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MORTGAGE
THIS MORTGAGE is made this 9th  day of August 1999 , between the Grantor,

JAMES D. HOLT AND REGINA S. HO LT, HUSBAND AND WIFE
(herein “Borrower™),
and the Mortgagee, TRAVELERS BANK & TRUST, FSB

a federal savings bank charered under the laws of the United States of America , whose address

is 100 COMMERCE DRIVE NEWARK DB 13713 (herein “Lender”).
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 151,628 .78 .

which indebtedness is evidenced by Borrower's note dated 08/09/1999 and extensions and rencwals

thereof (herein "Note"™), providing for mouthly installments of principal and interest, with the balance of tw
indebtedness, if not sooner paid, due and payableon  08/13/2029

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all othgr sums, with interest thereon, advanced in accordance herewith o protect the security of this Mortgage: and the
performance of the covenants and agreements of Borrower herein contained, Borrower does bercby grant and convey to
I ender and Lender's successors and assigns with power of sale, the following described property located in the County of
SHELBY . State of Alabama:

SCHEDULE "AT

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever. together with
ali the improvements now or hereafter erected on the property. and all casements., rights, appurnienances and rents, all of
which shall be deerned to be and remmin a part of the property covered by this Morigage: and all of the foregoing.
together with said property (or the leaschold estace if this Mortgage is on a leaschold) are bereinafter referred to as the
"Property.”

Bomower covenants that Borrower is lawfully seised of the csiate hereby conveyed and has the right to mottgage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower*warrants and will defend geperally the title to the Property against al! claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebredness evidenced by the Note and late charges as provided in the Note.
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3 Funds for Taxes and Insurnnce. Subject to applicable law or a written waiver by Lender, Borrower shall pay o
l.crd:rnnﬂ}:daynnn:hlyplymulofpﬂuﬁpdandimmwpaﬂbhmtheﬂm. unti] the Note is paid in full, 2
sum (herein "Funds®) equal to one-twelfth of the yearly axes and asscssments {including condominium and it
development asscssments, if any) which may attain priority over this Morigage and grouri rents on the Property, l{mﬁz
plus onc-twelfth of yearly premiom installments for hazard insurance. plus one-twelfth of yearty premium instatiments for
mortgage insumance, if sny, all as reasonably estimated initially and from time to time by Lender on the basts of
assessoents and bills and reasonsble estimates thereof. Borrower shall not be obligated (o make such payments of Funds
to Lender to the extent that Borrower makes sach paymens (o the holder of a prior mortgage and deed of trust if such
holder is an institutions] lender.

If Borrower pays Funds to Lender, the Funds shall be held in an instuton the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lander is such an instimation). Lender shall apply
the Funds to pay said taxes, ssscssments, insuraice premivms and ground rents. Lender may no charge for so holding and
applying the Funds, amalyzing said accoum or verifying and compiling said assessments and bills, unless Lender pavs
Borrower intersst on the Funds and applicable law permits Lender (o make such a charge. Borrower and Lender may agree
in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower. and unless suh
agreement is made or applicable law requires such interest to be paid. Lender shall not be reguired to pay Borrower any
interest or earnings on the Funds. Lender shall give to Borrower, without charge. an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which ecach debit o the Funds was made. The Funds are
pledged as additiomal security for the sums secured by this Mortgage. '

If the amouns of the Funds held by Lender, together with the future monthly installments of Funds payable prior wo
the due dates of taxes. assessmemts, insurance premiums and ground rents, shall exceed the amount required to pay said
{axes. assessments. insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. 1f the amount of the Funds
held by Lender shall not be sufficient 10 pay taxes, asSesSments, insurance premiums and ground rems as they fall duc,
Bormower shall paymLmdﬂanynmmmcssarymnnk: up the deficiency in one Of MOMe paymenis as Lender may

