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DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ..............
parties, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR: REWOCD DEVELOPMENT CYMPANY, INC.

J
! f
-

Space Abeve This Line For Recording Data -

MORTGAGE
(With Potere Advance Clause)

----------------------------

AN ALABRAMA CORPORATION
3704 OVERBROOK CIRCLE
BIRMINGIAM, AL 35213

lem.mmmmmwm.wmmmmwmwmww
acknowledgments.

i ENDER: mwm-mmm

Together with ail rights, cascmcnts, appurtenances, roysities, mineral rights, oil and gas rights, all waler anx! riparian nghis,
i mmmmmmmm.mmm,ﬁ:m.mdmpmamﬁmﬂuynnw.m:u
hepunufﬂ:emleuu:dmcﬁbedahovc(ﬂlrefemdmu “Property " ). When the Secured Debl

1y
(hereafier defined) is puid in full and all underiying agrecments have been terminated. this Morigage will become nuil arnd

MAX LIGATION LIMIT. The total principal amount secured by this Security lnstrumetnt at any one time shall net
exceed § 110501000:!':' ............................... _This limitation of amount docs not include interest and other fees and
this Security Instrument. Also, this limitation does not apply (0 advances made undcr the

charges validly made to
terms of this qmem to protect Lender’s security and to perform any of the covenams contained in dus Sccunty
[nstrument.

SECURED DEBT AND FUTURE ADVANCES, The term "Secured Debt” is defined 85 follows:
A Debt incurred under the terms of all mmm cottraci(s}, g (s) or other cvidence of dedt described
extensions ificati or substitutions. referencing the debts below ir b

$ mwm- items such as borrowers' names, note amouns, interest rates, maturity dates. €1c.}
' AND RECWOCD DEVELOPMENT COMPANY, i, o

ALABAMA - MORTGAOE WNOT FOR FNMA, FLMC, FHA OR VA USE)
& 1984 Barkers Systema, Iy, 0. Cloud, MN (1-900-307-7341] Form RE-MTO-AL H20/04 M
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This Security Instrument nriﬂmtnmmyodmd:btifmmilstngive any required potice of the right of reuCission.
PAYMENTS. M qm_duiﬂlplwﬂuwDctlwii!hcpaidwhcﬂdu:lmlina;cmd.lmcwimth:

by Lender for insuring, Ecr:acrving or otherwise anting the
cxpenses incurred by Lender under the terms of this Security

scized of the estate conveyed by tus

WARRANTY OF TITLE. M warrants thiat Mortgagor is or will be lawfully
i ' with the power of sale, the Proparty.

MOMGAgor also WarTims that the Property is unencumbered, ::cq;i for encumbrances noted above.

il.

12

13.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, sccunty agreement of other lien
documend that created a prior security interest of encumbrance on the Property, Mortgagor agreey:

C. NmmalinwmymodiﬁutiGnnrumunnf, mrmreqummyfnm:advmundamymmummsmmd

by the lien document without Lender's priof writlen Consemt.

CLAIMS AGAINST TITLE. MorT will pay all txxes, assessments, liens, encumbrances, lease d;:nymm ground rents,
utititics. and other charges relating to the Property to Lender copies of all
notices that such smounts are and the receipte evidencing Mortgagor's PRyISiH. Mortg

when duc. Lender may require Mortgagor to provi

agor will defend title to the
Property against any clmms that would impair the lien of this -urity Instrument. MOTIBAGOY Agrees o assign 0 Lender, as
requested by Lender, an tights, claims or defenses Mortgagor may have against parties who supply iabor of materials 1

maintain ot improve the

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debt b be

immediatély due and payable upon the creation of. of contract for the creation of, any lien, encumbrance, transfer or sale of the

Property. This right is subject to the restrictions imposed by foderal law (12 C.F.R. 591), as applicable.* This covenan shall
iththe Property and lminhl:ﬂmmlﬂwh'umdnehtispaidinﬁ:llandttus&:curiryImnnmmmrclca.wd.

