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THIS MORTGAGE ("Security Instrument”) is givea oo JULY 30, 1939
The gramoris  SHAMNON PYLE AND KAREM PYLE, NIS WIFE

("Borrower™). This Security Instrument is given 1o

HSEC MORTGAGE CORPORATION (USA), \

which is organized and existing under the laws of DELAWARE , and whose address is
2929 WALDEN AVENUE

DEPEW, NY 14043
("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED FOURTEEN THOUSAND NINE HUNDRED AND NO/100

Dollars (US. § 114,900.00 ). This debt is evidenced by Borrower's note dated the same dale as this Secumy
{nstrument ("Note™), which provides for monthly payments, with the full debt, if oot paid eartier, due and payable on
AUGUST 1, 2029 . MSmnﬂyhmmutmtuLndm[:}ﬂurqnymcmﬂunMﬂM

by the Note, with interest, and all renowala, extznsions and modifications of the Note; (b) the payment of sl other sums, with

interest, advanced under paragrsph 7 10 protect the socurity of this Security Instrument; and (c) the performance of

Borrower's covensnta and agreements under this Sccurity Instrument ang the Note. For this purposc, Bormower does bereby

mortgage, grant and convey to Leader and Lender’s sucoessors and assigns, with power of sale, the following deacribed

property located in SHELBY County, Alabama.
]

Legal description attached hereto and made a part heceof,
and known as exhibir “A".

The proceeds of this mortgage loan have been applied toward the purchase price of the
property described herein, conveyed to the mortgagors gimultanecusly herewith.

which has the addeess of 30 SOUTH FORTY ROAD ALABASTER
[Sueet] [Ciey]
Alabama 35007 ("Property Addreas™);
[Zp Code|
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the now or heveafier erected on , and all casements, appurtenances, and fixtures now or 2

mﬁmmw:ﬂmmm also be covered by this Security Instrument. All of the f is

refierred to as the "Propesty.” | |
BORROWER AHTSdemuth]quluflhemm?mwyedmdhnth:nﬂnm

morigage, graat and coa the Property and that the Proport is uncocumbered, except for encumbrances of record.
Borrowsr. wertants aad defend genenally the title to the y against all claims and demands, subjpct 10 any

m of recoed.
SACURITY INSTRUMENT combines usiform covenants for national m:lﬂ and non-uniform covenanis with
Hmndted oes by jurisdiotion to constitele & usiform security instrument covering real property.

UmmnmﬂMMMwuhunw y

1. Paymest of smd Iederest; I Bmﬂlﬂpﬂu:ﬁypi when due the
demuummwm and any prepayment and late charges due the Note.

2. FPunds for Texes and Insuramcs. Subject to ' law of t0 a written waiver by Leader, Botrower shall pay
tulmdﬂmmdlymﬂyptymumdmwthn ote, until the Note is paid in full, a sum ("Funds™) for: (s} yearly
tuummwhﬂlmlz’mm!mmhw hnnmtunlhmﬁnhwy;(b}@rl leasehokl

Propenty,

Y
payments or ground remts on any; (¢) yearly hi of pmpmz insurance premiums, gurly flood
insurance premjums, if any; {c) yearly moet insurance premiums, if any; and (f) any sums payabie orrower Lo
Leader, in accordance with the provisions of paragraph 8, in lieu of the Fgmtufmmmmmm.m
iterns are called "Escrow Items.” Leoder may, at any time, collect and ho nds 1n an amounl oot 1o exceod (he maximum
amount a lender for & federally related mortgage loan may require for Borower's eacrow account under the federal Real
Estate Seitlemnent Procedures Act of 1974 as amended from time to time, 12U.5.C. 82601 et 2¢q. ("RESPA"), unless snother
law that iag to the Funds sets a lesser amount. If so, Leader may, at any time, collect and ho Funds in an amoust ool to
cxceed the mmt.lmdumyﬂhnﬂamemntanund;du:nnlhchuisuf::urrcntdﬂlmdmmm:ﬂmu
ufumdhwufﬁnmﬁmowlmummmmwhhwmIaw.

