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AN NUMBER: 246756 ORIGINAL

200

MORTGAGE 5_:

THIS MORTGAGE ("Security Instrument”) is given on JULY 30TH, (999. The granior is WALKER D
WILLIAMS . LINDA M. WILLIAMS * (*Borrower™). This Security Instrument is given to PHH MORTGAGE
SERVICES CORPORATION, which is organized and existing under the laws of NEW JERSEY, and whosc address s
3000 LEADENHALL RD MT. LAUREL NEW JERSEY 08054 ("lender™). Borrower owes Lender the principal sum of
ONE HUNDRED FIVE THOUSAND AND 007100 Dollars (U.S. $105,000.00}. This debt is evidenced by Borrower's
Note dated (he samc datc as this Security Instrument ("Nute™), which provides for monthly payments, with the full debi il
not paid earlier, due and payable on AUGUST 01ST 2014, This Security Instrument secures to Lender: {a) the repay mest of
the debt evidenced by the Note, with interest, and all renewals, exlensions and modifications of the Nole; (b) the pavment of
all other sums, with interest, advanced under paragraph 7 10 protect the security of this Security Instrument: and (c) the
performance of Borrower's covenanis and agreements under this Security instrument and the Note.  lor this purpose.
Borrower does hereby mortgage, grant and convey lo Lender and Lender’s successors and assigns, with power of sale. the
following described property located in SHELBY County, Alabama:

BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESCRIPTION ATTACHED
HERETO AND MADE A PART HEREOF.

BREING ['i‘DbNﬂHLY KNOWN AS 5517 LAKE'S DEFE DRIVE HOOVER, AL 35244
BEING THE SAME PREMISES CONVEYED TO THE MORTGAGCORS HEREIN BY DEED BEING ‘

RECORDED SIMULTANEOUSLY HEREWITH; THIS BEING A PURCHASE MONEY MORTGAGE
GIVEN TO SECURE THE PURCHASE PRICE OF THE ABOVE DESCRIBED PREMISES.

PREPARED BY: ‘Z
TAMMY BOONE

* HUSBAND AND WIFE

which has the address of 5517 LAKE'S EDGE DRIVE, HOOVER, Alabama 35244 ("Property Address’).

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, 1ogether with all
the improvements now or hereafter erected on the property, and all easements, appurienances, and fixiures now or
hereafter a part of the property,  All replacements and additions shall also be covered by this Security [nsirument Al ot
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estale hereby conveyved and has the night to
mortgage, grani and convey the Property and that the Property is unencumbered. except for encumbrances of record
Borrower warrants and will defend generzlly the 1ille 10 the Property against all claims and demands, subject 10 any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-umform covenants wilh
limited variations by jurisdiction to constitute a uniform security instrumenl covering real property.

ALABAMA . Singkc Fanvily - Fanwle Mae/Freddic Mac UNTFORM INSTRUMENT Form M0t %9 Gwagr £ of 1 puages)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principul and Interest; Prepaymont and Late Charges. Borrower shall promptiy
principal of and interext on he debt cvidenced by the Note and any prepayment and late charges due under the Note.

2.  Fumdsfor Taxes and Insurance, Subjectlo applicaile 18w or 10 a wrilten waiver by Lender, Borrower shall pay o
Lender on the day monthiy paymenis are duc under the Note, until the Note is paid in full, a sum ("Funds”} for. {(a) vearly
taxes and assessments which may attain prionty over Lhis Secunly Instrument as a lien on the Propenty. (b) yearly leasechold
payments or ground rems on the Propetty, if any; {c) yearly hazard or property insurance premiums; (dy yearly flood
insuzamce premiums, if any; (e) yearly marigage insurance premiums, if any: and (D any sums payable by Borrower 1o
Lender, in sccordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums  These
items are called "Escrow llems.” Lender may, al any time, collect and hold Funds in an amount not o excecd 1the maximum
amounl a lender for a federally relaied mortgage loan may require for Borrower's €scrow accoum under the federal Real
Estate Setilement Procedures Act of 1974 as amended from time o time, 12 U.S.C. & 2601 &f seq. ("RESPA"), unlcss
another taw that applies 10 the Funds scis a lesser amount. If su. Lender may, at any time, collect and hobd Funds 1 an
amount not (o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable esiimates of expenditures of future Escrow fems or otherwise in accordance with applicabc law

