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MORTGAGE — -
THIS MORTGAGE (*Security Instrument) is given onAUGUET 3. 1999

(*“Borrower”}. This Security Instrument is given {0

, which ia organized and exsing
_and whose addrass 1a

{*Lander”)

Rt Rl

Dollars (U.S. § __132.580.00 ). This debi is evidenced by Borrowera nole dated lhe same dal¢ as

this Security Instrumaent ("Note™), which provides for monthty payments, with the full debt, if not paid earlier, due and payable
on SEPTEMBER 1.2028 __. This Security inatrument secures 10 Lender: (a} the repaymaent of the
dabt avidenced by ihe Note, with interest, and al renewals. extensions and modifications of the Nole; (b) the payment ol all
other sums, with interest, advanced under paragraph 7 1o protect the security of this Security instrument, and {c) the per-
lormance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purposse,
Borrower doss hateby mortgage, grant and convey lo Lender and Landers successors and assigns, with power ol salé, the

ioliowing described property located in SHELBY _ County. Alabama:

Lot 57, according to the Survey of Final Record Plat of Greystone
Farmg, Mill Creek Sector, Phase l, 28 recorded in Map Book 22,
Page 25, in the Probatae Office of Shelby County, Alabama; being
situated in Shelby County, Alabanms.

This is 8 purchase money SOTLEASE.

which has the address of _6320 MILL CREEK WAY . SHRNINGHAM
[Stroet] {Cny]

Alabama _35242- ("Property Address”); 1
[Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lenders succassors and assigns, forever, topether with
all the improvements now or herealter erected on the property, and al easamaents, appunenances. and fixtures now Or
hareatier a pan of the property. All repiacements and additions shall also be covered by this Security inatrument. Al of the
toregoing is relarred to in this Securfty instrumant as ihe “Property’.

BOAROWER COVENANTS that Borrower is lawfully seise of the estate hareby conveyed and has the nght 10
morigage, grant and convey the Property and that tha Property is unencumbered, except for ancumbrances ol record.
Borrower warrants and will defend generally the title to the Property againe! ak ciaims and demands, subjact 10 any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants lor national use and non-uniform covenants with kmited

variations by Jurisdiction 10 tonstitute a uniform security instrument covering réal property.
M of 5 pages)
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UNIFORM COVENANTS. Borrower and Lander covenant and sgres as follows: i [

1. Puyment of Principal and intereet; Prapayment and Lais Charges. Borrower shall promptly pay when dugqihe
principal of and interest on the debt avidenced by the Note and any prepayment and late charges dug unaer the Note. d

2. Funds for Tanes and Inmrance.  Subject 10 applicable law or 10 a written waner by Lendar. Borrower shall pay
{0 Lender on the day monthly payments are due under the Nole, until the Note is paid in full, a sum (*Funds"} for: {a) yearly
1axes arxl assessments which may attain priority over this Security Instrument as a lien on the Property. (b} yearly leasahoid
paymenis or ground renis on the Property, i any; (c) yearly hazard or property insurance premiums. (d) yearly flood -
guranca premiums, f any; (8} yearly mongage Insurance premiumg, if any; and (I} any sums payabie by Borrowers 10 Lender,
in mcoordance with ihe provisions of paragraph 8, in heu of the payment of MOMgage iNSUranNce premiums. These tams are
called "Escrow ltems.” Lender may, at any time, ookect and hoid Funds in an amount not 1o sxceed the maximuym amount A
lender for a federally reiated mortgage ioan may require lor Borrowers ascrow account under the federal Real Estalg
Settlement Procedures Act of 1974 as amended from time to time, 12 U S.C. Section 2601 el seq. ("RESPAT), unless
another law that applies to the Funds sets a lesser amount. H so, Lender may, at any time, collect and hold Funds n an
amouni not o exceed the lesser amount. Lender may estimate the amount of Funds due on the basa of current Jata and
reasonable estimates of expenditures of future Excrow ltams or otherwise in accordance with apphcable jav.

