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CONSTRUCTION MORTGAGE

THIS MORTGAGE 18 DATED AUGUST 4, 1m.monﬁnmwcwwm,mmu
3008 River Brook Lane. Birmingham, AL 35242 (referred to below ss “Grantor™); end Regions Bank, whose
address Is P. O. Box 10247, Birmingham, AL 35202 (veferred 10 below as “Lender”).

GRANT OF MORTGAGE. For valusbls coneideration, Grantor mortgages. gramty, bergaine, salls snd conveys to Lender sll ot Grentor's nght.
tithe, and Intergst in and 10 the following described real propesty, together with all existing or subsequently eracted or athxed buuldings,
improvemaents and fixtures; sl sasemants, rights of way, and sppurtsnanced; sl water, waler rghts, walercourses ang ditch nghts (ncludeyg
atock in utliities with ditch or krigetion rights}; and ail other rights, roysities, snd profits relating to the resl property. including without hmitaton
sl minersls, oll, gas., gecthermal end simier maetiars. located in Jefferson & Shelby County, State of Alabama (the ~Real

Property”):

Lot 10, according to the Survey of River Brook, as recorded in Map Book 180, page 38, in the Probate
Oftfice of Jofferson County, Alabema snd in Map Book 23, page 84, in the Probete Office of Shelby County.
Alabama. :

THE REAL PROPERTY DESCRIBED ABCVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Propecty or its address is commonly known as 2325 River Brook Place, Brmingham, AL 35242. Tho Reas
Property tax identification number s 28-38-3-0-7.001 & 10-1-02-0-003-0581.

Grantor presdntly sssigne to Lender il of Grantor’s right, titla, and interest in and to sl leasss of the ProperTy and ai Aents from tha Propwely
In addition, Grantor grants to Lender a Uniform Commercisl Code security intarest in the Personal Property and Rants

DEFINITIONS. The loilowing words shail have the toliowing meanings when used in thus Mortgage. Terms not otherwise dehned o thea
Mortgaga shall have the meanings attributed 1o such terms 0 the tUnitarm Commaercist Code. Al refsrences 10 dollar amounts shall mean
ampunts in lawful morey af the United States of Americs.

Gramor. The word “Grantor® meens Dewvid Acwon Bullding Corporation.  The Grantor is the mortgagor under this Méﬂw.

Guararior. Tha word "Guarantor™ masns and includes without limitation sach and sit of the guarsniors, sweles. and sccommodanan
parties in connection with the iIndebtedness.

improvements. Tha word "mprovements™ meane and includes without bmitation all existing and luture improvemenis.  huldings
atructuress, mobils homes sffixed on the Real Property. facliities, additions. replacements and other construction on (he Reai Property

Indebiedvwes. Tha word "Indebmsdness™ means sll principal and interast payable under the Note and sy amounts ezpended or advanced

by Lendar to discharge cbligations of Grantor or axpenses incurred by Lander lo enforce obligations of Grantor under this Morigage
together with intarast on such amounts s provided In this Mortgege.

Lender. The word "Lender” mesna Regione Bank, its successors and azsigne. The Lender is the mortgages undar this Morigage

: Morigage. The woid *Morigage” mesns this Mortgage between Grantor and Lender, and includes without hmitabon all sssignmants and
i sacurity interest provisione relating to the Personal Property and Rents.

Nots. Tha word “Nots® masns the promissory note or credit agresment dated August 4, 1399, in the original principal amount of
| $326,000.00 from Grantor to Lender, togethar with all ranswasis of, extensions of, modifications of. rafinancings of consolidstions of
and subsiiiutions for the promissory note or sgreament. NOTICE TO GRANTOR: THE NOTE CONTAINNS A VARWBLE INTEREST RATE.

Personat Property. The words “Personal Property™ mean sil squipmant, fixtures, and other sriicies of parsanal property now or herealier
awned by Grantor, snd now or haresfter sttached or affixed 1o the Renl Property; together with sl accessions, parts. and additions to. all
raplacemeants of, and aif subatitutions for, any of such property. and together with all proceeds (including without limitaton all nsurence
proceads snd retunds of pramiuma) from any asie or other disposition of the Property.

: Property. The word “Proparty™ mesns collectively the fasi Property and the Parsonal Proparty.
! Real Property. The words “Real Property” mesn the property, interasts and rights deacribed above in the “Grani ol Mortgage™ sachion

Reizted Documents. The words “Related Documents® mean snd include without limitetion all promissory notas, credi! agreementa. loan

agreamants, environmantsl sgreemants. guaranties. sacurity agrsements, morigages, deeds al trual, snd all othar instrurments, apragments
and documents, whather now or harasfter axisting. executed in connection with the Indebtedness.

Rents. The word “Hents” means all present and futurs renta, revenues. iNCOMe, iasyas, rovalties, profits. and other beanehis derved from
tha Property.

: THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERESY IN THE RENTS AND PERSONAL PROPEATY. IS
. GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESE AND (2] PERFORMANCE OF ALL OBLIGAYIONS OF GRANTOR UMDER THiG
MORTGAGE AN{ THE RELATED DOCUMENTS. THIS MORTQAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEREORMANCE. Except aa ctherwise peovided :n this Mortgage. Grantor shail pay to Lender all amounts secured by 1hus
Martgage aa they bacome due, and shall strictly perform all of Grantor’s abligstions under thia Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agress that Grantior's possassion and use 01 tha Property shall De govearnsd Gy
the following provisions:

|
Possassion and Use. Untd in default, Grantor may regmain in possession and control of and opesats and mansge 1hs Property and coliect
the Rents from the Propesty.

