc duc and pa nhh: (0 rencw

r: iNSUrance real eswate for oo againsi loss by firc or such other hazard &s may reasonably be required by the a%w: e amouni of

% ground rmu. mlma when u shall be edtimated by the Mongagee. 1fthe mmum of funﬁ. 1d shall exceeyl 8t
‘un mwla ortgages to provide for the pa mmﬂftaxmms:nm g{oundrcﬂtﬂmdmwc:wmlmﬁut

| be repaid 10 Mortgagor or t:mdltcd o an& Mortgagece may determine. 1f the amount of the funds held shall not be

Isu!‘ﬁm:nt nt an:r t&edi laxed, AS5SSSMENLS, n miums as they fall due. Munq agor shall pay 10 Morigagec any amound
make u fici }

inec upon notice Mm%ﬁur requesting paymoent thereol n pa mr:nt in full of all sums secured "
hy this mungn.g:. origugee th uﬂ']fyprﬁpﬂ}' refund {o Mortgngnrr any fun ¢1d!.:q B PRY pon paY E
r © That M I.I.'Idd.l ¢ as the bwuutducnlltnumdus:ssmmumn mu;.hclcwﬂurumd !
real estate oF MY I lien s morgage or hav ndcbwdn:mﬂu .
or u L) nm ;hia most of the md!:hlu:!nc!.s( m) .i:ncc mdc ness[:s} secured hereby wrthmn 0
any law oql-\o lmpu:mg of the whale or an n Mortgagee, upon (hw passage af any law imposing
|1hc m:nt o le of any part thereof upon oﬂm‘m ot upon the ren r:nng w up atc caun r:;?ﬂ:rn jurisdiction that lhe undertaking
| by Mongagor lo pay such tnxcs IS lr.-glllzﬂm operative, the indebtedness{es) sccured v:rt:’m.r without deduciion shull al the option of Mong cr_

hmnnc | iatety due and payab thstanding 'anything contained in this mﬂrlgnfr: or ans law heretofore enacted. and M of shall not
ur permit any such taxes on the anid real estate to become or remain delinquent of permst any part thereof or any inferest ‘theren 1o be sold for any u.xn
or asscssments; and further shal! furnish anntally 10 Mortgagee, prior to the date urh:n they hm.!m-: delinquent cerificales of reeeims of the proper otfwes

1hcmring full payment of s such taxes and nsscssrnﬁnh

3 That the real cstate and the improvemenis thereon shalt be kept in good condition and no waste comimticd or permited theteon

| 4. Thm nnl?:ﬁdmg estyte shall bc slmcl:urall ahered, removed ur demotished, without the Mofigagee s pri
,“nnmm ?fxmc b&'ll'ltsmﬂ ::dmthc rus:an j mentufthcrt:altsml:lxrmmvtd al
. any tme without like ¢ uuahl t}rn evenlof ;ndy breach of this cavenan!
i the Morigagee numa mun tu any u ﬁ, nl any umc thereafl nn: th: whnl: of the indebledhess(es) secured herebs
[ payable.

immedialely due

' 5. That Moﬂf agrocs that the m&eb es) hereby secured shall a1 once become duc and payablc and this mongage subject w3
» . farcclogure as provided "\wmn. 2! the upuun when and if unz siaternent of lien is filod under |h: statutes of Alabama relating to the

' hwens of mechanics and me,]mm without to form end wnlmts of such statement. and without regard to the existence of nonelisienee of the
. debt, or any part thereo . on whi

such statement is
. 6. That Mongagor shall co mJ wuh all statules. ordinances. rcgulations and jaws promulgated by any governmental ¢niily asseriny
" jurisdiction over the rca.l cﬁut and any legal requitements shall be tully complied with by Mortgagor.

