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WHEREAS, J. Dennis Sims d/b/a JDS Homes *;It L_:'

4

{"Debtor" and/or "Mortgagor.” whether one of more}, is justly indebted to THE PEOPLES BANK ANDC TRUST COMPANY ("Mortgagee;

whose address is 310 Broad Street, Selma, Alabama, 38701, in the sum of o _ N
Sixty Thousand and no/l00-———=r——=———--e—"—mr""2=""7" 7777777 Dollars (8 00,000,00

— === =k =77

B R

gvidenced by ons or more promissory noles, guaranties, or othar documents delivered to the Mortgagee {or as evidenced by such cathre
obligations as may be set forih herein}.

(7 NOTE: If this box is checked. the tarm of the nole(s) is more than 15 years, and the final scheduied maturty date ol such notais) 15

{2 NOTE: iftms box 8 checked, this Mortgage secures a note that containg a provision allowing for changes in the interest rate increases

" in the interest rate may result in higher payments. a larger final payment, or an adjustment of the matunty date Decreases in the nmeres!
rate may resuit in lower payments, 8 smaller final payment, or an adjustmant of the matunty date Deferral of interesi obhgations under
the nole may cause this Mortgage 1¢ asCure suUm3» of principal and interest in excess of the ongtnal principal amount of the note

X NOTE: if this box is checked, this is a construction mortgage, and secures an obligation incurred for the construction of Improvements

ont the reat estate described herein, and Mortgagor will comply with the terms of any construclion ioan agreement made with the Morgageo
with regard to such improvemants,

NOW. THEREFORE, in consideration of the premises, and 1n order to secure (a) the payment and performance of the
indebiedness ofr olhar obligations describad above, any axtensions. renewais, modifications and increases thereof and subsiitutiuns
 therefor and all interest tharson; (b) all sums advanced by Mortgagee pursuant to the lerms of this Mortgage  and (¢} all other indenhiedness
(inctuding futufe loans and advancas) now or hereafter pwed to Morigagee by the Debtor (excepl 3 prncipal dwelling shall not secure ary
such other indebtednass incurrad for personal, family, Of household purposes unless a nght of rescisston has beern given of the lransachon
s otherwise exempt from federal regutations applicable o consumer credit), whether such indebledness 1s pnmary or secondary diret
or ndirect, contingent or absclute, matured or unmatured. joint or several, angd ctharwise secured or not {al of the foregming tems descrnbe
in (3} through (C) above sometimos referred to collectively in this Mortgage as the “Debt"}, and to secure comphance with all the covenanms

and stipulations hereinafter contained, the undersigned, J. bennis Sims d/b/a D5 Homes
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as Morigagor, whether one of more, Joes haraby grani, bargan, seil. convey grantasecunly imerest in. and assign unto sa Mangaqgor

15 successors and assigns. the following descrbed reai estate situated in Shelby (County. Alabama 10-wit

-l p———

Lot 4%, according to the Survey of Willow Cove, Phase 1, as recorded in Haplﬁcﬂk 3,
Page 75, in the Probate Office of Shelby County, Alabama.

logathar with ail minerals, oil ahd gas nights and profits, water rights. crops and imber at any ime growing upon said real estate ang all
other nghts, privilages, sasemants, lenaments, inlerests, improvements and appurienances thereunto betanging orin anywise appertaiming
including any after-acquirad title and sasements. and all nights, title and interesi now or hereatter owned by Martgagor in and to all busdings

. and improvements, and all appliances, equipment and fixiures now or hereafter attached or appertaining to said real estate (except that
as 10 “household goods,” as defined in taderal or state regulations applicable to consumer credit transacthions, Mortgagee s interest i
limited 1o a purchase money security interest), all of which real and persanai property are sometimes referred to in this Morngage as ihe
"Propeity ”