The Funds shall be heid in an institution whose deposits are insured by a federal agency. insirumantaily, or entdy
{including Lender, # Lender I8 such an institution) or In any Federal Fome Loan Bank. Lender shall apply the Funds 10 pay
the Eacrow Items. Lender may not charge Borrower for holding and applying the Funds, annyually analyzing the escrow
account, or verfying the Escrow ltems, unless Lender pays Borrower interest on the Funds and apphcable law permils
{ endar to make such 8 charge. However, Lender may require Borrower 10 pay a one-tme charge for an independent real
ostale 1ax reporting service used by Lender in connaction with this loan, unless applicable law provices otherwise. Uniass
an agreement ia made of applicable law requires intarest io be paid, Lendar shall nol be required to pay Borrower any -
jorest or eamings on the Funde. Borrower and Lender may agree in writing, however, thal interest shak be paxd on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
ihe Funds and the purpose for which gach debit 1o the Funds was made. The Funds are pledged as additional secumy lor
all suma secured by this Security inatrument.

I the Funds held by Lender axceed the amounts permitied to be held by applicable law. Lender shall account to
Borrower [or tha excess Funds in accordance with the requirements of applicable law. |f the amount of the Funds heid by
Lender a! any lime is nol sulficient to pay the Escrow ltems when due, Lender may so notfy Borrower in writing, and, n
such case Sorrower shall pay 10 Lendes the amount necessary o make up 1he deficiency. Borrower shall make up the
deficiency in no more than twelve monthly paymers, at Lendar's sol@ discretion.

Upon paymant in full of sl sums sacured by lhis Security Instrument, Lender shall promptly refund to Borrower any
Funds heidby Lander. If, under paragraph 21, Lender shall acquire or ek the Propery, Lender, prior 1o the acquisiion of
saie of the Property, shall apply any Funds heid by Lender at the time of acquisition of sale as a credn against the sums
secured by this Security (nstrument.

3 .Ppphthﬂo‘ll’lm Unless appiicable law provides otherwise, afl paymants received by Lender under
paragraphs 1 and 2 shall be apphed: firal, to any prepayment charges due undar the Note, gocond, 10 amounis payable
under paragraph 2; third, 1o interest dua: fourth, 1o principal due; and lasi, to any late charges due under the Nole.

4. Charges; Liss.  Borrower shall pay all taxes, assessments, charges, fines and IMPOsMIONS atinbutable o the
Property which may attain priority over this Security Insirumeni, and leasehold paymenis or ground rents, it any. Barrower
shail pay thase obligations In tha Mannes provided in paragraph 2, or i not paid in that manner, Borrowser shall pay them oh
time directly to the person owed payment. Borrower shall promplly furnish {0 Lender all notices ol amounis to be pad
under this paragraph. | Bofrower makas these payments directly, Borrower shall prompily furnish lo Lendes recaipts
avigencing Ihe payments.

Rorrower shall prompily discharge any lien which has priority over this Security iInstrumeant uniess Borrower: (A)
agrees in writing 10 the paymant of the obligation secured by the lien in a manner acceplable 10 Lendear; (b) contaats
in good [aith iha lien by, of defends againal enforcement of the ben in, legal proceedings which in the Lender's opsmon
operate lo prevent the enforcement ol tha llen: or (¢} securas from the holder of the ken an agreement salistactory 10 Lender
subordinating the fen o this Security instrument. |f Lendar determines thal any part of the Proparty 18 sybect 10 a hen
which may aitain priority over this Security Instrument, Lender may give Borrower a notice idantifying the lien. Borrower
shall satisty the lien or lake ona or more of the aciions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insursinoe. Bofrower shall keep the improvements now existing of hareafter erected on Iha
Property insured against ioes by fire, hazards included within the term “extended coverage” and any other hazards, inclug-
ing tioods or flooding, for which Lender requires insurance. This insurance shall b8 maintained in the amounts and tor the
pariods that Lender requires. The insurance carrar providing the insurance shall be chosen by Borrower subject to
Lenders approval which shali not be unreasonably withheld. |f Borrower fals 10 mainiain covarage described above.
Lender may, at Lender's option, obtain coverage {0 protect Lender's rights in the Property in accordance with paragraph 7

All insurance poicies and renewais shaii be acceplable 1o Lender and shail include 8 standard morigage clause
Lander shall have the right 1o hold the policies and renaewals. f Lender requires, Borrower shall promptly grve to Lender al
raceipts of paid premiums and ranewal notices. In the event of loss, Borrowar shall give prompt notice to the inaurance car-
rier and Lender. Lender may make proof of loss i nol made promptly by Borrower.