nun wi
PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mongagor will keep the Property 10 good condition and
make all repairs that are reasonably NOCEssary. Mortgagor shall not commmit Or allow any wasic, impaimnent, of deterioration of
the Propery. Murmﬁmwiﬂmmhopmyﬁuufm:imEMaMgm. Mortgagor agrees that the nature of the
' not subsiantially change without Lender's prior written consent. Mortgagor will not permit change
in any license, restrictive covenant Of Cascment without Lender's |;riur written consent. M or will notify Lender of all
demands, proveedings, claims and actions against Morgagor, and of any loss or damage to the Property.
Lender or Lzmiu‘:‘nem may, & Lender's option, coter the 1ty at any reasonabic tme for the purpose of inspecting the
Property. Lender shall give M notice a¢ the time of or hefore an inspection specifying a reasonable purpose fof the
inspection. Any inspection of the chall be entirely for Lender's benefit and Mortgagor will in po way rely on
Lender's inspection.
AUTHORITY TO PERFORM. If Mortgagor faiis (0 perform any duty or any of the covenants contained in this Security
Instrument, Lender may, wiﬂunmﬁne.pu'fnrmmmthcmmbcpcrﬁxmed. Hnnp?rapwim Lender as atto in
fact to sign Morgagor's nmne O pay An amonnt necessary for performance. Lcnd:rm to perform for Hungnﬁr shall
* lude from exercising any of Lender’s

not create an obligation to perform, and r's failure o perform will not _ _
mh:rnraighmunderﬂ:ehwnrthiss::cnnw Instrument. 1f any construction on the Property is discontinued or not carmed on 10 d
ropconable manner, Lender may take all steps necessary o proteet Lender's security interest in the Property, inchading

completion of the construction.

ASSIGNMENT OF LEASES AND RENTS, Mongagor irrevocably grants, bargains, conveys, sells and mongages to Lender

a5 additional security all the right, dtle and micrest in and to any and all exisung or future lcases, subleases, and any other
y of any portion of the Property. incloding apy cxtensions, renewals,

wﬁttenmmmfmﬂ:wuﬂm
modifications of utions of such agreements (all referred to as *Leases”) and rents, issues and profics (all referred o w
‘Rents”). Morngagor will prommply provide Lender with truc and correct copies of all existing and future Leascs. Morngagor
may coilect, recetve, enjoy and usc the Rents so long as Morgagor is ot in default under the terms of thix Secunty

INSIUMmMeT.
Munpﬁ rees that this mﬂ“ ig immediately cfective between the ies 1o this Security [nstrumem, Mortgagor
wgrees asEigument 'v:ummirdpmﬁasnnﬂmrumdingu lhiSMmtgﬂE._aﬂilhnﬂuﬁmigmmn
inin ef : 'DdunﬁlﬂwSecumdD:btiSﬂﬁSﬁedmddlund:ﬂymgggmmmsgmcﬁhd.and
that this nmgnﬂ is when Lemder takes munihrmm of the Property, when a receiver is appointed, or when
of the default and artgagor and Morigagor's tenants pay all future Remts directly w
. ving of defanlt, Mo will endorse and deliver (0 any paymeni 0f Rents in Morgagor s
possession and will receive any Rents in trust for Lender and wall not commingle the Rents with any othet funds. Any amoutys
voliected will be W in this Security Instrument. Mortgagor warrams that { exists under the Leascs ot
any applicable taw. Mortgagor also agrees o maintain and require any tcnant to comply with the terrns of the

Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees (0 comply with the
provisions of any lease if this Secutity Instrument is on a leaschold. if the Property includes a umit (n a condominium,

i; ipage & of 4}
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16.

17.