TMFundnlhnllbclnH'mlninuitudonwhmdcpociuminmmdbynfederﬂageucy,innrummﬂy,urmthy
{inch:dingl.mder.iflmdﬁ‘illmhminlﬂmﬁm}nrinm}'&duﬂHml.umﬂmk*lmdﬂm:pplyuwliunduupny
the Escrow hems. Lender may sot charge Bovrower for holding and applying the Funda, annually analyzing the escrow
mml,urvuifyinsthnﬁﬂnwhulﬂl.m-:lapwlBmmmmmﬂmﬁnmmmplh:hhllwpmmlmdﬂ
tumkemhlc}nrp.Hm.l*ﬂquuhcmwtup:ylnm-ﬂmcchamefurmmdmdmtmicl:lu:lu
repmin;mimuudbylmdﬂinﬂﬂmhlun.unm:ppli:lhhlnwpuviduuthﬂm.umcummml
hmﬂmw@hhhwmﬁuiﬂﬂhhﬂ.[ﬂiﬂmbemquirndtuplmewmytnmnrﬂminglun

orro

the Funds. wer and Lender may agrec however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without nmnullmthlgjof thdl,dmwingundh:mddahhnlnﬁnhﬁudu:gt'f:t
which each debit to the was made. The Funds are pledged as additional security for all sums secuped by thi y

lfﬂnﬁmdnhid\zlﬂduumdﬁumupmnhwdlobehﬂdbywm,Lmdur:hlllmmm

hmﬂmﬂhﬂumquhmuufﬁhﬂ:hw.lfﬁ:mtﬂhmmdby
Lender at any lime is zot sufficient to y the Escrow liems when due, der may sc natify Borrower in writing, and, in
mchuﬂﬂmwﬂnﬂpnywhm;'thnmmmmmhupdmdcﬁcmy. Borower shall make up the
deficiency in 00 more than twelve monthly payments, at Leader’s sole discretion.

Upon glym:ul in full of all sums secured by this Security Instrument, Lender shall promptly refund to Bormrower any
Funds heid yhndu.ﬂ,unﬁwwhﬂ,[mdﬂnhdlwquhtm:dl&:ﬁopmy.lmder.prioflul.lquui.liﬁunur
sﬂcufﬂthtﬂ;luﬂ lpplymyﬁmdltnldhyl:ndﬁltthetinwnfacquilitiﬂnnrultulcmdilaglinﬂl]tuunu
sccured by this ity [astrument. .

3.  Application of Peyments. Unkss applicabic law provides otherwise, all payments received by Lendar under
pangrnph | and 2 shall be applied: first, to any prepaymeat chargea duc under the Note, second, to amounts payable under
paragraph 2; third, to interest due; fourth, to peincipal due; and last, 10 any late charges duc under the Noic.

4. Charges; Lisns. Bmowﬂuuﬂyﬂlmmmmu.chugu,ﬁnﬁmdimpmilinmumhmbicmu:
Prj)cn)rwhichmlyﬂtlin lority over this ylnmum:.mdln:dmldpnymt:nrpwndmmifmy.Bnrrﬂw
ghall pay these obligations thcmnupm?idadinpmgmphz,mifnmpaidmthumnﬂ,ﬂmwduﬂpnyﬂr:mun
lhn:dh‘nctlytnﬂwpﬂmnwﬂplymtjmduﬂpmm;ﬂyfumi:htnlmdn'allnutinunflmmnuluhtplidunda
this. paragraph. If Borrowar makes those paymeats directly, Borrower shall promptly furnish to Lender recempts evidencing
the payments.