Uniess Lender and Borrower otharwiss agree in writing, Insurance proceeds shall be applied 10 resioration of repay
of the Property damaged, if the restosation or repalr is economically feasibie and Lender's securty is nol laasened. If the
resioralion of repalr is not sconomically feasibta or Lenders security woukd be lessened, the insurance proceeds ahall be
applied 10 the sums secured by thia Security Instrument, whethar or not then due. with any excess pawd to Borrower.
Borrower abandons the Property, or does not answer within 30 days a notice from Lernxiar thal the insurance carnar has ol-
tared to pettie A clam, theh Lendar may collect the insurance proceeds. Lender may usé the proceeds to repau or reslore
the Proparty or lo pay sums secured by this Security Instrument, whether or not then due. The 30-day pernod wil begin
when the nolice & given.
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Unless Lender and Barrower otherwise agree in writing, any apphcation of proceeds to principal shall nol mhnd or |
postpons the due date ol the monthly payments referrad to in paragraphs 1 and 2 or change the amounts of the paymegts.
it uncter paragraph 21 the Property ls acquired by Lender, Dorrowers right (0 any insurance pokcies and procoeds rasuiling
from damage o the Property prior to the acquisition shall pass to Lender 10 the extenl of the sums secured by this Securty
Instrument immeciately prior 1o the acquisition.

8. m.wwmmmu- Proparty; Borrower's Loan Appilcstion; Lesssholds.
Borrower shall cooupy, establish, and use the Property as Borrower's principal residence within sixty days atier the éxecu-
tion of this Sscurlty Instrument and shall continue to oocupy the Property as Borrower's pnncipal residence for al least one
year alter the dete of occupancy, uniess Lendar otherwise agrees in wriling, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not dastroy.
damage of impak tha Property, alow the Property to deteriorate, or ¢commit waste on the Property. Borrower shall be n
default it any forfelture action or procesding, whether civil or criminal, is begun that in Lender's good faith judgment could
reault in forfeiture of the Property or otherwise materialy impair the lien created by this Security Instrument or Lendaers
security interest. Borrowsr may cure such a default and reinelate, as provided in paragraph 18. by causing the achion of
proceeding 10 be diemissed with a ruling that. in Lender's good faith determination, preciudes forfedure af the Borrower's -
lerest in the Propeny or other material impairment of the hen croaied by this Secusity instrumeni or Lender's sedudity
intarest. Bofrower shall aiso be in defeult if Borrower, during the joan appiication process, gave matenally false or mac-
curate information or statements to Lender {or falled 10 proviie Lender with any material information) in connaction with (he
loan avidenced by the Note, including, but not imited to, representations concerning Borrower's 0CCUPaNCy of the Property
as a principal residence. If this Security Instrument is an a leasehokd, Borrower shall comply with all the provisions of the
lease. |f Borrower acquires fes title to the Property, the iaasehoid and the fee title shall not merge uniess Lenoar agrees 1o
tha marger in writing.

7 Projection of Lender's Rights In the Property.  If Borrower falis 10 perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding thal may significantly affect Lender’s rights in the Proparty
(such as a proceeding in bankrupicy, probate, for condemnation or forfeilure of 1o enforce laws or regulations), then Lendar
may do and pay for whatever I8 necessary 10 protect the value of the Property and Lender’s rights in the Property. Lenders
actions may include paying any sums secured by a hen which has priority over this Security Instrument, appearnng in court.
paying reasonable attomeys' fees and entering on the Propery o make repais. Although Lender may take sction undef
this paragraph 7, Lender does not have to Jo 80.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by ths
Sacurity Instrument. Uniess Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the dale of disbursement at the Note rate and shail be payable. with interes!, upon notice from Lender to Borrower request-
ing payment.