Duty to Malntain. Gramtor shall maintain the Property In tenantable condition and promptly petform all repars. replacemants. and
maintenance NOCeBSary 10 Pressrve its value,

Hezardous Bubstanoes. The lerms "hazerdous waste.” "hazardous substance.” “disposal,” “release.” and “threstened reiosse.” a3 used in
this Mortgage. shall have the Bame mesnings as set forth in the Comprehansive Environmantal Response. Compensation. and Liability Act
of 1980, ss smanded, 42 U.5.C. Section 8801, &t seq. {"CERCLA"), the Supsrfund Amendmants and Resuthorization Act of 1988, Pub.
No. 99-485 ("SARA"), the Hezsrdous Materials Transportation Act, 49 U.S.C. Section 1801, &t seq., the Resource Consarvation and
Racovery Act, 42 U.5.C. Section 8801, ot seq.. or other applicabla state or Federsl laws, rides, or reguistions sdopted pursuant to any of
the toregoing. Tha terms "hazardous waste” and “hazardous substance’ shall also include, without limitation, petroleurn andd petrodeurmn
by-products of any trection thareof and sabestos. Granior reprasents and warrants to Lender that:  |a) During the period of Grantor’'s

|
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ownership of the Property, thers has besn no use, peneration,
sny hazrdous Wakts OF JUDSTANCE Dy any Person on, Lmder, sbout of
bebeve that thare hes been, except as previously disciossd to and :
sBstance on, under, sBbusler from the
' Suedterad . t oty kind by any person

relating to such matiers _ _ ' ) rithar Grantor nor any
tenant, contradbor, agent or other autharized uaer of the Proparty shall uss, manuieoiwre, Store, teat, disposs of, of release any
haxardous wastes or substance on, under, sbout or from the Property and (| sy such: sobivity shall be contucted in complisnce with il
wm,m.wmm.wwm.Mmmmm.mm.mmmms
describad sbove. drentor suthorizes Lender and s aperts to snter Gpon the Property 0 Make such inspections snd teats. at Grantor's
oxpenes, 88 Lendar mey desm sppropdiats to determhing compliance of the Property with this section of the Mortgags. Aty mEpections or
tasts made by Lander shalt be for Lender's pwrposss only and shall not be cOnetrued 10 Creme BAy rasponaibiiity o Nabikty on the pan of
mnmuummm-,m_:wmwwmmmmwmuw-mmmm
e Property for haxsrdous waste snd hazurdous substances. Grantor herely {a) relosses end walves sy hulure cleims

againmt Lender for indemnity or contribution In tha everst Grantor becomes Rebis for cleanup or other oosts under any such taws. and th
WWMMMWLMW&MHM.M.W.W*M.-ﬂ-wwﬁchmﬂnr
may dirsctly or indirectly sustein or suffer resulting from e bresch of this section of the Morigags of as 8 consequance of any use
generation, manufacture, etorege, disposel, reissse or thrastensed releass of s hazsrdous wakts or subitance on tha properties The
provisione of this saction of the Mortgage, including the obligation to indemity, ahall survive the paymant of the Indsbisdnases and 1hs
natistaction and recorveyance of the lien of this Mortgege and shall not be atfected by Lander's acquitition ol any intRresY (A tha Brnpart.

whethar by forecioaure or otharwise,

Nulsance, Waste. Grantor shall not causs, CONGUCT OF DRITIT ANy NUISNCE NOT COMITHL, Permit, or sutfer any atripping of or weste an or to
tha Property or sny portion of tha Propenty. Without Iimiting the gensrsiity of the foregoing. Grantor witl not remove, orf grant o any other
party the right 1o remove, sny thmber, minersls {including off and gasl, soil. gravel or roch products without the prior written consent of

Aemovel of Wpeovements. Grantor shall not demofish or remove any Improvemaents trom the Resl Proparty without The priof winten
conaant of Lendsr. As & condition to the ramoval of any Improvements, Lender may require Grantor 10 maks srrangemants sstralactofy to
Lander to raplace such Improvements with improvemants of at leas! squal value.

Lander's Rigit 0 Emtar. Lander and its agents and represenistives may enter upon tha Real Property st ol reasonable Limes 10 atlend 1o
Lander's intarsats and 10 inspact the Property for purposes of Grantor's compiisnce with tha terms and conditions ot this Mortjage

o with Governmental Requirements. Grantor shall promptly comply with st lsws. ordinances. ari requistions. NOw of heraatier
in aftsct, of sl governmantal authorities applicable to the uss Or SCCUPSNCY ot the Property, including without hmitation. the Amancans
With Disabilitias Act. Grantor may comast in good faith eny such law, ordinance. of regulstion end withhold comphuance durng any
procaeding. including sppropriste sppesls, so long as Geantor has notified Lander in writing pror 1o domg 80 and 80 long 8%, 1N Lander &
sola opinion, Lendec's interests in the Property are not jaopardizad. Lender may require Grantos 1D post sdequate seCurity of a surely bond
ressonably satisfactory to Lender. to protect Lander’s intersst.

Outy to Pratect. Grentdr agress neither 10 sbandan nor save unattanded the Property. Grentor shell do il other acis, in addition to those
acts wat lorth above i thia saction, which from the character and use of the Praperty ars reasonsbly necessary 10 protect and preserve the
Property.