orrower shall promptly discharge any lien which has priority over thia Security Instrument unleas Bormower: (a) agrocs
inwﬁtingtnﬂmplymtufﬂwobﬁgubnmadbyutliminlmnnnnr able 10 Lender; (b) contests in good futh the
lien by, or defends aguinst enforcerneat of the liea in, proceedings which in the Lender’s opinion operale to preveal the
enforcement of the lien: or () secures from the holder of the lien an agreement salisfactory to Lender subordinating the lien to
this Security lnnrulefLmdﬂdduminulhumypmnfthePrm}rhmhjectlnllimwhichmly:ninpdamynvu
this Security lustrument, Leoder may give Borrower 2 notice identifying the lien. Borrower shall satiafy the lica or take onc or
more of the actions set forth above within 10 days of the giving of notice.

5.  Hazard or Property Insurssce. Borrower shall keep the improvements now existing or hereafter erected on the
Humywmlmwmmmwmwm'umdndmm"mdmyndﬂh-zmh,‘:m:luding
floods or flooding, for which Lender requires insurance. This insursace shall be maintained in the amounts and
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curyicr ' m;nmmumwnmm-m
y withheld. H Borrower fails to maintain coverage descrived sbove,
mwmmw-mhmwthm 7.
to Londer and shall inchude a standard mortgage clsuse, Londer
IMItqmnmwﬂunpnmpﬂylimemmrmﬁm
shall give prompt notice to (he iasurance carrier and

|

it insurance proceeds shail be applied to restoration or fepair of
scomomically feasible and Leader’s security is not iemsensd. If the

| be lessened, the insurance procesds shall be

th any cxcess paid to Borrower. If
within 30 days s notice from Lender that the inmwunce carmex has
oﬂuﬁmﬂﬁnnuhh;mm”mumﬂnhmw.Lmdanuymﬂ:nncuudsturupthmmmw
Propmlyn_rtuplymmndbydﬁlSm:hylnﬁmmemuwndm.mw-dlywwﬂlheﬁnmm
notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of procoeds to principal shall not extend of
poﬂpnncﬂudmdﬂcnfﬂmmﬂﬂyplymuqundminmppmlmdinr:lungcﬂ:eunnumufuzplymu,lf
under paragraph 21 the Property is acxuired by Leade, Borrower's right to any insurance policies and proceeds resuling
fmdw pﬁortumeﬁquilitinnlhnlipmml:ndﬂmthccﬂ:mufﬂ:mmmedhyﬂxhﬂmﬂy

[nstrument y to the acquisttion.

6. Occupancy, m-v‘ﬂol, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, apd use the Property as Borrower's principal residence within sixty days afier
the execution of this Security Instrumeat snd shall continue to occupy the Property as Borrower's principal residence for at
ImammlﬁHUnMnfmy,mhlmduMwinming. which consent shal! not be unreasoaably
withheld, or unless extenuating circumstanoes exist which we beyond Bosrower's control. Borrower shall aof destroy, damage
or impair the Property, allow the Property to deteriorate, or commit wastc on the Fropenty. Borrower shatl be in default if any
fmfuhnenctionnrpmmudhs.ﬂmhuciﬁlmahrﬂnﬂ.hhegunthﬂinlgnda':gmdfﬁmjtﬁmtmddmum
forfeture of the Propenty or otherwise matenially impair the lien created by this Securty Instrument or Lender's security
intereat. Borrower may cure such a default and reinstale, as provided in peragraph 18, by causing the actioe or proceeding to
be dismissed with a raling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the
Property or other material impairment of the lien created by this Security Instrument of Lendes's security interest. Borrower
shall alsc be in default if Borrower, during the loan application process, gave materially false or inaccurate informaton or
siatements to Lender (or failed to provide Lender with any material information) in connection with the loas evidenced by the
Note, inciuding, but not limited to, representations concerning Borrower’s occupancy of the Property s a principal resideoce.
If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the ieasc. If Borrower acquires
fec title to the Property, the leasehold and the fes title shail not merge ualess Lender agrees 1o the merger in writing.

