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MORTG

The grantor i JAMES T. PIND AND EL[ZABETH WM. PINO

HSBC MORTGAGE CORPORATION (USA)},

which is organized and cxisting undes the laws of DELAWARE
7700 LITTLE RIVER TURNPIKE, STE.302
ANNANDALE, VA 22003

THREE HUNDRED FORTY THOUSAND AND NG/100
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AI.Q-CEG Data]

THIS MORTGAGE ("Security instrument”} is given on AUGUST 4, 1939

(*Borrower”). This Security Instrument ts given to

_and whose address 1s

("Leader”). Borrower owes Leader the principal sum of

Dollars (U.S. $ 340,000.00 ). This debt is evidenced by Borrower's notc
Instrument ("Note"), which provides for monthly payments, with

dated the samc datc as this Secunty
the full debt, if not paid carlier, due and payable on

AUGUST 1, 2029 . This Security Instrument secures to Lender: (a) the repayment of the debt evideaced

by the Note, with interest, and all rencwals, extensions and modifications o
interest, advanced under paragraph 7 1o prolect the security of this Security

f the Note: (b) the payment of all other sums, with
Instrument; abd (c) the performance of

Bomrower's coveaants and agreements under this Security Instrument and the Note. For this purposc, B orrower does hereby

moftgage, granl asd convey 1o Lender and Lender's successots an

property lpcated 1o

l.agal description attached hereto and made a part hereot,

; and known as exhibit "A".
| )

which has the address of 2545 WILLOWBROOK DRIVE

[Street]

Alabama 35242 (“Propenty Address™);

[Zip Codo)
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d assigns, with power of sale, the following described
SHELBY

County, Alabama:

B 1 RM | YGHAM
[Cityl
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TO HAVE AND TO HOLD this anto Lender and Lender's successors and sssigas, forever, togethgr with all

the improvements now or hereafier erected on , a8d all easements, appurtenances, And fixuures apw or Ter 3
part MT.AHMHMMM also be covered by this Security Instrument. All of the fotegoing is
refesre] to i thi ) t as the "Propety.” ‘
BORROWER ANTS that Borrower 1 lawfully scised of the estate hereby conveyed and has the right to
mortgage, graat mmmmmwmmm is uncacumbered, exceyt for encumbrances of record.
Bearrower warrants and defend generally the title to the against all claims and demands, subject to any

aaciubrances of reoord. ‘
THIS SECURITY INSTRUMENT combines uniform covenants for national use and aon-uniform covenants with
WMMmmlﬁmmﬁy instrument covering real property.
1 hnnntdl'thdpln-d - nltdmlliu Ch.:gﬁ.“n;m shall | hen duc the
' | ! ofTower y pay when duc
of and interest on the doit cvidenoed by the Mmymnmtmdlamdmgudmmun aruz: ole.

2. Yunds for Taxes and Busramwe. Subject to qﬂjublc. law or 10 a written waiver by Lender, Borrower shall pay
{o Lender on the day monthly paymests are due under the Note, until the Note is paid in full, a sum ("Fuads™) for: (a)} yearly
taxes and asscssments which may atiain priority over this Sccurity Instrument as a lien on the Property. (b} ycasly icaschold
payments or ground rests on Property, if sny. (c) yearly or property insurance premiums; (d) yearly flood
insurance premjuma, if any; (e) year mottfnge msurance premiums, if any; and (f) any sums payable by Borrower to
Leader, in accordance with the ' 0 8, in lieu of the pa { of mortgage insurance premiums. These
nems are called “Eacrow ltems.” Lender may, at any time, collect and hnhr Fﬂnds in an amount not io exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estaie Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et seq. {("RESPA"), unless another
law that appliea to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds 1n an amount not 10
exceed ﬂmua amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow ltems or otherwise in accordance with applicablc law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality. or enlily
(including Lender, if Leader is such an institution) or in asy Federal Home Loan Bank. Lender shall apply the Funds o pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyring the escrow
account, or verifying the Escrow Items, unless Lender pays Bomrower interest on the Funds and applicabie law permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estale tax
reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on
the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o
Borrower, without . an annual accounting of the Funds, showing credits and debits to the Punds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Secumy
Instrument,