The Funds shall be held in an institution whose deposits arc'insured by a federal agency. instrumentalily, or entis
tincluding Lender, il Lender is such an nstitution) or in any Federal Home Loan Bank. Lender shall appiy the Fuds to
pay the Escrow Jtems. Lender may not charge Borrower for holding and applying the Funds, annually analy 2ing the vscrow
account, or verifying the Escrow lems, unless Lender pavs Borrower interest on the Funds and apphcable law prrmiis
| ender 10 make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
csfate 1ax reporting service used by Lender in connection with this joan, unless applicable law provides otherwise LInless an
agreement is made or applicable law requires interest (o be pad. Lender shall net be required 1o pay Borrower any inlerest o
carnings on the Funds Borrower and Lender may agree in wriling, however, that interest shall be paid on the Funds
Lender shall give to Borrower, withou! charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Insirument.

{f (he Funds held by Lender exceed the amounts permitied 10 be held by apphieable law, Lender shadl account i
Borrower for the excess Funds in accordance with the requirements ol applicable law. If 1the amount of the Funds heid by

Lender al any time is not sufficient to pay the Escrow liems when due, Lender may so noltly Borrower in wrinng, and, m
such case Borrower shall pay 1o { ender the amouni necessary 10 make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly paymenis, al tender's sole discretson.

Upon payment in full of aif sums secured by this Security Instrument, Lender shall promptly refund to Borrawer an:

Funds held by Lender. if, under paragraph 21, Lender shall acquire or seit the Property, Lender, prior Lo Uhe i GUISTER OF
sale of \he Propernty, shall apply any Furnds held by Lender at the tme of acquisition or sate as a credit against the sums

secured by?this Security Instrument,
3. Application of Payments, Unless applicable law prov
paragraphs 1 and 2 shall be applied: first, to any prepayment ch

under paragraph 2; third, to interest duc: fourth, to principal due; and
3. Charges; Liens. Borrower shall pay all taxes, assessincnis. charges, fines and impositions attrihutable to the

Properly which may attain priority over (his Secunty Instrument. and leasehoid payments or ground renis, 4oany
Borrower*shall pay these obligations in the manner provided in paragraph 2, uf if nut paid in that manncr, Borrower shiall
pay them on Lime directly to the person owed payment. Borrower shall promptly furnish 10 Lender all nolices of amounis o be
paid under this paragraph. If Borrower makes these payments directly, Borrower shall promplly furmish to Lender receipts
cvidencing the payments.

Burrower shall promptly discharge any lien which has priority over Uns Security instrument unless Borrower Gl
Agfees in wriling to the payment of the obligation secured by the lien in a manner acceplable to Lender: (by conlusts gend
Canthethe lien by, or defends against enforcement of the tien in, legal proceedings which in the { cpder’s opinn eperate to
prevent the enlorcement of the lien: or {(c) secures {rom the holder of ihe lien an agreement satisfactory e 1 ermdet
subardinating the lien to this Security Instrument. I Lender determines that any part of the Property 15 subpect 1o 4 hen
which may atiain priority over this Securily Instrument, Lender may give Borruwer a notice identisving the len Borrowe
shall satisfy the lien or take one or more of the actions sel forth above within 14 days of (he giving al potice

5 Hauzard or Property Insurance. Borrower shall keep the improvements ROW cX1SUnR of herealter erected on the

Properly insured againsi foss by fire, harards included within the term "extended coverage™ and any tiher hazards,
including Noods or flooding, for which Lender requires insurance. This insurance shali be mantained in the amounts and

fur the periods that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject 1o
{.ender's approval which shall not be unreasonably withheid. 1f Borrower fails 10 mainlain coverage doscnbed above,
Lender may. ai Lender's option, oblain coverage (o protect Lender’s rights in the Property in accordance wilh paragraph