7 Protection of Lender’s Rights in the Property. [ Borrower fails 10 paform the covenaats and agreements
conlained Ain this Security Instrument, or therc is a lcgal proceeding that may significanily affect Lendes’s rights 1a the
Property (such as a proceeding in bankruptcy, probate, for copdemnation or forfeiture or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Leader’s rights in the Property.
{_ender’s actions may include paying any sums secured by a lien which has priority over this Security nstrument, appeanng in
court, paying reasonable attorncys’ fees and eatering on the Property 1o make repairs. Although Lender may take action under
this paragraph 7, Leader does not have to do so. .

Any, amounts disbursed by Lender under this paragraph 7 shall become additionai debt of Borrower securced by ihis
Securty [nstrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shal) beas intevest from the
date of disbursement at the Notc rate and shall be payable, wilh interest, upon notice from Leader to Bormower reqesting
payment.

8. Mortgage Insurance. If Lender required mnﬂgagcinmmnacundiﬁmnfmkingutlmmm by this
Security Instrument, Borrower shall pay the ] required to maintain the mortgage insurance in effect. If, for any
mn,ﬂmmmwinmmmquhnd by Lender lapscs or ceancs to be in effect, Borrower shall pey the premums
required to obiain coverage substastially equivalent 10 the mortgage insurence previously in effect, at a cost subsiantially
cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alicrnatc morgage nsurer
approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pey lo Lcader
cach month a sum equal 10 one-twelfth of the yearly mortgage insurance premium being paid by Bofrower when the
insurance coverage lapsed or ceased to be in affect. Lender will accept, usc and. retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reacrve paymcats may 0o longee be required, at the option of Leader, f morigage insurance
coverage (1n the amount and for the period that Lender requires) provided by an insures approved by Leader again bocomes
available 2nd is obtained. Bostower shall pay the premiums required to maintain mortgage insurance in effect, or to Ernﬂd.: s
loss reserve, until the requirement for morigage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.,

9. Inspection. Leonder or its agent may make reasonable entrics upon and inspections of the Property. Leader shall
give Bosrower notice at the time of or peror 10 an inspection specifying ressonablc causc for the inspection,
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10. Condemuation. MMﬁuy:wudquum&HmmmhMLih
uymm-tinnurathﬂukingufuypmuflhe?w.wfmmwminﬁmnfmdmnlﬂu.nm‘w
and shall be paid to Lender.

In the event of a total taking of the Property, the shall be applied to the sums sccured by this Securtty
Instrumeat, whether or not then due, with any excoes to Borrower. In the event of a partial 1aking of the Property in
vflﬁnhtlwfli':nlrkﬁvahnufﬁn?mpulyinmdiﬁdyhafmﬂnuﬁnghequﬂtummﬂuﬂnmm:ut‘thcm
mwmmmwywmmm_mammmmmhmg.
dumuﬂmﬂbyﬂin&mwhyhmmmumﬁmwm:mmmufmwmnh'pliﬂdbythnfuﬂm;
W(njhwmﬂmmmwwmmummmbym:hnf.irmm-.-nuenru;-

mmmmmmupﬂm_ﬂmw.hthemtuflpaﬂjnlukingnfut
m&m&ﬁwmﬂmmyﬁnmmﬂ!ybﬂfmﬂtuﬁnghbuﬂmﬂ:mtnfuwm
mmywmmmammmmwmmm;mumﬂwm
mhuwhpoﬂdn.'ﬂupwmmmmdmutmmmwmhsmwmhmmmtwhﬂhanrnntﬂnmm
thea due.

If the Propeny is sbandoned by Borrower, or f, after notice by Lender to Borrower that the condemeor offers to make
an award or settle s claim for damages, Borrower fails to respond 10 Lender within 30 days after Lhe date Lhe notice i3 given,
Lendl:rilﬂlhari:edmcolhctmdlpplyﬂuprmcads.llilloptinn.cithﬁtnmmﬂnthmmmplhufﬂthupcnymmlhc
mmnmndbythhSmnﬂylnﬂmmt.whuhﬂmandm

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 priacipal shall not extend of
postpone the due date of the monthly pa ts referred to in paragrapha 1 and 2 or change the amount of such paymenis.