If the Fupds held by Lender exceed the amounis permitied to be held by applicable law, Lender shall account 1o
Bomrower for the excesa Funds in accordance with the requirements of applicabic law. [f the amount of the Funds held by
Lender af any time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrower 1 writing, and, in
such case Borrower shall pay to Lender the amount nccessary lo make up the deficicacy. Borrower shall make up the
deficiency in no more than twelve monthiy payments, at Lender’s sole discretion.

Upon payment in full of all suma secured by this Security Instrument, Lender shall promptly refund 10 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquision ar
sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a ¢redit sgainst the sums
secured by this Security Instrament.

3. ' Application of Payments. Unleas applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note, second, 10 amounts payable under
paragraph 2; third, to interest due; fourth, to principal duc; and last, to any late charges due under the Note.

4. Charges; Llea. Bormower y al] taxes, assessments, charges, fines and impositions altnbuiable to the
Property which may attain priority over this g:llilj' Instrumcet, and leaschold payments or ground reats, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid 1n that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. [f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: (a) agrees
in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good fasth the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate (o prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordmating the lica to
this Security [nstrument. If Lender determines that any pant of the Property is subject to a lien which may uttain priority over
this Security [nstrument, Leader may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take one or
more of the actions set forth above within 18 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the termn "extended coverage™ and any other hazards, inchuding
floods or flecoding, for which Lender requires insurance. This insurance shall be maintained 1In the amounts and
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mmn:proceadsahallhcuppﬁodlnrcﬂnratmnurmpairnf
feasiblc and Lender's sccurity i not lessened. If the
Mmoqhﬂyfﬂﬂlh urLudﬂ'smmtywmﬂdbelmaqed,thcinmmccpmmedsshﬂlm

nolice 18 gived.

Unleas Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis referred 10 in paragraphs 1 and 2 or change the amount of the paymeats. 1f
under 21 the Property is acquired by Leader, Borrower's right to any insurance policics and proceeds resulting
from damage to the Property prior to lhe acquisition shall pass o Lender Lo the extent of Lhe sums secured by this Secunity
instrument tmmediately prior to the acquisition.

6. Occupancy, ation, Maintenance and Protection of the Property; Borrower’s Loan A pplication;
Leaseholds. Borrower shall occupy, establish, and usc the Propenty as Borrower's principal resideace within sixty days after
the exscution of this Security Instrument and shali continue to occupy the Property as Borrower’s principal residence for al
least one year after the date of oocupancy, unless Lender otherwise agrees in writing, which consent shail not be unrcasonably

withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage
or impair the Property, allow the Propenty to deteriorate, of commit waste on the Property. Bosrower shall be in default if any
forfeiture action or proceeding, whether civil or crimiaal, is begun that in Lender's good faith judgment could result In
forfeiture of the Property or otherwise materially impair the lien created by this Security lostrument or Lender’s scruriy
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action of proceeding tu
be dismissed with a ruling that, in Lender’s good faith determination, preciudes forfeiture of the Borrower's interest i the
Property or other material impairment of the lien created by this Security Instrument or Leader’s security interest. Borrower
ahall also be in defsult if Borrower, during the loan application process, gave materially false or inaccurate information o
statements to Lender (or failed to provide Lender with any material information) in coanection with the loan cvidenced by the
Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence.
[f this Sccurity Instrument is on & leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower ACQUITCs
futiﬂcmumPmpm:f.thclcudmldmdthcfeetitleﬂmﬂnmmﬂgnunlmmmmlmmm: merger In writing.