DUE ON SALE - CONSENT BY LENDER. Lander may, 8% its option, declare immaedistely dus end paysbio aii sume secureg by thia Mortgage upt:n
e sale or transter, without the Lender's prior written consent, of sil or any part ol the Resl Proparty. or any interast o the Res Property A
“sale Or Irlr'fm" mesna the conveyence of Rasl Proparty or sny sight, titla or intarest tharein, whather legast. banaficuel or equitabia. wheihet
voluntary or involuntary: whaether by outright sele, deed, inatalimen! ape contract, land contract, contract for dead. lessahoid interest with a
tafen greatss than threa (3) yesrs. isess-option contract. of by ssle. sssignmant, or tranater of any banatoigt interest sn or 10 sy NG Trunl
holding title to the Resl Property, or by sny other methad of conveyance of Real Proparty interest. I any Grantor s & corporation, partraenbup o
hmited liabitity company, tranater also includes sny changs in ownership of more 1han twanty:live percent (25%) o! the votmyg atock, parinarshg
misfests of limited labiilty compeny intecests, as the cass may be. of Grantor. However, this option shail not ba exercead by Lander if such
exarcise is prohibitad by federsl low or by Alsbams law. ’

TAXES AND LIENS. The toliowing provisions relating 1o the taxes and liana on the Property are s parl of thes Maortgage

Payment. Grento: shall pay when due {end in all events prior 1o delinquency) aH taxes, payroll taxes. special (AXeS. BSSRSLTWNTE . W Ales
charges and qewer service charges levied againat of on scocount of the Property. and shall pay when dye aill claims tor work dons on o+ tor
sarvicas rendered or material fumished to the Property. Grantor shall maintain the Property tree of all liang hansing priority over o squal 1o
tha Intarest of Landar under this Mortgage. axcapt for the Hen of taxes and sssessments not due, and gxcapt as otharwisy providex] in the

ollowing paragraph.

Right To Comest. Grantor may withhokd payment ot any lax, sssessment, of claim n connection with & good faith disputa over the
obligation to pay, 80 long 88 Lender's interest in the Property is not jeoperdized. Il a lien arises or a filad as a result of nonpeyrent
Grantor shall within fifteen {15} days after the lien arises or, if a hen is filed, within fihean |16) days eitar Grantor has notica of the hing
secure the discharge of the lisn, or If requested by Lender, deposit with Lender cesh or & sutficient corporate surety bond 07 othes S8ty
satistactory to Lended in an amount sutficient 1o discharge the lien plus any costs and attormays’ teas or other chargas that could BcCrus an
a result of 8 foraciosure of sale under the lien. In sny contes1, Grantor shell defend itself ang Lendar and shall sataly sny adverss judgment
betore snforcamant agsingt the Proparty. Grantor shall name Lander as an additionsl obliges under any surety bond turmabed o the

coniest proceedings. .

Evidence of Paymant. Grantor shall upon demand furnish 10 Lender sstistactory evidenca of paymant of tha taxes Or asssssmants and shall
authorize the spprooriate governmental official to deliver to Lender at any tirme & writlan statement of the taxes and assesamants aQainal

the Proparty.

MNotice of Corstruction. Grentor shall notity Lander at least tittean {15) days batore any work is commanced, any sarvicas are furtuabed. or
any materiais ars euppiied to tha Property. if any machanic's lien. materiabmen’s lien, or other lian could ba sssertad on account of the
work, services, or materisis, Grantor wifl upon request of Lender fumish to Lender advance sssurances satisfactory to Lendar that Granior

can and will pay the cost of such improvesmneants.
PROPERTY DAMAGE WOLIRANCE. The following srovisions relating to insuring the Property are a part of this Morigags.

Maintenance of inauranos. Grantor shall procirs snd meintsin poiicies of firs Insurence with standerd extended coverasge sndofBsments on
a rapiacement basie for the full insurabis value covering all Improvements on the Real Property m an amount suth¢wnt to avord apgircation
ol mny coinsursnce cisuse, snd with & standard morigagee cisuses in tavor of Lender. Grantor shall miso procurs and mMmantam
comprahansive ganeral lisbility inguwrance in such covarage amounts as Lender may request with Lends: being named as additional insuredn
in such liability insurance poticies. Additionsily. Grantor shall maintain such cther insurance, including but not lwmited 1o hazard, business
intarruption and boller insurance &s Lender may require. Foliciss shall be writtan by such ingurance compandas and i such form as may be
raascnsbly accepiable to Lencer, Grantor shall deliver to Lender cartificates of coveraga from each insurer conlmmung 3 stipulstion that
coversge will not ba cencetied or diminished without a minimum of ten (10 days’ grior written notice 10 Lender snd nat conteinng any
disclaimer of the insurer's liability for teilure 1o give such notics. Each insurance policy also shall include an endorsement praviding that
covarage In favar of Lender will not be impaired In any way by any act. ormisaion of defauit of Grantor or any othar parson. Should the Real
Proparty at any time become locatad in an ares dasigneted by the Director of thae Federsl Emergancy Managamant Agency Ak 8 Apecis|
flocd hazard scas, Grantor sgreea tc obtein and maintain Federal Fiood Insurance for the Full unpaid principat baisnce of the loan, up to tha
maximum policy limita set under the Nstionsl Flood Inswr snce Program, of as otherwise required by Lender, and to mamtan such B anca

for the term of the loan,

Application of Procesds. Grantor shall promptly natity Lendar of any loss or damage to the Property. Lender may make proo! of loss
Grantor fails to do s0 within fiftesn (15} days of the casuaity. Whather or not Lender's sacurity 1 impaired, Larndier may. at 1ta slection
apply the proceeds to the reduction ot the Indebtedness. payment of any hen atfacting the Property, of the restoration end repair of the
Property. 1f Lender slects to apply the proceeds to restoration and repair, Grantor shell rapair or replace the demasged o cestroyed
Improvemants in a manner satisfactory to Lender. Lander shail, upon satislsctory proof of such expenditure, pay of raimburse Gramtor from
the procesds for the ressonable cost of repeir or restoration if Grantor is not in detault under this Marigage. Any proceeds which have not
bean dishursed within 180 davs sfowr theit receipt and which Lander has not committed 10 the repay Of restoration ot the Proparty shall be
used Hrat 10 pay any amount owing to Lender under this Mortgage, then to pay accrued interent, and the remaindar, :} any. shail be appled
to the principal balsnce of the indebtedness. |f Lander hoids any proceads attar paymant in full of the Indebtedness. such procesds shal be
paid to Grantor.