Thet if Mo or fails 1o insure the real estate as hereinabove provided, or to v ail or any pan of the tAxes Of ASSCSSINCNLS levied, accrucd
urmesscdu Drnﬁnl rulﬂ:nrthtm@Mes}mmdhmhy Of ARy | of Moftgagee in either, or fails to pa immediaicly and
discharge any and m‘u-. d:bts. of durﬁ which might become licns supenor to the Jien of this mon%Mﬁ-nmn: may, & its option, IHsure
the real cstatc liens snd/or charges, and m%um which M | have so pasd shall constitute a detx

Imuhy;ﬂ!ﬂlheﬁundby s I% interest set out In the note heremabove
Y

:-gfr:;d 3! i#om pugnr

_ Th!l Mo deemﬁ lay or failure ol Morigagcec o cxcicisc any option to declare the matunty of any indetiedness(es) secured
" by this mor ag shal! tak:n of as & waiver of its nght 10 excrvise such option, of 10 dc::lnr: wuch [orfesture, cither as o any past of presenl
- defantn and | s further agreed thm no 1erms of mnditmns contatned in this morgage can be waived altcred o chan::-:i excepl as evidenced 1 writing.
.~ signed by &mMﬂﬂmmmdbymhnldﬁhcrm he procurcment of insurance of the ynmmnfmx:amothcrl of charges by Mortgegee
shitl not be aken or construcd as a waiver of its Aght tn dcclarf. the maturity of the indebtednessics) hercby sccured by reason of the failure of Morgags

to procure such insurance or to pay such taxes, debts, liens or charges

- e e L - —

3. That if Moﬂwu shall be made a io any suil involving the titie 10 the real estalc and employs an n:turnﬁ 10 represent o theroin. i
f Mortgages employs &n alomey Lo assist m hing of remu*.'m any cioud vn the ml: to the real cstate hereby conveyed that purpﬁl"l‘i 0 be superior
to the lian of this mnnpgc in ?n ﬂcﬂ. cn‘ will pay to Mortgagee, whm u: :umc becomes due, such atlormney's fec Es mny J:cnm h
law and as mnrhc or services, and if such fée is paid or ncurred b Ja agee the same shall be scoured hy the Im: of this mon

it addition o the ind ¢a) secured . and shall bear tnterest from the date T pmd of incurred at the ratc sct outl m the noic herein r:

referred to and shall be at once dl.ll: and pay

10, That all :xp-cnus mcurrnd by Mon including attorncy s compromising. adjusting or defendin nst licn i;..tml'l.'l‘m m
encumbrances sought to be fixed }’ mnvcyg e?'ncr sur:h | h:n or mcmgrnm:is be En?ud or nol, uﬁaliab.::um a part of the

ndebtedness{es) hereby sccurnd

That Mo r ncrm to mn: attomcey s fee as may be permilted by law 10 Mortgagee should the Morlguges emplos an
allpTNeY m mllcct any | by morigage.

12. That notwithstanding mmt of awards hercinabovc referred to shall be deemed o be sell executing. Morigagor. afler the
allowance of B :nndcmnﬂmn clair the t of the amount due thereon, and the of & warranty by the condemmor for the
paymr:nl[!‘n: reof, shall ex SpgEe 3 Fequest, lﬂ‘mﬁlmm deliver lo Muﬂglneh_a valid assi ol in rocordable form, sssigning all of such
I condcmnation Efﬂl‘ﬁ; BT Mcmﬁcm not in exccas of an amount s lmemtulpuy satisfy nnd discharge the wmnﬂhu I §

mnrtgae yy Morigages provided then remaining unpaid, w ith inferest thereon at (e rate speci herein, or in the
nmﬁw ch this mnrlgagc :ncurn 10 the date of payment, whether such remaining principal sum ts then due o¢ not by Lhe terms o of said not or of thes
MOMRREE

That if Mungﬂnr shali make default in the payment of any of the indebledness(cs hcn:hy sceured, of sn r.hr: petformance of any of the

lcrms Of mndumns hereof wa eom o collect the rent, mcnmc nnd profits from the real !.':stll: cither ml or without the appoiniment

of a rccn:w:r any reRis, income Mnn priof to forecl of this nmrtgn',: less the cast of collecung the same, m::tuqu i
estate commisaion 1 fee credited first to lnmm th intercst thereon, then to interest duc 00

Jchlcdn:ss, And ) to the pnm:tpll dehl(s} hereby secured.