8. Morigags MELTrance. If Lender required morlgage insurance as a condition of making the ioan secured by this
Security Instrumaent, Borrower shall pay the premiums required to maintain the morgage insurance in eflect. If, for any
reason, the mongage insurance coverage required by Lender lapses or ceases 0 De in affect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance praviously in elfect, at a cost sub-
stantially equivalent to the cost to Borrower of the mongage insurance previously in gitect, from an allernate mongage -
surer approved by Lender, |l substantially equivalent mortgage inasurance coverage is not available, Borrower shall pay 10
L ender each month a sum agual to one-twelith of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceasad o be in effect. Lendar will accept, use and retain these paymenis as & loss reserve m
lieu of morigage insurance. Loss reaarve paymenis may no longer be required, at the option of Lendar, it maortgage -
surance coverage (in the amount and for the pariod that Lender requires) provided by an insurer approved by Lendar agam
becomes avaliable and is obtained. Borrower shal pay the premiums required to maintain Morgage iNsurance in ettect. or
o provide & loas rosarve, unill the requirement for montgage insurance ands in accordance with any written agreemant be-
tween Borrower and Lendaer or applicable law.

9. Inspection.  Lender or iis agent may make reasonabile entries upon and inspections of the Property. Laender
shall giva Borrowsr nolice at the time of or prior 6 an inspection specilying reasonable cause {or the napection.

10. Condammation.  The proceeds of any award or claim for damages. direct or consequential, in connaction with
any condemnation or other iaking of any part of the Property, of {or conveyance in lleu of condamnation, are hereby assy.
ned and shall be paid to Lender.

In the evem of a total taking of the Property, the proceeds shall be apphed to the sums sgcured by ‘his Securly
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial laking of the Property n
which the falr market vaiue of the Property immediately before {he taking is equal to or greater than the amount of the suma
secured by this Security instrument immediately before the taking, unleas Borrewer and Lender otharwise agree N writing.
the sums secured by this Security instrumant shall be reduced by the amount of the proceeds muitiplied by the following
traction: (&) the iotal amount of the sums secured immediately before the taking. dvided Dy (D) the tair market vajue of the
Property immediately belora the taking. Any balance shall be paid to Borrower. In the event of a pariial taking of the
Propeny in which the fair market valua of the Property immediately before the taking is iess than the amount of the sums
secured immaediately belore the laking, uniess Bofrower and |ender otherwiae agree in wriling or unless appicable iaw
ciherwise provides, the proceseds shall be applied 10 the sums secured by this Security Instrument whether or not the sums
are than due.

it the Property ia abandoned by Borrower, or if, alter notice by Lender 10 Borrower that the condemnor offers (o make
an award or settle a clalm for damages, Borrower fais 1o respond to Lender within 30 days atter the dale the nolice IS given,
Lender ia authorized to coliect and apply the proceseds, at its option, eithar to restoralion or repair of the Property of 1o the
sums secured by this Security instrument, whather or not then due.

Lnless Lender and Borrower otherwise agree in writing, any apphcation of proceeds to principal shall not extend of
postpone the due dale of the monihly paymenis refarred 10 in paragraphs 1 and 2 or change the amount of such payments.
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11. Bosrowsr Not Relsssed; Forbesrance By Lander Not a Waler.  Extension of the time for pa)L'rlnl J
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any SuCCessor In nlesoa)
of Borrower shall not operate to reieass the liability of the criginal Bofrower or Borrowers successors in inlerest. Lender
shait not be recquired to commaence proceedings againsl anywmhmmmmmtunluaxtendtmfm payment or
otherwise modify amortization of the sums secured by this Securty instrument by reason of any demand made by the
original Borrower of Bormower's SUCOsssors in interest. Any forbearance by Lender in exercising any nght of remedy shal
not be a weiver of or praciude the exerciee of any right or remedy.