Unexpired Insuranas st Bale. Any unexpired inaurance shail Inure to the baneafit of. and paas to. the purchaser of tha Property coverad Dy
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Grantor's Report on INSUrance. Upnnuqmtniundlr.mmtmﬂmiﬁ.'mmw-ldwluwtm
sach axisting policy of insurance showing: (s} the name of the insurer. (b} the riake Soywd; I thir e of the pokicy. ﬁ_luapmp-m
mmd,uutmwwmvﬂmni-udwm.wﬂumnvﬁﬁmﬂ-mm {9} tha axpira te 0t the
pnﬂcv.'g.wmﬂ.wmtmm.Mumwmwmﬁwﬁwmmmhumﬂm:
ooat o Property. .

. WM-ﬂhmﬁhwﬂhwmwmmmmm i the
mﬂ-wmmnlwﬂr {i} thw remsining term Of the Note, oF (c] be treated 8¢ 3 bellpon payment which will be dus et
payebis 21 the NoW's maturity. mu«wm'mmwﬂmm.mmmmhmwwwﬂmmm
meMMwHMmmmmummmmﬂ-w‘ Any such sction by Lender shalt not ba
mumhmmumwmmwmmnmmnmmm.

WARRANTY: DEFENGE OF TITLE. The lollowing provisions ralating to ownarship of the Property sre 8 part of thua Moctgage.

Tide. Grantor warrents that. {m) Grantor holda good snd marketatia title of record 10 the Proparty in fas simple, trea and clasr of all bene
and sncumbrances othar than those set forth in the Raat Property description or it any tithe insurance policy. Hite report, ar Linal Dtle ofeneon
issued In tavor of, and accepted by. Lender in connection with this Mortgags, and b} Grantor nas the full ngbht. powaer, and authonty to
axscutes snd deliver this Maortgage to Lender,

Deformes of Tile. Sublect to the exception in the paragraph above. Grantor warrants and will forever dafend the title to the Propsly sgunet
the lawiul ciaéms of sl persons. In the svemt ahy action or prooseding is commeanced that questions Grantor's title or the mtersst of Lenda:
under this Mongege, Grantor shall defend the sction at Grantor's axpents. Grantor may ba the nominal party in such proceeding. byt
Lander ahatl be entitied 10 perticipate in the procesding snd 1o be represented in the proceeding by counsel of Lender's own chowca and
Grantor will deliver, or ceuse 10 be deliversd, to Lender such instrumants as Lasnder may request trom time ta Uma to permul such
participatian.

With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all sxisiing spphicabls aws
ordinances, snd ragulations ot povemmentst suthoritiss.

CONDEMMATION. The lollowing provisions relating to condemnation of the Property ara a parn of this Mortgage .

Apphaston of Net Prooseds. |f ol or sny part of the Proparty is condamned by sminent dommin proceadngs of by any progeeding o
purchase in lisu ot condemnation. Lander msy at its slection require thet alt or any portion of the net procesds of the awsrd be apphed 10
the Indebiedness or tha repair or restoration of tha Property. The net proceeds ¢f the awerd shall mean the sward sfter paymant ol all
rapsonable costs. expenses, and sttornays’ tees incurred by Lender in connaction with the condemnation.

Procesdings. ! any proceading in condemnation is fled, Grantor shall promptly notity Lender in writing, snd Grantor shall prompliy Take
such stepe 2s may b necesasry 10 defend the action and obtain the sward. Grantor may ba the nominal party i such procsedng. but
Landar shall be sntitiad to participate in the proceeding and 1o be represanted in tha proceeding by counsel ot 1ts own chowa, and Grantor
will deliver or cause to be deliversd to Lender such inatruments as may be requested by it from time to time to permit auch pariicspanon

IMPOSITION OF TAXES, PEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions reistig 10 governmanial taxex
faoa and charges are a part of this Mortgage:

Curvent Haxes, Fees and Cherges. Upan requeet by iaender, Grantor ahatl exscuie such documents 10 sdditron 1o Thie Mortigege and take
whatever other action is requasted by Lendar to perfect and continue Landsr's kan on tha Reai Proparty. Grantor shall resmburse Lander for
ait taxse. &3 Dascribed below. together with sl expensos imcyurred in recording. partacting o contimung 1his MOrQage. inc ludirg et
limitation all taxes, fess. documantary stamps. snd ather charges far recording of rag«atening thig Mortpsga

Tuxes. The foliowing ahall constituls taxes 10 which this section apphiss: in} & specific tax upon this type of Morigage of upon aH or sny
part of the Indabtednass secured by this Mortgape: [h}lmcﬁlctnmﬁrmmichﬂrmhumwtudmuquhdmmtrru-m
mmumhkﬁMMMthﬁmmﬂuﬂm: icl & tax on this type of Morigege chargaable against the Lender of the
holder M the Note: and [d} & specific tex on s or sny portion of the indebtadness or on payments af principst and intersst Made by
Grantor,

Subsequent Taxes. If any tax to which this section spplies is enacted subesquant 10 tha date of thin Mortpage. thus avart shall have the
aama sttect a8 an Everrt of Default (as defined below), and Lender may exarcise any or all of its svailabls remadies for sn Evant Of Oyl
an provided below unisas Grantor sither [a) pays the 1ax betora it bacomes delinquent, or (b} conteats the tax as prowdsd sbove in The
Taxes and Liene section and deposits with Lender caah of a sufticient corporste sursty bond or other security satisiactory 10 Lendes

SECURITY AGREEMENT; FINANCING STATEMENTE. The following provisions felating to this Morigage 8s 4 secuntly agreemant e & pard st
1his Mortgage.