TO HAVE AND TO HOLD the said Properly unto the Mortgagee, i1s Successorns and assigns forever
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Morigages the following. ‘ * -
(a) all rants, profits, issues, and revenues of the Property from time to time accruing, whether under u;::ﬂ“
MMHMM.WMMWN.mwuhuowhnmmwm.hm and
ristain such rents, profits, issues and revenues, - 4
o {b) ﬂjw.m-awnmwmmmmwmnmm
Mﬁmw.mwmw.mmmﬂmmmmmmmw{mmmmumm
dm}hum,mwmw,mwnwmwmw.mﬂwhhvwmdhwq
chpmw.mmmmmummmmww. The Morigagee is hareby suthorized on bahealf of, and in the
nmﬂ*hwmmwmmmm.m:wm.wmmnumﬁm:.
§ As further consideration and sacurity for the Debt, Morigagor represents, covenants, warranis, and agrees with the Mortgages,
s succasaors and assigns, as follows.
| 1. Marigagor covenants with Mortgagee that, axcept as otherwise sxpressly staied herein. Mongagor is lawhaly seized in fee
ﬂfmmm.mnhﬂﬂddmimﬂmmmrhnngmdrightlnulllndmnvwmmuoﬂgm.mmm
WHHWNWMPMWWMWMlnwiutc:lninunnddermndlaflll persons

2. Mortgagor shatt assess said Property for taxes and pay when due all taxes and assessments upon the Property. as well a3
all other liens or morigegss taking priority over this Mortgage. if the interest of the Mortgagor in the Property or any part thereot 1s other
ihan s freehold ostate, MmWanrmlupademallrmﬂnnndpoﬂonnlﬂnuwnlntlmmbupmdlndperfmmund-rtfwluu
or other agresmaent whereby such interest ia created, to maintain such lease or agreement in full force and effect in accordance with its
perme. and not to atiemp! 1o amend or terminate the iease or agreement without Mortgagee's prior written consent. If the Property o¢ any
part thereof is 8 Wit in & condominium of & planned unit developmaent, Mortgagor shall perform sl of Mortgagor's obligations under the
declaralion of covenants creating of covering the condominium of plenned unit development, the bylaws and regulatons of the
condominium or planned unit development, and any reisted gocuments.

3. Mortgagor shall keep the improvements now existing of hereafisr located on the Property contnuoustly tnsured agans! 108s
by fire, vandalism, and mallcious mischief, including stangard sxtendied coverage. and any other hazards for which Mortgages requires
insurancea. if the Property is now or shall in the future become located in a designated "lood prone™ area pursuant 1o the Fiood Disaster

. Protection Act, the Morigagor shall obtain flood insursnce and shall comply with the National Flood Insurance Program. The loss, if any.

on all insurance policies required herein shall ba payabla o the Morigagee a8 its interest may appaar. This insurance shall be masrtained

. i an amount at least squat to the full insurable value of the improvements located on the Property (except that flood insurence shall not

axceed the maximum amounts aliowable pursuant to the Nationat Ficod Insurance Program}. The nsurance companies providing the

" insurance shall be with such companies as may be satisfactory to the Morigagee. All insufance policiss and renewals shall be accepiable

to Mortgagee and shal! inciude a standard mortgagee's clause. Mortgagor shall pay the premiums on said policies as the same shall

" become due and said policies shali be delivered to Morigagee. Alt such policies shall provide that they may not be cancailed uniess the
. carrier gives at least fiftean (15) days prior written notice of such cancaliation 10 the Mortgagee. |In the event of loss or damage, Morigagoes

- shail give prompt notice in writing to the Morigages. Mortgagee may maka proof of [oss if such proot is not made prompity by Mongagor
 The proceeds of such insuranca shall be paid to Morigagee, which is hereby granted full power 10 settie and compromise claims under

all policies, to endorse in the name of Mortgagor any chack of draft representing the proceeds of any such insurance, and 10 gemand,

" receive and give receipt for all sums becoming due thereunder Said insurance procesds. if collected, may be credited on the Debrt secured

by this Mort _jeas costs of colleciion, or may be usad in repaifing or reconstructing the improvements on the margaged Property, a
Mortgagee's . No crediting of insurance proceeds to the secured Debt and no application of the insurance proceeds 10 NEDAINNG

. pr recenstructing improvements on the Property shall extend or postpone the due date of any installment payments of the Debt hereby

sacured or reduce the amount of such instakments. If the Morigagor fails o keep the Property insured as specified above, the Morigeges

" may, but shall not be obligated to, insure the Property for its full insurable value (or for such lesser amount as the Mortgagee may wish)
against such risks of loss, for its own benefit.