12. Suocesscrs and Aseigns Bound; Joirt and Severai Lisbiity; Co-signers. The covenanis and agreements of
ﬂﬂlmWMMNWH&nnwnndmignaufundarandsonmr, subject to the
provisions of paragraph 17. Borrower's oovenants and agreements shall be joint and several. Any Borrower who CO-8igis
this Security instrument but doas not execute the Note: (a) is co-signing this Security Instrument only to morigage. grant
and convaey tha! Borrower's interest in the Property under the ierms of thia Secunty Instrument; (b) 18 not personafly
obligated to pay the sums socured by this Sacurily Instrurment, and (c) agrees that Lender and any ofhes Bormowar may
agros 1o axtend, modify, torbear or make any accommodalions with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

18. Loan Charges. If the loan secured by this Security instrument is subject to a law which sels maxmmum oan
charges, and that law is finally interpreted 8o thal the interest or other loan charges coliected or to be collected in connec:-
tion with tha loan sxceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount necessary o
reduce the charge te the parmitted limit; and (b) any suma atready collected from Borrower which éxceeded permitied hmis
will be refunded 1o Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Nole or by
raking a direct payment to Borrower. |l a refund reducea principal, the reduction wiil be treated as a parial prepayment
without any prepayment charge under the Note.

14. Notioss. Any notice to Borrowsr provided for in this Security Instrument shail be grven by delivering i of by
mailing it by first class mail unioss applicable law requires use of anothar mathod. The nolice shall be directed to the
Property Address or any other address Borrower designales by notice 1o Lender. Any notice to Lender shall be given by
firal clasa mall to Lender's acdress statad herein or any other ackiress Lender designates by notice to Borrower. Any notice
provided fos in this Security Instrument shall be deemed 10 have been given to Borrower or Lander when given as provided
in this paragraph.

15. Governing Law; Ssverabllity.  This Security instrument shall be governed by lederal law and the law of the
jurisdiction in which the Property I8 located. In the event that any provision or clausa of this Secury Instrument of the Nole
conflicts with applicable law, such conflict shalt not affect other provisions of this Security Instrument or the Note which can
ba given affect without the conficting provision. To this end the provisions of this Security Instrument and the Nole are
declared lobe severabie.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Nolé and of this Security inatrument.

17. Tranafer of the Property or a Beneéicis) inmscest In Borrower. | all or any part of the Property or any mntarest i
1 s sold or iransferred (or i & beneficial interest in Borrowsr is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at iis option, require immediate payment in full 6f 8l suma secured Dy
this Security insirument. However, this option shali not be exercised by Lender it @xarcise is prohibiled by federal law as of
the date of this Security Instrument.

i Lander exercises thia option, Lender shall give Borrower notice ol acceleration. The notice shall provide a panod ol
not leas than 30 days from the date the notice is detivered or maied within which Borrower must pay all sums secured by
this Security Inatrument. |If Borrowar fails to pay these sumas prior 10 the expiration of this petiod, Lender may invoke any
remedies permitted by this Security Instrument without {urther notice or demand on Borrower.

18. Borrower's Right 10 Reinetate. It Borrower meels Gertain conditions, Borrower shall have the nght to have én-
torcement of thia Security Instrument discontinued at any lime prior to the earkéar of: (a} 5 days (or such other parod as ap-
plicable iaw may specify for reinstatement) palore sale of the Property pursuant to any power of sale contamed n this
Security Instrument; or {b) entry of & judgment anforcing this Security Instrument. Those conditions arg that Borrower {a}
pays Lender ali sums which then would be due under thie Security instrument and the Note as #f no acceleralion had
occurred: {b) cures any defaull of sy other covenanis or agreements; (C) pays ali expenses inturred in anforeng this
Security Instrumaent, including, but not limited 10, reanonable attorneys' fees; and (d) takes such action as Londer may
reasonably require o aseure that the llen of this Security instrumen, Lender's rights in the Property and Borrower's obuga-
lion 1o pay the aums secured by this Sacurily instrument shak continue unchanged. Upon reinstatement by Borrower. this
Securily Instrumeni and the obiigations secured hereby shail remain fully effective as i no acceleration had occurred.
However, 1his right to reinatate shall not apply i the case of acceleration under paragraph 17.

19. Sals of Note; Change of Loan Servicer. The Note or a parial intarest in the Note {together with this Sacumnty
instrument) may be sold one or more times without prior notice to Borrower. A sale may result n a change in the enlty
(known as the "Loan Servicer') that collects monthly payments due under the Note and thia Security Instrument. There aiso
may be one or more changes of the Loan Servicer unrelatad to a sale of the Note. If there is a change of the Loan Senacer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The nolice
will siate the name and adcress of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information requined by applicable law.