: require.
i Upon payment in full of all sums secured by this Morgage, Lender shall promptly refund to Borrower any Funds
3 beid by Lender. ifuni:rparlgﬂphITImrmftbthpcﬂyissnldmdermn)rismhcrwiscﬂcquimdbyL:ﬂdcr.Lcnd:r
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funis held by
Lender at the time of application as a credit against the sums secured by this Mortgage.
3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under the
. Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
) under paragraph 2 hereof, then to interest payable on the Note, and then 1o the principal of the Note.
; 4. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
! under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mongage, including
5 Borrower' ¢ covenants to make payments when duc. Borrower shall pay or cause to be paid all taxes, assessments and other
- charges, fines and impositions attributable to the Property which may attain a priority over this Morigage. and leasehold
i. payments or ground rents, if any.
¢  Hazard Insurance. Borrower shall keep the improvements now existing of hercafter crecied on the Property
insured agsinst loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lendder oy
rcquirr:mslinsmhmmandforwhpcﬂomas Lender may require.
: The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
- that such approval shall not be unreasomably withheld. All insurance policics and rencwals thereof shall be in a form
acceptable to Lender and shall include a standard morigage clause in favor of and in a form acceptable to Lender. Lender
shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other
security agreement with a lien which has priority over this Mortgage.
In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of foss if not made promptly by Borrower.
; If the Property is abandoned by Bosrower, or if Bormower fails 1o respond to Lender within 30 days from the date
! notice is mailed by Lender to Borrower that the insurance carrier offers (o settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance procseds at Lender's option cither to restoration of repair of the Property or
to the sums secured by this Mortgage. .
6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments,
| Borrower shall keep the Property in good repair and shall not commit waste of permit impairment or deterioration of the
| Property and shall comply with the provisions of any lease if this Morigage is on a leasehold. If this Morngage is on a wnit
5 in 2 condominium or a planned unit development, Borrower shall perform all of Borrower s obligations under the
i declaration o covenants creating or governing the condominium or planned unit gevelopment, e by-laws and rcgulattons
| of the condominium or planned unit development. and constituent documents. {
5 7. Protection of Lender's Security. If Borrower fails (o perform the covenants and agreements contained 10 this
5 Mortgage. or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
| Lmﬂcr.mLmﬂcr‘sqdmmmﬁwmﬂomm.mynﬂemhmm,dishumuhm.including
reasonable attorneys' fees, and ke such action as is necessary 10 protect Lender's ingerest.  1f Lender required mongage
insurance as & condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to
maintzin such insurance in effect umtil such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicabie law.
| Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shall hecome
: additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and lender agree to other terms of
. payment, such amounts shall be payable upon notice from Lender 10 Borrower requesting payment thercof.  Nothiog
| contained in this paragtaph 7 shall require Lender to incur any expense or take any action hereunder.
8. Inspection. Lender may make ot cause to be made reasonable entries upon and inspections of the Propenty,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related o
Lender's interest in the -Property.
| 9. Condemnation. The praceeds of any award or claim for damages, direct or consequential, in connection with any
| condemnation of other taking of the Property, or pant thereof, or for conveyance in lieu of condemnation, are hercby
| assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with 4
| lien which has priority over this Mortgage.

Alabema 1596-6 0158 Original (Recordad) Copy (Bxranch) Copy {Customer) Page 2 of 4

[




WP_ —
- -
- d

REGINA S HOLT JAMES D HOLT ‘ 5719021 0A/09/1999
; f

0. ﬂorrowwNﬁRMFWﬂylMNﬂ:Wﬂm.Exmﬁunnfﬂtﬁnrfm ymend or
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Bonuw:rshallnmopemcmrem.inmymm*ﬂrﬁnbilitynfdwmigimlammmmdﬂumaw's rs jn
interest. umcrmﬂmhmuhdmwmmpwiqsagﬂmanhmmmmumﬂ time
paymemaromcmrisemdifymﬂmnfthcmmmdbymis Mortgage by rcason of any demand piadc by the
otigina! Borrower and Borrower’s successors in imerest.  Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable iaw, shall not be a waiver of or preclude the exercise of any such nght or
remedy.

11. Successors and Assigns Boumd; Joint and Severat Liability; Co-signers. The covenants and agreements herein
comtained shal! bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and scveral.
Any Borrower who co-signs this Mortgage, but docs not execute the Note, (a) is co-signing this Mortgage only to
morigage, grant and convey that Borrower's inerest in the Property 1o Lender under the terms of this Mortgage. (b) 15 ot
personally liable on the Note or under this Mortgage, and (C) agrees thai Lender and any other Borrower hercunder may
agree to extend, modify, forcbear, or make any other accommodations with regard to the terms of tiis Morigage or the
Note without that Borrower's consent and withour releasing that Borrower or modifying this Morgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law (o be given in another manner. (a) any notice [©
Borrower provided for in this Morigage shall be given by delivering it or by mailing such netice by certified mail
addressed to Borrower at the U. S. Postal address of the Property ot at such other address 25 Borrower may designatie by
notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address
stated herein or to such other address as Lender may designate by notice to Borrower as provided herein. Any notice
provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when given in the manncr
designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Morngage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall pot limit the applicability of Federal law to this
Mortgage. In the cvent that any provision or clause of this Mortgage or the Note conflicts with applicable law. such
conflict shall pot affect other provisions of this Morigage or the Note which can be given effect without the conflicting
pmvisiﬂn,m;ltuthis:ndﬂ:cproviﬁnmnflhisMnng:gcmd:cﬂmemdaclamdmtrswmblc. As used betein,
"costs”. "expenses” and "anomeys’ fees” include all sums to the extent oot prohibited by applicable law or limited herem.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mongage at the time

of execution or after recordation hereof.
15. Rehabilitation Loan Agreemert. Borrower shall fulfill all of Borrower's obligations under any homx

rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's
option, may reguire Borrower (o execute and deliver to Lender. in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have against parties who supply labor, materials of services iD commecuon
with impm{rcm:ms made to the Property.

16. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Propenty or any interest

in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is pot a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Morigage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as
of the date of this Mortgage.
: If Lender exercises this option, Lender shall give Borrower notice of acceleranon. The notice shall provide a period
; of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
' by this Morigage. 1f Borrower fails 0 pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Morigage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covensant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenamt or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by
this Mortgage, Lmdupﬂortom:duﬂionshﬂ;lﬂnukctuﬂmwwnspmﬂdedlnpnnmph 12 hereof
specifying: (1) the breach; (2) the action required to cure such breach: (3) a date, not Jess than 10 days from the date
the notice is mailed to Boerower, by which such breach must be cured; and (4) that failure to cure such breach on or
before the date specified in the notice may result in acceleration of the sums secured by this Mortgage and sale of

5 Propu't}'.Thtmtkcﬁhlllfm'thﬂ'hﬂmWﬁﬂthﬂgﬂturﬁﬂﬂ::ﬂ&uﬂﬂiﬂﬂdthﬁﬂllubring
! amunMtummmdammmmruhuddmdmmmmdsale.ll'thc
i breach is not cured on or before the date specified in the notice, Lender at Lender’s option may declare all of the
5 sums secured by this Mortgage to be immediately due and payable withowt further demand and may invoke the
i powu'ofulemdmyuthﬁmﬂupummedbynppﬂaﬂchw.la;dﬂmnhemwdtncﬂlhn:nrmtﬂc
| costs and expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,
| reasonable attorneys' fees. !

hm E o — e — — — i —— | b e e The T W= W R - - -

| lflgndu'lmukuthemol'm,lﬂﬂ:rshnﬂmﬂlnmpyofam&nlctnﬂomwlnth:m
pruvmedmmwuw.mmmtmmmdmm-mmmm“mm

; some newspaper published in SHELDY County, Alabama, and thereupon shall sell the Property
tﬂthelﬂghmmﬂpﬂtmﬂmmm&ﬂnCmﬂyCMMdiﬂdeLlmdu'shﬂ

deliver to the purchaser Lender's deed conveying the Property so sold. Lender or Lender's designee may purchase

the Property at any sale. Borrower covenanis and agrees that the proceeds of the sale shall be applied in the
5 following order: (a) to all reasomable cosis and expemses of the sale, including, but not limited to, reasonzbile
! attorneys’ fees and costs of title evidence; (b) to all sums secured by this Mortgage; and (c) the excess, if any, to the
person or persons legally entitled thereto.
: 18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
' due to Borrower's breach, Borrower shall have the right to bave any proceedings begun by Lender to enforce this
| Mortgage discontinued at any time prior to the earlier to occur of (1) the fifth day before sale of the Property pursuant 1o

the power of sale contained in the Mortgage or {ii) ensry of a judgment enforcing the Mortgage if: (a) Borrower pays
| Lender all sums which would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower
: cures al! breaches of any other covenmants or agreements of Borrower contained in this Morigage: () Borrower pays all
| reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower comained in this
| Morigage, and in enforcing Lender's remedics as provided in paragraph 17 hereof, including, but not limited 10,
| reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of
this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Morgage shall
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continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured I:Freby shrll
remain in full force and effect as if no acceleration had occurred. :

19. Assignment of Remts; Appointment of Receiver; Lender in Possession. As additional mﬁwhﬂwﬂ.
Botrower hereby assigns to Lender the rents of the Property. provided that Borrower shall, prior (o accelerition under
paragraph 17 hereof or abandonment of the Property, have the right o collect and retain such rents as they become dwe aad
payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Leader, in person, by agent of by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the
rems of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collections of rents, including, but not limited to. receciver’s fees,
premiutas on receiver's bonds and reasonable attorneys’ fees, and then (o the sums secured by this Mortgage. Lender and
the receiver shall be liable to account oaly for those rents actually received.

20. Redemse. Upon paymemt of all sums secured by this Mortgage. this Mortgage shall become null and void and
Lender shall relesse this Morigage without charge to Borrower. Borrower shall pay all costs of recardation, if any.

21. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

22 Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release ot any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do. anything affecung the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence. usc,
or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate (v
normal regidential uses and to maintenance of the Propenty.

Borrower shall promptly give Lender written potice of any investigation. claim, demand, lawsuit or other action by
any governmental or tegulatory agency or private pamy involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Bormower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take sli necessary remexdial acnons in accordance with Environmental Law.