4. Mortgagor shail take good care of the Property and shall not commit or permit any waste thereon of MI. and shall keep

~ the same repalred and at all times shall maintain the same in as good condition as it now is, reasonabie wear and lear alone excepted

If Mortgagor tails to make repairs to the Property, Mongages, in its sole discretion, may make such repairs at Mongegor s expense

| Morigages its agents and employoes, may enter the Property at any reasonable time for the purpose of inspeching of repamnng any porion
- of the Property. Any such inspection or repair shall be for the Morgagee's banefit only.

5. Al amounts expended by Morigagee for insurance. or for the paymant of taxes of assesamants, or to discharge hens of
morigages on the Property or other obligations of Mortgagor, or to make repairs to any portion of the Property, of for any other sctons
permitted-io be taken by the Mortgagee hersunder (i) shall be payabie by Morigagor at once without demand of notica, (n) shalt bear
interest at the highest rate of interest payabie on the pnncipal sum of any document evidencing the Debt. or if no such rats of intarest s
specified or if the rate specified therein wouid be unlawful, at the rate of eight per centum (8 .0%) per annum, from the date of payment by
Mortgagee. (iii) shall bacome a debt due Morigagee additional 10 the Debt, and (iv} shall be secured by (g Mortgage

6. if the validity of this Mortgags or the Mortgagor's titie to any of the Property is questioned in any manner or f any part of such
Property is not properly described herein, Mortgagee may invastigate and take such action as Mortgagee CoNsiders necessary of desirabie
for the protaction of Morigagee's interest, including the empioyment of an attorney or other expert assistance, and Mortgagor sgrees 10
immadiately reimburse Mortgagee for any costs incurred by Morigagee as a result of such investigation or action taken

7 Mortgages may at any time, without notice, release any of the Property described herein. grant extensions of defermants of

~ time of payment of the Debt secured hersby, or any pan thereaf, or relegse from liability any one or more partias who are of may become

liabie for the payment of said Debt, without affecting the pnorty of thig fien or the personal liability of the Mortgagor or any other pary llabie
or who may become liatie for the Dabt sacured by this Mongage.

8. No delay or 1siture of Mortgagee 10 exercise any option to declare the matunty of any Debt sacurad by this Morigage shall be
a waiver of the right 1o axercise such aption, ether as 1o past or present defauits on the part of Mortgagor The procurement of insurance
or payment of taxes or other liens or assessments or obligations by Mortgagee shall not be a waiver of the nght to accelersta the matufty
of the Debt by reason of the feilure of Mortgagor 1o procure such insurance of to pay such taxes, liens, assassments of cbhgations  In
addition, the Mortgagor agrees that no other terms or congiions coniained in this Mortigage can be waived. altered, or changed except
as evidenced in writing signed by Morigages and Mortgagor. Mortgagee shall not be obligated to take any action to correct sny default
by the Morigagor, svan though permitted or authorized to do 3o hareunder.

8. Any Mortgagor who is obligated to pay the Debt hereby secured will pay and discharge said Debt and any renewals o
axtensions thereof. and ail other debts which may become owing to Mortgagee during the life of this Mortgage together with interes!
thereon, promptly, time being of the essence of this Mortgage obligation. Any Morngagor wha 18 not obligated on the Debt winch this
Mortgage secures makas the Conveyances, represantations, warranties, and agreements made herein by the Mortgagor, bul 18 not
personaily obligated to pay the Debt or othar surmns which may ba due hereunder.

10. Uniess Morigages's writien consent has been obtained in advance. {a) Mortgagar will not cause of allow possession of the
Property to be in any other person or entity to the exclusion of Mortgagor: (b} Mortgagor will not cut, remove, sell, of CONTact 10 seail any
standing timber from the Property. and (c) Mortgagor will not sell, assign, transfer, convey, isase, or sublet all or any pan of the Property
or any oif, gaa or minersl rights or other interest therein. However, such conasnt shall not be required for: {a) the creation ¢f @ hen or
encumbrance exprassly subordinate o this Morigage; (b) the creation of a purchase money security interast for household ApPHANCES
or (¢} & tranafer by devise, descent, or by operation of law upon the death of a joint tenant. Mortgages may condition its consent 1o any
such transfer of possesaion of, o¢ an interast in, the Property upon the obligors o transferea’s agreeing 1o pay a greater rate of interest




and agreements made hersin.