18.
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!
time-share or & planned upit development, M will perform all of Monm'sduﬁnmdﬂtl:wvcﬂnm. bthws. or
regulations of the condomiaium or planned unit . -

DEFAULT. Moﬂpwwillb:ind:ﬁultifmypmynh!igueduntheSucumchhthihmmntcplymntwh:ndu:.
MWI&HMmmliflhrelchmmuﬂrhmuft&i&-%ﬁ%&mﬂmmmm:lﬁm for
the purpose of creating, securing of the Secured Debt. A good faith belief by Lender that Lender at any time 1
inpecTre writh FeIpeCt (O ARY Of entity on the Sccured Debt or that the prospect of any payment or the value of
the Property 1s mpaired also constitute an event of default.

REMEDSES ON DEFAULT. In some instances, faderal and state taw will require Lender to provide Mongagor with notice
of the right 10 cure or other noticcs and may establish time schedules tor foreclosure actions. Subject to these himitatons, f
any, m may accelerste the Secured Debxt and foreclose this Security lnstrument in a manner provided by law if Mongagor
15 1D ,

At the option of Lender, all or any parn of the fees and charges, accrued interest and principal shall becomne immednately
due ani , after giving notice if ired by law, upon the occurrerwe of a default or anytime thereafter. In addiaon,
Lender be entitied to all the remedies provided by law, including without limitation, the power to scll the Property. the
terms of the Secured Debt, this Security Instrument and any related documents. All remedies are distinct, cumulative ami mx
exclusive, and the Lender is entitted to all remedies provided at law or equity, whether or not expressly sct forth. The

a:ﬁgnmbylmduufmymin ymmwﬁalplym:ﬂ!unthcwncmaﬁcrmchlmu;ducnri:ilcu:lcmwj
or forectosure proceedings are filed shall not constitue a waiver of Lender’s right to requirte complete cure of any cxisung
default. By not exercising any remedy on Mortgagor's default, Lender does not waive Lender's right o later consider the evend

a default if it comtinues or happens again.

lfunduiﬂﬂatﬁajndidﬂfumm.Lcndﬂsl:ﬂl;iv:ﬂwmﬁcﬁasmquimdhyappliubiehw. If Lender invokes the
Wdﬂe,hﬂrﬁlmﬂiﬁﬂﬂmﬂthImllnmgcmsclldlurrlnﬂfthcl’mny‘Isrequ.in:dbyaﬁiliuahlr:
w.LendﬁmimduiEeemypmchmm at any sale. Lender shall apply the s of the sale in the mannet
required by applicable w. The salc of any part of the shall only operate as a foreclosure of the sold Property. su any
remaining Property shall contimue to secure any unsatisfi Secured Debt and Lender may further foreclose under the power of

sale or by judicial foreclosure.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when prodibited
by law, Muuq:am agrees to pay all of Lender's expenses if Mortgagor breaches any covenant in this Secunty [nstrument.
Mortgagor will also pay on demand any anxunt incurred by Lander for insuring, inspecting, preserving of otherwise
protecting the Property and Lender's secunty iterest. These cxpenses will bear interest from the date of the payment unti! paid
lnﬁllughehigha(immmeﬂmzmﬁdinmemnfmcmmh. Mortgagor agrees (o pay all costs and
cxpenscs incurred by Lender in collecting, ing or protecting Lender’s rights and remedies under this Security Instrumcnt.
This amount may include, but is not limised to, attorneys’ fees, court costs, and other legal expenses. This Security Instrument
shall rerpain in effect untit released. Mortgagor agrees to pay for any recordation costs of such release,

ENVIRONMENTAL LAWS AND HAZARDOLS SUBSTANCES. As used in this section, (1) Environmental Law means,
without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42 U.5.C. 9001
et seq.), and all other federal, stac and local laws, rcgulations, ordinances, court orders, attorney general opimdns of
interpretive letters concerning the public health, safety, welfare, enviconment or a hazardous substance; and (2) Hazardous
Substance means any toxic, radioactive or hazardous mascnial, waste, Eolluum or contaminant which bas characteristics which
render the substance dangerous or poientially dangerous fto the public health, safety. welfare or coviromment. The wrm
includes, without limitation, substances defined as “hazardous material,” “toxic substances,” “hazardous waste” or