Secunity Agreement. This instrument shall conatitute 8 security agresmeant 10 the extant any of the Property conatitutes fixturas or othar
parsonat property, and Lender shall have pll of the rights of a secured party under the Uniform Commarcial Coda as srmanded trom Limea to

Lime.

Security Interest. UpON request by Lender. Grantor shall exacute financing mtatements and take whalaver othel action 1 requasied by
Landor to parfect and continue Lenders sscurity interaat in the fAenis and Personal Property. in addition to recording this Mortgaga in tha
raa! property racords, Lender may, at any time and without furthar authorization from Gramor, filg waecuted couwnlerparts, <opWBE of
reproductions of this Mortgage as 8 finencing statarment. Grantor shall reimburss Lander tar all sxpenses mcuwrred n parfecting or
continuing this sscurity interamt.  Lpon datauit, Grentor shall assemble the Personal Property n & manner and 8t & place reascnat:y
convenisnt 10 Grantor and Lender and make it svailsble to Lender within three {3} doyn after receipt of written gamand from Lendar

Addresses. The mailing sddresses of Grantor (debtor] snd Lender (sacured party), from which information concerning tha seCunty interest
granted by this Mortgage may be obtained {each as requsred by the Unitorm Commercisl Codel, are as steted on the fiwsl page ol this

Mortgage.

FURTHER ABSURANCES: ATTORMEY-IN-FACT. The tollowing provision relating to hsthar aasurances and etiomay in-fact sre & part of tha
Mortgage. '

Further Assursnces. At any time, and from time to tima, upon reguest ot Lander. Grantor will maks, axscute and delrvar, of will cause i
be mads, sxecuted or deltvered, to Lender or 10 Lender’'s designes. and when requested by Lender. cause 'o be tied, racorded. rahled or
reracorded. as the cass may be, at such times and in such otfices arkl piaces as Lander may deern approptiate, any and all such mortgages
desds of trust. sacurity deeds, security sgresments, financing stetements. continuation statements. instruments of further assuwance.
cartiticates. and other docurments as may, in the scle opinkan of Lender, ba necessary or desirabie 1n order to etfactuste. compiate, perfect.
continue, or pressrve (sl the obligaticns of Grentor under the Nots, this Mortgage, and the Relstsd Documants, snd |bl tha hans !
sacurity intsrests crested by this Morigage as first and prior ans on the Property, whether now awnad of hereatier scquired by Grantor
Untess prohibited by law Or agreed to the contrary by Lender in writing, Grantor shall reimbures Lander for all costs and expAnAdSs INCuFred]

in connactlon with the matters referred to in this paragraph.

Attorney-in-Feet. |t Grantor faile 10 do eny of the thinga refarred 1o in the preceding paragraph. Lender may do 80 tor and n the name of
Grantor and at Granior's sxpanas. For auch purposes. Grantor heraby irrevocably appoints Lender as Grantor's attornay n tect tor 'ha
purpose of meking, sxacuting. delivesing, filing. recording. and doing sil othes things as may be nacassary of depiratle, 11 Lendsd’'s anly
apinion, 1o accompiish thd matters referred to in the preceding parsgraph.

FULL PERFORMANCE. It Grentor pays all the indebtedness, inciuding without limitation all advances secured by this Mortgage. when dus. an
otherwiss performs sl the obligations Impossd upon Grantor under this Mortgags. Lendsr shall sxecuta and daliver 1o Grantos a sutabie
natisfaction of this Mortgags and suitabla statements of terminstion ot any financing statement on file evidencing Landar's secunly inisiaal :n
the Ranis and the Personsl Property. Crantor wilt pay, if parmitted by spplicable iaw, any ressonable terrmunaton fea as Jetermingd by Landar

from time to thma.

ODEFAULT. Each of tha following. at the option of Lander, shall constitute sn event of detauit {"Event of Dataudt™) under This Mortgage
Default on indebtadness. Faliure of Grantor to make any payment when dus on the Indeblednass.

Default on Othes Peyments. Fallure of Grantor within the tima required by this Mortgage to make asny paymant for taxes or insurenie, o
sny othar paymant Neceseary 1o provent fling of or to ettect discharge of any Han.
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Compliance Detsult. Failure of Grantor to comply with any other term, obigstion, covenant of condition comtained 1y trus Morw. the
Nota or in any of tha Related Documeants. f

Default In Favor of Third Pertiee. Should Grantor dafault under any loan, extension of credit, sacurity agrssment, pqﬂugoz: snlas

wm,nrmvnﬂurwmnt.hlmﬂwmmwmmmmwlﬂmtmmﬁfmm‘- iy o
ﬂfm'llbﬂtvtumﬂ-Hnunrﬂr-ntur‘luhﬂwtnpuﬁxmEmw-mmt!mumwﬂmvutmFl-mm
Documents.

False Stataments. Arw warranty, representation or statement mede or furnished to Lender by or on behatt of Grantor under thes Monigage.
ﬂiMﬂ.ﬂWMﬂﬂh!ﬁlﬂMhmmw,Mnﬂwnrlttmmﬂud-urhmnmd.