That 1 I.H- further agrwd thai lf Mo or shall tail to pay, of LHIJSI: to be paid, m: whale or any jon of the prmupnl sum, of an
mmllm:nt nf interest thereon, l.lR’ csa{cs} the paymet of which m h:reg; as they or of them matuyre, cither by hps: o
tinc or othcrwise, in accordance wi agm:nmnls and m\rmanu: hm-m contained, of should dcfau'lt be mad: yment of any nwchmnc s liken
| maleAaimen's [ien, INSUFANCE PIeMiums, AXES OF asSCISICNLy now. of which may hereafter be, levied against, or which may become a lien on the real
t  cstate, o should default be mad: m nn:r of the covenanis, conditions and agreements herein conuined, then yn that event the whole of smd principal
1 <o, with interest thereon, and | other inde ed secur:d h:r:h% shall, at the option of the then hokler of said indebtedness(es), be and become
mmediaiely doe ab th:: holder o edn i{ ) he secured ghall have the right to enter upon and Lake posscssion ulf the real ovtale
and afier, or wuhnu!. Fosscssmn u ¢ same. sell the mungag:d real estate at public outeny , in frant of the courthouse doeor af the county
wherein the real estate is I the hi Iddtl' for cash, cither in person or by Buchionecr, after first giving notice of the ime. place, and Lermy
of such sale by publication oncc a week 53} successive weeks In some newspaper publ blished 1n said county and. u thf. pasment ol the
lauuhu:—.c money, the Mortgagee or any pcrmn n:un uctmg said sale for it is authonzed and smpawered 10 execulc 1o “the purchoser ai said sale a decd
v the real estate so purch in : name and «n behalf of M{mgagnr and the certificate of the holder of the mnrt ¢ indebtedness, appointing umd
auclioncet [0 make such sale, sh prima t'n:u: ﬂ-"-"ldﬂ'll:t on his authorily in the real state, or the cquity of md.c qun from this mung s mm
1 torcclosed hy suit m an coun of :nt sdiction as now provided by law in the case of past due mort a Mnnlgngc: or l ¢ then hol dc:r
of the indebtedn 3 :ﬂ: may ui at such sale and become (he pun:hna.cr of the real estate 1f the sl hidder therefor 1he mmm.h !
atvy such sale shall npph { ! to the £xXpenscs incurred in makiny the sale and i at} nur cffurt-. 10 effect cnl ection of the :ndcbt:dnc £4) sevured
herchy, inchuding a reasonable "y fee, or reasonable attorneys’ fees, as permilt law for such services ax may be, or have been, necessans 1
any ohe or more of the foreclosure of this mortgage. of the coliection of smd md:btcdn:aa{cﬂ and of the pursuit of any efforts theretofore dirccted 1o

e
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that end. including, but withoul limitation 10, the defense of any proceadinﬁs instituted by the Mnngnq,nr or anyone liable for said indebtedness{es) o
wnlerested n the mortgaged real estate to prevent or delay, by any means, (€ €XCICISC O said power ol sale on the foreclasurc of thip mongags. {hdlltn
|lh¢£kg}*mcnt of whalever sum or sums Mnngs:%u may have paid out or become liable 1o pay, in carrying out the provisions of this "&,ﬂm: cther
with interestthereon: © 1o the payment and isfaction of said indebtedness{¢s) and interest thereon specifically referred to hereinabove to the day of
'cale and any other indebtedness(cs) secured by this mortgage: and {d) the balance. if any, shall be paid over 1o Mongagor, or Morigagor s sugcesson
or assigns. In any event. the purchaser under any foreclosure sale, as provided herein, shall be under no obligation 10 see [0 the pr applichliun of

\the purchasc money.