1i. Borrower Not Relessed; By Lender Not a Walver. Extension of the time for paymcal os
mndiﬂudnnufmmintinnuf&wmmwmiswlylnmtgmntndhy]..cndamlnymininw
of Borrower shall not operate 1o release the lisbility of the original Borrower or Borrower's sucoessors in interest. Lender
shnllnmberequiredtnmmuprmdinplgninnmywinintcrmnrunmlnnlendt‘nmfupcymlu
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demasd made by the
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in excrcising any right or remedy shail
pot be a waiver of or preclude the exercise of any nigint or remedy.

12. wmwmmmwumny;mm The covenanis and agrecments of this
S&mrit}'lnnrummdullbindlndbwaﬁﬂwmmlnduﬁgn:nfLmdﬂmdBmw.mbjeumthmvﬁunluf
rnngr-ph 17. Borrower’s covenants and agreements ahall be joint and several. Any Borrower who co-signs this Secunty
astrument but does not execuie the Note: (a) is co-signin this Security Instrumeat only to mortgage, grant and convey that
Borrower's interest in the Property under the tevms of this ity Instrument; (b) is not personslly obligated to pay the sums
sccured by this Security Instrumeat; and {(¢) agrees that Lender and any ather Borrower may to exiend, modsfy, forbear
or make any accommodations with regard 10 the tevms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. Hﬂulmmﬂbyﬂﬁlwhyhmmhiuhpﬁtnnhwwhhhmmmm
ch:rgu,mdthnthwilﬂmily'tumpudmMMthoﬂmMWMutnmmumdhm
with the loan exceed the ' lmimﬂm:(n)uynﬂlmchnpmauhemdmndbythemmmmymmdun:
the ¢ tu&np&mﬂ't&dw;lnd{b}mymmkmllmdﬁnmﬂmnwﬂwhﬂl' cxceeded permitied limas will be
refunded to Bormower. Leador may choose to make this re nd by reducing the principal owext under the Note or by making &
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. . Noticss. Any notice to Borrower provided for in this Security lnstrumeat shall be iven by delivering 1 or by
maﬂ‘mgithyﬁm:lmmﬂunleunpplimhhhwraquhuuuufmmhumuhod.Mumk: 1 be directet] (o the Property
ﬁddmmmymmmﬂmmdﬂim:lbyuutin:tnLcndﬂ.hnynotimtuLmdﬂlhﬂlbegimhyﬁmclmmil
10 Lender's address stated hevein or any other address Lender designates by notice (0 Borrower. Any notice provided for in
this Security lnstrument shall be desmed to have been given to Borrower of Lender when given as provided in this paragraph.

15. erning Law; Seversbility. This Security Instrument shali be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clxuse of this Securily Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security lastrument or the Note which can
bcgim=ﬁuc.twithumﬂwmnﬂicdngmﬁlinn.TumhmduwprovhinmnfthhmylnﬂmmtnndtluNatcm:
declared to be severable.

16. Borrower’s . Borrower shall be given on¢ conformed copy of the Notc and of this Security lastrumecal.

17. Transler of the or » Beneficial Interest In Borrower. If all or any pan of the Property or any intereat
in it is soid or tranaferred (or if & beaeficial interest in Borrower is sold or transferred and Borrowes is not & natural persos)
without Lender's prior written consent, Lender may, at its option, require immedisle payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by foderal law as of
the date of this Security Instrument. ‘

If Lender cxcrcises this option, Leader shall give Borrower notice of acceleration. The notice shall provide a penod of
rmllcssthmEanjrlfmmltledmﬂ:nutﬁildchv:mdurmaﬂedwithinwhhhBmwmu:tptytﬂmmwadbym
Security Instrumnent. If Bosrower fails to pay these suts prior to the expiration of this period, Lender may invoke any
remoedies permitted by this Securit Instrument without further notice or demaad on Borrower.