7. ,Protection of Lender’s Rights in the Property. If Bormower fails to perform the covenants and agrecments
contained in this Security Instrument, or there is a legal proceeding that may significactly affect Lender's rights 1o the
Property {(such as a proceeding in bankruptcy, probate, for condemnation or forfelture or to enforce laws or regulations), then
Lender may do and pay for whatever 18 necessary Lo proiect the value of the Property and Leader’s rights in the Propeny.
Lender's actions may include paying any suma sccured by a lica which has priority over this Security Instrument, appeanng in
court, paying reasonable attorneys’ fees and catering on the Property 1o make repairs. Although Lender may take action undey
\his paragraph 7, Lender does not have to do so. )

Any amounts disbursed by Leader uades this paragraph 7 shall become additional debt of Borrower secured by thus
Security Instrument. Unleas Borrower and Lender agree o other terrs of payment, these amounts shal! bear interest from the

date of dishursement at the Note rate and shall be payable, with interesl, upon nolice from Lender 1o Bormower royesing
payment,

8. Mortgage Insurance. If Leader required mortgage 1NSUTANCE as @ condition of making the loan securcd by this
Security Instrument, Borrower shall pay the premiums required 10 maintain the morigage insurance in effect. |, for any
reaspn, the MOrtgage insirance coverage required by Lender lapses or ceascs 1o be in effect, Borrower shall pay the premiums
required 10 obtain coverage substantinily equivaient to the morigage mnsurance previously in effect, at a cost substantially
cquivalent to the cost to Borrower of the morigage insurance previously in cffcct, from an allernatc morigage insurer
approved by Lender. If substantially equivaleni morigage insurance coverage is nol available, Borrower shall pay to Lender
each month a sum equal to one-tweifth of the yearly mortgage insurance premium being puid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a joss rescrve in heu
of mortgage insurance. Loss reecrve paymcuts may no longer be required, st the option of Lender, if mogrigage insuramce
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in cffect, or lo provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall

give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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10. CmmmwufmynwmwdnhnfmdmdMnrmﬂw&ﬂ,h ion with
lnymndmmlﬂnnmmhﬂuhngnfmypmuﬂhnﬁopmy,urfmmnmminMnfmﬁnn.mhuehyniped
and shall be paii to Lender.

Intlr-mtnflwuﬁngnfmmy,lhcpmdaﬂnﬂbcapplbdtnthemmmdb)vLhiiSmn"lty
hﬂm:gwhﬁwmmmm“ymﬂmﬂmwg,inﬂmevcmuhpu-tinlukingnfﬂrﬁopmyin

tho sums secured by this Security Instrument shall be reduced by the amount of the procceds multiplied by the followas
hm.[ﬁﬂﬂmwﬁfﬂummwbefmﬂnnﬁng,dhﬁdbf (b) the fair market value of the

.Mwmﬂﬂum.ﬁn}'bmq;nﬂbqpﬁdmﬂmwu. In the event of a partial taking of the

of the immediately before the taking is kas than the amount of the sums

mmﬁmymmm.mamwm Lender otherwise agree in writing or unicas applicable law

wmhwmuwmmmmwminsmuhylnmmtwmur not the sums arc
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower Lhal the condemnor offers o make
an award or setile 8 claim for damages, Borrower fails to respond 10 Lender within 30 days aftcr the date the nolice 1s given,
Lender is authorized to collect and apply the procesds, at its option, sither 10 restoration or repair of the Propeny or to the
sunmmredbyﬂﬂlSmhylnmumehdhﬁmnDIMnduc. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nut extead or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amoun! of such payments.

11. Borrower Not Released; By Lender Not a Waijver, Extension of the time for paymenl ur
modification of amortization of the sums secured by this Security Instrumcat granted by Lender to any successor in interest
of Borrower shall noi operate to release the lisbility of the onginal Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for paymenl ur
otherwise modify amortization of the sums secured by this Security instrument by reason of any demand made by the
original Borrower or Botrower's succeseors in interest. Any forbcarance by Lender in exercising any nght or remedy shall
nof be a waiver of or preclude the exercisc of any right or remedy.