Owisctive Oollneralinaiion. THImewul-ﬁmDmhmmhhum-ﬁtﬂmmﬂmfﬂu-nlmv
collatersl doouments to creste a valld and perfected seciurity interset or ien) at any time and for sny reason.

npoiveney. Thﬁ-ﬂﬁnummﬁmﬁfﬂrmwllmnnMM:.hmmum, the sppointment of s
mnﬂmmu‘lmwm.m%hh“ﬁntmﬂﬁ.ﬁﬂ“ul“wnﬂmﬂ. Or The COMMENCement
ﬂmeﬂmemmmmmtﬂrmm.

Forsslosure, Forfsiiwre, stc. Commencement of foreciosurs or forfeiture proceedings. whether by judicisl proceeding, aait halg

or any other method, by any creditor ot Grantor or by any governmental apsncy sgainst sny of the Property  Howawva thia
subssection shall not apply in the svent of 8 good faith dispute by Grantor aa to the validity or ressonsbienass of the ctarn which 18 the basis
of the foreciosure or foratslture proceeding. provided that Grantor gives Lender wrilten notica of such clem and furmishas rEssrves ofr o

sursty bond for the clsim satisfactory 10 Lendar,

Srench of Other Agreament. Any bresch by Grentor under the terms of sny other agresment hetween Grantor e Lander that m not
WH“WWWMW;MHMWIW-WIWMWWﬁM
obligation of Grantor to Lender, whether existing now or lates.

Events Affecting Guarantor. Any ol the praceding avents ocCurs with respect 10 any Guarantor of sny of the Indebtedness of any
Guarantor dies or Decomes INCoMpatent, or revokas or disputas the vehdity of. or lability undar. any Guarsnty of the indebtednass.

Adversa Changs. A materisl sdverse change OCCurs in Grentot's financial condition, or Lender betieves the prospect o! payment or
partormance of tha indebtedness is impaired.

insscurity. Lender in good faith desms hseif insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ot any Event of Dafeutt and at any Uimo themaftar, Lerdar, at its ophion rmay
axarcise any ona or mone of the following rights and remedies. in addition ta any other rights or ramedias provided by low

Accalerste indebtecdness. Lender shall have the right st ite option without natice 1o Gramtor to declare tha entira Indabtadneas immechatey
due end psysble, Including any prepayment pensity which Grantor wouk] be required to pay.

UCC Remedies. With rsapect to all or any pant of the Psersonal Property, Lender shatt have sl the nghts and remadws 0l 5 seculad Dy
under the Uniform Commaeccist Coda.

Collect Rents. Lander shalt have the right, without notice to Grantor, 10 taks possession of tha Property and coliect the Rents, including
arounts past due and unpeid, and apply the net procesds, over and above Lender’s Costs. ageinat tha Indabiedmess [n turtherance of thes
right. Landar may raguire any tenant of other user of the Property 1o make paymenta of rent or usa fees directty to Lender. If the Rents are
collacted by Lander. then Grantor rrevocebly designates Lender as Grantor's attorney-in-18ct 10 endorse INSITUMants recved It paymant
thereo! in the name of Grantor and to negotiata the same and collect the proceeds. Payments by Tenants or othar users to Lenaer n
responss to Lender’s damand shall astisty the obligations tor which the paymeants ara made. whather of not any proper grounds for the
damandiexizted. Lander may sxarciss its rights under thia aubparagreph sither in person. by agent. or through & recerver

Appoint Receiver. Lender ahail have the right to heve a8 recelver appointed (0 take posssession of all or sany pant ol the Proparty wih 1he
power to protect and praserve the Property. to operate the Property preceding foraclosure or ssle. ang o colact tha Rents from the
Proparty and spply the procesds, over and abiove the cost of the receivership, ageinst the Indebtednass The receivar may sarve withou!
bond I parmitted by law. Lender's right to the appointman of & receiver shall axist whethar or not the apparem viiua ! tha Propaty
axceeds the Indebtedness by a substantisi amount. Employment by Lender shall not disgualify & person from serving as a recener.

Judiciet Foreclosurs. Lender may obtein & judicial decres toracioaing Grantor’s interaat ail or any part of the Propertly

Sale. Lender shell be suthorized to take possession of the Proparty and, with or without taking such possession. pHer Qiving
notice of the tima, pisce snd terme of sale, topether with a description of the Property 10 be soid, by publication once a wesk for thres (31
succestive wenks in some newspaper published in the county or counties in which tha Raal Proparty 10 ba sold 13 locaisd. 10 sell the
Property {Or such part or parts therso! as Lender may from thme to time siecl to seli) in front of the front o main door of the couwrthouse !
tha county in which the Property to be soid, or a substantls! arnd material part thereof, is located, st public outcry, 16 tha fughes! eddar 1nr
cash. f thare Ia Real Property to be sdid under this Mortgage in more than one County, pubkcation shall be mede :n alt counties whare the
Real Property to be sold I located. [f no newapaper ie pubdshed in any county in which any Real Property 1o De scid » located, the notwe
sha! be published in 8 nowspaper published in an adioineng county for three (3] succasaive weaeks. The sakr shol be held betwenn the
hours ot 11:00 a.m. and 4:00 g.m. on the dey designated for the exercise of the power af aala under thin Morigage. Lender may id nt
any sale had under tha terms of this Mortgage and may purchasa the Property il the tighast biddar therefore. Grantor hareby walves ANy
and alt rights 15 hava the Property marshalled. In axercising its rights and romedias. Lendar shall be free to sed all ar any part ol the
Property togather or saparately. in one sala of by separals sales

L]
Deficiency Judgment. If parmitted by applicable iaw. Lander may obtain a judgment for any deficiency ramainmg in the Indebtedness due
10 Lander after spplication of all smounts received from the sxercise of the rights provided in this section

Tenancy st Sulferance. |f Grantor remaing in possession ot the Proparty stter tha Property is aold as prowvded above or Lender otherwise
bacormes entitled to possession of tha Property upon default of Grantor, Grantor shall bacoma a tenant al sutferance of Lendar or the
purchagar of the Property and shall, st Lender’s option, either la) pay a reasonable rentsl for the use ot tha Property. 0t (bl vacals tha
Property immadistely upon the demand of Lender.