18. Borrower's Rl;ht ta te. If Borrower meets certain conditions, Borrower shall have the right to have
cnforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (a) 5 days {or such other period as
Form 341 W90
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npplmahlnhwmyspryfmmmt}hﬂmuhnfunhopmymmttn.nypowofub in thie

Smiiyhmt;uw)mwufnjﬂmtmfunh;mhwxmmemmmB-nrar.
{l)ptyul.ndetlﬂmwﬂlmmudmwﬂﬁm?hmmtudﬁmﬂm“Hmwhd

oummd;{b}mmydnfmhufmyﬁlmmvmuwmmmpquuupminnmudhmfm‘uﬁm |

mmwmmﬂmmﬂw'fu;and(d)mmmulndermm-bly

wwmﬂmmnnfmhmmw:dﬂushﬂuﬁnpmymdﬂmw'lobliguimmmt}n
“MhﬁMWMWW.UﬂWIby Borrower, this Socurity
mmmmmwmmmuﬂmuﬁnummmm.um.mh
right to refastass shall aot apply in the case of socelqwation under paragraph 17.

18 ﬂﬁdMMﬂLﬂ'w.ﬂuﬂmnrlpmil]imminﬂrﬂm{mgmwﬂhmhkmrﬂy
IM}N}!RMMHMWWWW&WMBWW.Ammymninldaugeinlummy
{WHMWWMMMMWHMMMNmemMMy [nsirument. There also
myhmamchmufﬂwmwmlmdmasﬂeufmeNm:.Hﬂm:i::chmgcufﬂmlnﬁﬁﬂvw.
Bmwwﬂhgimﬁﬂmnﬂﬂnfmmmmﬂmwhhwphldnbov:undqrplhablcinw.'lhnnlﬂ
willmulhnnmnnduddrmufuuuwlmnmmdﬂzﬂdmumwhichplymuﬂmuldbenndc.mnmm:wﬂ]
also contain any other information required by applicable law.

16. Hazardous Substahces. Borrower shall not canse or permit the presence. use, disposal, stofage, of release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow asyone else to do, anything affecting the
Praperty that is in violation of any Environmeatal Law. The preceding two seniences shall oot apply Lo the preacnce, usc, of
storage on the Property of small quantities of Hazardous Substances that arc generally recognized to be appropriate to normai
residential usce and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action by any
governmeatal or regulatory sgency or private party involving the Property and any Hazardous Substance or Environmeatal
Law of which Borrower has actual knowledge. If Borrower learna, or i3 notified by any governmental or regulatory authorty,
that any removal or other remediation of any Hazardous Substance affecting the Properly is ncccssary, Borrower shail
mﬁly“dlwmﬂﬁ“hmﬂm&ﬁmtdhﬂ

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substancea: gasoline, kerosene, other flammable or toxic petroleum products, loxx
pesticides and herbicides, volatile solvents, materials containisg asbestos or formaidehyde, and radioactive materials. As uscd
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is locaied that
relate to health, safety or environmental frotection.

NON-UNIPORM COVENANTS. Barrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleration following Borrower's
MMmmewhﬁmwMMWMMMMMU
uniess A bhhwpro?HﬂMLThmtheMMy: {(a) the defanlt; (b) the action required to cure the
dafault; c)-mmumnmmmmmmhﬂvmmm,mmmmumu
c:urad;md(d}tllltmmmmmmwummuu:mmhmmmyrmnmwhnﬂ
thuunumundbyMmmmmdmew.Thmmwwmmdm
rightquhﬂlhmmm-ndmerlthumnmuﬂuﬁummmmﬂ-dm&nrmy
other defense of Borrower to accelerstion and sale. i the default ks not cured on or before the date specified n the
mMMﬂthmuﬁM&mmﬂnhMﬂmmmwwmmM
whhutmrmm-ﬂmyhvm&emo{uhmduymmummby;ppliubhhw.
Lenduuh:ﬂhmﬁtﬁhwlldﬂwhcmdhpmmmm”vmnmw21,
tmmm:mmm,mmw*fumwdmﬂum