Al insurance policies and rencwals shall be accepiable 1o Lender and shall include siandard morgage clause  Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender ail s
receipts of paid premiums and renewsl notices. In the event of loss, Borrower shal} give prampt notice 1o Lhe imurance

carvier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree 1n wriling, insurance procceds shall be applied to restoraiion o repatl o
alty feasible and Lender's security is not lessened 1 the

e Property damaged. if the restoration Of Tepair is €CONUIMIC
res1orainn ur Fepair 1s not cconomically feasihle or Lender’s secursty would be lessened, the msurance proceeds <hall be

apphicd 1o the sums secured by this Sccurtty Insirument, whether or pol then due, with any exeess paid 10 Bortower |t
Harrower abandons the Property, or does not answet within 30 days of notice from Lender thal the insurance carnier e
offered 1o settle a claim, then Lender may coliect the insurance proceeds, Lender may usc the proceeds o repary oF festore
the Property or to pay sums secured by ihis Securny Instrument, whether or not thep due  The 30-day penod will begin
when the notice 15 given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 0 principal shat! ot extend ur
nosipone the due dale of the monthly payments referred 10 1n paragraphs | and 2 or change the amount of the pavments 11
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance pulicies and proceeds resulting
lrom damage o the Property prior to the acquisition shall pass 1o Lender 1o the extent of the sums secured hy thes Secury

[nsteument immediately prior 1o the acquisition.

Pty when due the”’

¥
L3
:
:
|

des otherwise, all pavments reverved by Lender under
arges duc under the Nate: secand, 10 amounts payablc
last. 10 any lale charges due under the Note
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* 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan A :
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence withip sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’'s principal r?:denne
for at least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shal not be
unressonably withheld, or unless exienuating circumstances exist which are beyornd Borrower's control, Borrower shall
not destroy, damage or impair the Property, sliow the Property to deteriorate, or commit wasie on the Property. Borrower
shall be in defmult if any forfeiture action or procecding, whether civil or criminal, is begun that in Lender’'s good faith
pdgment could result in forfeiture of the Property or otherwise materially impair the lien created by this  Security
| or Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by
cmuing the action or proceeding to be dismizsed with 2 ruling that, in Lender’s good faith determination, precludes
forfeitare of the Bocrower's interest in the Property or other material impairment of the lien created by this Securiry
instrument or Lénder’s security interest. Bormrower shall also be in delault if Borrower, during the loan application
process, gave materiaily false or inaccurate information or siatements to Lender (or f{ailed 1o provide Lender wih any
material information) in connection with the loan evidenced by the Note, including, but not limited (o, represeniations
concerning Borrower's occupancy of the Property as a principal residence. Hf this Secunity Instrument is on a leaschold,
Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fee title to (he Property, the lcaschold and
the fee title shall not merge unless Lender agrees to the merger 1A Wriling.

7. Protection of Lender's Rights in the Property. If Borrower fails 10 perform the covenants and agrecments
contmined in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights n the
Property (such as a proceeding in banknuptcy, probate, for condemnation or forfeiture or 10 enforce laws or reguialions;.
then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this decurnily
Instrument, appearing in court, paying reasonable attorncys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addiiional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts chall bear inlerest {rom
the date of disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. |f Lender required morigage insurance as a condition of making the loan secured by this
Securily Instirument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. H. for am
reason. the morigage insurance coverage required by I ender lapses or ceases (o be in effect, Borrower shail pay the
premiums required to oblain coverage subsiantially equivalent to the morigage nsurance previously in ¢ffect. at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously it effect, from an aligrnalc mMOTIZaEe
insurer approved by Lender. 1f substantially equivalent mortgage INSULARCE COVErage 1s not available, Borrowcer shall pay 10
L ender each monih a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ccased to be in effect. lLender will accept, use and retain these payments as a loss reserve In
lieu of hortgage insurance. LoOSS reserve paymenis may no longer be required, at the option of Lender, if mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is oblained. Borrower shall pay the premiums required 10 mainiain morgage INSUTANCE 10
elfect, or 10 provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any wrillen
agreemem between Borrower and Lender or applicable law.

9. Inspectlon. Lender or its agent may make reasonable entries upon and inspections of the Properfy. Lender shail
give Bofrower notice at the time of or prior io an inspection specifying reasonable cause for the Inspection.