12. Seccessors and Assigns Bownd; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

aragraph 17. Borrower's covenants and agreements shail be joint and several. Any Borrower who co-signs this Securiy
nstrument but docs not execute the Note: (a) is co-signing (hia Security Instrument only 1o mortgage, granl and convey that
Borrower’s interest in the Property undes the terma of this Secunity Instnumient; (b) is not personally obligated to pay the sums
secured by this Security Lnstrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommoistions with regard to the terms of this Sccurity I[nstrument or the Note without that Bommower'»
consent.

13. Loan Charges. If the loan secured by this Securty lastrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted s0 that the interest or other loan charges collected or to be collected in connection
with the lban exceed the permitted limita, then: (a) any such loan charge shall be reduced by the amount necessary 10 redke
the r:hm‘JE to the parmitted limit; aad (b) any sums already collected from Bomower which exceeded permitied Limits will be
refunded 10 Borrower. Lender may choosc to ynake this n::g.md by reducing the principal owed under the Note or by making 4
direct payment to Borrower., If & refund reduces principal, the reduction will be treated as 8 partial prepayment without any
prepayment charge undes the Note.

14. Notices. Any notice to Borrower provided for 1o this Security Instrument shall be given by dedivering 11 or by
mailing & by first class mail unless applicable law requires use of another method. The notice shall be direcied to the Property
Address or any other addreas Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail
(0 Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for
this Security Instrument shall be deemed to have been given te Borrower of Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Inatrument or the Nole
conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrument or the Note which can
be given cffect without the conflicting provision. To this end the provisions of this Security Jnstrument and the Note are
declared 10 be severable.

16. Borrower’s . Borrower shalt be given one conformed copy of the Note and of thin Sccurity Instrument,

17. Trapsler of the or » Beneficial Interest in Borrower. [f all or any pant of the Property of any intesest
in il is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bosrower is not a natural person)
without Lender's prior written conscnt, Lender may, at its option, require immediate paymest in full of all sums securcd by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is profubited by federal law as of
the date of thia Security lostrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice s delivered or mailed within which Borrower must pay atl sums secured by 1his
Sccurity instrumeat. If Borrower fails to pay these sums prior o he cxpiration of this penod, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. s Right to te 1f Bormower meets certain conditions, Borrower shall have the right 1o have
canforcement of this Security Instrumeat discontinued at any time prior to he carlier of: (a) 5 days (or such other period as
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:ppli:abhlﬂrmynpecifyfnrminﬂﬂmt)befmﬂhnftheﬁapntymnntlum}'powufnhmmlhdh{hh
Seawity Instrument; of (b) entry uflj:dgmtmfuﬁnsthhwityhﬂmmeummmummlhﬂﬂmm
{a)m.mmmmmmu&mwwsm Instrument and the Note »s if 00 acccleration had
w@)mmﬂmhdmynﬂnmvmﬂmmm]mﬁﬂlwmhmfmingthhmmr
_mmmmmﬂmmﬂwwﬂ (d) takes such action as Lender may ressonably

Inml,].mda'uighninﬂ:nﬁopgwmd Borrower’s obligation 10 pay the

more times without prior aotice to Borrower. A sale may result in a change in the entily
{known as the "Loan Sexvicer”) that collects monthly payments due under the Note and this Security Instrument. There also
myummmmchnguufﬂnlmmumlmd to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and addreas of the new Loan Servicer and the addreas 10 which payments should be made. The notice will
also contain any other informstion required by applicable law.

78. Hazardous Subetances. Borrower shall not cause or permil the presence, use, disposal, storage, or rclease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elze to do, anything affecung the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the preseace, use, oF
storage on the Property of amall quantities of Hazardous Substances that are generally recognized (o be appropriale Lo normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Leader written notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulalory ageacy or private party tavolving the Property and any Hazardous Substance or Environmental
1 aw of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmeatal or regulatory authormy.
that any removal or other remediation of any Hazardous Substance affecting the Property it necessary, Bommower shall
promply take all necessary remedial actions in accordance with Environmental Law.