As used in this paragraph 22, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum products.
toxic pesticides and herbicides. volatile solvents, materials containing ashestos or formaidehyde, and radioactive materials.
As used in this paragraph 22, “Environmental Law” federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmentai protection.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

BnrrovprmdL:Mcfmmmmmufmmnmc.dmdufmmoﬂmcwumbmwimalimmm
pﬁuﬁ:ynverthixunnmetngivem:ﬁumunder.uL:nder'saddmsssctfurthunpagenmnfﬂlisMungagc, with a
copy to P. O. Box 17170, Baldmore, MD 21203, of any default under the superior encumbrance and of any sale or other
foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Montgage. -

b . \ | "
5. HOLT, WIFE “Borromss
STATE QF ALABAMA, Shelby - County ss:
Onthis__ 9th day of August . 1999 i, ﬁnmﬁ.&.&%ﬂi o

a Notary Public in and for said county and in said state, hereby certify that _ JAMES D, BOLT # REGIRA 5. BOLT,

HUSBAND AND WIFE oo+ whosc name(s) are __ signed to the foregoing
conveyance, and who are _known to me, acknowledged before me that, being informed of the contents of
the conveyance, they executed the same voluntarily and as _their

act on the day (he same bears date.
Given under my hand and seal of office this the

9th day of _ _ Auguat o 1999
My Commission ¢xpires: R /é\

MY COMMEBINON %ﬂs
This instrurment Was pwplmmm!ﬂ ce

201 Vulcan lﬂld;-Suifﬁ 125
Birminghswm, AL 35209
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SCHEDULE “A” 1

" COMMENCE AT THE SOUTHWEST CORNER OF THE SOUTHEAST QUARTER OF THE

. NORTHWEST QUARTER OF SECTION 20, TOWNSHIP 22 SOUTH, RANGE 2 WEST; RUN
" . "THENCE SOUTH 02 DEGREES 24 MINUTES 30 SECONDS WEST FOR 337.87 FEET TO
. THE POINT OF BEGINNING; RUN THENCE SOUTH 86 DEGREES 16 MINUTES 15

SECONDS EAST FOR 51372 FEET: RUN THENCE SOUTH 08 DEGREES 19 MINUTES

-
-

" “J9SECONDS EAST FOR 324.74 FEET; RUN THENCE SOUTH 88 DEGREES 36 MINUTES

' 29 SECONDS WEST FOR 107.8] FEET; RUN THENCE SOUTH 89 DEGREES 13 MINUTES

10 SECONDS WEST FOR 252.7 FEET; RUN THENCE NORTH 04 DEGREES 31 MINUTES
48 SECONDS EAST FOR 235.48 FEET: RUN SOUTH 86 DEGREES 56 MINUTES 32

- SECONDS EAST FOR 3.61 FEET, RUN THENCE NORTH 02 DEGREES 24 MINUTES 30
SECONDS EAST FOR 97.56 FEET TO THE POINT OF BEGINNI NG. SAID LAND

CONTAINING 4.10 ACRES AND BEING IN SECTION 20, TOWNSHIP 22 SOUTH, RANGE

2 WEST. SHELBY COUNTY, ALABAMA.

CENTERLINE DESCRIPTION OF 20 FOOT INGRESS-EGRESS EASEMENT

" BEGINNING AT THE SOUTHWEST CORNER OF THE SOUTHEAST QUARTER OF THE

NORTHWEST QUARTER OF SECTION 20, TOWNSHIP 22 SOUTH, RANGE 2 WEST: RUN

THENCE SOUTH 02 DEGREES 24 MINUTES 30 SECONDS WEST FOR 435.43 FEET; RUN

THENCE NORTH 86 DEGREES 56 MINUTES 32 SECONDS WEST FOR 3.61 FEET: RUN

THENCE SOUTH 04 DEGREES 31 MINUTES 49 SECONDS WEST FOR 235.48 FELT, RUN

THENCE SOUTH 84 DEGREES 26 MINUTES 36 SECONDS EAST FOR 61.15 FEET TO THE
POINT OF BEGINNING,; RUN THENCE SOUTH 02 DEGREES 16 MINUTES 18 SECONDS
WEST FOR 17.59 FEET: RUN THENCE OSUTH 87 DEGREES 34 MINUTES 24 SECONDS

EAST FOR 932.33 FEET; RUN THENCE IN AN EASTERLY DIRECTION ALONG A CURVE

TO THE LEFT HAVING A RADIUS OF 272.64 FEET FOR AN ARC LENGTH OF 127, 62
FEET: RUN THENCE NORTH 65 DEGREES 43 MINUTES 14 SECONDS EAST FOR 256
FEET MORE OR LESS, TO THE RIGHT-OF-WAY OF COUNTY ROAD N UMBER 63.
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