Other Remedies. Lender shall have sl other rights and remedies provided in this Mortgage or the Note of available st law ar in aquety

Bale of the Froperty. To the axtent parmitted by spplicable law, Grantor hereby waives any and sé right o have the propery marshaled
In exercising ts rights and remedes, Lender shall De trea to sel sll or sny part of the Property together or neparslety, in one ssle or Ny
separote salas, Lander ahall be antitled to bid et any public sale on sit or any portion of tha Property.

Notice of Bale. Lander shall give Grantor reasonable notice cof the lime end place of any public ssla of the Personsl Proparty or of the vme
aftes which any privats ssle or othar intended disposttion of tha Personal Property is to be made. Reasonsble notice shall masn notice
givan at least ten {101 days before the tirme of the saks or disposition.

Walver: Elaction of Remedies. A waiver by any party of » breach of a provision ot this Mortgage shall not constitute a waiver ol or
prejudice the party's righta otherwise 1o domand stnct complisnce with that provision or sny othar provsion. Elechon by Lander 10 pursud
any remedy shall not exclude pursult of sny othar remedy, snd an slection 1o meke expenditures or take action to perform sn pbhgation of
Grantor under this Mortgage after feilure of Grantor to parform shall not attect Lender's right to deciara a dafault and exercise s remeding

under this Mortgags.

Attornays’ Feas: Expensss. it Lender institutes any suil or acuon 1o enforce any of the terms ol this Mortgage, Lender shsli be snbitied 1o
recover such Bum 88 the court may adiudge reasonsbie as attorneys’ fees at trial and on any appasl. Whathar or nat any OOt BCTKIM
invalved, sll ressonsbie sNpenses incurred by Lender that in Lander’s opinion are neceasary st any time for (he prolection of its ntereet or
the anforcamant of its rights shell become a part of the Indebtedneas payabie on demand and shall bear mterest from the date o!
axpenditure until repaid at the rate provided for in the Note. Expsnses covered by this paragraph include, without imilauon. however
; aubject to any limits under applicable law, Lender’s attorneys’ feea and Lender's legal expenses whather or not thare s a lawsuit, «cluding
, attorneye’ feas (or banitrupicy proceedings lincluding aetorts to modity or vacete any sutomatic stey or injunchonl, sppasls and any
, anticipated post-judgment collection sarvicas. the cosl ot searching records, obtaining titke reports {inchhng forecionsure reportsl
| surveyars’ reports. and appraisel fess, and title insurance, 10 the sxtent petmitted by applicable law. Grantor also will pay any court Costs
' in addition to all other suma provided by lew.

NOTICES TO GRANTORA AND QTHER PARTIER. Any notice under thia Mortgage. including without hmitation any netice of deisuit and any
notice ol sale to Grantor, shall be in writing, may be sant by telafacsimile junless otherwise required by law), and shall be sffective when
actuaily delivered, or when deposited with a nationally recognized overnight courier. of. it mailed, shall be desmed effactive when deposited n
the Unitad States mail first ciass, certified or registared mail. postage prepord. directad to tha addresses shown near the baginrng of thun
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Morigage. Any party may changs is addreas for natices under this Morigege by giving formal written notice to the othgr parlmsi wpacHying
that the purposs of the notice is to change the party’s address.  All copies of notices of foreciosure from tha hotdar of any hen wheh has
priority over this Mortgage shall ba sent to Lender's sddreas, ss shown near the beginning of this Morigaga. For NoOUCE DINDOSES, Grantor
sgrees 10 kaep Lendsr informed @1 all times of Grantor's current addrane. - &

MISCELLANEOUS PROVISIONS. The following miscediznecus proviaions are a part of this Mortgege-

Amendments. This Mortgage, together with any Relsted Documents. constitutes the entire understanding and agreemant of the partas ax
o the matters set forth in this Mortgage. No siterstion of or amendment to s Morigage shall be sffective unisas given n wrting and

signed by the party or parties sought to De charged ar bound by the altaration or smandment.

Annual Regorts. H the Property e used for purposes other than Grantor's residence, Grantor shatl furnish o Lander, upon reguest a
certifiad statement of net operating income recaived fram the Property during Grantor's previous hacal year i such torm and detail s
Lender shell require. "Net operating incoma® shall mesn sl cash receipts rom the Proparty lass al! cash sxpandItures MAGE M COMMBCHION

with the operstion of the Propery.

Applicable Law. mmmmmummmeMhmmﬂmnm. Subject to the provisions
m.ﬁﬂn.ﬂhﬂ“hmﬂhﬂmﬂdhm-wnhﬂuhmdﬂulm-uim.