Ag used in this paragraph 20, "Hazardous Substances”™ are thosc substances defined as toxic or hazardous substiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleumn products, LoxK
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies. Lander shall give notice to Borrower prior to acceleration following Borrower’s
hmhﬂmymﬂwWhMMlM{hmmwhrmmmmﬂ paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
defnult; {c}ndlu,nnth-thnﬂdn:um&adauthemﬂukghmmBnrrnwu',hy which the defaunlt must be
cured; M(d)htmhmmmmﬂrhﬁmthed:umhmmmy result in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
mtwmmmmmmmtmm-mmmmmmmmm of a default or any
other defense of Borrower to acceleration and sale. If the defaukt is not cured on or before the date 'specified in the
mMMnthmmymmMupmhMﬂmmmrdby&hsﬂuﬂq Instrument

Mtwm-ﬂmywl&nmufnhlﬁmymmmw applicable law.
MMMWMMﬂwMMPWMMMvMNmHMWW 11,
inchuding, bat not Hmited to, reasonable attorneys’ foes and costs of title evidence.

llbmhmml!wdnle,lmmzh::mpynflnolwetnﬂurruwerhlth:mmpmvidadin
paragraph 14. Lndﬂlhlﬂpub&hthtnnﬂc:olulenmenmmrmmmﬁuwminampﬂ
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In SHELBY
yh the highest bidder at public
deliver to the purchasst

ot sy suls. Dorrower
Tstynnuinitz (iod (c) Ny Suvan €

y 8 I“’lhﬁmw If one or more riders are executed by Bommower and recorded togethes with

mmm&mmwuufmmmmmmmwmn and shall amend and
ﬂlﬁmmmtundngumﬂmnfthhmylnmmuifthcridais}wmnmnfthis&cumy Instrument.

supplemant t
{Check applicablo box(es)]

E Adjustabic Rate Rider Condominium Rider {4 Family Ruder

- Gradusted Payment Riier Planned Unit Development Rider Hiweekly Payment Rider
:' Balioon Rider ] Rate Improvement Rider N Second Home Rider

:l Other(s) [specify]

BY SIGNING BELOW, Bormower accepts and agrees to the lerms and covenants contaiped in pages | through 6 of this
Security lnstrument and in any rider(s) executed by Borrower and recorded with it.
f"/‘ﬂ' (Seal)

{Seal)
-Bomower -Borrower
{Seal) (Seal)
- Bormower “Bormowet
Seal (Scal)
. _(Sea) -
Witaeas W ikaees:
STATE OF ALABAMA, County s&: Si'l ( b.a‘
On this Wy day of wT R C/‘\L{ | _S-)mm“{zulrmﬁm

a Notary Public in and for said cousty and in %aid state, hereby certify Lthat
D
M—'s Q i ®l hﬁ ] éi % LL({"‘A A . \fﬂiﬁf;’aﬂm{s} O—A-}-’ signad 1o the

foregoing conveyance, and who Cﬁ-’ known to me, acknowledged before me ghat, being informed of the
contents of the conveyance, executed the same volunpertly and as act on the day the

same bears dale. ‘% { ;_‘t__ | /"?C’? |

Given under vy haad and seal of office this the

day of

Mndmmininn::pirﬂ:S\ ‘-j‘ LoUY

Nodgmy-JPuhbe
This instrument was prepared by
Form 301 %20
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Lot 15, according to the survey of Willow Brook, as recorded in Map Book 11,

Page 48, A & 8, in the Office of the Judge of Probate of Shelby County, Alabama.