10. Condemmnsation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total 1aking of the Property. the proceeds shall be applied 10 the sums securcd by this decuriy
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property an
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Barrower and Lender otherwisc agree 1 wriing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking. divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of 2 partial taking ot the
Property in which the fair market value of the Property immediately before the taking is less than the ampum ol the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unbess applicabic law
otherwise provides, the proceeds shall be applied 10 ihe sums secured by this Security Instrument whether or not the sums

are then due.
If the Property is abandoned by Borrower, or if . afier notice by Lender to Borrower that the condemnor offers 1o make an

award or scttie a claim for damages, Borrower fails 10 respond 1o Lender within 30 days after the dale the notice 1s given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or 1o the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such paymenis.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the ime for payment ar
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interes! ol
Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in inierest. Lender
shall not be required 1o commence proceedings against any successor in inlerest or refuse to extend tme for payment or
otherwise modify amortization of the sums secured by this Sccurty Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in cxercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provistons of
paragraph 17, Borrower’s covenants and agreemenis shall be joint and several. Any Borrower who co-signs this Secunty
Instrumen! but does not exccute the Note: (a) is co-signing this Security Instrument only 1o mongage, grant amd convey
that Borrower’s intergst in the Property under the terms of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Security Instrument: and {c) agrees that Lender and any other Borrower may agree (o exiend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without thal
Borrower's consent(,

JOOLA Rey. 593 (DALD) Alabasms Form M8 9/9% (page f of 1 puges,
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13. Loan Charges. [f the loan secured by this Security Instrument is subject 10 a law which sets maximum loan

charges, and that law is finally interpreted 50 that the interest or other loan charges collected or to be collected il
conpection with the loan exceed the permitted limits, then: (#) any such loan charge shall be reduced by the amount

10 reduce the charge to the permiited limit; and (b) any sums already collected from Borrower which cxceocded
timits will be refunded to Borrower. Lender may choose (o make this refund by reducing the principal owed

under the Nots or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as 2
Wmmwwmmm:mmﬂwNm:.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given.by delivering it or by

mailing it by first class mal unless applicable law requires use of another method. The notice shalt be directed 1o the

Address or any other address Bormower designates by notice to Lender. Any notice 10 Lender shall be given by
First class mail to Lender's address siated herein or any other address Lender designates by notice to Borrower. Any NENICEe

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided tn
this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by federal taw and the law of the

jurisdiction in which the Property is located. In the cvent that any provision or clausc of this Security Instrument or the

Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this cnd the provisiens of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or s Beneficial Interest in Borrower. If all or any part of ithe Properly or any
‘nterest in it is sold or transferred (or if a beneficial inicrest in Borrower is sold or transferred and Borrower s not 4
natural person) without Lender’s prior wrilten consent, Lender may, al its option, require immediate payment in full of all
sums secured by this Security Instrumeni. However, this option shall not be excrcised by Lender |f exercise 15 prohibiled by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peniod of
not less than 10 days from the date the notice 18 delivered or mailed within which Borrower must pay atl sums secured by
this Security Instrument. If Borrower fails to pay these sumas prior io the expiration of this period. Lender may 1nvoke any
remedies permitted by this Security Instrument without Further notice or demand on Borrower.

I8, Borrower’s Right to Reinstate. [f Borrower mecls centain conditions. Borrower shall have the right w have
enforcement of this Security Instrument discoatinued at any lime prior to the earlicr of: {a) 5 days {or such other pened as
applicable law may specify for reinstatement) hefore sale of the Property pursuant o any power of sale contatned 1n s
Security lnstrument; or (b) entry of a judgment enforcing this Security Insirument. Those conditions arc that Borrower: 1a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: (b} cures any defauit of any other covenanls OT agrecmeids, (C) pays all expenses incurred 1n cnforcing this
Security Isirument, including, but not limited 1o, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require lo assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall cominue unchanged. Upon reinstatement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effecuve as if no acceleration had
sccurrcd. However, this right to reinstate shail not apply in the casc of accelerahion under paragraph !7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this hecunty
Instrumem) may be soid one or more Limes without prior notice to Borrower. A sale may result 10 a change in the eniiy
(known as the "Loan Servicer”) that collects monthly payments due under the Noic and this Security Insirument  There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there 1s a change of the Loan
Servicer. Borrower will be given wrilten notice of Lhe change in accordance with paragraph |4 above and apphicable law.
The notice will state the namc and address of the new {oan Servicer and the address to which payments should be made.