12. i default shall be made in the payment of the Debi secured hereby, or in the performance of any of the lerms or condiions
of this:Morngage or if the Morigagor shell sbendon the Property, the Morigagee shail ba entitied to anter Upon, take POSSASSION ANG MaNage
t}nPMlﬂthm income and profits from the Property, either with or without the appowiment of 8 receiver (1o which
eppointment Morigagor hereby consents), and Morgages may nolify the iessees or other payors thereof o make paymen duecily to
Mortgagee. Asy rents, income and profits collected by Morigagee prior to foreclosure of this Morigage legs the costs of collacting the
same, inchuding any resl estatls of proparty mansgement commissions and attorneys’ fees incurred. shall be credited firg! to advances magde
by Mortgagee and the interest thereon, then to interest due on the Debt hareby secured, and the remainder_ if any. shall be applied toward
the payment of the principat sum of the Debtt hereby sacured.

13. The Properly is in compliance, and the Mongagor shail in the future comply and causa the Property to comply, with all
applicable federal, state and local snviconments| taws, ordinances. and regulations (coliectively, the "Environmental Laws™) There are
no pending claims or threats of pending claims against Mortgagor or the Property Dy private, governmental or adrmiristiative authontres
felating to environmental impaiment or Environmentat Laws. Morigagor shall not use the Property 1n a manner which will resutt i any
non-complying dispossl of release of any SONG wasto, hazardous waste, hazardous subsiance. or other containment (all as defined in the
Ervironmental Laws) (collectively, "Hazardous Materigis”) in, on, or under the Property, and covenants and ajrees (o keap, of cause the
Property to be kept, free of mny non-complying Hazardous Matecials The Morigagee from lime 1o hme may inspect, test and sample the
Property for compliance with Environmental Laws and may add the cost of same to the principal balance of Dbt Mortgagar agrees hat
Mortgagee, in its sole discration, may submit a copy of any enviranmental report or test resulis to federal and siate environmental agencies
or any other govermmentst agency having reguiatory control over the Property. In response o the presence of any such non-complying
Hazardous Maleriais in, on, or under the Property at any time, Mortgagor shall immediately take. at Mortgagor's aole expense. all remed:al
action required by the Environmental Laws or any judgment, consent decree. settlemeant or compromise wilh respect 1o any clams n
connection therewith. If Mortgegor fails to take such remedial action. Mortgagee. in its sole discretion, may lake such remedial achon and
add any and sll costs in connection therawith to the principal balance of the Dabt. Mortgagor shall mmedialely notify Mortgage® in wnting
of {1} the discovery of sny such non-Complying Hazardous Matesials in. on, or under the Property (1) any knowiledge by Morigagor that
the Property does not comply with any Environmental Laws, {iii} any Hazardous Matarials claims or condibons, and (iv) the discovery by

. Mortgagor of any oCCumence of condition on arvy resl property adjcining the Property that is likely 10 cause the braach of the Envwonmental
. Laws as to the Property or any part tharecl. Morngagor shail defend, indemnify and hoid Mortigagee and its directors, officers. agents and
. employeas harmiess from and against ali cisims, demands, causas of action, liabihes, losses, costs and axpensas (including. without

limitation, costs of sult, ressonable attomeys' fees, fees of expert witnesses, engineenng fees, and costs of any environmental mspactions.

inquiries, audits, evaiuations. assessments or othar axpenass) ansing from or in connection with () the presence in, an, of undes the

Property of any Hazafdous Materials, or any releases of discharges of any Hazardous Materiais in, on, under or from the Property. (r) any
activity carried pnor undertaking on or off the Property, whether prior to, during. or after the term hereof and whether by Mortgagox ar any
predecessor in title or any officers, employees, agents, contractors or subcontractors of Mortgagor or any predecessor in litle_ or any third

