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The Financing Statement Covers the Fotiowing Types {or lems) of Property:

The property described on Schedule "I" attached hereto ,
and incorporated herein by this reference.
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SCHEDULE "I™ 1
TO

FINANCING STATBEMENT (UCC-1)

mtgagar: Md:mod Davelomnt Co., Inc.

Mrfﬂmw*’ Sunk of Alabuse

'+++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++

. The follawmg | (hﬁrﬁinaftér 'Hurtgagad Prnperty" ):

a) i'he Land E::.tuated in Shelby Caunty, Alabama and described on Exhibit "A"
attaahm haratu and incorporated herein by this reference;

| h E'ogether w;tb all bu:.ldmgs, equipment, machinery, structures, and
mts of every nature whatsocever now or hereafter situated on the Land,
and all fiztures, fittings, buildings, materials, machinery, equipment,
furniture and furnishings and persocnal property of every nature whatsoever now
or hereafter nwnedyhy-the*ﬂbrtgagnr and used or intended to be used in
connéction with or with the qparatlﬂn of the Mortgaged Property, and the
buildmgs, gtructures or other improvements located thereon, including all
- extensions, additions, 1mprﬂvements, betterments, renewals, substitutions,
- replacements and accessions to any of the foregoing, whether such fixtures,
fittings, building materials, machinery, eguipment, furniture, furnishings and
;pursanal'prqparty are actually located on or adjacent to the Land or not and
whether in starage or utherw.r.sa wheresoever the same may be located;

c) - Tﬂgather with all easements, rights of way, gores of land, streets,
ways, alleys, passages, sewer rights, waters, water courses, water rights and
powers, and all estates, licenses, rightse, titles, interest, pr:.w.leges,

1iberties, tenements, hereditaments, and appurtenances whatsoever, 1in any way |

belonging, relating or appertaining to any of the Mortgaged Property, or which
hereafter shall in any way belong, relate or be appurtenant thereto, whether
now owned or hereafter acquired by the Mortgagor, and the reversion and
reversions, remainder and remainders, rents, issues and profits thereof, and
all the estate, right, title, interest, property, possgession, claim and demand
whatgbever at law, as well as in equity, of the Mortgagor of, in and to the
same, including but not limited to: i) all rents, royalties, prafits, issues
and revenues of the Mortgaged Property from time to time accrulng, whether
under Jeases or tenancies now existing or hereafter created; and 1ii) all
judgments, awards of damages and settlements hereafter made resulting fiom
condemnation proceedings or the taking of the Mortgaged Property or any part
thergof under the power of eminent domain, or for any damage (whether caused
by such taking or otherwise) to the Mortgaged Property or the improvements
thereon or any parxt thereof, or to any rights appurtenant thereto, including
any award for c.ha.nge of grade of streets. Mortgagee is hereby authorized on
behalf of and in the name of Mortgagor to execute and deliver valid
acquittance for, and appeal from, any such judgments or awards. Mortgagee may
apply all such sums or any part thereof so received, after the payment of all
its expenses, including costs and attorney’s fees, on any of the indebtedness
secured hereby in such manner as it elects or, at its option, the entire
amount or any part thereof s0o received may be released;

d) - Together with all contract and contract rights now existing or hereafter
arising which are related to the operation of the property described in

Exhibit "A", reserving to Burrawer, however, as long as Borrower i1is not'in

default, the right to receive the benefits of such contracts and said contract
rights.
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@) Together with all leases, written or oral, and all agreements for uLe or
- occupancy of any portion of the Mortgaged Property with respect to which the
Mortgagor is the lessor, any and all extensions and renewals of said leases
and agreements and any and all further leases or agreements, now existing or
hereafter made, including subleases thereunder, upon or covering the usge or
Wﬂﬂﬂy of all or any part of the Mortgaged Property (all such leases,
- subleases, agreements and tenancies heretofore mentioned, being hereinafter
! wllm.f.valy refmd to as- the "LeaBes”);

-'f; rmther with my nnd all guara.nt.tes of tbe lessees’ and any sublessees’
_. pﬁfmee under any of the Leases;

| Togathar with the immediate and cm:tmumg right to collect and receive
all of the rents, income, receiptse, revenues, issues and profits now due or
which may become due or to which the Mortgagor may now or shall hereafter
(mclud.z.ng during the per:.ud of rede;npt:.ﬂn, if any) become entitled or may
demand or claim, arising or issuing from or out of the Leases or from or out
of the Mortgaged Property or any part thereof, including, but not limited to,
minimum rents, additional rents, percentage rents, common area maintenance
_c.hargﬂs, parking chargas, tax and insurance prem:.um contributions, and
Ilquidatod damages following default, the premium payable by any lessee upon
the exercise of any cancellation privilege prnv:.ded for in any of the Leases,
and &ll pmcesds payable under any policy of insurance covering loss of rents
reaultmg from untenantability caused by destruction or damage to the
Mortgaged Property, together with any and all rights and claims of any kind
- that the Mortgagor may have against any such lessee under the Leases or
against any subtenants or occupants of the Mortgaged Property (all such
. moneys, rights and claims in this paragraph described being hereinafter
referred to as the "Rents"); provided, however, so long as no Event of Default
has occurred, the Mortgagor shall have the right under a license granted
hereby to collect, receive and retain the Rents (but not prior to accrual
| tbereuf),

"'.hj . rngaﬂiﬂr w.l.t:h any award, dividend or other payment made hereafter tc the

- Mortgagor in any court procedure involving any of the lessees under the Leases
~in any bankruptcy, insolvency or reorganization proceedings in any state or
federal court and any and all payments made by lessees in lieu of rent.