The notice will aiso contain any other information required by applicable law.

70. Hazardous Substances. Borrower shall not causc or permil the presence, use, disposal, slorage, or felease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone cise o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shali not apply to the presence, use, of
storage on the Propenty of small quantities of Hazardous Subsiances that are gencrally recogmzed to be appropriatc io
normal residential uses and Lo maintenance of the Property.

Borrower shalt promptly give Lender written notice of any investigation, claim, demand ., lawsuit or other aclion by any
governmental or regulatory agency of privaie party invoiving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. Iif Borrower learns, or is notified Dy any governmenial or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property 15 pecessary, Borrower
shall promptly take ali neccssary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic of hazardous substances by
£nvironmental Law and the following substances: gasotine, kerosene. other flammable or toxic petroleum products. LOXIC
pesticides and herbicides, volatile solvents. materials containing asbestos of formaldehyde. and radioactive matcrials. As
used in this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction whete the Property 18
{ocated that relate 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall glve notice to Borrower prior to accelerution foldowing Borrower's
breach of any covenant oF agreement in this Security Insirument (but not prior to accelerstion under paragraph1?
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the defautlt: (¢) & date, not less than 30 days from the dute the notice is given to Borrower, by which the default must be
cured: snd (d) that failure to cure the default on or before the date specified in the notice may result in accelerution of
the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or
any other defense of Borrower (o acceleration and sale. If the default is not cured on or before the date specified in
the notice, Lender at its aption may require immediate payment in full of all sums secured by this Security
instrumient without further demand and may {nvoke the power of sale and any other remedies permitied by
applicable law, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraphlt, including, but not timited to, reasonable attorneys’ fees and costs of title evidence,

Form Yol 99 ipuge S of 5 pugen)
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provided In paragraph I4. Lender shall publish the notice of sl a week for three comsecwtive _
newspaper published in * STIEIDY . County, Alabama, snd thereupon shall sell the Property to the kighest at
public suction at the fromt door of the County Courthomse of this Coumt. Lender shail deliver to the purchaser
Lender’s deed conveying the Property. Lender or its designee may purchase the Froperty at any sale. Borrower
covenanis and agrees that the proceeds of the sale shall be applied in the followiag order: (a) to all expenses of the
aale, inchuling, but not Nnifted to, rensonable attorneys' fecs; (b) to all sums secured by this Security Instrument;
snd (¢) amy sxcess (0 the person or persoas legally entitled to it.

- 42. Relesge. Upon payment of sl sums secured by this Security Instrument, Lender shall release this Secunty
strument without charge to Borrower. Borrower shall pay any recordation costs.

23,  Walvers. Borrower waives all rights of homestead exemption in the Property and relinguishes all rights of
curtesy and dower in the Property.

24. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shail amend and
supplement the covenants and agreements of this Security Instrument as if the nder(s) were a pan of this Securnty
Instrument. [Check applicable box(es)]

B Adjusiable Rate Rider . Condominrium Rider 1-4 Family Rider

[} Graduated Payment Rider X' Planned Unit Development Rider Biweekly Payment Rider
| _| Balloon Rider [ Rate Improvement Rider .. Second Horne Rider

] Other(s) [specify]

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Securnty Instrument
and in any rider(s) executed by Borrower and recorded with it

Witnesses:

Ll e (Seal)

WALKER D. WILLIAMS Borrower

. M (Seal)

INDA M. WILLIAMS

{Scal}

Bari e

{Seal}

CBeriowgr

|Spmce Below This Line For Acheewirdgoomod |

STATE OF ALABAMA, JEFFERSON County ss:

[, the undersigned Notary Public in and for the Staie and County aforcsaid, hereby certify that WALKER D
WILLIAMS AND LINDA M. WILLIAMS-Y  whosc name is/are signed 10 the foregoing instrument, and who is/are
known to me, acknowledged before me on this day that, being informed of the contents of the said insttument, THEY
cxecuted the same voluntarily on the day the same bears date.