*hazardous substance* under any Environmental Law.
Motigagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing (0 Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. Msmicﬁnndmsmmpplytnmdlg:uliliﬁanumﬁws Substances that
mmﬂlymﬂﬂmhmﬂmfmmmmmﬂmmmeuf Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor atdd every tenamnt have been, are, and
shall rematn in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release ot threatened release of & Hazardous Substance occurs on. under
or about the Property or there is a violation of any Enviromnental Law concerning the Property. In such an cvent,
Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Morigagor shall immediatel ify Lender in writing as soon s M has reason to belicve there is any pending or
threatened investgation, :Il{m. or ?‘mwodins relating (o the mlmomm release of any Hazardous Substance or
the violation of any Environmental Law.

CONDEMNATION. Morngagor will fi\n: Lender prompt notice of any pending or threatened action, by private or public

iti ali o lthwpmydumghumﬂﬂnmtmmhmdmﬂn.urmy(ﬂmmm.Mmmr
authorizes Lender o intervene in M 's name in any of the above described actions or claims. Mortgagos assigns to
Lender the of any award or fnrdamagescnnneulcdwithnmukmmﬁmmmhcrukingnfnllmmmufth-:
Property. Such proceeds shall be mdcredorymcms and will bcmﬂ:lied as provided in this Security lostrument. This
assignment of proceeds is subject to the terms of any prior mortgage, of trust, security agreement or other lien document.

INSURANCE. Morigagor shall keep Property insured against loss by fire, flood. theft and other hazards and nsks reasonably
assoctated with the duemltstypcnndlncatinn.Thisimumﬂlllbemlhﬁimdinlhcmmmmrthcpcmxh
that Lender requires. insurance caﬂ:ruprwiding the insurance shall be chosen by Mortgagor subject 1o Lender's approval.
which -shall not be unreasonably wi . If Mortgagor fails to mainmin the coverige descn above, Lender may, af
Lender's option, obtain coverage to protect Lender's rights in the Property according to the terms of this Security [nstrument.

All insurance policies and renewals shall be sccepeable to Lender and shall include a standard “mortgage clause™ and, wherc
applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the insurhce.
Lender shall have the m 10 hold the policics and rencwals. If Lender requires, Mortgagor shall immediately give to Lender

i ' } and renewal mtimml;lgn loss, Martgagor shall give immediate notice (o the insurance carficr
and Lender. Leader oy make proof of loss if not immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be spplied to the restoration or repair of the Property o to e
Secured Debt, whether or not then due, at Lender’s option. Any applicabion of proceeds to principal shall not extend or

ipage I of J}
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to the extent of the Secured Debt immediately before the

|

|

| 21. FINANCIAL REPONRTS AND ADDITIONAL DOCUMENTS. Morngagor will provide wo Lender upon request. any
' fivancial sttenmene or infosmation Lender may deemn reasonably necessary, Mortgagor agrees (o sign, deliver, and file any
| additions] dacsments of certifications that Lender may comsider necessary to pesfect. continue. and preserve MOMgagor
| obligations wnder this Security [nstrument and Lender’s lien status on the Property.

1
!
|

22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics under this
; Security Instroment are joint and individual. If Mortgagor sigus this Security [nstrument but does not sign an evidence of dedx,
. Mortgagor does 50 only to morgage Mortgagor's interest in the Property to secure payment of the Secured Debt and
| Mortgagor does not agree o be personally liable on the Secured Debt. If this Secunty Instrument secures 3 guaranty hetween
| Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevemt Lender from bringing any acuon or clam
; against Mortgagor or any party indebted under the obligation. These rights may include, but are not limited ., any
e anti-deficiency or one-action laws. Mortgagor agrees that Lender and any party to this Security Instrument may cxiend, modity
' or make any change in the terms of this Secarity Instrument or any evidence of debd without Morntgagor's consend. Such a
- change will not release Mortgagor from the terms of this Security Instrument. The duties and bhenefits of this Secunty

Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.