HLmtmohthlpo“ufnh,Lmdﬂ'Mgivtlmpyoflmdcetullnrromhtkmpmﬂdedh
paragraph 14. Lﬂchﬂpbﬁtthmﬂuotuhm:wukfnrthmmﬂwwﬂsh-w
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n SRELBY County,
EE;F:;twltnhhﬂnulﬁihr-mpuul:n-whnnnthlhi.liﬂﬂﬂl]iﬁ(mlnnr
niiﬁﬂrtﬂIhlplmﬂﬂllrLlﬂiﬂflﬂillﬂIﬂﬂ’.‘H‘llﬁ!’Iﬂu.lﬂl‘irlfﬂldhﬂ'lltﬂ!ﬂa==:=::ﬂil
ot sy sale. Borrowsr covenanis and agress that the procesds of the sale shall be spplied in the order:
awdhmmummmmwmmud_mwmm
Iasirnamnt; and (c) any «xcess to the oF perseen anditied to it
- 23 Beleam. Upos t of all mooe secuwed by
Instrwment withow chirge 1o . Borrower

2%, Walvers. Borrower waives all rights of hontestead exemption
and dower is the Property. .

24. Riders io this Security Instramemt. If one or more riders arc executed by Borrower and recorded together with
musmﬂy-munmmumdwudmmmmummmmmmmdmd
nwlemtthammntundwemunfﬂﬁ&mnitylnmmuﬂﬂtﬁduﬁ)mnpmnhhhwylnnrumt.
[Check appiicable box(es))

_H_ Adjustable Rate Rider B Condominium Rider {4 Family Rader

| Graduated Payment Rider Plannad Unit Developinent Rider B Biweekly Payment Rider
| Ballooa Ridex Rate Inprovement Rider Secoud Home Rider

X | Other(s) [specify] Exhibit "A"

BY SIGNING BELOW, Borrower accepta and agroes to the tcrms and coveaants contaised in pages | through 6 of thia
Secwrity I t and in any rider(s) executed by Borrower and recorded with K.

(Seal) (Seal)
-Bourowwsr - By
A {Seal) (Scal)
Kareh Pyle -Barrower -Borrowss
. (Scal) (Seal)
’ -Bosrowes -Borrows
Witness. Witness:
STATE OF ALABAMA, Shelby County ss:
On thia 36th dayof July, 1999 I, the undersigned authority '

a Notary Public in and for said county and in said state, hereby certify that
Shannon Pyle and wife Karen FPyle

. . Wwhose name(s) are signed to the
foregoing conveyance, and who are known to me, acknowledged before me that, being informed of the
contents of the conveyance, they executed the same voluntarily and as thelr act on the day the
same bears date.

Given under my hand and seal of office this the 30*h day of July, 1999

My Commission expires: 3 "2 - M/

This instrument wis by

Holliman, Shockley & Kelly

2451 Pelham Parkway

Pelham, AL 35124 Form M1 %9
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EXHIBIT "A"

Lﬂt 3ﬂ, anﬂﬂrding to the Survey of South Forty,
in the ?E#&ate ﬂffica ﬂf Shelhy Cnunty, Alabama.

as recorded in Map Book 11,

|
|
?