Arbitration. MﬂMwMﬂmt.M-\dnmmumm,mw.m.mm-m
W,MMH'HIWHM.hmmmmwmnﬂtmm“.ﬂﬂh-m.dpummtlu
Rules of the American Arbitration Association, upon request of sither party. No act 10 take or disposs ol any Coliateral shalt constitute a
walivar of this arbitration agreament or be prohibited by this arbitration agrasment. This includes. without imsitatian, oblasung Hund tive
redba! OFf B tamporary restraining order; invaking & pewer of sale under any dead of trust or mortgage: obtaing 8 wiil of artachment of
imposition of 8 recaiver: of exercising any rights relating Lo personal property, including taking or dispcaing of such propefty with of without
judicis) process purtuant to Article 9 of the Uniform Commercial Coda. Any disputes, claims, or controversies conceming The lawhuness or
reasonableness of any sci, of exarciee of sny right, concerning any Collateral. including any claim to rescind, reform, or otharwise modity
any agresment raisting to the Colistersl. shell also be arbitrated, provided howewsr that no srbitretor ahall have the nght or the power to
enjoin or restraln any act of sny party. Judgment upon any awsrd randered by any mrbitrator may ba entered i any cowrl having
jurisdiction. Nothing In this Morigage shall preciude sny party from tasking squitable relia! from a court of competent junsdkhon  The
statute ot iimitstiona, sstoppel. waiver, laches. snd similer doctrings which woulkd otharwise be applicable in an action brought by & pafly
shal: be applicabie In any srbitration proceeding. and the commencemant of an arbiiration procesding shall ba deamad Tha commancemani
ol 8n actian for thesa purposas. The Fedarsl Arbitration Act shall apply 1o the construction, interpretation, and enforcamant of this

arbltretion provision,

Caption Headings. Cagption heedings in this Morigage are for convemence purpoles anty and ars not 10 be usad to witerDrat or dehne the
provisiona gf this Mortgage.

Merger. There shall bea no merger of the interest or sutate created by this Mortgege with any othar inteeast or estate m the Froperty at any
time haid by or tor the bansfit of Lender in any capacity, without the written consant of Lender,

Multipla Parties: Corporste Authority. Al ohiigatiors of Grantor under this Mortgege sha be joint and soveral, and al reterancas 10 {rantor
shall mesn sach and svety Grantor. This means that sach of the parsons signing below  responsible tor all obligations i thws Mortgage

Saversbilty. f » court of compatent jurisdiction finds any provision of thu Morigspe to e inrveid or unenforcasble as 1o sny Daregn e
circumastance, such finding shell nat render that provision invalid or unentorceabls a8 10 BNy DINGF DIFEONE OF CITCUMATANCSY 11 femaibye
any such oHending provision shall be desmed to be modified to be within the limits of entorcaability of validity; haweves i the oHending
provigion cannot be so modified, it shadt be stricken and all athar provisions of thin Mortgege in all other respects shall raman vahd ana

enforceabls.

Euccll.:url and Assigns. Subject to the limitations stetad in thia Mortgsge on Iranafer of Gramior's interest. this Morigage shall be binding
upon and Inure to the benefit of the parties, thair successors and sasigna. [t ownership of the Proparty bacomas vesiad (n & parson other
than Grantor, Lander. without notice to Grantor, may deal with Grantor's successors with reference to this Morigage and the Indabredne s s
by way of forbesrance or extenslon without releasing Grantor from the obligations ot this Mortgage or lisbility under the Indebisdneas

Time |s o the Essencs. Time is of the essenca in the parformance of thia Mortgage.

! *

Waiver of Homestead Exemption. Grantor hersby releases and waives sl rights and banetits ot the homestesd axemplion laws of the State
af AlgbAma as to ol Indebtedness secured by this Mortgage.

Walvers and Conssnts., Landsr shall not be deamed 1o have waived any righta under this Mortgage (0r under tha Ralated DoCuments:
uniegs such waiver 18 in writing and signed by Lender. No deley or omission on the part of Lander in axercising any rght ahsit pperate 2 »
waiver of such right or sny other right. A waiver by any party of a provision of this Mortgage shall not constitute & warver of or prejudice
the party’'s right othatwiss to demand strict complisnce with thet provimon or sny other provision. No pror waiver by Landar. nar any
course of dealing betwean Lender and Grantor, shall constitute a waivar of sny of Lender’s rights or any of Grantor’'s obhigabone as 10 &ny
tuturs transactions. Whenaver conesnt by Lender is required in this Mortgage, the granting of such consant by Lander in sny mnstance shall
not constitute continuing consent 1o subseguent instances whare such conaant 1s required.

RECORDING STATEMENT. $110,000.00 of the proceed of this loan have been applied on the purchase price cf the proparty dascribadhersn
convayed 10 mortgagor simuttaneocusly herewlth.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Mamw: Lindeey Ryen / Asal Estate Departrment
Address: 17 North 20th Btreet
Clty. State, I3 Birmingham. AL 36203
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CORPORATE ACKNOWLEDGMENT : |

L ] i
sYATEOF __ Alabama } ; E
i

| B8

COUNTY OF Jefferson \

I.hmmﬂw.iﬂmnvhﬂchmﬂmuumwinﬂdnmm hereby certity that William Devid Acton, Prasident/Secretary. of

Mmmm.lw.HWIUI‘I‘HWHorlwnndwmukmwnmrrmnchnowhdgcdbulmmlanmn
day that, being indormed ol the contents of sakl Mortpags, he or she. as such officer and with tull authonty. sxecuted the seme voluntanty for

and a¢ tha act ot said corporation.
Given under y hand and officlel seal this __4th dayof August w9
. R vrvrt2emey 0T Notary Public -
My cormrnieslen expires
NOTE TO PROBATE JUDGE

This mwwmmmmﬂmmmm under Section 40-22-2(11h
Code of Ambame 1978 uMhmhmwmﬂmmmmnnﬁmnmmm
thareot} of the sradit Bmit of § Mhhﬂ*&.ﬂﬁhhhmmwﬂhhmﬂhﬂh
Mortgage at any ona tme

Ragions Bank

By e -
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