. Mortgagor heraby appoints the Mortgagee as the Mortgagor’s irrevocable

attorney in fact to appear in any action and/or to collect any such award,
d:.v:.dend, or other payment;

. 1) Togathﬁr wvith any awvardas hereafter made for any taking of or injury to

said Mortgaged Praparty through eminent domain or otherwise, including awards
or damages for change of grade, and also any return premiums or other payments
upon any insurance at any time provided for the benefits of Mortgagee, g3ll1 of

which awards, damages, premiums, and payments are hereby assigned to Mortgagee
and mpy be at any time collected by it; and

7}  All ceash and non-cash proceeds and all products of any of the foregoing

i1tems or types of property described above, including, but not limited to, all
insurance, contract and tort proceeds and claims.

Page 2 of 2

h‘ - U, . i Sl W Tl

i
L
_E':
-‘-;-
#.-...
i.
=
[
-
"
13-
I
g
i,
&
A
L.
¥
)
s
LI
g
I Il
T
o
.
£
b=
=
7,0
o

T

T FoEtn s

-'Iw;u__\i-lpl...l r:l_' 'I.I._.-\. 1:-::. au - .;.u.:. I-II -\.f Ly

5 N o B

TR R T SOt e LT S

o



i
i
f

)

Parcel I . 1
el of land in the W 1/2 of the NE 1/4 of Section 3, Township 24 North, Range 12 Easte

EXHIBIT "A"

o

.‘-

-

A parc ?;1

Shelby County, Alabama, described as follows; 1
Commence at the intersection of the East line of the W 1/2 of the NE 1/4 of Section 3, E
-

i

&

W

C

)

Township 24 North, Range 12 East, with the North right of way line of the Montevallo-Calera
‘Highway; thence Westerly along said right of way line 250 feet to the point of beginning of the
lot herein conveyed; thence continue North and parallel with the East line of said W 1/2 of the

- NE 1/4, 894 feet, more or less, to the South right of way line of the Southern Railroad; thence
in a Southwesterly direction along said right of way line 291.1 feet; thence South and parallel
to the East line of said lot 750 feet, more or less, to the North right of way line of said
Montevallo-Calera Highway; thence Easterly along said right of way line 272.2 feet to the

point of beginning; being situated in Shelby County, Alabama.

LESS AND EXCEPT the following described parcel:
Commencing at the NE corner of the SW 1/4 of NE 1/4, Section 3, Township 24 North,

Range 12 East; thence Westerly along the North line of said SW 1/4 of NE 1/4, a distance of ﬂ
250 feet, more or less, to the East property line; thence Southerly along said East property
line, a distance of 300 feet, more or less, to a point that is 45 feet Northeasterly of and at right

angles to the centerline of Project No. 5-44(8) and the point of beginning of the property

herein to be conveyed; thence continuing Southerly along said East line, a distance of 14 feet,

more or less, to the present Northeast right of way line of Alabama Highway No. 25; thence

Northwesterly along said present Northeast right of way line a distance of 270 feet, more or

less, to the West property linc; thence Northerly along said West line, a distance of 14 fect,

more or less, to a point that is 45 feet Northeasterly of and at right angles to the centerline of

said project; thence South 84 deg. 18 min. 28 sec. East, parallel with the centerline of said

project, a distance of 268 fect, more ot less, to the point of beginning. Said strip of land lying

in the SW 1/4 of NE 1/4, Section 3, Township 24 North, Range 12 East, Shelby County,

Alabgma.
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Parcel II - |
A parcel of land in the West haif of the NE 1/4 of Section 3, Township 24 North, Range

a 12 East, Shelby County, Alabama, described as follows: |
o Commence at the intersection of the East line of the West 1/2 of the NE 1/4 of said
;'- Section 3 and the North right of way of Alabama Highway #25; thence tun north along
© the East line of said West 1/2 of the NE 1/4 a distance of 421.13 feet to a railroad rail
> with a plate note “Land Marker” and the point of beginning; thence turn left 82 deg. 46
% min. 39 sec. and run northwest, paraliet with said Highway #25 a distance of 249.79 feet

m o an axle set in concrete; thence turn right 85 deg. 43 min. 10 sec. and run north 2
‘distance of 473.76 feet to a pin on the Southeast right of way of Southern Railway; thence

-\
:1 fi turn right 67 deg. 42 min. 28 sec. and run Northeast 189.64 feet along said railroad right
‘3 W of way to an iron pin at the intersection of said railroad right of way with the Southwest
right of way of Shelby County 216; thence turn right 53 deg. 28 min. 53 sec. and run
southeast 84.77 feet along the right of way of said Highway #216 to an iron pin at the
intersection of said right of way with the East line of the West 1/2 of the NE 1/4 of said
Section 3: thence turn right 58 deg. 53 min. 29 sec. and run South 533.29 feet along the
East line of the West 172 of the NE 1/4 of said Section 3. Township 24 North, Range 12

East to the point of beginning; being situated in Shelby County, Alabama.
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