. persons at any time occupying or present on the Property, in connection with the ganeration. manufacture. handiing. use. treatment
 removal, storage, dacontamination. cleanup, iransport or disposal of any Hazardous Maternais at any fime In, on, or unger the Property.
or (i) breach of any representation, warranty of covenant under the terms of this Mongage The foregoing mdemnity exiends lo the

conamination of any property or natural resources ansing in connection with Hazardous Materais, irrespactive of whether activibes were
or will be undertaken in compliance with Environments! Laws or other applicable laws, requlations, codes and ordinances Mortgagor shall
not place any undarground storaga tanks or aboveground storage tanks on tha Property without the pnos written consent of Mortgagee
Mortgagor covenanis and agreas 1o provide Morngegee with a copy of any and alt correspondence. plans, specifications, repons fings
and oiher documents relating 10 the Property submitied by Morngager to any federal or state environmental agency, or any other
govemmentsl agency having reguiatory conirol over the Property, and further covenants and agrees fo provide Mostgagee with nalice anc
a copy of any and alt environmental inspections and test results conducted in, on. or under the Properly Any achen taken by Martgagee
pursuant hareto shall be solely for Morigagee's benefit. The representations, warranties, covenanls indemmties, and other obhgations
of Mortgagor containad in this paragraph 113 hersin shail survive the termination of this Mortgage and shall remain in full force and effec!
thereafter.

14 All the covenantis and agréeemants of Mortgagor heremn contained shall extend to and bind is or thew hewrs, personal
represenialives, successors and assigns, and such covenants and agreements and all options, nghts, privileges and powers herain given
granted or sacured io Morigagee shall inure to the benefit of the successors or assigns of Mortgagee The provisions of this Mengage
and any documents evidencing tha Debt are severable. and the invalidity or enforceability of any provimon of this Mortgage of of any of
sald documents shall not affect the validity and enforceability of the other provisions of this Mortigage or of said documents The remedies
pravided to Mortgagee herein are cumulative with the rights and remadies of Mortgagee at law and in aquity, and such nghts and remedies
may be exarcised concurrently of consecutively. Time is of the assance with respect 1o avery covenant contained in this Morlgage

15. To the axtent permitted by law, Mortgagor waives and releases any and all nghts angd remedies Morlgagor may now have
or acquire in the future 10 homestead or ather property exemptions in the Property.

16. The terms "Mortgagoc,” "Dabdlor ” and “Mongagee™ shali each denote the singular andfor plural the masculing and/or leminine
and naturel persons, SOrporstions, associations, partnerships or other entities. whenever the contex! 50 requires or admis  If more than
ona party is named as Mortgagor, the obligation of each hereunder shall be deemed 10 be joint and several

If Mortgagor shall pay the Debit and keep and parform all of the agreements and condiions of thus instrument. mnciuding withoul
mitation the payment of all future advances, exiensions, renawals new 'oans, and all other indebtedness of the Morigagor to the
Mortgagee, then this Instrument shall become null and void (axcept for the representations, agresments. and indemnificalions made in
paragraph 13 herein, which shall survive termination of this Mortgage). and the Mortgagee shall release of salisfy this Mortgage Mortgagor
shall pay any recordation costs Incurred to record such release or satisfaction

Bul if: (i) the Mortgagor fails to pay when due thva Debt haraby secured, or any part thereof. including. without hmitation. any tuture
advance. sxtension, ranewal, of new loan, or otherwise s (n default under the tarms of any notes or other agreements pertaning to the
Debt hereby sacured; or (i) should Morigagor fail to perform any of the agreements herein conlained: of (i) should Mortgagor become
insolvent. or become a debtor in any voluntary or involuntary hankruplcy of receivership proceedings. or (iv) any warranty or repraseniation
made herein is breached or proves false in any matenal respect. then upon the happening of any one ar more of sa:d events, the whole
of the Debt hereby secured shall at once becomae due and payabie and this Mortgage subject to foreclosure at the ophion of Mortgagee
nolice of the exercise of such option being hereby expressly waived by Morigagor. and Mortgagee shail have the ngh! 1o enter and taka
possession of the Property and after or withoul taking such possession to sell the mortgaged Proparty before thae Courthouse goo
considered the front or main door of tha County {(or the division thereof) whaere said Property. or any subsiantial pan of sand Property s
located, at public outcry for cash, sfter first giving notice of the time. piace and terms of such sale by publication once a week lfor Inres
consecutive weeks prior to said sale in some newspaper published in said County; and upon the payment of the purchase pnce, Morigagee
or the auctioneer at said sale is authorized to execute o the purchaser for and in the name of Mortgagor a good and sufficent deed la the
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Property or any part hareof sold. Al the foreclosure uh.MPmﬁymhﬂdbleuMmhmu-mamw