'r 15. That in the event of the enactment of any Jaw by the State of Alabama, afier the date of this mﬂn‘gngc, deducting from the valuc of the rea
estaie for the of taxation any lien thereon, or imposing any llﬁhlh%’ cgg:m Mortgagee, 1n respect of the indebedness(es) secured hereby., or
SACU

changi an the laws now in force for the taxation of or r m ¢es. or Lhe manner of collection of any such taxes
50 ;sﬂtglnll&l,ﬁ'lil e. Mo r shall pay any such nhE'gatE .’uﬁ“.mFmd on Hurlglgunt?lgc%a%. and in the event Mortgagor rails}:n pay such
rﬂbl}ﬂfm tﬂ is Eh! i Iaw mnkni E sich Fn}’m:nL the wholc of the principal sum sccured by this mortgage, together with the interest due
the shall, at the option of Morgagee, without notice to any party. become immediately due and pavable

I

!_ 16. That should Mun&;g.gsmmc insolvent or bankrupt; or should a receiver of Mortgagor's property be appoinicd, of should Mongagaor
intentionally dl!u& attempl ove m{y m?rwm:ms upon said mortgaged real cstale; or should it be discovered after the esecution and defivien
of matrimen is'n defect in the fitle fo or a lien or encumbrance of any nature on the real estate prior (o the lien hereof. or i case of an erni
or defect in the L bed note or this instrument or in the execution or the acknowiedgment thercof; of if a homestead claim be set up 1o the real
Cstate Or an r"""}: f adverse to this mont f the said Mortgagor shall fail for thirty (30) days afler demand by the Mortgagee. o other holer

sai

and
of holders | £3), lo o such dct‘acts in the title or {o remove any such lien or cncumbrance or homestead claim, of to correct any
error in said note or this instrument or its execution; then. upon any such default, fariure or cnntmg:ggg. the Mortgagee, or other holder or holdery !

i said i £8), OF an thereol, shall have t tion or right, without notice of . to declare all of said indebledn } hen rematn
'?&pai&dicnt':mmm(l mediately )Ehn: anﬁ I:; bic I!‘Id may immed nulgl}: or al aghy time mﬂcaﬂﬂ“u tjnrnr:lusc this mortgage by the power of salﬂﬁtin conta r:}sr:
by suit, as such Mortgagee. or otncr holder of holders of said indebtedness{cs), may elect.

:
H
i
I

| 17. Thal o right, litie or interest in or 1o the morigaged real cstate, or any part thereof. shall be sold. transterred, assigned. vonyeyad
| mortgaged or encum a lien al any time prior to the payment in full of the indeb 3(es) secyred b without first obtwning the priar wotien
 consént and approval of Mdrnigagee which consent and approval shall be within Mortgagee's sole discretion; that in the event of any violahion of this
| pruvision, the entire unpaid balance of Uhe indebtedness{es) secured hereby, together with all interest thereon, shall hecome due and pavable immedisachs
Lt the option of Mortgagee without notice to Mortgagor, and shall be recoverable by Mnn%hﬂgﬂ: forthwith or at any time thercafter wthout stay ot
' esevution or other process and failure of Mongegor (5 pay all monics to Mortgagee secured by this morigage shall be an'act of defauh entstling Mongapec
1o [oreclose this morigage in sccordance with the erms hereof
1' 8. That it is the mient of the Mo ot and Mortgagee to secure any and 2ll indebtedness(cs) of smid M or to Mortgagee, now cxisting
Lor hereafler arising, due or 1o become due nr!?lmlu_m' contingent. liguidated ﬂ? unliquidated, direct or indirect, and Eu mortgage lml_:ndcd ud dises
i secure, not only the in ebtedness hereinabove ifically referred to, but also any and all other debts, obligations and liabilities of said Morngagor to
 said Mnng:ﬁ whether now existmg or hcr;nﬁc any and atl extensions or s of same, of any part thereof, at any lime befofe aciual
| satisfactiont and cancellation of this in the e 'where recorded, and whether the same be evidenced by promissory mhcrrmh ACCOUNT.

' ond USTRNLY agreemer ¢ agrecment, or otherwise, thal it is express] agreed that any indebledness al any time secured masy be
' ex ﬂmm;ndw #Lﬂp'l !Palm}r pm:!;fth ity herein described n};a)r waived of relcased ithout in & ¢ altenn iryin

Pl

exiend of : . e security _ _ without in anywise Varying or
diminishing the force. effect or lien of this morlpﬁt and this o | continue as a first fien on all of the real estale and olher v nd rights
: vovered hareby and not expressly released until all sums with in andd charges herchy secured are fully paid, and no other security now existing, or

' herenfter taken 1o secure the gaym:nl of said indebtedness(es) or any part thergol shall In any manner be impaired or affected by the exccution of this
. mortgage. and no security subsequently taken b Muﬂﬁagcc or other holder or hoiders of said indebtedness{es) shall in any manner impatr or allect the
secunity given by this mortgage: and all mcunry for the payment of said indebtedness{es) or any part thereol shall be laken, considered and held as

ccumulative.