20. Hazardous Subeiances. Borrower shail not cause or permi the prasence, use. cisposal, storage, of release
of any Hazardous Subsiances on or In the Property. Borrower shall not do. nor allow anyone elsa 1o do, anylhing affecting
the Property that le in violation of any Environmental Law. The preceding two sentences shall nol apply 1o the presence,
use. or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate 10 normal residential uses and to maintenance of the Property.

Borrowar shali promfitly give Lender written notice of any invastigation, claim, demand, lawsuit or othar action by any
governmantal or reguiatory agency of private party Involving the Property and any Hazardous Subsiance or Environmental
Law of which Barrower has actual knowledge. |f Borrower iearns, or is notlfied by any governmental or requiatory authonty,
Ihal any removal or other remediation of any Hazardous Substance affecting the Propery is necessary. Borrower ahall
promptly 1ake all necessary remedial actions in accordance with Environmental Law.
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NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as lollows.
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22 Relsass. Upon paymeni of all auma sgcured by this Security Instrument, Lendar shall release tus Securty
Instrumant without charge to Borrower. Borrower shali pay any recordation costs.

23, Waivers. Borrower waives &l rights of nomestead exemption in 1he Properly and relinquishes all nghts of cur-
tesy and dower in the Property.

24. Riders 10 this Securty Instrument.  |f one or more riders are executed by Borrower and recorded logether with
this Security Insirument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemonts of this Secunty Instrument as i the rider(s) were & part of this Securty
Instrument. [Check applicable box(es)]

X] Adiusisbie Rate Fider Condominium Rider -4 Family Rider
Qraduated Payment Rider D) Pianned Unit Davelopment Rider Biweekly Payment Rioer

("] Bakoon Rider Rate Improvement Rider Second Home Rider
Other(s) [specily]

BY SIGNING BELOW, Borrower accepts and agrees 1o [he terms and covenanis contained in this Security Inslrumant
and in any rider(s) axeculed Dy Borrower and recorded with i

WiINnesses:
. (Seal)
MICHAEL D. NATALE -Borrower
Social Security Numbe dER —
_£ééz;un-ntﬂﬁffZSE;iEfif::— _ (Seal)

Degnna L. Natale -Borrower
Social Security Number

W (Seal)
- BOrTOower

Social Security Number

{Seal)
-BrrOwer

Social Security Number

Form 2001 W90 (page 5 of S pages)
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State of Alabama)
County of Jefferaon)
¥. the undlrnignad authority, a Notary Public in and for sald County,

in sald State, hereby certify that Michael D. Natale, whose Tmameé\s is signed
to the fnragnin% conveyance, and who 18 known to me, acknowledge efore me
on this day that, being informed of the contents of the conveyance, he executed
the same voluntarily on the da¥ the same bears te.

Civen under my hand and official geal, ¢

3rd day of August, 1999.

NOT PUBLIC

My commiesion




State of Alabama) | .

County of Jefferson) | _
| .ig“tﬁEZﬁndersigned; a Notary Public, in and for said county and in said

stategfhareﬁ?'cﬂftify that Michael D. Natale, whose name as Attorney in Fact
for Deanna Y¥. Natale, under that certain Durable Power of Attorney recorded

om. iiﬁﬁﬂ‘? ] " i{n Real/Instrument # [Q9Q9 - 3333 ,
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ng@:f:#. .y Iin thé‘?rbbﬁte Office of Shelby County, Alabami; ii zigged g
el dnat 5 ' is known to me, acknowledge :
o the foregoin conveyance/instrument and who 1s Kt _
;Zfﬁféﬁﬁﬁéﬁhﬁihgé day that, hﬁin§ informed of the contents of the cunveyancellnstrument,

in capacity as such Attorney in Fact, executed the same voluntarily on the

dav the same bears date. |
- 'Givénﬁﬁﬁdér my hand and seal of office this the 3rd day of August, 1999.

Hy cﬂﬁﬁissiun expires: 675/03

Byt o paFar A ) ekapt emema LG oBITLe e n e PV ettt e T
[ ]

R

2 R A R 4oL e i B i e i 5
T




'

. P Y . P .- : .

et eT L s Ce L R LT LI .