Given under my hand and seal of office this 30TH day of JULY A .D. 1999,

Notary
My Cofmmission Expires 26 —© 3

J
¥ sl
s

JOIH Rer, 5/93 (DALO) ALABAMA Form MO| %9 (page 5 of 5 pagess
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PLANNED UNIT DEVELOPMENT RIDER o

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30TH day of JULY, 1999, and 18 incorporated aatdy,

“and shail be deemed o amend and suppicment the Morigage, Deed of Trust or Security Deed (the “Sccurily Instrument ™) 0

the same date, given by the undersigned (the *Borrower”) 1o secure Borrower's Note 10 PHH MORTGAGE SERVICES
CORPORATION (the "Lender”} of the same datc and covering the Property described in the Security Instrument and located

M:

5517 LAKE'S EDGE DRIVE , HOOVER., Al 35244
[Property Addeeii]

The Property includes, but is ot limited to, a parcel of land improved with a dwelling. together with ather such parcels and
certain common arcas and facilities, as described in the COVENANTS, CONDITIONS AND RESTRICTIONS ithe

Declaration”). The Propeny is part of a planned unit development known as
GREYSTONE CORNERS

[Mase of PLeNMRE |3t D vehapmem|

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent epiity OwnIng
or managing the common arcas and facilities of the PUD (the "Owners Association”) and the uses, benefits and procecds of

Borrower's interest,

PUD COVENANTS. In addition (o the covenants and agreements made in the Securily Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD Obligations. rrower shall perform ali of Borrower's obligations under the PUD Constituen! Documents.
The "Constituent Documenis” are the: (i) Declaration: (i) articles of incorporation, trust ipstrument or any ¢quivalent
document which creates the Owners Association: and (iii) any by-laws or other rules or rcgulations of the Owners
Association. Borrower shall promptly pay, when due. all dues and assessments imposed pursuant Lo the Constituent
Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a gencrally accepled insurance carmet, o
~master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the

term "cxtended coverage,” then:
(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the

Yearly premium installments for hazard insurance on the Propenty; and
(ii) Borrower's obligation under Uniform Covenant 5 to maimain hazard insufance COverage on the Property s

deemed satisfied to the extent thai the required coverage is provided by the Owners Association pohcy.
Borrower shall give Lendler prompt notice of any lapse in required hazard insurance coverage provided by the
masler or blanket policy.

In the event of a distribution of hazard insurarke proceeds in liew of restoration or repair following a toss tw the
Property, of to common arcas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall
be paid to Lender. Lender shal! apply the proceeds to the sums secured by the Security instrument, with any excess paid
10 Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and exient of coverage to Lender.

D Condemnsation. The proceeds of any award or claim for damages. direct oF consequential, payable to Borrower
in connection with any condemnation or other 1aking of all or any part of the Property or the common areas and facihities
of the PUD, or for any conveyance in licu of condemnation, are hercby assigned and shall be paid to Lender. “uch
proceeds shall be applied by Lender to the sums secured by the Secunity Instrument as provided in Uniform Covenant 10

£. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior wriiten

consent. cither partition or subdivide the Propeny of consenl Lo
(i} the abandonmenl or terMANation o the PUD, excepr for abandonment or rermination reguired by law 1n the case

of substantial destruction by fire or other casualty or in the case of a taking by condemnation of ¢MINENt domain;

' (ii) any amendment 10 ANy provision of ibe ~Constituent Documents” if the provision s for the express

benefit of Lender;

(iii) termination of professional management and assumption of sclf-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public hability insurance coverage maintained by the
Owners Association unaceeptable to Lender.

F. Remedies. 1f Borrower does not pay PUD dues and assessments when due, then Lender may pay them  Any
.mounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured Ry the Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment. these amounts shall bear interest from the date
of disbursement al the Note rate and shall be payable. with interest, upon notice from Lender 1o Borrower Tequesiing

payment.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this PUD Rider.

Wilncsscs:

. . - Burrowet
UMM&M— 38

. Busriawgr
(S«ai)

Basfruwmgl
. {Seal)

» - Bartuwct

NT Form 8% %M
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EXHIBIT “A"

LOT 5, ACCORDING TO THE FINAL RECORD PLAT OF GREYSTONE FARMS,

LAKE'S EDGE SECTOR, AS RECORDED IN MAP BOOK 21, PAGE 79, IN THE
- PROBRTY OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY
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