_ 19. That Mortgagor :ﬁn:cs for itself and any and ali pcrsons or concerns claiming by, through or under Morigagor, that if 1t or any one or rore
ot them shall hold possesaion of the above described real estate or any pant thereof subseqient 10 Toreclosure hereunder, it or the ics 0 holding
| possession, shall become and be considered as tenants at will of the haser or purchescrs at such foreclosure sale; and any such tenant fuling or
| refusing to surrender 10n upon desnand shall be guilty of forcible detamer an shal] be liable to such purchaser or purchasers for reasonahle restial
 of the real cstate, an shall be subject 10 eviction and femoval, forcible or otherwise, with or without process of law, and all damages which mayv he
Lsustained by any duch tenant as a fesult thereof being hereby expressly waived.

20, That Mo or agrees (o faithfully perform all the covenants of the lessor or landlord under present and future leases affecting the

“morpaged real estate, and neither do nor not permit te be done, anything which may diminish or impair their value, or the rents provi for
thgrcﬁg or the interest of the lessor or of :?w%u thercin or thereunder. . ) pal b

[ —

. 2l 'I'Br[ Mortgegor shall furnish to Mortgage within thirty (14 days afler the close of each fscal year of Mortgagor, such financial records

as the holder of (His mortgage may require including. but not limited fo, &n annual statement of the uperntion of the real estale which shall wn¢luge annual
statements ttemizing the Income and ex a0 itemized rent roll. together with a complete financial statement of Mortgager's assets and habshines
“aml s profit and jods statement.  Such ent thall be prepared by cemified public accountant acceptable 1o Maortgages or at Mongagee s diserebon

he supported by the aifidavits of Mortgagor. Said information shall be given to Mortgagee at no expense to Morigagee

22. That il the ind¢bledness ﬂidmcqﬂlb}' the note specifically referred to hereinabove is being advanced by Morigagee to Martgagor under
ihe terms and provisions in ce with & loan agreement or constryction loan agreement (“agreement '), the terms and provisions of said
agreement are Emhy incorporated by reference as part of this mortgage as if fully sct out herein any defaull in the performance o the provisions
thereul, or any contract or agreement between Mortgagor and Morigagee, shall constitute a default hereunder entitling Mortgagee (o exercise the remedies

provided herein, including the right to foreclose this morigage in Becordance with the terms hereof, that each FUTURE ADVANCE advanced b

Muortpagee to Mortgagor 13 being advanced in accordance with an agreement dated N/A and is sccured by this mortgage

. 23. That in the event thix mortgage is second and subordinale to any prior mo ¢(s) and in the cvent the Mortgagor should ful tv make any
. payments which become due on sald prior mortgage(s). or should defaclt in any of the other terms, provisions and conditions of sasd pnot nmngngcﬁ(l
oceur, then such default under the pnor s} shalt constitute an event of default under the lerms lnddpmummns of this mortgage. and 1
hhmga'gcc herein may, 8t its option, declare the énfire indebtedness(es) secured by this mortgage immediately due and payable and if payment is not
. promptly made, then declare this mnnggﬁ in defauit and subject to foreclosure; provided that the Morgagee horein may. af its option make. on behall
ol Montgagor, any such payments whi due on sai t;l.::u:nr morngage(s), or incur any such expensc or obligalions on behalf of Morigagor n
. connection with the said prior mortgage(s), in order to prevent the foreciosure of said prior m{mﬂdﬂ' and all such amounts so expended by the within
Martgagee on behalf of said M or | 2 debt to the Mortgagee and shall be sec by this mortgage and shail bear micrest {rom the atc
of payment at the maximum Ieg?l of mterest time 1o ime ited by the laws of the State’of Alabama, and shall be at onice due and pa) ablc.