othes manner as Mortgages may slect. memmmmmwmmmmummmmm. i
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or privete sales, at the election of Morigagee. Al Mortgages s regquest, anxmwmm property god ¥ make
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piace of any public sale or of the time after which any private sale or other intended disposition of tha personal property, or of any pan
thersof, will be haid shall be sufficien! if celivered to Mortgagor or mailed to Mostgagor st the address set forth herein or such other address
an Morigagor shall have furnished to Mortgages in writing for that purpose, not less than seven days before the date of such sale or other
disposition of the personal property.

’ Mortgages shali apply the proceeds of said sale or sales under this Mortgage as follows Firsi, 1o the expensas of advertising.
selling snd conveying, including a reasonabie attorneys’ fee {inclugding attornays' fees incurred by Morigagee in connechon with any
proceeding seeking 10 enjoin the foreciosure of this Mortgage or otharwise challenging the nght of Mortgagee 10 foreciose this Mortgage).
second, to the payment of any amounis that may have bean axpended or that may then be necessary to expend In paying iNSUrance, fanes.
assessments, othar tiens and mortgages, making rapairs, of for any other actions permitted to be taken by the Mortgagee hereundar, with
interest thereon: third, to the payment of the Debt hereby secured and interest thereon in such order as Mortgagee may slect. whethes sLuCh
debts shall or shall not have fully matured at the date of said sale; and tourth, the balance. if any, to be paid tc MortgaQor of any paity o
partios antitied therelo. Morigagee may bid and become \he purchasar of the Property, or any part thereof. ar any other property sacured
hereunder. at any foreclosure or other saie hereunder

IN WITNESS WHEREOF, Mortgagor has heraunto set his, her of their hand(s} and seal(s), or has caused s Morigage (o be

executed by its or their duly authorized officer of representative, this __27/th dayof  _July - 1999

. Dennis Sims
STATE OF ALABAMA i INDIVIDUAL ACKNOWLEDGMENT
COUNTY OF __ SHELBY i
{. the undersigned, a Notary Public in and for said County, in said State. hereby cerlify that
. o 8 Homes I _
. whose rame(s) _18 signed 1o the foregoing Mortgage, and who is KNOwnN to me.
acknowledged bafore me on this day that, being inlormed of the contents of the within Mortigage. he sxpcuted the same

voluntanty on t:m day the same bears date.

GIVEN UNDER'MY HAND AND OFFICIAL SEAL this 27th  dayof 1999
(SEAL) - L '
- - 2 Notary Publj =
- - My Commission Expires. EZ :‘; 2 fzi il
STATE OF ALABAMA ] INDIVIDUAL ACKNOWLEDGMENT
COUNTY OF __ {
1, the undersigned. & Notary Public in and for saia County, in said State, hareby certify thal
. whnur name(s) signad to the foregoing Mortgage. and who known 10 Me.
acknowledged before me on this day that, being informed of the contents of the within Mostgage. axecuted the same
voluntarly on tha day the same bears dete.
GIVEN UNDER MY HAND AND OFFICIAL SEAL this day of :
(SEAL)
Notary Pubiic
My Commission Expires:
STATE OF ALAEAMA i CORPORATE ACKNOWLEDGMENT
COUNTY OFf ¥
| the undersigned, 8 Notary Public in and for said County, in said State. hereby certify that
i , whose name(s) a3
- . of
. & corporation, signed to the foregoing Mortgage, and who KnOwn 10 Me.
acknowledged before me on this day thal, being informed of the contents of the within Mortgage. as such officer(s) and

with full authority, executed the same volurtarily for and as the aEt of said cofporation, on the day the same bears date
GIVEN UNDER MY MAND AND OFFICIAL SEAL this I1ns Yaylof 1999-33&-74

0g/11/1999-33674

(SEAL)
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