23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Sccurity Instrument is governed by the laws of the
jurisdicdon in which Lender is located, excepe to the extent otherwise required by the taws of the jurisdiction where the
| Pﬁ:ﬂy is located. This Security Instrument is compiete and fully integrated. This Security Iastrument may not be amendod of
i modified by oral agreement. Any section in this Security Instrument, aachments. Or any agrechcnt related w the Secured
| Dett that conflicts with npplub{e
, written agreement. If any section of this Security Instrument cannot be enforced according to its terms, that section will be
| severed and will not affect the enforcesbility of the remainder of this Security Instrument. Whenever used, (he singular shall
|_ include the plural and the plural the singular. The captions and headings of the sections of this Security Instrumend arc tor
| convenience only and are not to be used to interpret or define the terms of this Security Instrument. Time Is of the essetwe 1n
|
|

law will not be effective. unless that law expressly or impliedly permits the varistions by

this Security Instrumeint.

; 24. NOTICE. Unless otherwise required by law, any notice shali be given by delivering it or by mailing it by first class mail 10
: the appropriate party's address on page 1 of this Security instrument, or to any other address designated in wniting. Notice to
i one mortgagor will be deemed to be notice to all morigagors.
I

15. WAIVERS. Except to the extent prohibited by law, Morigagor waives all appraisement rights relating to the Property.

. 26. OTHER TERMS. If checked, the following are applicable (o this Secunty Instrument:

: EY Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
! recbwedtnambnlm,thinSmnitytmmwitl remain in effect until released.

‘ EX Constsuction Loan. This Security Instrument secures an obligation ipcurred for the cunstructon of an improvement v
! the Property.

| [J Fixtwre Filing. Mortgagor gras to Lender a security interest in all goods that Morigagor owns now of in the future
'- and that are or will become fixtures related (o the Property. This Security Instrument suffices as a financing statenent

and any carbon, photographic or other reproduction may be filed of record for purposes of Articie 9 of the Uniform
~ Commercial Code.

Riders. The coveaants and agreements of each of the riders checked below are incorporated into and supplement and

amend the terms of this Security Instrumens. [Check all applicable boxes]

Condominium Rider Planned Unit Development Rider 0, 1) ST ORISR

KX Additional Terms. THIS NOTE IS SECURED BY A REAL ESTATE MORTGAGE AS DESCRIBED IN THE

MORTGAGE DATED AIXXIST 5, 1999. PARCEL 1: W 1/2 OF THE NR 1/4 OF SECTION 3,
TORGHIP 24 NORTH RANGE 12 EAST-SHEIBY COUNTY; PARCEL 2: W 1/2 OF THE NE 1/4 OF

| SECTION 3, TOWSHIP 24 NORTH, RANGE 12 BAST-SHELBY COUNTY.

- SIGNATURES: By signing below, Mongagor agrecs to the terins and covenants contained in this Secunity Instrument and in any

. attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

REDWOOD DEVELOPMENT COMBANY, INC.

ST - A,

. Signaure HILIARYAH.

| PRES

e s e T
. ACKNOWLEDGMENT:

i STATEOF ... .AMAR . ... ..., COUNTY OF . EFFERSN. } ss.

: 1, a notary public, can? that . Hi13ary H.. Henderson, . Wixse name .as. President. of. Bedenod . Devel corent.
el Cra . B s . PRI 1S e .. WROTORSEMCGOGOAMCEgREd (0 the foregoing Comveyatwe,
; axi who leOB mﬂm day that, being informed of the contents of the
' conveyance, hw , e he day the same bears date* Given under my band (his
L e oth.........dayof...... ARSI :

Hor and as the act of said corporation. .