" entitling the Morgagee 1o all of the rights and remedies provided herein, inciuding, at Morigagee's option. the right to foreclose this morigage

. 24 That provided always thel if Morigagor pays the h\d:htqdnﬁs{csz_ secured by this mortgage. and reimburses Mortgagee, 1ts successors and
© assigns, Yor any amount it may ha ﬂ?em:l#d ! 110 the authorization of this mortgage. including without limitation, sums spenl 1n pavmen! of
| Laxcs, nssessments, insyrance or other liens and interest thercon, and shall do and perform all other acts and things herein agreed 1o be done. ths
: conveyance shall be null and void; otherwise it shall remain in full foree and cffect,

: 25. That any promise m M or herein to pity muncl}' may be enforced by o suil o1 law, and the sccunty of this mortgage shall naot
© he wuived thereby, as to such . M% WRIveS aﬂ rights © f:lt:m;')tmn under the laws and Constitution of the State of Alabama and agrees
(o puy us permitted by law B reasonable attomey's Tee for the collection thereol.

: 26 That no dejay or failure of Mortgagee to excroise any option herein given or reserved shall constitule & waiver of such option or cstop

- Mungagee from aflerwards excrcising sune or any other option at any time, and the Fﬂm‘ or contracting o qu%'. by Mortgager of anythu:f Mortgngor

" has heren agreed to pay shall nol constitule a waiver of default of Morgagor tn Ialing 1o make said payments and shail pot estop Morigegee Trom
Forechosing H'-nis mortgage on account of such failure of Mortgagor

! 27. That wherever apd whenever in Hhis mnﬂﬁgc il shal! be required or permitted that notice or demand h:lp,wrn or senved by any prany . siwh
: nolice of demand shall be given or served, and shall not be deemed to have been given or served unless in writing and forwarded by registered of certubied

matl, relurn receipt requested, addressed as follows:

Lo Morigagos: 586 County Road 103
! Jemison, AL 33083

{o Mongagee: Colonial Bank
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! 28 That singuiar or plural words used herein (o designate the Mortgagor shall be construed 10 refer to the maker of this mongage, snd all
icovenants and agreemenls herein contained shall bind the successors and assigns of the Mortgagor, and every option, right and privilgge hereid feserved
o1 secured to Morgagee shall inure to the benefit af its successors and assigns.

29. That the unenforceability or invalidity of any provision or provisions of this morigage shall not render any other provision or per.r.mm;

: har:i%&?lgyaiPed unenforceable or invalid. All nghts or remedies of Mongagee hereunder arc cumuiative and not alternative, and arc in addition 4o those
L provi AW - .

IN WITNESS WHEREOF, the undersigned (has) (have) set (its) (his) (her) (their} hand (s} and scal(s), on the day and year lirst
above written,

SIONAL HOMEBUILDERS, INC ., a corporation

L
|
'
i |
|
|
'
1
|
'
'
|
|
:

) C{SEAL)
|
gs'r.s.'ﬂa OF ALABAMA
écnu:rcm COUNTY
I, the undersigned, a N Public in and for said County, in said State, hereby certify that ~____ whose naracis|
(is} (are} known to M.Wﬂd before me on this day that, being informed of the contents of the conveyance, (he) (she) (they)

executed the same voluntarily on the day the same bears date.

?'
u
4
|
a
|
i
!

| Given under my hand and official seal thisthe _ dayof _ 1999

Noiary Pablic e e e
|

| '

. STATE CF ALABAMA

T CHILTON COUNTY
| [, the L'mdcraigncd, a Notary Public in and for said County, in said State, hereby certify that Dennis Ellison, whosc same as

" President of Professional Homebuilders, Inc., 8 corporation, is signed to the foregoing ¢ ha is known to me, acknowledged
" hefore me on this day that, being informed of the contents of the conveyance, he, as s I authority, executed the same
~voluntarily for and as the act of said corporation. Sy ¢ .

_ i‘; WOTARY
Given under my hand and official seal on this the 9™ day of August, 19§

This instrument prepared by:

Johs Hollis Jackson, Jr.
Atioroey at Law

P. Q. Box 1818
Clanton, AL 35046
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