Page 102,
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FIXED/ADJUSTABLE RATE RIDER -

(1 Year Treasary Index - Rate Caps)

' Mﬂf'ﬁuﬂt or Security Deed (the "Security Instrument”) of the same date given by the

. ‘THSFIXED/ADJUSTABLE RATE RIDER is made this 30TH day of
Rt m'g ;1999 . - ,andis incorporated into and shall be deemed to amend and supplement

Vﬂiﬁf{?if?§$ﬁ¢fﬂﬂﬁTﬂﬁﬁﬂ CQRPQRHTIOﬁV{ﬂsﬁJ
© - {fhe "Leader”) of the same date and covering the praperty described in the Security Instrument and located at:

30 SOUTH FORTY ROAD

ALABASTER , AL 35007
[Property Address]

" THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST RATE TO
" AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'’S

ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

"RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANT S In addition to the covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAN GES

The Note provides for an initial fixed interest rate of €.6250 %. The Note also provides for a
change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
- (A) Change Dates

The initial fixed interest rate I will pay will change 1o an adjustable interest rate on the first day of

| AUGUST, 2004 _and the adjustable interest rate I will pay may change on that day every
12th month thereafier. The date on which my initial fixed interest rate changes to an adjustable interest rate,
and each date on which my adjustable interest rate could change, is called a "Change Date.” .

b B Thelmlﬁl _

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1
year, as made available by the Federal Reserve Board. The most recent Index figure available as of the date
45 days before each Change Date is called the "Current Index.” '

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparabie information. The Note Holder will give me notice of this choice.

(C) Cakulation of Change

Before each Change Date, the Note Holder will caiculate my new interest rate by adding

- THREE
percentage points (  3.0000 %)tothe Current Index. The Note Holder will then round the result of this
addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my

monthly payment. :

MULTISTATE FIXEIVADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Single Family -

Fannée Mae Uniform Instrument Form 3182 5/94
- | 0169529509 GREATLAND B
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(D) Limits on Interest Rate Changes e~
- The interest rate | am required to pay at the first Change Date will not be greater than 8.6250 %
- or less than 4 6250 %. Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than two percentage points (2.0%) from the rate of interest I have been
- paying for the preceding 12 months. My interest rate will never be greater than 12.6250 %.
. (E) Effective Date of Changes |
.. - _ My new interest rate will become effective on each Change Date. I will pay the amount of my new
" meonthly payment beginning on the first monthly payment date after the Change Date until the amount of my
'monthly payment changes again.
(F)- Notice of Changes
The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a person who will answer any question I may have regarding

the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN

ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS

FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
sransferred and Botrower is not a natural person) without Lender’s prior written consent, Lender
may, at its option, require i ediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

¥ Lamsder exercises the option, Lender shall give Borrower notice of acceleration. The notice

shadl peovide a period of not less than 30 days from the date the notice 1s delivered or mailed within

) which Berrower must pay all sums secured by this Security Instrument. If Borrower fails to pay

these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES FO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ

AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is soid or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Security

" Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this optioa if:

Form 3182 5/94
: 0169529509 GREATLAND B
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mﬂedtransfm as if a new loan were being made to the transferee; and (b) Lender reasonably
o termines that Lender’s security will not be ishpaired by the loan assumption and that therisk of a
.- " beench of any covenant or agreement in this Sepurity Instrument is acceptable to Lender.
" o the extoan permitted by applicable law, Leader may charge a reasonsbe foe a3 2 condition
| 10 Lt Sm it to the loan assumption. Lender also may require the transferec to sign an
T eemraphion agresmen that is acceptable to Lender and that obligates the transferee 1o kecp all the
: mm ‘and agreements made in the Note and in this Security Instrument. Borrower will
T continue to be .obligated under the Note and this Security Instrument unless Lender releases

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower natice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower musl pay all sums secured by this

~ Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Secunty Instrument without further notice or
demand on Borrower. |

B-Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
is Fixed/Adjustable Rate Rider. -

é ; -Borrower ¥ -Borrower

' "BHANNON PYLE

Borrow (Scal)

] “ -Borrower
- (Seal) ~ (Seal) -

- -Borrower

[Sign Original Only]

'
¢
— 71 '
Inst ¥ 1999 33e
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