My cmigmenpis: 2-223-3003  (ieha . Midwer
] (Notery Pablic)

! © 1994 Sankern Syswma, Ing., . Ceud, MN {1-800-307-2341) Fern RE-MTO-AL §/70/%4 ipage & of J;
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EKHIBIT “AII

Parcel I

A parcel of land in the W 1/2 of the NE 1/4 of Section 3, Township 24 North, Range 12 East, -

Shelby County, Alabsms, described as follows:
Commencs st the intersection of the East tine of the W 1/2 of the NE 1/4 of Section 3,

Township 24 North, Range 12 Fast, with the North right of way line of the Montevailo-Calera
Highway; thence Westerly slong said right of way line 250 feet to the point of beginning of Lhe
lot herein conveyed; thence continue North and parsllel with the East line of said W 1/2 of the
NE 1/4, 894 fost, more or less, to the South right of way line of the Southern Railroad; thence

In a Southwesterly direction along said right of way line 291.1 feet; thence South and parallcl
to the East line of said lot 750 feet, more or Jess, to the North right of way line of said

Montevallo-Calers Highway; thence Easterly along said right of way line 272.2 feet to the
point of beginning: being situated in Shelby County, Alsbama.

LESS AND EXCEPT the following desctibed parcel:
Commencing at the NE corner of the SW 1/4 of NE 1/4, Section 3, Township 24 North,

Range 12 East; thence Westerly along the North line of said SW 1/4 of NE 1/4, a distance of
250 feet, more or iess, to the East property line:; thence Southerly along ssid East property
line, a distance of 300 feet, more of less, to a point that is 45 feet Northeasterly of and at right
angles to the centerline of Project No. S-44(8) andd the puint of beginning of the property
herein to be conveyed; thence continuing Southerly along said East line, a disunce of 14 feet,
more or less, to the preasnt Northeast right of way line of Alsbama Highway No. 25; thence
Northwesterly along sald present Northesat right of way line a distance of 270 feet, more or
less, to the West property line; thence Northerly along said West line, a distance of 14 [eet,
more or less, to a point that is 43 feet Northeasterly of and at right angles 10 the centerline of
said project; Lthence South 34 deg. 13 min. 28 sec. East, parallel with the centerline of said
project, s distance of 268 feet, more or less, to the point of beginning. Said atrip of land lying
in the SW 1/4 of NE 1/4, Section 3, Township 24 North, Range 12 East, Shelby County,

Alabama.
Parcel 1!

‘A parcel of land in the West haif of the NE 174 of Section 3, Township 24 North, Range

{2 East, Sheity County, Alabama, described as foilows:
Commence st the intersection of the Bast line of the West 172 of the NE 1/4 of sad
Section 3 and the North right of way of Alsbama Highway #25; thence run north along

the East line of said West lﬂnfl:heNEm:diﬂlmofﬂl.lS feet to a railroad rail

' Wiﬂllplmm'lmﬂMm*lﬁttnpnimnfbegimm;muamle&Bid:g. 45

min, 39 sec. and run northwest, parailel with said Highway #25 a distance of 248.79 fect
lnlnuhminmwmmﬂﬂIHdeg.ﬁnﬂn. 10 sec. and run porth 2

turn right 67 deg. 42 min. 28 sec. and run Northeast 189.64 feet along said railroad right
of way 0 an iron pin at the intersection of said railroad right of way with the Southwest
right of way of Shelby County 216; thence tm right 53 deg. 25 min. %3 sec. and run

southeast 84,77 feet along the right of way of said Highway #216 to an iron pin at the
intersection of said right of way with the East line of the West 1/2 of the NE 1/4 of said

Section 3: thence turn right 58 deg. 53 min. 29 sec. and run South 533.29 feet along the
East line of the West 172 of the NE 1/4 of said Section 3, Township 24 North, Range 12

East to the point of beginning; being siruated in Shelby County, Alabama.