E T R T LI - D S LLiea e L e T ""I.':-\.-" e -

loanNo. 5175743 FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 3RD day of AUGUST, 1999 ,and is
incorporated into and shall be deemed to amend and supplement the Mﬂrtga'ge, Deed of Trust or Security Deed
(the "Security instrument’) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Fixed/Adjustable Rate Note (the "Note"} {0
SOUTHTRUST MORTGAGE CORPORATION (the "Lender”} of
the same date and covering the property described in the Security Instrument and located at:

6320 MILL CREEK WAY, BIRMINGHAM, ALABAMA 35242~
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows!

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 6.875 %. The Note also provides for a change in the
initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable interest rate on the first day of
SEPTEMBER, 2004 , and the adjustable interest rate 1 will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each date on
which my adjustable interest rate could change, is called a *Change Date.”

{B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “Index" is

the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Heserve Board. The most recent Index figure available as of the date 45 days before

each Change Date is calied the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable

information. The Note Holder will give me notice of this choice.
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannie Mae U

n Instru
GFS Form G000897 (6K13) {page 1 of 3 pages) Form 3182 5/94 Iniﬁalsw
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Loan No. 5175743

" (C)CakultionofChanges -
Before each Change Date,'the Note Hoider will calculate my new interest rate by adding
mmmm o percentage points (  2.750 %) to the Current Index. The Note

‘Holder will then round the result of this addition 1o the nearest one-eighth of one percentage point (0.125%).
~"Subject-to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next

ChangaDate. - . .

SR The Note Holder will then de!ertnine the amount of the monthly payment that would be sufficient to repay
tha uripaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest

rate in substantially equal payments. The result of this calculation will be the new amount of my monthy payment.
(D) Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 8.875 % or less than
4.875 o, Thereafter, my adjustabie interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the

- preceding 12 months. My interest rate will never be greater than  11.875  %.
(E) Effective Date of Changes -

My new interest rate will become effoective on each Change Date. | will pay the amount of my new
morithly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

~ (F) Notice of Changes |
The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate o an
. adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
- _change. The notice will include the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a person who will answer any question 1 may have regarding
the notice. |
'B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

-- 1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE .
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

’ Transier of the Property or a Beneficial Interest in Boirower.  If all or any part of the Property
or any interest in it is sold or transterred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shafl not be exercised by | ender if exercise is prohibited by federal law as of the date of

this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice

’ shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. |f Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this

" Security Instrument without further notice or demand on Borrower.

T L L L L R

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE

' INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT

17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN

CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

et e ) A R

(page 2 of 3 pages) Form w‘l
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Loan No. 51756743
Transfer of the Propeérty or a Boneficial Interest in Borrower.  |f all or any part of the Property = &
ot any interest in it'ijs sold or transferred {or if a beneficial interest in Borrower is sold or transferred
and Barrowar is not a natural person} without Lender's prior written consent, Lender may, at its
R op!bnrequlrﬂ immediate payment in full of all sums secured by this Security instrument. However,
mmaptmmﬂﬂmr be exercised by Lender if exercise.is prohibited by federal law as of the date of
L ﬂmSecumy !nstrmmt "Lender also shall not oxercise this option if: (a) Borrower causes to be

__ ﬁhmltt&d i{:::Lenderﬁ- information required by Lender 1o evaiuate the intended transferee as it a new 1
* . loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security 3
- will not be impaired by the loan assumption and that the risk of a breach of any covenant or agree-

ment in this Security Instrument is acceptable to Lender.
: To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
- 1o Lender's consent to the loan assumption. Lender also may require the transferee 10 sign an as-
. sumption agreement that is acceptable to Lender and that obligates the transferee to keep all the |
promises and agreements made in the Note and in this Security Instrument. Borrower will continue
" to be obfigated under the Note and this Security Instrument unless Lender releases Borrower in
~Writng. -
- Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice 1s
delivered or mailed within which Borrower must pay alt sums secured by this Security Instrument. If f
~ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
o jp_ermitteid by this Security Instrument without further notice or demand on Borrower.

gy TR PURRCE L s R A By
. i e T

I TR L I W i
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- BY SIGNING BELOW. Bofrower accepts and agrees 10 the terms and covenants contained in this

 Fixed/Adjustable Rate Rider.