FIXED/ADJUSTABLE RATE RIDER T

(1 Year Treasory Index - Rate Caps)

THIS AEIUSTABLE RATE RIDER is made this 4TH day of

A{K}HST 1999 -, and is incorporated into and shall be deemed to amend and supplement

BEC, Deedd-of Tmst or Secl.mty Decd (the "Security Instrument”) of the same date given by the
ned (the "Bmwu") to secure Borrower’s Fixed/Adjustable Rate Note (the "Note") to

.- MSBC MORTGAGE CORPORATION (USA)

g (ﬂm "Lmdcr’ "yof the same date and covering the property described in the Security Instrument and located at:

2545 WIL‘LOWBROOK DRIVE

BIRMINGHAM , AL 35242
[Property Address]

.. TBE NOTE PROV]I}ES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST RATE TO

. AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER’S

-ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANT S. In addition to the covenants and agreements made in the Seu::unty |

| Inst:mmcnt Borrower and Lender further covenant and agree as follows:

" A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

" ‘The Note provides for an initial fixed interest rate of 6.7500 %. The Note also provides for a
- change in the initial fixed rate to an adjustable mterest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The inttial fixed interest rate I will pay will change to an adjustable interest rate on the first day nf
AUGUST, 2004 , and the adjstable mterest rate I wili pay may change on that day every

12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate,
- and each date on which my ad]ustable interest rate cowdd change, is called a "Change Date.” -

} (B) TheIndex
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The

"Index” is the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1
year, as made available by the Federal Reserve Board. The most recent Index figure available as uf the date
45 days before each Change Date is called the "Current Index.”

, I the Index is no longer available, the Note Holder wiil choose a new index that i1s based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Change

Before each Change Date, the Note Holder will calculate my new interest rate by adding

- TWO AND SEVEN EIGHTHS
percentage points (  2.8750 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

MULTISTATE FiIXEIYADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Single Family -
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'(D) LmﬂsmlmmRmChmm |
MmtmmlamrequnedeayatﬂwﬁrstChangeDaIawﬂlnotbegreaterthan 8.7500 %

'4.7500  %. ‘'Thereafter, my adjustable interest rate will never be increased or decreased
' Daﬁ':bymthantwn percentage points (2.0%) from the rate of mterest I have been
12m Mymtmtraiemﬂnﬁverbcgmatcrﬂmn 12.7500 %.

m wﬂi m cﬁ'wtrve on. each Change Date. I will pay the amount of my new
] on the first monthly paymmt datc afier the Change Date until the amount of my

- The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an
'ﬁ_]ustable interest rate and of any changes in my adjustable interest rate before the effective date of any

“change. The notice will include the amount of my monthly payment, any information required by law to be
given me and also thf: telephone number of a person who will answer any question I may have regarding

- thc notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN

ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, .

UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
- Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower 1s sold or
transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exe:rmse is prohibited by
federal law as of the date of this Security Instrument.
. If Lender exercises the option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within -
! which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
" Security Instrument without further notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ARJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ
- AS FOLLOWS |

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any mnterest in it is sold or traasferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the: date of this Security Instrument Lender also shall not exercise this option if:

Form 3182 5/94
. - 0169526712 GREATLAND B
ITEM 574512 (8801) MECD2031 - 03/9%8 {Page 2 of 3 pages) . To Order Cali: 1-300-530-9393 7 Fax 616-791-1131

-
N
1
..
&
'\.. -
o
-
=r-
o
=
1.
i
i
..
2
.
Y
1

.
"

N— . . R o C e e e e
r F._I."-‘E 'EH'-._ ,:':'ﬂ‘l':‘_. F TR -I L 'v,:'.':" ST LR ST el T . e




|

(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reascnably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement In this Security Instrument 1s acceptable to Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
to Lender’s consent to the loan assumption. Lender also may require the transferee to sign an
. assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
S pmnnse:s and agreements made in the Note and in this Security Instrument. Borrower will
* continue to be. obligated under the Note and this Security Instrument unless Lender releases
" ‘Borrower in writing. |
If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
'Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
'Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower. |

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1

through 3 of this Fixed/Adjustable Rate Rider.

8 (Seal)

% % ’ (Seal)

-Borrower 1 1Z2aRTH M. PINO -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Bommower -Bommrower

[Sign Original Only]

#

' inst & 1999-33398
087/13/1999-33998

0o:20 AM CERTIFIED

SUELEY COUNTY JUDGE OF PROBATE
0o CRe 5400
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