- M ' B (Seal) (Seal) 1
| MICHAEL D. NATALE. -Borrower -Borrower
M W 4 ‘%m) (Seal) :
Deﬁnna 1,. Natale -Borrower -Borrower ?

by: Michael D. Natale, Attorney in Fact | g

{page 3 of 3 pages) Form 3182 5/94
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PLANNED UNIT DEVELOPMENT RIDER |
THIS PLANNED UNIT DEVELOPMENT RIOER ie made this3RD - gay of _AUGUST, 1980

and is incorporated into and shall be deemad to amend and supplement the Mortgage. Deed of Trust Socuri'y
Deed (the "Security !nstrument”) of the same date, given by the undearsigned (the “Borrower”) to secure ower's

LLoan No. 5175743 i

Note to MORTGAGE CORPORATION (the "Lendes”)
of the same date and the Property described in the Security tnstrument and located at:
6320 MiLL. CREEK WAY, ALABAMA 35242-

fProprty Addrass |

The Property includes, but ia not limited 1o, a parcel of land improved with a dwelling, together with other such

mmmmnmmmmmtmmm.umm in
Declaration of Protective Covenants of records and amendments thereto

(the “Deciaration”). The Property is a par of a planned unit development known aa
QREYSTONE FARMSE
{Narma of Planvses Uest Deveiopmaent]

(the "PUD"). The Property also inciudes Borrower's inteérest In the homeowners agsociation or equivalent entity
owning or managing the commeon areas and tacilities of the PUD (the "Ownars Association”) and the uses, benefits
and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made in ine Security Instrument,
Borrower and Lender further covenant and agree as {ollows:

A. PUD Obligations. Borrower shall perform all of Borrowers obligations under the PUD's Constituent
Documents. The “Constituent Documents® are the: (i) Deciaration; (i) articles of incorporation, trust instrument of
any equivalent document which creates the Owners Association; and (i) any by-laws or other ruies or regulations
of the Ownars Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents.

B. Hazard Insurence. SO long as the Owners Association maintains, with a generally accepted insurance
carrier, & "master® or *blanket” policy insuring the Property which is satisfactory to Lander and which proviies n-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including tre and
hazards included within the term "extended coverage,” thern:

{l) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Property; and
(i) Borrowar's obligation under Uniform Covenant 5 to maintain hazard nsurance coverage on the
Property is deemad satisfied to the extent that the required coverage is provided by the Owners Association policy.
Borrowar shail give Lender prompt natice of any lapse in requirad hazard insurance coverage proviged by
the master or blanket poscy.
in the avent of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss 10
the Property, or to common areas and facilities ot the PUD, any proceeds payable lo Borrower are hareby assig-
ned and shall be paid to Lender, Lender shall appiy the proceeds to the sums sacured by the Sacurity instrument,
with any excess paid to Borrower.

C. Public Liabiiity insuranca. Borrower shall take such actions as may be reasonable 1g insure that the
Owners Association maintaing & pubtic liability insurance policy acceptabie in forrn, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabie to
Borrowaer in connaction with any condemnation or other taking of a# or any part ot the Property or the common
areas and lacilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid 1o Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lander's prior writ-
ten consent, eithar partition or subdivide the Property or consent 1o

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent gomain; .

(il} any amendment 10 any provision of the “Constituent Documents® f the provision i8 tor the axpross
benefit of Lender;

(i) termination of profesaional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage main-
tained by the Owners Association unacceptable 1o Lender.

F. Remedies. I|f Borrower does not pay PUD dues and assessments when due. then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shail become additional debt of Borrower securad Dy
the Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
intarast from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Landes
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agreas to the tarZ and provisions contaiffed in this PUD Rwer.

. ~ {Seal)
MICHAEL D. ALE ~Bexrrenr

Deanna L. Natale
by: Michael D. Natale,

Pcatrmin
torney in Fact

- - (Seal) (Seal}
Inst ¢ 1999-33634 |
(Seal) (Seal)
Bomrower oo
MULTISTATE PUD RIDER-Single Family- Fannie Mas/Freddie H%WEW Form 3150 9/90
GFS Form GOOO355(5F28) o8/ e CERTIFIED Page 1 of 1
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